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Summary 1/3

In the contract No. (98/007P) signed between the united
Natic Development organisation ({ITNIDO), and Accounting
Group bu enu, Zated May 18 1998, for valu::ivn process The lands,
buildings motcz wehicles, cffics eguipments, roitures, as well as, the
projects in stock and goods in the stc:vs, for the gurposes of
sales by the Y= t company for Zree trads {Al-Naszr).
The the wvaluation process is to Zetermine the Zair price
for assets wvalue in the market, Generaly, ths fcllowing
steps ] tion process have been applied.
1-For = luation, we have been supported by professional valuers
to tim =Y value of the lands, and taking in consideration the
buildings whi:h are about tc fall, However, the value of removing the

debris was aducted out of the value of such lands, the lccations of

such lands, b

ilding and oroJects have been ssen in accompanving with
the valuers znd the representative of the engineering bureau.
2-The valuaticrn of the bulldlﬁqs was supported v an engineering bureau
to wvaluate Thza proper building for use, and have been valuec aécording
to the marxsz vwvalues, However, the depreciztion was deducted to be
equal to their actual use. ’
3-In the valuzZicn of the stock we have made use of the Performa invoice
of the disz_zyed goods for sale, a progressicn value of the electric
and hcme aztlliances and gzrments was deduczsd so as to zachieve the
actual value —zon the sale.
{
He have alilso cazrriad out he stock taking for a kind of stocks zZo check
up on them. '
4-The wvaluaticn of the vehicles, furnitures, office eqguirments, and
becats was sutported by professional wvaluers as per the kind of each
asset, howevsr, the specific assets of high valzes have been seen.
We would like zco indicate that the locaticons ¢f such lands ancd buildings
are periect which will stimulate the wills of the investors to buy or
interring in asscciation.
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The result of ¢
Al-Nasr, was as

ation process of the Yemeni Company for

0
g

Value YR

Building &

Lands construction Cther Total
i 1-Buildirng, lancds 2 constructions 218.697.895| 27.028.330| 41.300.00C. 287.226.425 |
| 2-Projects in progress 1.054,400.000 ) 74.077.200 -1.128.477.500 :
| 3-Machines & inszz_lations - -| 8.534.022; §8.534.022:
| 4-Furnitures & ¢Zize equipments ‘ - - 2.501.10C 2.501.100 "
i 5~Computers & el=c-ric appliances - | - 3.972.200 | 3.972.200 ;
| 6~Vehicles & tra=soort means - - 9.630.000 ; 9.650.000 ;
i 7-Marine crafts “ccats” - ' - 3.600.000 | 3.000.000 |
| 8-Goods in stores - ~1131.273.712 131.273.712 !
i 9-stock of spare cavts ' - -{ 6.827.065 6.827.0651
{ 10-Stock of staticra~v &office equips. s = - - 456.87¢ | 456,876 |
1 11-Gold & silver stzock : - -] 11.119.2%6 11.119.296;
| — - |
}Totzl .of assets & stock of the 1.273.097.895; 101.106.030 | 218.834.271 1.593.038.196 ;
' company in Yemen: ==ils !

Therefore, in  our opinion, the fair price for

owned by zIThs Yemeni company for free trade (Al-Nasr) h

the sum - YR. 1.583.038.196, as it is known, the excha
=

USS in the market recently reached to YR.150 ¢er one USS.

G
{
A

In tThe vwva_2ziation process, We had depended cn the kalan
1997 and e financial statements as well as the acccunt
provided 3w Zhe company’s management as a bass cf our wor
upon the z2dit and according to the availaclie financial
the fcllowling points have been found.

heet 1997 was not audited and

of a
ations of control and
C accountant.

-The company does not keep analytical r
thers 1s nc =z control system on such asset

all kinds of assets

ad amcunted
nge rate of

wever,

W
rt O

~The compzanyy doesn’t perform the reguirecd conformity between the
reccrds anz the annual resulits of the stock taking to wverify from
the zctuzl =zxistence of the asset.
We were onc- informed about the original documents of the assets
ownership zccept the vehicles.
-In <the Zfirnzncial statements of 1997, scme zs5setfs wers presented
without dcciments, therefore they were nct included the valiuation.
Assets Book value
Buiiding cZf cold stores 1.760.433
AlRayan snelter 121.030
Building <Z supply stores 18.206



3/3

obtained conformations by the authorities {(real-estate

- We hac ot
register and ministry of housing) that the rented stores according
e’ renz Zontracts or transferred under resclutions and government
orders «wL_l1 De owned DY £the ccmpany as well as tne present
lizpilitizs against such stores.
dowever, w= nad acknowledged the availaple documents, financial
statement znd  accounting records which had been auditsd by us to
rerify the soundness and legal possession ¢f such assets. ALsSO we
had pericrmed afield survey which supported oy an Engineering buresau
and experts 1 valuation.
We would ~ike to indicate that the company is still exercising its
business ending on its abilities and stock, however as a rassult
of the competition in the market, and because there is no an
actual endence of the company, therefcre, in cur opinion, the

winding up

the company can be considered the sole solution.



