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1. SOIUIARY 

The Workshop was a follow up of Training Courses in 
Ind~strial Project Preparation and Evaluation based on UNIDO·s 
Methodology and the Workshop on COMFAR Operation both hold in 
1985. There was already some experience of the methodology a~d 
the COMFAR version 1.1 application in Mongolia for several 
projects evaluation during the last two years. Most of the 
participants were selected from Mongolian institutions involved 
in ~roJects evaluation or/and investment appraisal activities. 

The introduction of the cost-benefit analysis approach based 
on the CNIDO methodology and advanced usage of the COMFAR system 
veraion 2.1 has definitely contributed to improve project 
pre~aration and evaluation. The participants appreciated very 
much the graphics tools for postprocessing analysis and more 
complex approach to the project efficiency, including basic means 
for analysis of social and economic costs and benefits. COMFAR 
versi~n 2.1 includes all these features, as coapared to the 
previous version 1.1 which has been used already by number of 
Monsolian institutions. 

For more effective utilization of COBFAR v.2.1 in the MPR, 
the Russian version of CRAFII and ICBA subsystelt8 would be 
imperative. In addition, COMFAR Manual should contain more 
detailed description of the built-in principles of financial and 
econoaic analysis, because the present version of the Manual can 
be only used as a user's 8Uide. 

To provide further effective trainina proaram for financial 
analysts usina COMl'AR in MPR, it se•,ms to be the most effec~ire 
solution to oraani~d one-week trainina and consultations for two 
or three best prepared participants of the present Workshop in 
cor.sultina fi?'iTJ in which COMFAR is beina used for projects 
ap~raisal. Special emphasis should be put on economic cost­
benefit analysi.s. If it is not possible the seme subject 
should te discussed during the next Workshop in Ulan-Bator. This 
proposal was discusd~d and received positive attitude from the 
N~tional Project Manaaer in Monaolia. 
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2. GENERAL INFORMATION 

The Project DP/MON/84/002 is a follow-up of project 
MON/78/050 as well as a result of recommendations on the UNIDO 
Project UC/UN/MON/83/083 "Assistance in the Establishment of an 
Industrial Software Development Servlce at the NSTIC of MPR". 

In the View of intense development of the Mongolian economy. 
increasing volume and range of industrial projects. enlargement 
of export and import activities as well as intensive development. 
of international economic and technical relations with different 
countries there was an urgent need of Mongolia for more complete 
information on modern technology used by industrial investment 
studies to make optimal financial and economic decisions on the 
different management levels. It requires improving the technical 
co-operation of corresponding Mongolian institutions with 
Organizations in the United Nations Development System for 
providing them opportunities to familiarize ~hemselves with the 
techniques and methods used by UNDP, UNIDQ and other Agencies 
during the projects preparation in th~ field of technical 
assistance to the developing countries. 

One of the m~st important steps towards to economical 
development of the country was considered to be· the application 
of the UNIDO methodology and computer data processin~ program~e 
COMFAR for industrial investment projects appraisal, preparation, 
and evaluation on the basis of up-to-date information on 
technoeconomical and financial parameters of the project. 

The application of an electronic data processing programme 
on a Computer Model for Feasibility Analysis and Reporting 
(COMFAR) in conjunction with the approach r~commended in the 
ONIDO's "Mannal for the preparation of industrial feasibility 
studies" should make it easier and faster for the Mongolian 
institutions to handle a large number of computations required 
for working out various alternatives durine preparation of 
investment projects. Tne COMFAR ~an also be used during 
negotiation of contracts or Joint ventures and in the course of 
investments follow-up where the actual i.mplementation costs can 
be immediately c~mpared with those projected at the feasibility 
study staJe. 
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As a result. it should contribute to the process of 
industrial and agricultural development of the country and to 
more efficient development of multilateral and bilateral external 
economic relations of Mongolia. 

There were already two Training Seminars conducted by UNIDO 
consultants (both Financial analysts and Computer experts) in the 
fall of 1985. These Semina:·s were devoted to Industrial Project 
Preparation. Evaluation and Financing. based on usage of COMFAR 
system. version 1.1. In the courses of the Seminars around 30 
trainees froa different Mongolian institutions were acquainted 
with JNIDO methodology for the preparation of industrial 
feasibility studies and for financial analysis. Most of them had 
got a good experience in running of the COMFAR programme. and 
some of them were using the COMFAR in their real practice du~ing 
the last two years. The UNV computer expert. Mr.S.Kowalczyk, who 
are serving in Mongolia since July 1987, provided training 
sessions for the beginn~rs of COMFAR, and organized consultations 
for advanced users. This created necessary professional basis 
for moving towards to latest version of the programme (COMFAR 
v.2.1), which includes system for graphical representation of the 
results and subsystem for evaluation of cost-benefit analysis. 
These was main subject of the present Workshop on COMFAR 
application. 
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3. PROGRAMME OF THI NOllSHOP (Annex 1). 

There has been intensive preparation process both in Vienna 
and Ulan-Bator before the Workshop started. The Workshop 
programme was prepared well in advance ln cooperation with UNIDO 
Feasibility Studies section (Mr.V.Klykov), and the participants 
of the Workshop had been trained during one-week seminar on 
microcomputers usage and preliminary COMFAR programme operation, 
organized a week before the Workshop started by Mr.S.Kowalczyk 
and Mr.Bat-Erdene (National Project Manager) in Ulan-Bator. 

The programme of the Workshop mad two distinct parts: 
"Methodology of Financial and Economic Analysis Implemented in 
COMFAR ProgralDlle" and "Practical Application of the COMFAR 
Programme". Practical implementation of the programme followed 
almost exactly the schedule. Local facilities permit~ed easily 
switch from lectures to practical work with computers. The 
COMFAR programme, version 2.1, was completely and properly 
installed on four ricrocomputers (one Multitech-XT and three IBM­
AT) by mr.Kowalczyk, and all subsystems of the programme were 
performing in proper way, with one excertion for GRAFIX subsystem 
which was able to operate on MultLtech only after the 
reconfiguration process, using new set of drivers brought by 
consultants from UNIDO. Anyway t~e consultants and the 
participants did not have any noticeable troubles to carry on the 
programme. All necessary equipment and materials were ·available. 

During two weeks of the Workshop, the practical work with 
computers was approximately 60% of the time of the sessions. The 
participants eveluated with COMFAR national investment project­
open cast coal plant - which was developed with the help of the 
pe~tici~ants from the very beginning, using their practical 
ex~~rience. Taking into account lack of knowledge of English, 
all J~ctu.res and seminars were help in Russian, but main 
definitions which been used in such of COMFAR subsystems like 
GRAFIX and ECBA were presented in original English, form with 
explanation of the substances in Russian. Around 50% of lectures 
~as devoted to basic principles of co6t-benefit analysis built-in 
in the corresponding COMFAR subsystem. n the other lectures, 
m~thodology of inv~stment projects evaluation was describ~d in a 
Vf:l'Y precise way. 
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A great help in the field of inter-language relations 
(English Russian. Polish and Mongolian) was a description of 
COMFAR messages provided by Mr.S.~owalczyk, who has prepa~ed 
basic version of COMFAR~s input and outpu~ tables in the four 
languages. After discussions between the consultants and 
participants the final version of the descripto~s for input table 
and financial schedules was worked out CAnnex2&3). These 
descriptors are strongly recommended for further usage within the 
COMFAR system. as a basis for Russian version of GRAFIX and ECBA 
sections. for example. 

The Workshop took place at the premises of Research Center 
of Automated Control Systems. The conference room was well 
prepared, as well as the computer roo•. The rooms were equipped 
with tables. chairs, and blackboard, overhead projector was also 
available. All four computers were well configured and run more 
than normal. 

Th~ work started daily at 9:00 and last till 17:00 with one 
hour lunch break. ~de implementation of such a tight schedule 
was possible thanks to constant activity of Mr.S.Kowalczyk, who 
attended all the sessions and provided all kind of support 
needed, including specific computer matters. 
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4. PARTICIPANTS (Annex 4). 

The whole course of the Workshop was successfully completed 
by 12 participants, but on the initial stage there had been some 
additional specialists from the State Committee for Planning, who 
later ~ere not able to attend the sessions because of heavy 
involvement in process of planning for the year 1988. The same 
.. end-of-the-year .. problems were felt by some other participants. 
The fact shows that the last two months of a year are not a 
appropriate time in Mongolia for the seminars which involved 
specialists practicing in real economics. 

All participants had a good economic background and some of 
them were already involved in project evaluation activity, 
including u~age of COMFAR system. Finally, all 12 participants 
were well trained in the MAIN system of COMFAR and the GRAFIX 
subsystem, and 6 participants were able to evaluate economical 
cost-benefit analysis usir.g ECBA subsystem. All participants 
should be able not only to train other Mongolian specialists in 
COMFAR use, but also to present basic methodological features of 
UNIDO's methodology for investment p~oject evaluation. 

Among the participants. the most advanced persons (taking 
into account professional level and duties performed, ability to 
operate COMFAR, understanding of methodology, English and Russian 
language knowledge) are Mr.N.Zahargalsaykhan from Committee for 
External Economic Relations and Mrs.D.Haliun from Ministry of 
Finance. 



~ -.. 
--

-7-

COMFAR ~-1 Workshop in Ulan-Bator. Mongolia 

5. CONCLUSIONS FROM THE WORKSHOP ON COMFAR v.2.1 USE AND 
APPLICATION IN THE MONGOLIAN PEOPLE'"S REPUBLIC 

1. The Workshop was a follow up of Training Courses in Industrial 
Project Preparation and Evaluation based on ONIDO's Methodology 
and the Workshop on COMFAR Operation both hold in the fall of 
1985. There was already some experience of the methodology and 
the COMFAR version 1.1 application in Mongolia for several 
projects evaluation during the last two years. Most of the 
participants were selected from Mongolian institutions involved 
in projects evaluation . or,·and investment appraisal activities, 
and were supposed to be familiar with financial analysis matters 
and basic operational features of the COMFAR system, version 1.1. 
COMFAR version 2.1 was appreciated for iGs logical presentation 
of all essential elements of an industrial development project, 
the speed with which the results were calculated and possiblities 
for analysis provided by graphics representation of the results 
and economical cost-benefit analysis subsystem. 

2. Despite of some inconsistency between economical pratice in 
Mongoli~ and the methodology for feasibility studies provided.by 
UNIDO,there are already several projects in Mongolian economy 
which has been evaluat~d with help of existing version of COMFAR 
system during the last two years. Among them: mini steel 
plant.international hotel and conference centre, sollar cells 
production unit etc. Main users of the COMFAR now are the State 
Committee for External Economic Relations and Ministry of Finance 
of the MPR. But there are bome problems connected to the COMFAR 
Manual which in present form can serve only as a reference guide 
to the system and does not contain any short description of the 
methodology implemented. / This disadvantage does not permit to 
design obvious proofs for decision makers, as a result of 
projects evaluations·. Therefore here is a vital necessity of 
modification of the COMFAR Manual in this direction. 
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S. Full utilzation of COMFAR in Mongolia in the future is very 
much dependent on two factors. The first one is an aviability of 
Russian versiGn of the two last (but not least) subsystems: 
namely GRAFIX and ECBA. The second factor is an existence of 
national CvMFAR experts, who are really using the system in their 
daily proffesional activities and are capable to provide an 
adaptation of the methodological background of COMFAR to the 
Mongolian economic reality. Taking these factors into account 
one should propose: 
a) to intensify the process of complete adaptation of COMFAR 
v.2.1 to Russian language, using the enclosured corrected 
translation of COMFAR's messages as a background; 
b) to provide the follow up training in the form of study tours 
or fellowships for national Mongolian experts i1t COMFAR 
application. 

As for the firs~ task, whole description of COMFAR messages 
in four languages has been provided by Mr.S.Kowalczyk. After 
discussions between the consultants and participants of the 
Workshop the final version of the descriptors for input table ana 
financial schedules was worked out (Annex 2). These descriptors 
are strongly recommended for· further usage within the COMFAR 
system, as a basis for correction of Russian version of the MAIN 
system. as well as, for designing of GRAFIX and ECBA sections in 
Russian. 

As for the second task, there are the candidates for such a 
training among the workshop participants. Namely, 
Mr.N.Zhargalsaykhan fro~ the Com~ittee for External Economic 
Relations and Mrs.D.Haliun from the Ministry of Finance are very 
capable and experienced persons who can serve as national experts 
after short course of additional training in one of consulting 
firms in which ONIDO methodology (including COMFAR) is applied. 
This training should be devoted mainly to gathering practical 
experience in the application of the methodology of financial 
and socio-economical cost benefit analysis. This proposal is 
being considered now by the Project management in MPR. 

Results of the Workshop and its outcomes were discussed with 
the Mongolian authorities and were estimated as positive and 
helpful for the future development of Mongolian economy. 
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UNITED NATIONS INDUSTRIAL DEVELOPMENT ORGANIZATION 

COMPUTER MODEL FOR FEASIBIUTY ANALYSIS 
AND REPORTING 

COMF;Jt 

DESCRIPTION OF INPUT DATA TABLES 
CO.llE?llCAHHE TAE/1111U BBOaA 

OPISANIE 'l'ABLIC WEJSCIOWYCH 
OPOX TASllHU>">'.llb!H YITA 

Ulan Bat.or November 1987 
Ulan BaLor LisLopad 1987 

By S.::-,,walczyk 

>'11aH Z~\Top HOS16pi:. 1987 
>'11aa~6aaTap 1987 apsaH Her cap 
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St.opa kapit.alizacji <"> d1a obllczenia przysziej wart.osci 
Hp334Y"'" epTr11ttr Toouoo.tox xyyrH..tH X3M•33 

~ ~y/subsidy condit.ions 
YcAOBH~ nPHo6peT8HH~ a1c:uH..t/AOTauMH 
Czas uruchomienia kapi t.al u akcyjnego Czakl: adowego>/dot.ac ji 
Axu11HH xepeHre OAOX /TyCA.aM• aeax H8XU8A 

L Foreit;n ~ t.y =. ordinar~ 
~HOCTpaHH~e aKuMH - 06111KH088HH~e 

Kapi t.ai: zakl: adowy zwykl y - zacranlczny 
raaaaa~H aKUM - ~HrHMH 



- 16 -

~ Fontcn eqytt.y ~ Dtt<•ncl 
MHOCTp&."tH&• uuMs - ftPM8MAerMpoeaHttas 
Akc.Je ~.mczne - pzoet•rencyJne 
r•M•AMt alCUM - OHU •PX &\'>DIA 

~Fontcn ..... 
MHOCTp&HHllle C)'fiCMAMM 

s...,.. zacz-antczne 
raaaa.Mt Tl'CAUI• 

~ Lase' ecndt.Y =. ordinary 
BHyrpettHa.• alCUM9 - o6MXHo6ettHa.• 
Altc.Je ba.Jow• - zwykie 
lbrooAMt aJCUM - aHrMAH 

~ lAca1 Rllt.y =. ptt(encl 
BHyrpettHa• aJCuM • - np..BMAerMpoe&HHa.• 
Akc.Je bajowe - preterencyjne 
lbTOOAMt &ICUM - OH&& •PX &yxMA 

~ Local sublddy 
Mecntllle C)'&CMAMM 

Subsydla bajowe 
lbTOOAMt Tl'CA&ll• 

z IQm condlt4om 
>'c:AOBM ti npeAOCT&8A9HM ti SAAM& 

W..-unld udztelenta bedyt.6w 
3••A OArox H•>CU•A 

1 foretcn 12& A 
MHOCTP&HH._ SaAN A 
Kredyt. ~aniczny A 
raA&aAMH S33A A 

L ~ d!•bu£ament. st.aJ:t.s 
ro4 H&~&A& BlltftA&Tllt 
Rok l"OZpOcz.ma mpiat. 
333A a.trA&a aXA•X OH 

~ AJ!!ort.Jzat.ton ~ 
..,. .. n nor&99HM9 CCV411t , .... ., 
Typ -.oi-t.yzac:j1 
3••AMAH T•A6ep >OIAX X3A6ap 

~ Amortdzat.ton Dfttocl. " .. 
llep..04 nor--. .. • ccvAllt • ro4ax 
Okre8 MPOrt.,Z.Cjl w lat.ach 
3•>AMAN T•A6ep >OIAX xvrauaa. XMA»•p 

~ AMr!.l'feYM Hid 
BlllnAaTa c:cy4w: 
Naliczona .,......_~ aMOrt.yzac:Ji 
T•A6ep OArox 

2/6 



- 17 -: 

5. Grace period, years 
r~roTH~A cpok B roaax 
Karencja 

217 

l'HAC3H epHil'IH Te.A6epeec -.e.11ee.11ex xyrauaa ....... ll33t'.> 

6. lnt.erest. rat.e t.hrou:;h 
npouettTHa>l cTaBK.A ~~ exerOAHO c roaa no 1·otl 
Roczna st.opa p:rocent.owa " od roku do roku 
XyyrMM~ ~~b ~ •~A 6yp XMA33C 3XA3H xM.11 A'\1PT3A 

( ~ - Foreign loan ~) 
(CM. - ~HOCTpaHHlllM 3aeM A) 
Czob. - Kredyt. zagrani<:zny A) 
Cy3 - raaaaA~H 3,>" A:> 

C~ - Foreign loan A) 
CcN. - MHocTpaHk~M 3aeM A) 
Czob. - Kredyt. zagraniczny A) 
( y3 - raaaaAlllH 3 33 A A) 

~ Foreign overdraCt. 
MHOCTpaHH~M osepApa+T. KpaTKOCp0<4Ha~ ccyAa(KpaTKOCpo-tHlllH 3aeM) 
Zagraniczne kredyt.y kr6t.kot.erminowe C przekroczenie rachWlku> 
raaaaAlllH 60rMH0 xyrauaaHbl 333A 

1. Year disbursement. st.art.s 

C~ - Foreign loafl d) 
CcN. - MHocTpaHH~M 3aeM A) 
Czob. - Kredyt. zagraniczny A) 
(y3 - raaaaA~H 333.A A) 

6. Int.erest. rat.e " vearly Crom year 

C ~ - Foreicn loan A_) 
CcM. - MHOCTpaHHblM 3a~M A) 
C zob. - Kredyt. zagraniczny A) 
Cy3 - raaaaa111H 333A A) 

~ Local loan d 
MecTHblH 3aeM A 
Krajowy kredyt. A 
lloTOOAlllH 333.A A 

1. Year disbursement. st.art.s 
roa Ha~aAa BlllnAaTbl 
Rok uruchomienia 
333AH~H Te.116ep XJ.tHX X3A63p 

2. Amort.izat.ion ~~ 
THn noraweHH~ ccy4111 C3aHMa) 
Spc..Ob spiat.y 
333.llHHH Te.116epHHH X>A6~p 

t.hrow::h 



--
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3. Amort.izat.ic>n period. vear-s 
r.epMo.a nora.weHu ~ ccya1:11 B roaax 
Okres spi: at.y w lat.ach 
333AM~H TeA6ep XMHX X"fl"auaa.. XMA33p 

4. Amort.izat.ion 1;ta:id 
Bl:llnAa.Ta no 34HMY 

2/8 

Spos0b obs!: ugi Ckwart.alnie~ p61: rocznie, rocznie> 
TeA6ep OArox 

5. Grace period. years 
IJbroTHl:llH cpoK B roaax 
K.arencja 
IHaC3H epHHH TeA6epeec ~eAeeAex xyrauaa. •HA33p 

6. Int.erest. rat.e " vearly Crom year t.hrouch 
n'oueHTHa~ cTaBKa % exeroaHo c roaa no roa 
R.x:zna st.opa procent.owa " od roku do roku 
XvyrHHH x-¥~b % XHA 6yp xHA33c 3XA3H xHA XVPT3A 

c ~ Local loan !\) 
(~M. MecTHl:ll~ 3aeM A) 
Czob. - Kredyt. krajowy A) 
(y3 - raAaaAl:llH 333.ll A) 

C ~ - Local loan A) 
(CM. MecTHl:ll~ 3aeM A) 
Czob. - Kredyt. krajowy A) 
Cy3 - raaaaa1:11" 333" A) 

~ Local overdraCt. 
MecTHl:ll~ osepapa+T 
Krajowe kredyt.y kr6t.kot.erminowe 
aoTOOAl:llH 6orHHO xyrauaaHl:ll 333A 

1. Year disbursement. st.art.s 

C ~ - Local loan !\) 
(CM. - MecTHl:llH 3aeM A) 
Czob. - Kredyt. krajowy A) 
Cy3 - raaaaa1:11H 333A A) 

6. Int.erest. ~ " yearly UQ.m year 

C ~ - Local loan !\) 
(CM. - MeCTHl:llH laew A) 
Czob. - Kredyt. krajowy A) 
(y3 - raaaa~l:llH 3>3A A) 

t.hrouch 



Columns 

! 

INITIAL FIXED INVESTMENT 
nepBc:»ta"ta.tt.H .. e KaJIHTaAbHIDle BAO•eHH SI 

Pocza.t.kow~ nal.:l ady inwest.ycyjne 
AHXHlll xepeHre OP:IYAaAT 

Kolwnny 

Devreciat.iun ~ in ~ cerat. 2!lt!: vear. 
HopMa aMopT1113aUHH ~ B roa 
St.awka amort.yzacji 
3A3rA3A xoporAAIDIH X3M•33. %-Hap 

Amo1·t.izat.ion ~D!!t 

T11tn aMopTK3auJ1H 
Typ amort.yzacji 
3A3rA3A xoporaoA TOOUOX X3A£3p 

! st.1·aicht. line Cdef'ault.> 
npaMOAMHeMHaSI (cTaHAapTHaSI) 
liniowa Cst.andardowa> 
wy 'YYM C cTa ... aap'J lllH) 

~ linear t.o salvar;e :yalue 

2/9 

AHH~HA!lt-H3NeHSllOWaSICSI IC AMK&naauMOHHOH CTOHMOC'JM 
liniowa znlieniaja.c.r:. si.;- do waJ>t.osci kof1cowej 
y.1ul3rAAH•'" yYraa w~·A~'YH xaMaapa.11TaH 

~ c.ccelarat.ed 
yCKO~eHHaSI &MO~TH3auMSI 

amo1·t.yzacj.a przyspieszona 
Typr3Tr3C3H 3A3rA3JI XOpOiAOA 

Salvar;e vah.~ in per ~ uf invest.,.....nt. 
/lM~&HAaUHOHHaSI CTOHMOCTb 8 % K 1ean11tTaAbHMM BAo•eHIJt~M 

Wart.osc! li"widacy jna w " globalnych naU ad6w 
inwest.ycy jnych 
Y.11.a>ra3.1 Y H 3 C.ll4HCHaac xacax ye""" YH3) 

Depreciat.iora P-!:riod ba yeai·s 
nepMOA aMOPTH3aUHH & roaax 
0 ... res amort.)'ZaCjj w Jat.ach 
3A3iA3A xoporao.11 Toouox xyrau ..... .,,.,33~ 

Ant0unt. invest.eel ~y ees·iocls ~ t.o 8t.h> 
CYMMa 11:anMT.il.11oa.110••""" .>.a ne~HOA Co'J 1 -ro AO &-ro) 
Suma nak1ad6w w C1ki-•sie inwest.ycyjnym <od 1-co do &-co> 
TyxaHH" OH~ ><*P6Hre opyyAaAT .. " X>M•>> Cl->>c 8-Aa>a. >aAac •HA 



--~--~----~------..--------------------------------------------~----------~------------~--~--~~~--

Lines 
•::-pOlt"H 
\i/ier-sze 
Xet-taAeH 
Mep 

- 20 -

Description of initial fixed in\le.stment 
Qn~1C.aH~1e Ha."taJ\bHblX KanMTaJtbHblX BAOXeHM!Ot 
Opis JH>'.."-Za.t.kowych nak.l:ad6w inwest.ycyjnych 
AHXHbl xepeHre opyyJtaJtTblH Tai0tA6ap 

Land 
3eMeAbHbl!Ot Y'"fa.CT~K 

Ziemia 
ra3ap 

Sit.e preparat.ion and development. 
noarOTOBKa M OCBoeHMe nAowaaKM 
Przygot.owanie t.erenu i robot.y in%ynie:ry jne 
6aHpWMJ\Ta~ XOA600ToH 63ATr3A axMA 

St.ruct.ures and civil encinee:rtnc Ca> 

2/10 

HH+pacTpYJCTypa " o6eKTbl rpaxaaHCKoro cTpOHTeAbCTBa (~) 
Budynld i obiekt.y administ.:racy j~ Ca> 
SapMnra 6aiOtryynaMx Ca) 

St.ruct.ures and cl vil encinee.rinc Cb> 
HH+pacTpYJCTypa H o6eKTbl rpa.xaaHCKoro CTpOHTeAbCTBa (6) 
Budynld i obiekt.y in:Zynieryjne Cb> 
6apHnra 6aHryynaMx (6) 

lncorpor-. f'ixed asset.s Ca), const.ruct.ion, t..ranspo.rt. 
HeMaTepHaAbHble KanHTaAoBnoxeHM~ Ca), CTpOHTeAbCTBo 

TpaHcnopT 
\i/ai-t.osci niemat.e:rialne i prawne Cakt.ywa st.owai-zyszone> Ca>. 

budowa, t.ranspoi-t. 
YHAC3H ~OHaoa opyyAax 3a.pHM 3YHA Ca), 6apHnra. T33B3PT3~ 

XOJl600TOH 

lnco.rpor. fixed asset.s Cb>. t.echnology1 st.a:rt.-up 
HeMaTepHaAbHble KanHTanoenoxeHH~ C6). TeXHOAOrH~. nycK 
\i/ai-t.osci niemat.erialne i prawne Cakt.ywa st.owarzyszone> Cb>. 

t.echnolocia, roz:ruch 
YHAC3H +OHaoa opyy11ax 3apHM 3YHA C6). TeXHonon1. 

TYPWHAT TOXMpyyAraTaH XOA600TOH 

Inco:rporat.ed fixed as£et.s Cc> 1 ot.hers 
HeMaTepHa,1bHbl~ KanHTa..toB,1oxeHH st Cs). npO"tHe 
'Wart.~ci niemat.e:rialne i prawne Cakt.ywa st.owarzyszone> Cc>. 

inne 
YHaC3H ~OHAOA opyyAax 3apHM 3VHA C6), 6ycaa 

Plant. mac::hinei-y and e9!1ipment. Ca> 
3asoacKHe MawHH~ H o6opyaoBaHH~ Ca) 
Maszyny l wypos.aZenie <a> 
YHAA~3PJl3AHHH VMAC3M NawMH, TOHOr ·rexeepeM• (a.) 