Introduction 1/1

(98/007P) was signed in May 18, 1998 between the
-ndustrial development Crganization (UNIDC) and

The contract .
e z
10 bureau.

United Naticrs
Accounting Grc

In accordancs with such contract the two parties have reached to an
agreement tc cerform the specific valuation for the fixed asssts owned
by the Yemenl Zompany for free Trade “Al-Nasr” by the accounting group.
Accordingly, o2 Accounting Group had carried out the task after
completion tihz raquired procecdures and works related to the task
according tc —he items of the contract.

Therefcre, trnz zttached report was prepared to cover the details of th
valuation res:=’7Ts.

Objectives

The main objectirz of the valuaticn is to present the fair value of the assets

and stcck as ws__ as, verifying from the legal status ownership by the company

for such assets, in accordance with the following framework. ' -

1-Determining the lands and buildings of the company and performing the required
orocedures Zcr The valuation, moreover, determining their fair value.

2-Determining the projects in progress and estimating their cest as of
the date ¢Z Zhe appraisal.

3-Estimating tisz alue of the working wehicles-as well as, non- working vehicles.

-

"value of the furnitures and installations.
fair wvalue of the stock as of the date of valuation.

- ~
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-The zppliec methodology in the valuation process represent
zccordance with the actual value cf the asset
we had been supported by a specialist-en
cna appraiser to perform the apprait
o3 were followed:
Zance sheet of 1997 and other availabie financi 3
zvailable deccuments and the accounting records.
curate study for the market prices for the purpose of ¢ .
vecific suppocrting documents of the assets to verify
tatus of their ownership.
survey and visiting all lccation in order to know each asset.
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Sources of information

-Depencing o e provided stataments by the campany, sore O i
had Zzeen demanded from the ministry of supply and trade, ministry o

and tre zuthority of the Covernment real-estates in Aden

and detalls were demanded £from the authoritiss, specially
=ts which their cwnership deocuments were not checked

the field visits to each asset and cn experts in valuing
et _= Performa invoices of the gocds werse Zounded in the stores and the
aking nzd peen done for a kind of them to verify from the scundness of the
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The company in brief 1/1

rade “AlNasr” was established as a

government and subjected to the
the minist Py o Industry. The
:
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However, <TIe CoOmpany was the sole importer in the country before
1990, therefore, it had created a world - wide fame. As a result of
the war Iz 1994, the siness ¢of the company had deeply effected,
moreover, =Zne mwmost of 1ts assets and the entire stock had been
stolen.

At -the. bingsing  of 199
without ary support by

an. he government. Therefore, the business of
the company became wor Z
1 =

££, as a resulf c¢i the robbery during the
inance sources, as well as, taking over huge
™ tr
s

es of the large number staff amounting
Staff are
result of

<
more - than
Dwrhl"q ura

The agove men=ticne

¢ the most ¢of the company’
viting from reducing business as
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The Yemeni company for Free Trade Al-Nasr
Republic of Yemen - Aden
statement of fixed assets and stock values

{amounts expressed in Yemeni Rails)

Descriptions Note

Fixed assets & projects in progress
buildings lanZs and constructicns i
projects in grosgress 2
Machines and ZIxnstallations 3
Furnitures .and office eguipments 4
computers & s_=ctronic appliances 5
venicles and —ransport means 6
Mzrine crafts 7
Total of fixed assets & projects in progress

Stock

Geeds in stcr= for sale net 8
Stock of spzrsz parts

Tock of staticnary & cofifice requirements 10
Geld and silvsxr stock 1l
Total of stock

Total wvalue

The gt

gttached ncTz & stataments are part

cf fixed assets and stock

Value

1.443.361.247 -

131.273.712
£.2827.065
456.876
11.119.296

148.676.849

1.593.038.136

statement & should read alcng with It



The Yemeni company for Free Trade Al-Nasr
Republic of Yemen - Aden
Notes to the value statement of the fixed
assets and stcck

{amounts expressed in Yemeni Rails)

Statement of fixed assets
Note(l)lands, building and constructicns Buil Land Value ¥YR.
1-1 Hezad office zuilding and site 15.856.852 99.682.80C 115.53%9.653
1-2 The central stores (14% Cctober shelter) 7.056.720 60.475.97C 67.532.690
1-3 The ship sucrly management (Ex-head office) {408.263) 25.272.650 25.564.087
i-4 The Rock ccid store(A_:abal) 4.523.520 2.945.0600 7.468.520
1-5 Plot of larncd zt Khor Makser ' -  26.021.475 26.021.475
1~-6 Company’s rlet of land in Al-Mukala - 3.600.000 3.600.000
1-7 Trading stcres rent under contracts by M.H. - 4. Soezes~  41.500.000
Total value for lands & buildings 27.028.530 218.657.8%5 287.226.425

In the fclilowing is 2 detailled explain showing sit, description,

valuation zzse, legal statues, valuation and cpinion.

1 - 1 the head office building:

Details:

It is xnown as the new khormakser supply complex.

The site _ccated Lo the west of Hawari Bumadian Street XKhormaksar

zone boundseZd with rcads frcem all sides.