Plant. machinery K!9 equipment. Cb> 
3aaoaCKH8 MaWHH~ H o6opyaoBaHH~ C6) 
Maszyny i wypos.aZenie Cb> 
Y~AAB>PA>AHHM VHAC>H MawH1-1. TOHor TexeepeH• C6) 



12/24 
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Auxiliary and ser-vice .Cacilit.ies 
tlonoAHHTeAbHoe " BcnoNaraTeAbHoe o6opyaoBaHHe 
Wyposa:Zenie pomocnicze i usi ur;owe 
Sycaa TOHor TexeepeMx 

Pre-pr-oduct,ion ~ndit.ur-es 
npeanpOM3BOACTBeHH~e 3aTpaT~ 

Przedpl'Odulccy jne nail ady kapi t.a} owe 

2/ 11 

YHA4B3pA3AttHH eNHex 3apaaA Co6'beKT~r 6at1rw.•.a.XTalo7t 
xoA6oracOH 6yx TepAttHH ypba~ttAraa axA~H 3apaaA) 

Invent.cry 
C6opoTH~e cpeacTBa 
Po~Lkowy kapit.ai obrot.owy 
3pr3ATHHH xepeHre 



Columns 

! 
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INVESTMENT DURING PRODUCTION 
KanHTaA~Hble BAO•eHH~ B npOM3BOACTBeHHblM nepHOA 

Nak.l ady inwest.ycv jne w czasie produkcji 
YMAAB3PA3A ~earaax YeMMH xepet-tre opyyAaAT 

CToA6ubl Kolumny 

Depreciat.ion rat.e in pei-~ ~ year 
HopMa aMopTH~auHH % e roa 
St.awka amort.yzacji 
3.1t3rA3J1 xopora.11ti1H X3M•33. ,,._:tap 

Amort.izat.ion ~ 
THn aMOpTH3aUHH 
Typ amort.yzacji 
3A3rA3Jt xoporaoA roouox X3A63p 

! st.rait;ht. line CdeCault.) 
npaMOAHHeHHa~ CcTaHaapTHa~) 

liniowa Cst.andardowa> 
WYAYYH CcTaHaapTblH) 

~ linear t.o salvae:e value 

2/12 

JIHHeHHa~-H3MeH~IOllla~c~ K JlHKBHAaUHOHHOH CTOHMOCTH 
liniowa zmieniaja_ca si~ do wart.o~ci k.oncowe j 
VAA3rAAHHH yrraa wyJt~~ xaMaapa.11Ta~ 

~ accelarat.ed 
ycJCopeHHa~ aMOPTH3auu ~ 
amort.yzacja przyspi~szona 
TVPr3Tr3C3H 3Jt3rA3A XOporaOJt 

Salvage value in per cent. of invest.ment. 
llHKBHAaUHOHHa~ CTOHMOCTb e % I( KanHTaJtbHblM BAO•eHH~M 
\i/art.o~c! likwidacy jna w % t;lobalnych nak1 ad6w 
inwest.ycy jnych 
YA,a3rA3A Y H 3 C.llaHCHaac xacax \'eHHH VH3) 

Depreciat..ion J!eriod in vears 
nepHo,a aMopTH3auHH e roaax 
Okres amort.yzacji w lat.ach 
3113r43Jt xoporao.11 Toouox xyrauaa, x11A33;) 

Amount. invest.ed ~ vears 
CYMMa KanwraAOBAo•eMHH 3a ro.a 
Suma nalcl: adow inwest.ycy jnych w cio;,.cu roku 
XepeHre opyyAaAT <•HA 6yp3,p eaAOT, TerperHHH 
H3f"X3."Jp) 



.. 

Lines 
CTpOKM 
\iie.-sze 
XeH4A9H 
Mep 

- 23 - 2/ 13 

Description of investment durin~ production 
0nMCaHMe KanMTa.'tbHblX BAOXeHMH B npOH380tlCT8eHHblH nepHOtl 
Opis nak! ad6w inwest.ycy jnych w czasie produlccji 
YlilA4B3PA3A ~Baraax yeMlilH xepe...re opyyAaATblH TaHA6ap 

------------------------------------~~------------------------

25/37 

26/38 

'Zl/39 

28/40 

29/41 

30/42 

31/43 

32/44 

33/45 

Land 
3eMeAbHblH Y'"laCTOK 
Ziemia 
ra3ap 

Sit,e preparat.ion and development. 
OottrOTOBKa M OCBOeHHe n .1owaaKi1 
Przygot.owanie t.erenu i robot.y in±yniery jne 
6aHpWMAraH XOAbOOTOH 6~ATr3A axMA 

St.ruct.ures and ci vii engineerinc Ca> 
~H•paCTPYJCTYPa M o6eKTbl rpax~aHcKoro cTpo11TeAbCTBa Ca) 
Budynld i obiekt.y administ.racyjne Ca> 
SapMAra 6alitryy.itaM• Ca) 

St.ruct.ures and civil engineering Cb> 
~ .... paCTPYKTypa M o6eKTbl rpaxaaHCKoro CTPOMTeAbCTBa (6) 
Budynld i obiekt.y in%yniery jne Cb) 
SapMAra 6alitryyAaMx C6) 

lncorpor. Cixed asset.s Ca>, const.ruct.ion, t.ransport. 
HeMaTep11aAbHble KanMTa.itoBAoxeHM~ Ca), cTpOMTeAbCTBo 

TpaHcnopT 
Wart.o!>ci niemat.erialne i prawne Cakt.ywa st.owarzyszone) Ca>. 
budowa, t.ransport. 
YH4C3H •oHAOA opyyAax 3ap11M 3YHA Ca). 6apMAra. T33B3PT3H 

XOA600TOH 

lncorpor. Cixed assets Cb), t.echnolos;v. st.art.-up 
HeMaTepHaAbHble KanMTa.itoB.itoxeHM~ (6), TeXHo.itorM~. nycK 
Wart.o!>ci niemat.eri.alne i prawne Cakt..ywa st.owai•zyszone> {b). 

t.echnolor;ia, rozruch 
YHaceH ~OHAOA opyy.itax 3apHM 3YHA C6), TeXHo.itorH. 

TYPWM/lT TOXMpyyAraTaH XOA600TOH 

Incorporat.eJ CixeJ as~et.s Cc), o~hers 
i1eMaTepuaAbHble KanHTallOBJIOXeHH )1 (&). np0"'1"1e 
Wart.o~ci niemat.arialne i prawne Cakt.ywa st..owa1•zyszone) Ci::>. 

inne 
"(HtlC3H ~OH"10"1 opyy11ax 3.SPHM 3yi.:t11 (8). 6yc.:i..a 

Pl.ant. machinery ~ egu_!J.?ment. Ca> 
3aeoacK"1e MaWHH~ ..., o6opy.aoeaMHe Ca) 
Maszyny i wyposa:Zenie Ca> 
'(i.:t.itaB~Pll.J.itHHH VH"1C3H M4LLIHH. TOHOr TexeepeM• Ca) 

Plant. machinery and !!.,.qyipment. ill 
3a&OACKHe MaWMH~ .... o6opyaoeaMM8 (6) 



34/46 

35/47 

36/48 

--
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flt.:;.szyny i wyposaZenie (b) 

YttA'183pJl3JblMH YHAC3H MaWHH, TOHOr TexeepeMX (6) 

Auxili~y and service f"acilit.ies 
aonOJIHHTellbHQe H 8COOMaraTeAbHr.:>e 06opyac8aHH~ 
'Wyposa2:enie pomocnicze i usi ur;owe 
6ycaa TOHor TexeepeMx 

Pre-product.ion expendit.ures 
npeanpOH380'1CTBeHH~e 3aTpaT~ 

Przedprodukcy jne nak.l ady kapit.ai owe 

2/ 14 

Yi'IM1B3p.13.1Hl1H eMHex 3apaaA Cc6'beKTblr 6ai7tryy.<taxrai.1 
xo116or.::icoH 6vx TepAO'IHH ypb£1"ft111raa .cur11t-1H 3ap,::i.a.1) 

Invent.cry 
06opoTHble cpeacTsa 
Poczq_ t.kowy kapi t.al obrot.owy 
3pr3ATH~H xepeHre 



Columns 

! 

Lines 

52/82 

53/83 

55/85 

57/97 

- 25 -

TOTAL PRODUCTION COSTS 
CTpOM3BOACTBeHH~e H3aepxKH 
Globalne koszt.y produkcji 

YHAAB3PA3AHHH HHHT 3apaaA 

CT0116u~ Kolumnv 

Annual inflat.ion rat.e in 
TeMn pocTa HH+A~uHH e Y. 
St..opa inflacji w % 
YHHHH eceATHMH Xl-~b % 

Cost. ad just.ment. Q!: t.ot.al cost. ~ product.ion years 
06wHe exerOAH~e 3aTpaT~ 
Koszt.y w roku produkcyjnym 
llrMA 6ypHHH 3apAaA (BaAIOT. TerperHHH H3r•33p) 

CTpOKH Wiersze XeHaAeH Mep 

Raw mat.erial Ca> 
C~pbe CocHoBHoe) Ca) 
Surowce podst.awowe Ca> 
TyyXHH 3A. xarac 60AoBCPY'¥ACaH 6yT33rA3XYYH Ca) 

Raw mat.erial Cb> 
C~pb~ Cnpo~ee) (6) 
Surowce pozost.ale Cb> 
TycAax MaTepHaA C6) 

Ut.ili t.ies 
BcnoMoraTeAbH~e cpeacTBa 

2/ 15 

Mctt.eria} y pomocnicze i zaopat.rzc-nie .f"abryczne 
Sycaa CTexH011orHHH X3p3ru33HH~ yyp. XHH. ye 33p3r 

Energy 
3Hepr1o1 ;11 

Eners;ia 
3p~HH xy~ CTeXHOAOrHHH X3p3ru33HHH ua:0tAraaH. AYAaaH. 

TYAW 33p3r) 

L.abour, direct. 
Pa6o~oSI CHAa 
Robocizna bezposrednia 
YMac::.H uaAHH aaaTraA111H xaMT 

Maint.enance and repair•s 
06cAyxHBaHHe. peMOHT 
Naprawa i konserwacja maszyn 1 wyposazenia 
3aceap YHA~H.111"'33 



58/88 

59/89 

60/90 

62/92 

63/93 

Spare part.s 
3an"taCT•1 
Cz~sci zapasowe 
C3A63r X3P31C3Jt 

Fact.ury overheads 

- 26 -

3aBOACKHe HaKAaAH~e pacxoa~ 
Koszt.y or;6lnozakl adowe 
Uex. TacrMHH 3apaaA 

Administ.rat.ion, labour cost.s 
AtlMHH~CTpaTMBHbe 3aTpaT~ C3apa6oTHa~ nAaTa) 
Place administ.racji 
3aXHpraaH~ axHAAax xy~HHH 3apaaA 

Administ.rat.ion, non-labour cost.s 
J\AMHHHCTpaTHBH~e 3aTpaT~ Cnpo-tHe) 
Pozost.al e koszt.y adminisracy jn~ 
3aXHpraaH~ 6ycaa 3apaaA 

Market.int;. labour cost.s 
3aTpaT~ peaAH3aUHM C3apa6oTHa~ nAaTa) 
Sprzeda:Z. pl ace i koszt.y bezposrednie 
6opAyyAaAT~H axHAAax xv~HHH 3apaaA 

Market.int;. non-labour cost.s 
3aTpaT~ peaAH3aUHH Cnp0"1He) 
Koszt.y posrednie sprzedaZy 
EopAyyAaAT~H 6ycaa 3apaaA 

2/16 



Columns 
CT0.16L'bl 
Kolwnny 
XycH3r 

Product. 
'-'13AeAMe 
Produkt. 
6yT33r-
43>eyYH 

Columns 
CT0116ubl 
Kolumny 
XyCH3r 

- 27 -

ST AND ARD PRODUCTION COSTS 
HopMaAbHble npOM3BOACTBeHHble 3aTpaTbl 

St.andardowe koszt.y produkcji 
6yT33ra3xyyH 6yp33p TOrTOOCOH yAAQB3P.113.llHHH 3apAaA 

For lines 64 to 77 and 94 to xo7 
n11SI CTpOK H3 64 no 77 H H3 94 no 107 
Dia wierszy oJ 64 do 77 i od 94 do 107 
64-77. 94-107 N8PYYA3A 

2/17 

Value of' annual cost.s 
3Ha~eHHe exeroAHblX 3aTpaT 
Wielko~c koszt.6w produkcji 
... AH H H 3 apaaA 

Variat.or in ~ ~ 
BapH a TOP ( ,,..) 
Wariat.or 00 

For line 78 
&SI CTPOKH 78 
Dia 78 wie:rsza 
78 xypTeAX M8p34 

XyBbcax 3aPAAblH X3MX33. 
"-Hap 

percent.age or t.ot.al depreciat.ion borne 
by: product.s ~ ~ f.t f'oreic;n invest.ment. 

% aMopTH3auHH no H3AeAHSIM A-F. HHOCTpaHHble Kane11oxeHHSI 
" amol"t.yzacji dla produkt.Ow A-F, import. inwest.ycyjny 
3KcnopT~H 30pHyAaATTaH 6yT~3ra3XYYH33C 
1-texex 3,13r4311 xoporaAblH xyBb 

P-ercent.at;& or t.ot.al ~reel.at.ion borne 
!!,y: product..s ~ !:2 f.t local invest.ment. 

% aMOPTH34UHH no H3A8AHSIM A-F. MeCTHble KanB11oxet-tHSI 
% amort,vzacji dla produkt.6w A-F, import. inwest.ycyjny 
AOT004blH 30pHy.llaJITTaH 6\'T331"'A3XYl/M33C 
1-texex 3113143.1 :.<oporaJtblH xyBb 



Line~· 

CTpOJ>.H 

\ii'i!'rsze 
X&i'11t8H 

M8p 

--
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Description of standard production cost.:: 
0nHCaHH@ H0pMaTM8H~X 34Tpar Ha npOM3B04CTBO 

Opis sLandardowych ltoszt.6w produk.cji 

2/18 

6yT33r43xyyH 6yp33p TorToocOH YMA4B3PA3A"~" 3apaaA 

----------------------------------------------------------------

65/95 

66/96 

61/97 

68/98 

69/99 

70/100 

71/101 

72/102 

Quant.it,y oC ~ mat.erial Ca> consumed 
KoAM~ecTeo noTpe61t~eMoro c~pb~ Ca) 
Su:rowce podst.awowe Ca> 
TyyXMMH 34. x.a.rac 60Aoecnyy1tcaH 6yT33rA3Xl/YH Ca) 

Unit. ~of"~ mat.erial ca:, 
4eHa eaMHMU~ Cbpb~ (a) 

Cena jednost.kowa mat.erial u <a> 
H3rxMltH YH3 Ca) 

Quant.it.y oC ~ mat.erial Cb) consumed 
KoAH~ecTeo noTpe6A~eMoro c~pb~ (6) 
Surowce pozost.ai:e Cb> 
Tyc1tax MaTepMaA (6) 

Unit. ~-of" ~ mat.ez-ial Cb) 
UeHa eaMHMU~ c~pb~ (6) 
Cena jednost.kowa mat.erial: u Cb> 
H3f'XMHH YH3 (6) 

Ut.ilit.y cost.s ~ year 
ExeroaHa~ CTOMMOCTb B~noMoraTeAbH~X cpeacTB 
Koszt.y mat.ez-ial 6w pomocniczych i wyposa2:enia 
6ycaa C7eXHoAorMHH X3p3ru33HHH yyp. Xil'M ye 33p3r) 

Energy cost.s per yea.-
Exer oaH a~ CTOMMOCTb 3HeprHH 
Koszt.y enerr;ii 
3p~HM xy~ (TeXHOAOrMMH X3p3rU33HMM ua»tAraaH. AYAaaH. 
TYAW 33p3r) 

Labour cost.s. direct., ~r year 
roaoBOft ~OHA 3apnAaT~ Cnp~M~e 3a~paT~ ) 
Robocizna bezpo~rednia Cwypl: at.y> 
°l'HAC3H ua.llHH. aa.•Tr aA~H xaMT 

Maint.enance and repair cost.s per year 
E•eroaH•~ CTOHMOCTb peMOHTa H o6CAY•HBaH"'~ 
Koszt.v remont.6w i ::serwisu 
3aceap VH A~H 11r ;,3 

Spare part. cos~s per vear 
ExeroaHa~ CTOHMOCTb 3an~acTeH 
Koszt.y ~ci zamiennych 
C:.1163r x>p3rc311 



73/103 

74/104 

75/105 

76/106 

77/107 
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FactA>ry overhead cost.s 2!!!: ~ 
3aBOACKMe HaKAaAH~e paCXOA~ 3a roa 
Koszt.y og6lnozaU adowe 
Uex. Tacr"~" 3ap4aA 

Admini.st,rat.ion, labour cost.s ~ ~ 
A4MHHHCTpaTHBH~e pac.xoa~. 3apnAaTa 3a roa 
Pl ace administ.racji 
3aXMpraaH~ axHAAax xv~""" 3apaaA 

Administ,rat.ion, non-labour cost.s ~ ~ 
ExerOAH~e aAMHHHCTpaTH&H~e pac:xoa~. np0"1Me 
Pozost.al: e lr.:oszt.y administ.racy jne 
3aXHpraaH~ 6ycaa 3apaaA 

Mark.et.inc, labour cost.s 2!!!: ~ 
3aTpaT~ peaAH3auHH (3apa60THa~ nAaTa) 
Koszt.y zbyt.u i sprzedaZy, sila robocza Cwyplat.y> 
6opAyyAaAT~H axHAAaX xy~HHM 3apaaA 

Market.inc, non-labom- cost.s ~ ~ 
3aTpaT~ peaAH3auHH CnpO&tHe) 
lnne koszt.y zbyt.u i sprzedaZy 
6opAyyAaAT~H 6yca4 3ap4aA 

Percent.age oC t.ot.al depreciat.ion oC Coreign and 
local invest.ment. borne l!Y product.s A t.o E 

2/19 

~ 4MOPTH3aUHH no H3~eAH~M A-F. HHOCTpaHH~e H MecTH~e 
kanBAOJleHM st 
% amort.yzacji og6i em na lcaZdy produkt. dla ~ranicznych 
i krajowych inwest.ycji 
3A3r~3A xoporaA~H xyBb 



Column 

! 

Lines 
CTpOKH 

'Wiersze 
Xetta.1ett 
Mep 

Columns 
'.:To116ut11 
Kolwnny 
Xyc ... ~r 

2-12 
2-12 

--
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PRODUCTION A.ND SA.LES PROGRAMME 
nporpaMMa n~OM~804CT&a M npoa~xH 

Prof:ram produkcji i spr-.zeda±y 
byY33rA3>CyYH rapraAT. 60pAyyAaATlllH nporpaMM 

Kolwnna 

Annual in.Clat..ion/def"lat.ion rat.e in ~ cent. 
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roaoBO.:. TeMn pocTa HH.ASIUHH C'O. 3Ha"teHH SI MOryr 6111Tb 
" oTpHuaTeAbHlllNH 

Roczny :st.opa inf'lacji/def"lacji 00 
YH"HH eceATHMH >q.~b 

Standard production capacity. products A to F 
HopMaTHBHaSI Ccn.paBo"tHasl) MOIUHOCTb .QASI npOM3B04CTBa 

H3.Qe-""" A - F 
Bazowa zdolnosc produkcy jna dla produkt.6w A do F 
TecAHMH >Cy"t "fa.QaA. A-F 6yT33r.Q3XVYH 

St,andard pN>duct,ion c:aeaci.t..y, product.. ~ 
HopMaTHBHa~ MOl&lHOCTb npOH3BO.QCTBa H34eAHSI A 
St.an.~"U'dowa zdolnosc produlccy jna d1a produlct.u A 
A 6yT33r43XlfYH raprax TecAHHH xy"f "fa.QaA 

St.andard product.ion c:aeaci t..y, product. ~ 

St.andard pl'oduct.ion ~acit.y, product, £ 

St ... ar.darJ pl'uduct.ion ~acit.y, product. Q. 

St...andard pl'oduct.ion £o!Paci t. l!,,, product.. g 

St..andard product.. ion ~aci t..l!,,, J,!roduct.. E 

For lines zro to z-15 and r46 to zBr 
.Q.1 S1 CT POK 110-145. 146-181 
Dia wie.rszv 110-145. 146-181 
110-145. 146-181 X8H,QA8H M8P 

Values fil each J.!roduct.ion year l!v product. ~ it.em. 
31-1a-.eHH SI 4ASI ica•aoro roaa npOH3BoacTBa no H::.4e.1ut SfM 

H 3.1eMeHTaM 

\ir'art.osci dla ka;';deco roku produkcji 
iWHA 6yp raprax 6VT3:31'"A3XVY"'°'"1 6HeT X3Mll3~ 



Lines 
::rpOkH 

Wiersze 
XeHA.118H 
M&p 

110-145 

Ht;-181 

110/146 

111/147 

112/148 

113/149 

114/150 

115/151 

Product. @. 

-31 - 2/21 

Annual production/sales. direct annual sales co.st:s 
ExerOAH~e npOM3B04CTBo/pea.11H3auH~. np~M~e exeroaH~e 

M3AepxKH peaAM3aUMH 
Roczna produkcja/spl"ZedaZ. bezposrednie koszt,y spl"Z~Y 
llMA 6yp raprax 6yT33rA3>eyyH. XHA 6ypMMH 6opAyyAaAT. 
TYY"".:' 3 apaaA 

Direct, cost.s of" .Coreign sales 
np~M~e H34epxKH 3KCROpTa 
Bezposrednie koszt.y eksport.u 
6opAyyAa.llT~H 3ap4a.11 (3KCROPT~H) 

Direct. cost.s oC local sales 
np~M~e H3AepxKH MecTHoM pea.11H~4UHH 

Bezposrednie koszt.y sprzedaZy w kraju 
6opAyyA&AT~H 3apAaA (AOTOOA~H) 

Produkt. A 

Quani,it.y of" product. produced/sold ~ ~ 
KOAH~ecTeo. npOM3BOAHMoe/pea.11H3yeMoe 3a roa 
Wielkosc! produkcji/sprzeda:Zy 
liM.11a YMAAB3pA3C3H C6opAyy.11caH) 6HeT X3Mx33 

Unit. ~:ales price of" product, 
UeHa eaHHHU~ pea.11H30BaHHoro H3Ae.11H~ 
Cena jednost,kowa sprzedaZy 
H3rxHMH YH3 

Sales t.ax.t.ot.al ~ ~ 
Ha.11or c o6opoTa. CYMMapHa~ roAoaa~ ee.11H~HHa 
Roczny podat.ek od sprzedaZy Cobrot,owy> 
6op.11yy.11a.11Taac WHMTr3X TaTeap. XHJIHMH HHMT epTer 

OUler dire~ sales cost.s, wt.al ~ veai-
np~He np~M~e H3AepxKH pea.11H3aUHHo CYMMapHbe 3a roa 
ll"U'le bezposrednie koszt.y sprzedaZy 
6op.11yyAa.11T~H xyea.cax 3apaa11 

Ot,her direct. non-variable cost.a. wt.al per year 
np~He Op~M~e OOCTO~HH~e H3AepXkH• CYNMapHbe 3a roa 
lnne st.ai e koszt.y bezposrednie 
6op.11yyAaAT~H TOrTMOA 3ap4a.11 

Ot.her direct, non-variable cost.a, labour cost.s port.ion 
<included already in ot.he.r direct, cost.s> 
npo~He np~M~e OOCTO~H~~e H3AepxKH, 3aTpaT~ Ha pa6o~yo 
CHAY 3a roa (BKAIO"te...H~e yxe B npo~He np~M~e HJaep•KH) 
Inne st.ai e koszt.y bezpo~rednle, wydat.ki na sU e robocz~ 
Cuwzc~one ju% w innych koszt.ach bezpo~rednich> 
'l\'H33C! axM AAaX XY~HHH 3.i.pJ;JaA 

C~ - Product. & ) 
CcM. - ~3~eAHe A ) 
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C zob. - Pt-odukt. A :::-
(•.J3 -

Qu.ant.it.y oC product. produced/sold ~ ~ 
Unit. sales price ~r product. 
Sales t.ax,t.ot.al ~ ~ 
Ot.her direct. sales cost.s. t.ot..al ~ ~ 

2/22 

116/152 
117/153 
118/15-1 
119/155 
120/156 
121/157 

Ot.her direct. non-variable cost.s, t.ot.al per ~ 
Ot.her direct. non-variable cost.s. Jabour cost.s port.ion 
<included already in ot.her direct. cost.s> 

PI"oduct. ~ 

C see - Pr-oduct. ~ ) 
CcM. - "3AeAMe A ) 
Czob. - Produkt. A ) 
Cy3 - 6yT33r43XVYH A ) 

122/158 
123/159 
124/160 
125/161 
126/162 
127/163 

Product. ~ 

Quant.it.y or product. produced/sold ~ year 
Unit. sales price oC product. 
Sales t.ax,t.ot.al P!!!: ~ 
Ot.her direct. sales cost.s, t.ot.al ~ vear 
Ot.her dire::t. non-variable cos~ t.ot.al per year 
Ot.her dir-ect. non-variable cost.s, labour cost.s port.ion 
<included already in ot.her direct. cost.s> 

C ~ - Pr-oduct. ~ ) 
CcM. - ~34eAMe A ) 
Czob. - Produkt. A :::­
Cy3 - SyT33r43XVYH A ) 

128/164 
129/165 
130/166 
131/167 
132/168 
133/169 

Product. ~ 

Quant.it.y or product. produced/sold ~ vear 
Unit. sales price or produc!. 
Sc.les t.ax,t.ot.al P!!!':. year 
Ot.her dir-ect. sales cost.s. t.ot.al ~ yea!' 
Ot.her direct. non-variable cost.s. t.ot.al per vear 
Ot.her direct. non-variable cost.s, labour cost.s port.ion 
(included already in ot.her direct. ccst.s> 

C~ - Product. ~ ) 
CcM. - ~34eAHe A ) 
( zob. - Produkt. A ) 
(y3 - SyT33~4~XYYH A ) 

13-4/170 
135/171 
136/172 
137/173 
138/17"4 
139/175 

Product. E 

Quant.it.y of product. Droduced/sold ~ year 
Unit. sales p.1·ice of product. 
Sales t.ax.t.ot.al ~ year 
Ot.her direct. sales cost.s, t.ot.al ~r year 
Ot.her direct. non-variable cost.s, t.ot.al per ye...r 
Ot..her direct. non-variable cost.s. labour cost.s port.ion 
<included already in ot ... he:r direct. £_ost.s> 

Csee - Product. ~ ) 
CcM - ~34eAMe A ) 
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Czob. - PI"Odulct. A ) 
(y3 - 6yT33r43XVYH A ) 

110/146 
111/147 
112/148 
113/149 
114/150 
115/151 

Quant.it.y oC product. produced/sold ~ ~ 
Unit. sales price oC product. 
Sales t.ax,t.ot.al ~ ~ 
Ot.her direct. sales cost.s, t.ot.al ~ ~ 
Ot.her direct. non-variable cost.s, t.ot.al ~ ~ 
Ot.her direct. non-variable cost.s, labour cost.s port.ion 
<included al.ready in ot.her direct. cost.sl 



Colwnn.s 

! 

CTOA6Ubl 
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'WORKING CAPITAL REQUIREMENTS 
aiopOTHblM KanMTaA 
Kapit.al: obrot.owy 
3pr~ATMMH xepeHre 

Kolumny 

2/24 

Minimum coverace in davs, foreign P-roduct.s/cost.s 
c.6ecne-.eHMe B 4HSIX. MHOCTpaHHble M34epxKM M M34e.llH~ 
Zabezpieczenie w dniach. lc.oszt,v zacraniczne 
3p&-3JITI01"1 xepeHrHHH HOpMaTMB (eapeep) ra.:1aa.ablH 

Minimum coverage in ~ local product.s/cost.s 
06ecne-teHMe B AHSl>C. MecTHble M3AePXkH M M~aeAM~ 
Zabezpieczenie w dniach, lc.oszt,y lcrajowe 
3pr3ATHMH xepeHrH"H HOpMaTMB (eapeep) 40TOOAblH 

Only f"or line 182 
TO.llbKO 4.119 CTpOKH 182 
Tylko dla wierSza 182 
3eBXeH NepMH ... xyBbA 182 

3 

:! 

Lines 

Minimum coverace in ~ f'oreign cash in hand 
06ecne-teHMe B AHSIX. MHOCTpaHHaSI KaccoBaSI HaAM"tHOCTto. 
Zabezpieczenie w dniach, t;ot.6~1c.d zagraniczna 
3pr3ATH•i .. xepeHrMMH HOpMaTMB (e4peep) raaaaabl" 
KaccblH 63.113H Nettre 

Minimum coverage in ~local cash in hand 
C6ecne--teHHe B i\HSIX, MecTHaSI KaccoeaSI 11a.1H"tHOCTb 
ZabezpieczeniP- w dniach, t;ot.6wka zagraniczna 
3pr3.11THHH xepeHrMAH HOpMaTMB Caapeep) a0Tooa~11 
kdCCblH 63A3H MeHre 

\lifiersze 

Account.s receivable,c:ash> in hand 
ile6MTOpCKaSI 3aAOAX8HHOCTb, ~accoeaSI HaJIH"tHOCTb 
Bieza.ce nale2:nosci 
H3X3MXA3H aeax Cae6Top) 

Invent.orv... ~ mat,erial Ca.J 
3anacbl, cblpbe Coc110BHoe) Ca) 
Zapasy, mat.eriaS: y Ca> 
TyyXHMH 34, xarac 60.11oecnyy.11caH 6yT33ra~xyy11 Ca) 

Invent.orv,, ~ mat.erial Cb> 
3anacbl, Cblpbe Cnpo"tee) (6) 
Zapasy. mat.eriai y <b> 
Tyc.11ax ~aTepMa.11 (6) 

Invent.or~ ut.ilit.ies 
3anacbl, acnoMoraTeAbH~e cpeacTBa 
Z.apasy. mat,eria-1 y pomocnic~ i zaop.at.rzenie Cab.ryczne 
6yc.ia 



Invent.or~ enercy 
3a.na.c1:11. 3HeprH SI 
Zapasy, enercia 
3p"1MN Xl/"1 

- )5 . 

lnvent.ory. spare part.s 
3a.na.c1:11. 3anacH~e "1a.CT~ 

Zapasy. ~cl zamienne 
C3A63r X3p3rC3A 

Invent.orl!z_ work in progress 
3anac1:11. He3aBepweHHoe npOM3Bo~cTso 
Zapasy~ produkc_ja w t.oku 
.lly~-caary..-. 6yT33r433xy1/H 

Invent.ory, finished product.s 
3anac1:11. roTOBaSI npOAYKUH~ 
Zap.asy. wyroby cot.owe 
o3A3H 6yT33rtl33XVY" 

Account- ~le 
C"1~Ta, noAAexaWHe onAaTe 
Bieza.ce zobowia_zania 
H3X3MXA3A33p TeAex CKpettMTop) 

2/25 



Columns 

Lines 
CTpOKH 
Wie.rsze 
iC9Hl.IJ18H 
M&p 

191/198 

192/199 

193/200 

Lines 
CTpOKH 

Wiersze 
Xet-tolJlaH 

Hep 

194/201 

195/202 

196/203 

CTOJ16Ubl 
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SOURCE OF FINANCE 
HcTo-tHMK +MH4HCMpoeaHM~ 

2r6d! a finansowania 
CaHXVY•YYA3X 3X YYCB3P 

Kolwnny 

Annueal cashflow 
ro~OBc:»f OOTOK H4AM'"IHOCTH 

P~zeplyw ~ot.6wld w ci~~u roku 
lWM11 6ypMHH MeHrett ryHAr3~HHH X3N•33 

Equity • .sub.sidi~s and .:rants 
AKUHM, cy6CHAMM, AOTauMH 

Akcje, subsydia, dot..acje 
AKuH. Tyc11aMx 

Equit..y, ordinary shares 
£loll~ o6blKH08eHHbX aKUHH 
Kapi~ zak1: adowy zwykl y 
AlcuHMH xepeHre Ceep""'" '"l&JleeT xep&H;-e) 

Equit..v, preference shares 
~OJI~ npH8e11erHpoBaHHl:llX aKUHH 
Kapi~ zakl adowy uprzywile jowany 
AKuHlitH xepeHre CeepH11H Typ 3~'YPl:llH xep&Hre) 

Subsidies, 1:rant.s 
Cy6cMAHM, aoTaUMH 

Subsydia, dot..acje 
TycJ1aM• CaoTauH) 

Loans and overdrafts 
3al1M1:11. oeepapa+Tbl 
Kredyt..y na rachunku bie:Za.cym 
33311. 6orHHO xyrauaaHbl 33311 

3aeM A Kredyt.. A 

3aeM B IU·edyt.. B 

3aeM C K1·edyt. C 

333JI A 

33311 8 

33311 c 

2/26 

OverdrcaCt,s, flow of" f"unds during product.ion 
Oeepapa~T ao BpeM~ npOH3BOACTBa. Ca1:11nJ1a'"IHBaeTc~ .., 
norawaeTc~ TOJlbKO 8 nepHOA npOH380ACTBa!) 
Kredyt.y kr6t..kot.erminowe, przepj; yw ~rodk6w w t.rakcie 
produkcji 
SorHHO xyrauaaHl:ll 3~311 



Columns 

! 

:! 
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INCOME. TAX AND CASHFLOW 
npM6~Ab• HaAOrH H OOTOK HaAH~HOCTM 

\/pl ywy. podaUd i wydat.ld 
TaTBap 

CTOA6Ubl Kolwnny XycHer 

Tax ra~ Cconst.ant.-0 / variable-1> 
Q;nocTO~HHaSI HaAoroBaSI CTaBKa 

2/27 

1 =nepeMeHHaSI Ha.1oroeast cTaBKa. eeeaMTe roaoeble cTaBK~1 e 
CTpOKY 209 
0 - st.opa st.al a. 1 - st,opa zmienna Cwiersz 209> 
TaTeapblH xyBb Cl-33c - 209-p MepA 6aMraa) 

Ent.er " per year if const.ant. 
EcAM cTaBKa nocToSIHHaSI eeeaMTe HaAoroeyio cTaBKY CY. 3a 
roA) 

% ., skali roku dla podat.ku st.al et;o 
TaTBapblH xyBb % 

Years of' ~ holidavs 
HaAoroaa~ AbroTa C~a3a npoH3BOACTBa) e roaax 
Zwolnienie od podat.ku 
TaTBapblH xeHreAeAT 

Years oC carry f'orwarJ losses 
Oepexo,aSIWHe y6blTKH (~HCAO AeT) 
Prolongowane st.rat.y w lat.ach 
)l(,.,A33C WMA•C3H aAAaraaA 

Years oC ~ credit. 
OTcpo~eHHblH nAaTex. e roaax 
Kredyt. podat.kowy w lat.ach 
TaTeap1:11H 333A 

Addit.ional ~ in % ~~ 2!l profit. dist.ribut.ed 
Coreign 
Pa3HHUa e HaAoroBOH cTaBKe C~~. ecAH Tpe6yeTcsr ynAaTHTb 

aonOAHHTeAbHblH HaAor c npH6blAH. pacnpeaeAeHHOH 
3a py6e•oM CcTaHaapTHoe = 0) 

Dodat,kowe podat.ld w % pi acone od dywidendy z-~Ntniczne j 
TaTBapblH xyBHHH 3epyy raaaaAblH 

Addit..ional ~ in % ~yable 2!! P-rofit. dist.ribut.&<l 
local 
Pa311Hua e 11aAoroeo.o cT.a.BKe CY.). ec,1H Tpe6yeTcsr yn.1aTHTb 

AOOOAHHTeAbH~H H.a.Aor c npH6blAM. pacnpeaeAeHMOH 
BHYTPHH cTpaH~ CcTaHaapT11oe = 0) 

Dodat.kowe podat.ki w % pi acone od dywidendy krajowe j 
TaTeap11111 xyBHHH 3epyy a0Tooa11111 
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Line 
----------------------------------------------------------------

Columns 

Lines 
CTpOkH 
\liersze 
:{eH4AeH 
Mep 

Income t.ax descripwrs 
CocTaBA~~'WHe noaoxoaHoro HaAora 
\lsk.aZnik t.ypu podat.ku 
Tareapti1H X3.t63p 

For lines 206-2r3 

Each column represent.s ~ product.ion year 
Kaxati1M CTOAbeu npeacTaBA~eT 04HH roa npoH~Bo~cTea 
Kazda kolumna reprezent.uje jeden rok prudukcji 
XycH3r 6yp YH4B3PA3A ~earaax 1 •HAH~r TeAeeAHe 

.Allowances. income tax variations. pro fit distributed 
/lt.roTtil. nepeMeHHa~ HaAoroea~ cTaBKa. npH6blAb 
Naleznosci, zmienna st.awka podat.kowa, zysk 
TaTBaptilH X3MX33. awHr 

------,·---~--------------------~------------------------------
Invesment. allowance <deduct.ed Crom gross profit. only> 
loaoea~ Ha.11oroea~ AbroTa Ha KanHTa.110BAoxeHH~ 
(Btil~HTaeTC~ TOAbKO H3 BaAOBOH npH6tilAH) 
Ulgi inwest.ycyjne pomniejszaja.ce zysk do opodat.kowania 
KepeHre op~·.'la.'\Ta.a OHOr'AOX TyxaHl-4 •HAHHH TaTBapblH 
xeHraAeAT 

Depreciat.ion allowance Cinit.ial allowance> 
lo.aoea~ Ha.11oroea~ CKHAKa Ha aMOPTH3auHO Cnep8oHa~aAbHa~ 

CKl-1,0.Ka) 
Dodat.k.owa ul.;a w podat.ku z t.yt,ul:u amort.yzacyji 
3A3ra3A xopor~0.114 ... or.a.ox TyxaHH XHAHHH TaTBap~~ 
xeHreAeAT 

Ad !ust.ment, of income t,ax 
loaoeoe koppeKTHpoBaHHe noaoxo~Horo HaAc~a 
Dost,osowania w kwocie podat,ku 
Au.lrHHH TaT8aptllH eep~AeAT (•HA. •HAHHH) 

Variable t.ax ~t.e in per cent, 
nepeMeHHa~ HaAOtOBa~ CTaBKa (~~ 
SLawk.a procent.owa przy zmiennym podat.ku 
TaTeap:..iH xyeb 

Profit. Qn foreign egy!t.y ~referred> dist.ribut.eci 
.Qoxoa. pacnpeaeAeHHtllH no HHOCTpaHHtllM Cnpe~epeHUHoAbHtllM) 
akUH~M. 3Ha~eHHe/r04 

Dywidendy Cz.ysk podzielony> od zat.;rar.icznych akcji 
uprzywile jowanych 
XyeaapHAaracdH aw11r. raaaaa aicuHHH xepeHraa Hor.aox 

Profit, Q!l local !!f1Uit.~ fl?referred} dist..ribut.~cJ 
.i'.loxoa. pacnpeaeAeHl-4tllH no MeCT1-4blM Cnpe$epeHu1-1a,1bHt.1M) 
aKUH ~M 
Dywidendy <zysk podzielony> od krajowych akcji 
uprzywile jowanyc:h 
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XysaapMAaracaH awHr. aoTooa aKUHMH xepe.~rea Horaox 

Profit. on Coreig;n equit.¥ <ordina%-y) dist.ribut.ed. 
Lloxoa. pacnpeaeAeHH~H no HHOCTPaHHaM Co6~KHOB~H~M) 
aKUH~M. 3Ha~eHHe/roa 

Dywidendy <zysk podzielony> od ~ranicznych akcji zwyklych 
XyeaapHAaracaH awHr. raaaaa ~KUHHH xepettrea Horaox 

Profit. 2!l local equit.y Cordina%-y) dist.ribut.ed 
Lloxoa. pacnpeaeAettH~A no MecTH~M Co6~KHoBeHH~M) 
aKUH~M. 3Ha~eHHe/~oa 

Dywidendy Czysk podzielony> od krajowych akcji zwyicl ych 
Xyeaap~1.1aracaH awHr. aoTooa eepHAH xepet-trea Horao;, 
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Summary sheet. 

P.ro ject. t.i t.le 
Ha3BaHMe npoeKTa 
Nazwa p.rojek.t.u 

C6waS1 cxeMa 
Tabuloer-am zbiorczy 

H3rAC3H Y3YYA3ATMMH XVCH3rT 

6apM.'lra 6a.Mryy.1aM•HHH H3p 

Dat.a 
LlaTa 
Dat.a 
CM cap eaep 

Remarks 
3a.MeTICM 
Uwagi 
TaMA6ap 

= year<s> of: const.ruct,ion, 15 year-s product,ion 
roaaCAeT) CTpOMTeAbCTBa, 15 AeT npOM3BOACTBa 

... ~k<Iat.a> budowy, 15 lat. pr-odukcji 

... 6apHArlllH a•HA SIBaraax. YMAAB3PA3A SIBaraax 15 XMA 

currency convert.ion rat.es: 
nepeBOAH~e K03 •• HUeHT~ BaAIOT: 
wsp6l czynnik.i konwersji walut.: 
BaJllOT WHA•YYA~X Kypc 

Coreign currency ! unit. ~ == unit.s account.in.; currency 

3/4 

eaHHHUa HHOCTpaHHOH BaAIOT~ = ... eaHHHU pac~eTHOH BaAIOT~ 

jednost.ka walut.y zacranicznej • ... jec1nost.ek walut.y obliczel\ 
raaaaa~H Ba1110TlllH H3r• = ... TOOUOOHlll BaJl~TlllH H3r• 

curren£Y ! unit. ~ == unit.s account.in.; currency 
eaHHHua MecTHoH ea1110T~ = ... eaHHHU pac~eTHo.:t BaAIOT~ 

jednost.ka walut.y krajowej • ... jednost.ek walut.y obliczel\ 
aoTooa~H BaAIOT~H H3r• = ... TOOUOOH~ BaAIOTlllH H3r• 

account.int; currency 
pac~eTHaSI BaAIOT.1 
walut.c. obliczeJ\ 
TOOUOOHlll Ba1110T 

Tot.al init.ial invest.ment, during const.ruct.ion P-hase 
Bcero nepeo .... a~aAbMllle KanHTa.110BAoxeHH ~ e nepHoa c·rpHTEtAbc·rea 
Pocza. t .. kowe naU adv inwest,ycy jne 
HttMT xepeHre opyyAaAT C6apHArlllH ye) 

fixed a$Set,s: 
OCHOBH~e •OHalll 
~rodld t.rwal e 
YHAC>H aJCTHB 

% £oreit;n 
% HHOCTpaHHlll8 
% :zacraniczny 
~ raaaa4'U-'H 



current. asst.es: 
o6opOTHble +OHa.bl 

lcapi t.a! obrot.owy 
ypcra .. 1 ak TMB 

t.ot.al assus: 
scero cpeacTBa 

srodld ogol: em 
HM~T d.kTM8 
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" Co:r-ei.;n 
" HHOCTpaHHble 
X zagraniczny 
~" r aaaaatiiH 

" Coreign 
~~ HHOCTpaHHtte 

" zagraniczne 
" r aa.aaabl ... 

~------------------------------------------------------------------------------~ Source 01- Cunds durinc const.ruct.ion phase 
lfiCTC"fHMk~t c,;npeacTB B T~ettMe nepH04a CTPOMTeJtbCTBa 

~a Cinan.sowania w ola-esie b...Jowy 
6apMArblH axMA S1Baraax yeHMH xepet-trMMH 3X yyce3p 

equit.v 8: ,;rant.s: ··------·-· 
aKUHH M aoTaUMM: •·••••••••• 
kapit..ai zakladowy i subsydia: 
aKUMt'IH xepet-tre 6a TycAaM• 

f"or-eip;n loans ~ 

MHOCTpaHHble 3aMMbl: 

kredvt.y zagraniczne 
raaaa,ablH 333A 

loans _ 
MecTHble 3at71Mbl 

kredyt.y lcrajowe 
,QOTOOtltltH 333A 

t.ot.al 
scero 4IOHabl 

f"undusze og6l: em 
HMHT .xepeHre 

CashClow from operat.ions 
noTOK HaAM"fHOCTH npM onepauHaX 

St.r·umienie pieni~zne z operacji finansowych 
'{HAA83PA3.ll S18araax yeMHH Met-treH xepeHr$HHH ry"9ArJl3 

roa Rok 

up~rat.inc; cost.s: 
3Kcn ,1yoTau"oHMble pacxoabl : 

k.oszt.y opel"acyjne 

" Coreign 
" llfHOCTpaHHble 

" za,:;I"aniczne 
" raaaaAblH 

" f' orei;;n 
~ MHOCTp.a.HtH:le 

" ~l'aniczne 
,.. r a.aaaattH 

3,ur.a3.11 xoporao.11. xyy Toouoory.-1 yi'IJ1.tlBJ1PJ1J1.llHftH 3apaa.11 

~l'eciat.ion 

d.MOpTu 3 auH S1 

camo.rt.yzacja 
3 ,13r "13'" xopor aoA 

int.el'est. 
npoueHT 

odset.ki 
.-:v•1 



product.ion cost..s 
M3AepaKM npOM380ACTBa 
lcoszt.y produkcji 
yitJ1483PA3.tHHH 3ap4aA 

UlereoC Coreign: 
M3 HMX MHOCTpaHHbte 

z nic:h zar;raniczne 
YYH33C raAaaati1H -~~ 

t.ot.al sales · 
c~'MMap ... a~ pea.tM:Jolu~1 ~ 

sprzedaZ Ot;".51 em 
HIOtT &op.ityy.ta.tT 

gross income 
aa.1t0Bblt:t aoxoa 
zysk brut.t.o Cwynik 
6oXMp op.11oro 

net. income 
'1MCTbtit 40X04 
zysk net.t.o 
U383p OpAOi'"O 

cash balance 

finansowy> 

6aAaHC HaAH'1HOCTH 
saldo got.6wkowe 
63Jl3H MeHreHHH 3epyy 

net. cashflow 
'1HCTbtH OOTOK Ha.tM'1HOCTH 
przypl ywy pieni~zne net.t.o 
63A3H MeHre~HH ryitAr33 

Net. Present. Value 
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YHcToe aHCKOHTMpo&aHHoe 3Ha'1eHHe npH: •••. % = 
Wart.o~~ zakt.ualizowana net.t.o dla: ..... % • ....... . 
ia1.txyyJIC3H U383p X3MX33 

Int.ernal Rat.e oC Ret.urn: = % 
BH~~peHHa~ HOpMa 3~+eKTHBHOCTH 
Wew~t.rzna st.opa procent.owa 
Op.torbtH aoTooa TYBWHH 

Ret.urn Q!!. oguit.y 1: = % 
tloxoa Ha aKUHOHepHbt~ KaRHTaJI 1 

}; Hap TOOUOX04 

3/6 

Wew~t.I-zna st.op.a procent.owa dla kapit.ai:u :zakladowego <na bazie 
zysku net.t.o>:.... % 
AKLHIHH xepeHi8H.:l HOraox 

Re-t.urn Q!l '~gyi t.y 2: = ~ 
Lloxoi'l Ha .:£ic:uHOHepHtii~ KanHTaA 2 
Wewn<tt.1·zna st.opa pracent.owa d1a kapit.ai: u zakJ: adower.o 
AJi:uHi'tH :-.ep8Hi8H4 HOC"AOX 
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1. Tot.al lnit.ial lnvest.-nt. in = <account .... int; curr-ency> 
OEiWMe nepBOHa"4a..1bHble KanHTa.'\08.'\0XeHH SI B .. {pac"feTHaSI BaAIOTa) 
Pocza..trkowe nakl ady inwest.ycy jne w .. <walut.a ohliczel\) 
6yr.a ayH. aHXHbl xepettre opyyAa.tT .. (TOOUOOHbl BaAIOT) 

roa Rok 

Fixed Invest.mentr cost.s 
CcHCBHble +att.:tbl 
Inwest.ycje w srodkach Lrwal ych 
0 )"Hl1C3H +0ttaoa 30PHY..1CaH xepeHre opyy..1d..1T 

Land, si~ preparat.ion, development. 
noaroTOBKa H o6ycTpo.tCTBO nAOlllaAKH 
Ziernia. robot.y niwelacyjnep inZynieryjne 
6aHpWHATaH X0..1600TOl't 63ATr3A aXH..1 

Buildings and civil . works 
3aaHHSI H rpa•aaHCKoe CTPOMTeAbCTBO 
Irurast.rukt.ura i budynld 
SaftWHH 6apHAra 

Awdliai-y and seJ-vice f"acillt.ies 
tlonOAHMTeAbHble H ecncNoraTeAbHble o6beKTbl 
Obiekt.y wspomagaj~ce i uzupeinia~ce 
Tye.tax 60.itOH M3M3.1T 6ap1ot.1ra 

lncoJ-porat.ed fixed asset.s 
HeMaTepHa.itHble KanMTa.itoBAOXeHHSI 
War~ci niemat.erialne i prawne 
YMAC3H +OHAOA opyyAax 3apHM 3Y~A 

Plant. machinery and equipment. 
3aBOACKHe MaWHHbl " o6opyaoBaHMe 
Maszyny i wyposa%en1e 
YHA4B3p..13AHHH MaWHH, TOHOr TexeepeM• 

Tot.al .fixed invest.ment. cost.s 
Bcero KanBAO•eHH~ B OCHOBHble +OHAbl 
lnwest.ycje w srodlach t.rwaiych o~6lem 
6•1ra VH.4C3H +oHaoa 301.mYACaH xepe•ire opyy,1a.1T 

Pre-product.ion 9!P-it.al expendit.ures 
CTpeanpoM3BoacTBeHHble KanMTaAbHble 3aTpaTbl 
Przedprodukcyjne naki ady kapi t.ai owe 
MAAB3PJl3JIHHH 8NHeX ~ap.aaA 

Net. worltinc capit.al 
~HCTble o6opOTHble +oHAbl 
K.:.pi t..ai obrot.owy 
3pr3ATH~H xepeMre 
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ToLal init,ial invest,ment.s cost.s 
Bcero nepBOHa~aAbHbe KanHTaAOBAOXeHM~ 
Nail adv inwe!st,ycy jne og6l em 
Att»-tb xepet-tre op).'YAaAT 

OC it, Corei,;n. in " 
~c HHX MHOCTpaHH~e. ~ 

'W t,ym zagraniczne. " 
YyH33C raaaaa~H xepeHre opyyAaATbH 33A3X xyBHMH XHH (Y.) 

3/8 
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2. Tot.al Current. Invest..-ent. in ::. <account.inc curr-ency) 
<Invest.ment. during product.ion) 

( 

c 
( 

( 

c.6wMe Kans.to•eHM 51 e npouecce npOM3BOACTBa B (pac-.eTHa51 ea.tora) 
Og6lne naklady lcapit.alowe w okresie produkcji w <walut.a obliczefl> 
YAa~3PA3Jl ~Baraax yeMMH HMMT xepettre opyyAaAT (TOOUOOH~ ea.tOT) 

see: 
CM. 

zob. 
y3 

t. Tot.al Init.ial Invest.ment. in = 2. 
061UMe nepBOHa'taAbH~e KanHTa.tOBAOXeHM SI 8) 

Og6lne pocza.t.kowe naklady inw£st.ycyjne w> 
6yra ayH. ahXH~ xepettre opyy.taAT) 
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3. Tot.a.I Product.ion Cost.s in = <accow'lt.inc currency> 
06WMe npOM3BoacTBeHH~e H3aep•KH B {pac ... eTHa~ BaAIOTa) 
Og61ne lcoszt.y produkcji w <walut.a obliczen> 
YMAA83PA3AMMH HMMT 3apaa.it {TOOUOOH~ BaAIOT) 

roa Role 

" of" !!Q!!h ~t.y <sincle product.) 
% OT HONMHaAbHoH NOlllHOCTH (OAHH npo4~~T) 
X od nominalnej mocy produkcyjnej <jeden produlct.) 

3/10 

-, ... .itae:=-p..t3AHMH xy ... MH ... aaa.t C6yT:::11:::11ra:::11xyyHMH a.1b H3r Tep.1&e!)) -~; 

Raw mat.erial ! 
0cHOBHoe Cblpbe 
Pods~wowe surowce 
T•1v:ioti:-. 3a 

Ot.her raw mat..erials 
np~Me BHAbl Cblpb~ 
lnne p61: :fabrykat.y 
TyyXMH 3A 

Ut..ili t.ies 
BcnoMoraTe.tbHble cpeacTBa 
Srodki wspornac;aja.ce 
TycAax MaTepHa.it 60.toH 6ycaa 

Eneri;v 
3aTpaTbl Ha 3HeprHO 
Energia 
3p"iHM Xt/"i 

Labour. direct. 
np~Mble 3aTpaTbl Ha pa6o ... yio CHAY 

Robocizna bezposrednia 
Ua.itHH 

Repair, maint.enance 
PeMOHT. o6c..tyxHBaHHe 
R~mont..y. konserwacja 
3aceap ylit " ... " .11r33 

Spares 
3an ... acTH 
Cz~sci ~ienne 

C:.; ,16 3r X3P3f"C3 A 

F ..:act.or~ overheads 
.3anoac101e HaK .11a.:iHble pacxo.-ibl 
Koszt.y ot;6lnozalcl adowe 
Uex. T~crHHH 3apaa.11 



f .act.orv cos~ 
3aB04CKHe M3~epaKM 
Koszt.y f"abrvczne 
Uex. TOCl"HMH eepi.tlilH epTer 
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Administ.rat.ive overheads 
AaMHHHCTpaTMBHble HaK..ta4H~e pacxoa~ 
Koszt.y administ.racy jne 
3a»1praaH~ 3ap~aA 

Inell.-. £Ost.s. sales .and dist.ribut.ion 
KocBeHHbl~ :?aTpaTtii c6t11T.a. " pacnpeaeAeHH SI 
Posrednie k.oszt.y sprzedaZy i dyst.rybucji 
6opAyyAaTNH 3apaaA CuaAHH) 

Direct. cost.s, sales and dist.ribut.ion 
npSIM~e 3aTpaT~ C6b1Ta H pacnpeae..teHH~ 
Bezposrednie koszt.y sprzedaZy i dyst.rybucji 
6op..tyyAaATblH 6ycaa 3apaaA 

Depreciat.ion 
AMopTH33.UH si 
Amo.-t.yzacja 
3..t3r.i13..t xoporao..t 

Financial cost.s 
~HHaHCOB~e ~3aep•KH 

Koszt.y f'lnansowe Codset.ki> 
Xyy 

---------------------------------------------------
Tot.al produc~ion cost.s 
Bcero npo113B04CTBeHHble H3,aepxKH 
Calkowit.e koszt.y produkcji lub wyt.warzania 
Ylil..t4&3p..t3AHMH 3apaa..t 

Cost.s J.!er unit. <sine; le product.> 
~3aep•KH Ha eaHHHUY npoaYKUHH 
Koszt.y jednost.kowe <Jeden produkt.> 
H3rx 61/T33f'll3XYYH4 Horaax y.:t11,aB3P..t3AHHH 3apaa11 

Of' it. f'orei.;n. ~ 
~3 HHX "HOCTpaHH~e 
'W t.ym zacraniczne 
"fyH33C r~o.aaa~H - % 

OC ~ variable, ~ 
1>'13 HHX nepeMeHHble. ~{ 

'J t.vm zmienne 
YyH33C. xy6bcax - X 

Tot.al Labour 
C6~"e pacxoat11 Ha pa6o~yio CHAY 
Razem robocizra.t 
HH"1T ua.111H 

3/11 
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4. Net. Working Capit.al in = <account.inc currency> 
YHCT~e o6opoTH~e ~OHa~ e ... <pac .... eTHaSI BaAoTa) 
Kapit.al obi-ot.owy net.t.o w ..... <walut.a obliczen) 
3pr3ATHHH .xapet-tre (TOOUOOH~ BaAIOT) 

v~ar ro.a Rok Ott 

Cove1·ace mdc cot.o 
C6ecne"feHHe M ..... .Q. K. 0. 

Pok.rycie m.1.d. w.o. 
iCaHraM• H.8. 3.K. 

mdc "" minimum days of covera~e 
M ..... a. =MHHHMaAbHoe 'iHC.tO .!1Hee1 QGecne ... eHH SI 

m.1.d.•minimalna liczba dni polcrycia 
H.e. = HOpMaTHB Ceapeep) 

cot.a = coefficient of turnover 
k.O.=K03 •• HUHeHT o6opa'iHBaeMOCTH 

w .o.•wsp6i czynnik obrowwy 
3.K. = 3pr3ATH~H K03 •• HUHeHT 

Current. asset.s & 
TeKywtte aKTHBbl 

Bieza.ce akt.ywa 
)'pcra.t aKTH8 

Account.s receivable 
ae6~TOpukaSI 3d.4UAXeHHOCTb 

Naleznosci 
H3X3MXA3H aeax Cae6HTop) 

Invent.ory and !"at.erials 
3anac~ "' MaTepHaAbl 
Zapasy i mat.ericd y 
Tyy>01~ 3A. Tycnax MaTepHaA. 6ycaa 

Ene.rs:y 
3HeprH SI 
Ener~ia 

3p"iHM XY"'I 

~ar~s 
3an ... acTH 
Cz~sci zanlienne 
C3A63f" X3p3CC3/I 

work in P-rogress 
He3a&epw~HHOe npoH3&oacTec 
Produkcja w t.t.>ku 
ayycaaryH 6yT33f"t1~XVYH 

3/12 



Finished product.s 
&cToBa~ npoayKuM~ 

\Jyroby got.owe 
63,\3>-t 6yT33rA.3X\H/H 

~ash in hand 
Kaccoea~ 1-1aAM~HOCTb 

Got.6wlca w k.asie 
KaccblH 63A.3H Met-tre 

Tot.al cui-rent. asset.s 
Bcero TeK:!Y'Wa-te ak T~tBbl 
Akt.ywa biez~ce os6iem 
YpcraA aKTMB. 6yra 

---. 
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Current. ll3bilit.ies and accoun~ payable 
TeKyuiHe na.::cHBbl H noaAe•awMe on.taTe c~eTa 
Biez~ce zobowi~zania 
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YpcraA naCCHB 6a TeA6epHHH TOOUOO 

------------------------------------------------------
Net. worldn:; capit.al 
YHCTble 06opoT1-1ble ~OHAbl 
Kapit.ai obrot.owy 
3pr3ATHHH xepAHre 

Increase in worki.!!£. capit.al 
npHpOCT o6opOTHblX ~OHAOB 
Przyrost. kapit.al: u obrot.owego 
3pr3.tTH~IH xepeHilotHH eceAT 

N~~ working 9!P-it.al, ~ 
YHCTble o6opOTHble ~OHabl. MecTHble 
Kapit.al: obrot.owy, krajowy 
3pr3ATHHH xepe1-1re AOTOOablH 

Net. working; capit.al, (Q!::!!ie;n 
YHCTble o6opoTHble +oHabl. HHOCTpaHHble 
Kapi t.ai obrot.owy. zar;i-aniczny 
3pr.3ATHHH xepeHre raaaaAblH 



l 
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5. Source oC Finance,. const.ruct.ion in = <account.iry: cur.rencll> 
il1cTO'-IHHKH IJl1o1HaHc111poBaHH >1. cTpOMTeJtbCTBo a Cpac ... eTHast aa.110Ta) 

a6dl a finansowania. budowa w <walut.a obliczefl) 
CaHxyyxyyA3X 3X yyce3p. 6apH1trblH ye (ToouooHbl ea1toT) 

roa Rok 

Equit.y. ordinary 
Al<..UHH. o6~KHOBeHH~e 

Kapit.ai zaU: adowy. zwyki y 
AKu111. 3HrHiitH 

Equit.}'. preference 

AxUHH. rrpMB•· .1111r111poBaHHble 

Kapit.ai zakl: adowv, uprzywilejowany 
Ak.uH • OHU 3pX 6yXMH 

?ubsidies crant.s 
Cy6c•1a111111 • .!lOTau111111 
Subsydia i dot.acje 
Tyc1taMx C.a0Tau111) 

Loan & f"orei:;n 
3aHM A. HHOCTpaHHblH 

KrE:dyt. A. zat;raniczny 

33 3 .1 A. r a.a.a.a,ablH 

Loan B. f" oreicn 
3a~M B. HHOCTpaHHblH 

Kredyt. B. zagraniczny 
333Jt B. raaaa.ablH 

Loan ~ f"orei!;n 
3aHM c. HHOCTpaHHblH 

Kredyt. c. zar;r-aniczny 
333A c. raaaa.ablH 

Loan !!.& local 
3aMM A. MecTHblH 

Kredyt. A. ".<.rajowy 
333,1 A. ;lOTOO,ablH 

Loan ~ local 
3a.HM 8, MecT:-tbliit 

1'redyt. B. krajowy 
33~Jt B. ;lOTOO,ablH 

Lo.an ~ local 
3aHM C, ME"CT~bliit 

Kredyt. c. lcr·ajowv 
333Jt C. QOT00"1blH 

------------------------------------------------



TotHU loan 
8cero 3d.HMbl 
Kr-edyt,y l a.cznie 
HHHT 3 33 Jl 

Current. liabilit.ies 
TekywHe naccHBbl 
Biezace zobowia.zania 
>'per a.1 n accH e 

Barak over-di-aft. 
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6aHKOBCKHH oeepapa4>T Ci.:paT1Cocpo"iHblH Kpe.:n1T) 
Pr-zekroczenie rachunk6w bankowych, kredyt. kr6t.kot.erminowy 
501-~1Ho xyrauaaHbl 33.311\ 
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------------------------------------------------
Tot.al f"Wlds 
Bcero 4>HHaHcoeble cpeacTBa 
~rodki. Cinansowania or;6l em 
CaHxyyrHHH HHMT xepeHre 
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Source oC Finace., product.ion in = <account.iry:: currency> 
HcTO'fHHKH +HHaHCHpOBaHHR. npOM3BoacTBo s Cpac~eTHa~ eaAIOTa) 
Zrodl a .finansowania, produkcja w <walut.a obliczen> 
CaHXVY•YYA3X 3X yycB3p, Y~AAB3PA3AH~H ye (ToouOOH~ B4AIOT) 

< see 5. Source oC Finance., const.ruct.ion in ........ ) 
c CM. HcT~HHKH ~HHaHCHPOBaHHR, CTPOHTeAbCTBO B ) 
C zob. :LJ.6dl a Cinansowania, budowa w > 
( y3 CaHXVY•YYA3X 3X yycB3p, 6apHAr~H ye ) 
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6. Cashf"low Tables,. const.ruct.ion in = <account.inc cur-rency> 
Ta611Mubl ABM•eHMR aeHe•HblX cpeacTB. cTpOMTe~bCTBo B Cpac~eTHaR BaAoTa 
Tablice st.rumieni pieni~znych. budowa w <walut.a obliczen> 
MeHr&H xepettrMMH ryMAr33, 6apMAr~H ye <TOOUOOH~ Ba1110T) 

roa Rok 

Tot.al cash inClow 
CytcMapHblM npMTOk aette•H~X cpeacTB 
Przychod)' pieni~zne og6J: em 
0pAoro 

Financial :r·esoUJ-ces 
HcT~HHKH •~"aHcHpoB•HHR 
Zasoby finansowe 
CaHXVY•YVJ13X yycB~p 

Sales. net. ot" t.ax 
Pea AH;;, auH .;i. 6e3 H.SAor a 
Sp1-zeda±. bez podat.lcu ob:r·ot.owe~u 
6opAyyAaJIT 

Tot.al cash out.flow 
CYMM•P"~" OTTOK aeHeaH~X cpeacTB 
Wydat.ki pieni~zne og61 em 
3ap11ara 

Tot.al asset.s 
Bcero ak:THBbl 
Przy:r·ost. akt,yw6w 
HHHT a11.T111B 

OpeJ'•at.iru; cost.s 
3kCnAyaTauHOHH~e 1113Aep•kH 
Koszt.y operacyjne 
3.13iA3JI xopOiAJl&llH ll111MTr3JI 

Cost. of f'inarace 
tHH3HG08&lle H3Aep•XH 
Koszt.y finarasowe 
Xyyr111»H Te116epry~r33p 

Repavrrwnt. 
00iaWt:tHHe ~aMMO& 
Splat.a kredyt.6w 
9f.•111"'9H Te116ep 

~orat.e ~ 
Y.opnopaTH8H~H HaJIOi 

Podat.ek od zysku 
Xyy 



Dividends paid 
B~nAaTa aHBHae.aoB 
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Dywidendy od lcapi t,al u zaki adower;o 
T.t.TBap 

Sux-plus <deficit.> 
Opee~wetHe CAe+HuHT) 
Nadwy±lca (deficyt.> 
3epvy 

Cwnulat.eJ cash balance 
5a.1aHC ... a.1H"iHOCTH • .-.apacTalOUOtM HTOrOM 
Skwnulowane sa.ldo r;ot.6wkowe 
6cet-t H3M3ra3X ayHr33P TOOUCOH YAA3rA3A 

Inflow 1 local 
OpHxoa. 11ecTHtitll1 

Vpl ywy • lcrajowe 
0AOX OpAoro AOTOOA~H 

Out.Clow, local 
Pacxoa. 11ecTHtitM 

Vydat.ki. krajowe 
rapax 3apAara roTOOAbH 

Surplus <deficit.> 
OpeB~WeHHe Cae+HuHT) 
Nadw)'Zlca Cdeficyt.) 
3epyy 

Irulow. Coreicn 
npHXOA. HHOCTpaHH~tt 

Vpl ywy, zacraniczne 
0Aox opAoro raaaaa~H 

Out.Clow. C oreign 
Pacxoa. HHOCTpaHH~H 
WydaUd, zacraniczne 
rapax 3apAara raaaaA~H 

Surplus <deficit.> 
np~B~we11He (4e+HUHT) 
~wy±ka <deficyt.) 
~ep•;y 

Net. cashClow 
YHCTtitH noToK HaAH"iHOCTH 

Przypi ywy pieni~:Zne net.t.o 
03A3H MeHraHHH ryHAr33 

Cu511ulat.ed net. cashflow 
~HCT~H nOTO~ t-iaAH"iHOCTH. HapacTalCu&HM HTOrOM 

Skumulowane przypl ywy pieni¢ne net.t.o 
0c8H H3M3rA>X AyHr>>p. 63A3H M8Hr8HHH r~HAi33 
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Cashf"low Tables. p1-oduct.ion in = <account.ing, cur-:a-ency> 
Ta6AMu~ ABM•ettM~ Aet-te•HWX cpe4cTB. np0tt3BOACTBo 9 <pac~eTHa~ BaALYTa> 
Tabela st.i-umieni pienie-znych. proclukcja w <walut.a obliczefl> 
MeHr&H xepeHrMMH ryMAr33. YMA4&3pA3AMMH ye (ToouOOHU B~AIM'") 

< see 6. Cashf"low Tables,. const.1-uct.ion in ....... > 
C c~. Ta&AMu~ A&M•et-t"~ AeHe•ri~X cpeACTB. cTpOHTeAbCTSo ~) 
<. zob. Tablice st.rumieni pieni11tznych. budowa w > 
c y~ MeHreH xep&HrMMH ryMAr33. 6apMArWH ye ) 
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CashClow Discount.inc: 
.l»tcKOHTMPOBaHMe ~eHexH~X cpeACTB 
Dyskont.owanie st.rumieni pieni~znych 
l.fet.treH xep&HrMMH AMCKOHT"IMJlCOH X31CX33 

a> Eguit.v paid versus Net. income Clow: 
0THOWeHMe aKUMOHapHoro KanMTaAa K "IMCToM npM6~"" 
Zysk net.t.o wzgl~m kapit.ai:u zalcladowego 
Ak'.UMMH xepeHreHA HOraox. aKUH 1 

Net. p~sent. value 
YMCToe AMCKOHTMpOBaHHoe 3Ha"leHMe npM % 
Zdyslcont.owana wart.csc naet.t.o... przy ···-" 
liMAxyyAC3H U383p X3MX33 ...... Y. Map TOOUOXOA 

Int.ernal Rat.e oC Ret.urn <IRREt> 
8HYTpeHHaS1 HopMa 3++eKTM8HOCTM CBH31) 
Wew~t.rzna st.opa procent.owa 
OpAor~H abTOOA TYBWMH 

3/20 

b) Net. Wort.h versus Net. cash ret.urn: Net. Wort.h ~ Equi t.y paid plus 
reserves 
0THOWeHMe CYMM~ aKUHOHapHoro KanMTaAa " pe3epeoe K "IMCTOMY 
npMTCKY HaAH"IHOCTM 
w~t.o~c net.t.o wzgl~m zwrot.u srodlc6.w net:t.o: Vart.o~c net.t.o • 
lc.api t.al zakl: adowy + rezerwy finansowe 
Ak'.uHr;IH xepeHr8HA HOl".AOX. aKUM 2 

Net. present. value at. % 
YMcToe .AHCKOHTHpoeaHHoe 3Ha"leHHe npM % 
Zdyskont.owana wart.osc net.t.o .... przy .... % 
liMAxyyAC3H U383p X3MX33 ...... Y. Hap TOOUOX04 

Int.ernal Rat.e oC Ret.urn CIRRE2> % 
BHYTPeHHaSI HopMa 3++eKTHBHOCTH CBH32) 
Vew~t.f'7;na st.opa procent.owa od k.api t.al u 2 
0pAor~H .AOTOOA TyBWHH 

c> Ir.t.el'nal Rat.e of" Ret.w-n 2!l t.ot.a.1 invest.ment.: 

.. 
"• 

B1-tyTpeHHcl)l HopMa 3+,.etcTHBHOCTH Ha KanHTa,10BAoxeHH SI 
Vewr~t.l'zna st.opa procent.owa dJa cai kowi t.ych r.akl ad6w 
inwest.ycyjnych 
CpAor~H aaTaaa TYBWHM. HH,;,T xepeHre op~/Aa,1T 

Net. present. value ~ % 
YHcToe tlHCKOHTMpoDaHHOe 3H4"1eHHe npH ~~ 

Zdyskont.owaraa wart.cdc net.t.o .... p.r-zy .... % 
l.i>1A•'-/'/AC3H U:J83p X3MX33 ;.; Map TOOUOXO.A 

Int.ernal Rat.e of Ret.urn <IRR> 
SHyrpeHHa~ HopMa 3<!><?eKTHBHOCT11 CBH3) 
\.'ew~t.rzna st.opa procent.owa 
upAor~H 40T004 TY8WMH 

% 

.,, .. 
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?:;. Net, lnco111e St.at.e..ent. in = <account.inc currency> 
0r~eT 0 ~MCTOM 4oxo4e 8 ....... Cpac~eTHa~ Ba.AIOTa) 
Podziai wynilcu finansowego w .. Cwalut.a obliczefl> 
U3B3P op1torblH ayH <ToouOOHbl &a.Aio·r> 

roa Rok 

Tot.al sales, incl. sales t.ax 
CYNMa pea.tH3auMH. BKAIO"ta~ HaJtor c o6opora 
Sprze<:az ogal: em, l a_cznie z podat.kiem obrot.owyn1 
5opJt).<yAa.ATblH AYH 

Less: variable cost.s, incL sales t.ax 
MMH~'C: nepeK&-Hble H3AepxKH. BJC.u:>•a~ Ha.11or c o6opoTa 
Minus: lcoszt.y zmienne, lacznie z podat.ldem obrot.owym 
'(yH33C: ryH Ar33HHM TaTBap. 6op.11yy.11aJ1Tait XO.A600ToM >ey8bCax 
3 apa.1u11r xacaaa 

Variable margin 
Pea.11H3auH~ KHHyc nepeMeHHble H3aepxKH 
SprzedaZ - lcoszt.y zmienne 
5op.11yy.11a.11Taac OAOX opAoro 

As % oC t.ot.al sales 
B % K cY,.Me pea.tH3aUHH 
Jako " od sprzeda:Z:y ot;6lem 
5op.tyyAa.llTaa 33.A3X Xt/Bb 

Non-variable cost.s. incl. depr-eciat.ion 
nocTO~HHble M34epxJCH, BKAIO"la~ aMOpTM3aUHO 
Koszt.y st.ale, l a.cznie z amort.yzacja. 
YHAAB3PA3.llMMH 3apaaA Cxyyri.ttiH Te.116epryHr33p) 

----------------------------------------------------
Operat.ional mardn 
BaAoBblti aoxoa nAoc npouet-tT 
'Wynik finansowy wraz z lcoszt.ami finansowania 
Yti .11ae3pA3,.lHMH HHHT aw11i 

As ~ of t.o t.al sales 
B Y. K CYMMe peaAH3aui.t11 
Jako % od sprzedaZy o~6lem 
5opJtyy.AaTaa 33A3X xyBb 

Cost. Q( finance 
~HHaHCOB~e H3Uep~KH 

Koszt.y finansowani.:a 
xyyrH"1H Te.116ep 

----------------------------------------------------
Gross P-rofi t. 
B~.110Bast np116b1Ab 
Wvnik finansowy 
Y11.a~x dwHr 
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Allowances 
HaAoroe1:11e CKH4KH 
U~i podat.kowe 
TaTBapblH x&HreA&AT 

Taxable pront. 
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npM6blAbo noaAexawa~ HaAOroo6AOXeHMO 
Zysk. podler;aja.cy opodat.kowaniu 
T~T~ap HorayyAax awHr 

Tax 
Ha,1or 
Podat,ek 
TaTBap 

----------------------------------------------------
Net. profit. 
YHCTa:st npM6blAb 
Zysk net.t.o <do podzial: u> 
YHA4B3PA3AHMH ra3pb1H u3B3p awMr 

Pi viclends p.aid 
8blnAa~eHHble 4MBMAettAbl 
Dywidendy 
AwHraac )Cl.~aaAuax X3C3r 

Undist.ribut.ed prof"it. 
HepacnpeaeAeHHaSI npH6blAb 
Zysld nierozdzielone 
YA xyeaapHAaraax awMr 

Accumulat.ed undist.ribut.ed profit. 
HaKonAeHHaSI HepacnpeaeAettHa~ npMbblAb 
Skumulowane zysld nierozdzielone 
YA xyeaapMJ1araax awrHHH xypHMTAaA CeceH H3M3rA3X AVHr33p) 

Gro~ pro.fit., % of" t.ot.al sales 
BaAo&a~ npH6blJ1b, X OT CYMMbl peaAH3aUHH 
\i/ynik finansowy, jako % od sprzedaZ y og61 em 
'fJt.A3X awHi : 6op..11yy..11a11TblH .AVH 

Net. profit._. % of" t.ot.al sales 
YHCTa~ npH6blAb. % OT cyMMbl peaAH3aUHH 
Zysk net.t.o, jako % od sprzedaZy og61 em 
YlilAaB:tp:tA3Jl"""H ra3pb1H u>B:tp awHr : 6op11yyA.a.ATblH 4y,.. 

RCE. Net. profit., ~ ot: e~ 
YHCTaSI npH6blllb, x OT aKUHOHepHOf"O KanHTaJla 
ROE. zvsk net .. t.,o jako % kapit.ai u zakl adowego 
U:tB3p awrHliti aKuHHH xepet-tieHA xapbuyy..11caH - X 

ROI, Net. profit.+int.erest., % 2f invest.ment. 
YHCTaSI npH6blJlb + npouewr. Y. OT KanHTaJI08JIOX8HHM 
ROI, zysk net.t..o + odset.ld. jako " naklad6w inwest.ycyjnych 
U383p awHi, XVViHH~ HHHJl63pHHr xepeHre opyy11aJ1T~H ~dpaa..11a 

:<apbUYYACaH XyBb 
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8. Project.eel Balance Sheet.&,, const.ruc:t.ion in = <account.ing currencv> 
npoeKTHo-6aAaHCOBble BeaOMOCTM. CTpOMTeAbCT80 8 (pac~eTHa~ BaAOT~} 

Prognoza bilansu p1"Zedsi4itbiorst.wa. budowa w <walut.a obliczen> 
>'aaa x-yraaHbl 6aAaHC,, 6aptot ArblH ye (TOOUOO!olbl BaAIOT) 

roa 

ToLal asse~ 
Bcero aKTHBt~ 
Akt.ywa o~ol~m 
HtotlAT aKTMB 

Rok. 

Fixed asset.s, net. oC dep~iat.ion 
0cH08Hble +OHAbl 3a B~~eTOM aMOPTM3aUHH 
Srodki t.rwai e, net.t.o 
3.t3rA3A xoporaA~r TOOUCOHbl aapaaXM aKTHB 

Const.ruct.ion in prog:r-ess 
He3a&epweHHoe cTpOMTeAbCTBo 
Inwest.ycje w t.oku 
llyycaaryA 6apHAra 

Current. asset.s 
Te,Cyw.,e aKTHBbl 
Akt.ywa bie:i:a.ce 
>'pcraA aKTHB 

Cash, bank 
5aHKOBCKa~ HaAH~HOCTb 

Got.6wlca w kasie 
KaccblH 63A3H MeHre 

Cash surplus, finance available 
HaAH~HOCTb, ~HHaHCOBble cpeacTBa 
\r'olne srodld finansowe 
3epyy 

Loss carI-i~d forward 
CTep&xoa~wHe noTepH 
St.rat.y przenoszone z lat. ubies;l ych 
LU.t1uH/y11::sx a.1aar.:iclA 

Loss 
r.oTepH 
St.rat.v 
A11a.:.raa11 

Tot.al liabili t,ies 
•:bu.a~ Cj/MMa nacc~1eoe 

Pasywa ot;6:1: em 
HHHT nacc11e 

----------------------------------------------------



Equit.y capit.al 
AKuMOHepHblM KanMTaA 
Kapi t.al zakl adowy 
AKuMtllH xepetotre 

Reserves, ret.ained pro.fit. 
Pe3epBbl, HaKonAeHHa~ npM6blAb 
Rezerwy. Z~"Sk nierozdzielony 
Pe3epe 

Profit. 
npH6bl.1b (y6blTKM) 
Zyski <st.rat.y> 
AwMr 

Le.!!£. and medium t.erm debt. 
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KpaTKo- H cp~aHOCpO'tHa~ 3aAoAxeHHOCTb 
Kredyt.y ~rednio i dl ugot.erminowe 
333A 

Current. liabili t.ies 
TeKywMe nacCH8bl 
Bieza.ce zobowia.zania 
>'per aA n accH B 

Bank overdraft., nnance required 
6aHK oeepapa+T. He06XOAHMble .HHaHCbl 
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Przekroczenie rachunk6w bankowych; deficyt. srodk6w finansowych 
6orHHO xyrauaaHbl 333A 

Tot.al debt. 
06wa~ CYMMa 3aaoA•eHHOCT~ 
Zadl llZenie ot;6l em 
HHMT 3 33.ll 

Eguit.v, % o.f liabilit.ies 
AKUHOHepHblH KanHTaA % OT naccHBOB 
Kapit.ai: zalO: adowy, jako % od pasyw6w 
AKuHHH xepa ... reec HHHT naccHBA 33A3X % 
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Project.eel Balance Sheet.s, Product.ion in = <account.by; curJ.·encv> 
n~o.:teKTH0-6aAaHCOB~e B&AOMOCTM. npOM3BOACTBO B (pac~eTHa~ BaAIOTa} 
Pror;noza bilansu przedsi~biorst.wa. produkc:ja w <walu~ obliczen> 
Yaaa xyraaH~ 6aAaHc, YMAAB3pA3AMHH ve (ToouOOH~ BaAIOT} 

< see 8. 
( CM. 

< z-:>b. 
( '/3 

Project.eel Balance Sheet.s, const.ruct.ion in => 
npoHeKTH0-6aAaHCOB~e BeaOMOCTH, CTpOM~&AbCTBO B ) 
P1-o~noza bilansu przedsi~biorst.wa, buduwa w > 
Yaaa xyraaH~ 6aAaHc, 6apMAr~H ye) 
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Annex 4 
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