The buildizg is <cf fwo filoors, sStezl constructed, with internal

deccration.

The conditicn of the puilding is good.

Evaluation method

At  khcr Makser zone, the value of per sguare meter is petween

800C YR. ancd 12.000 cepend upcn lccation and area.

Whersas tns ralue is nigher, whenever the area is wider.

This infoermeation was obtained from persons dealing with lands, and
confirmed =y real-sstate o¢iffices. The estimated cost here was
determined zaIter consulting pcrofessional wvaluer taking to account
all factors.

Regarding the Dpuilding, the estimate cost has been determined
accerding o simiilzar building cest, as on date of wvaluaticn.
ExperienceZ 2ngineer and oprofessional valuer were consulted. 20%
depraciaticn have been deducted taking to account age and condition.



Legal status

land and building of

The pict of he

own without any kind of cl

i v finance from the compa

transizsrrec O the company under utilis

of rousing, however, we had nob acknow
of utiiisazico.

-

ce are considered as

ad cffi a
aims or propblems, head office
ny, however, the ownership we
arion ccentracts from ministry
ledged the original contracts

1l - The site
Total zrea of the site 8306.5% M2
estimate cost per sqQuare meter 12.000 YRrR.
Total wvalue for the site 99.682.800 YR.
2 - The building
" ARrea ¢ ground floor 2051.1 M2
Area cZ 2™ floor and upper part 2120 M2
Total area of the building 4171 .1 M2
Estimated value per sguare meter 4224 YR.
Total =s-imated valus 17.618.726 YR.
Less: _C % depreciation 1.761.872
Net value of the building 15.856.853 VYR.
Total value estimate for the site and the
building 118,539 653 YR,
Opinion
Ownership snould be completed in the name c¢f the company clearly in
the reazl-eszzte register.
1 - 2 The central stores {14™ October Shelter):
Details:
It is known as 14"®  October shelter, located at about <400 meters
North the m=2in road {Madram Street) at Almuallia zone.
Privaze c¢wnzd plot of land from north, scuth, and west bound the
site. Frcm east road ends to the main sitrezet, The whcla area is
fenced.
The storse. 1s a Hangar 30 Mts. wide X 60 Mts. long erected of steel
structure Zuring 1995. -Used to contain goods, which arrive through
the pcrt, tThs hangar is in good condition.



Valuation method
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The site’s wval

-
@
evaluation Z=zte.

The hangazx :
with harnzzz’s
structurs :
condition.

Legal status:

The compans acguirsd the site Zfrom ministry of housing as per
utilization <contract signed by both parties, (such contracts have
the power ¢ cwnersiip since the co., is state owned.

The hangar was erected by the ccompany. No claims or dispute related
to_ownershic .

Therefore Iz is wvart of the company’s property. But suppcerting
documents nzve to be authenticated.

Value calculation:

1 - The site

Area 3557.41 MZ
Value =z sguars meter 17.060 ¥YR.
Total —“+zlue for the site 60.475.870 YR.
2 - The Hangar:
Area 32 m x 60 m 1800 M2
Value Ter sguars meter 4.356 YR.
Total =sTimate wvaliue 7.840.800 YR.
Less: .7 % deprsciation (784.0808) YR.
Net estimated value £or the hangar 7.056.720 YR.
Total value for the sits and the hangax 67.532.690 YR.
Qpinion:
The cc. must atthenticate the ownership supporting documents
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1-3 Ships supply management building & site (the ex-head office)

Details:
The site 1s located at AlTawazahi zeone ¢ the main road {AlHilal
Street: in Zront of the main garden.
Becauss of Lccation it is the preferabls site cwned by the cocmpany.
The pbuildinz is very cld and subjected tc destruction.
Valuation base:
The JaiuzzTlicn based on the current price of sg. meter of land in al
Towani cre, after deducting the value of removing building scraps
out o¢I the value of land, because it is not =suitable for utilisation
or recnlr
’gggal status: e
It is one cZ the ”omoany’s properties transisrred by the government
under th memorandum ¢f association and utilisation contract, £from
ministzy ¢ =nousing, however, we could not obzzin the original copy.
The ding had been rented to zubayn cc. in spite of it is not
suit Zzr living, under a contract sigrned on May 24, 1998, The
main tiz_.=s of the rent contract which mav effect the process cof
specizliisaticn or sale, as foilow:
1-Pericod o contract is 10 year renewable every 5 vears.
2—-amoc cZ rent is YR. 25.000 monthly.
3-t commiztment by the company in case ¢f sale the puilding or
o} osec  Io specialisation to give the priocrity to the second
o) Of Tnhe rent contract. -
Value calculation:
First The sgite
r=z S77..7 MZ
Istimated value per sguare meter 45000 YR.
Total wvalue for the site 25.9872.833 Y¥YR.
Second 3Bulliing contains of  tow  floors and (408553} ¥R
ha_ Z, its is apbcut to fall.
4627  about YR.408.563 estimated the
scrzz that should be removed. therefcrs
the cost of transfer the scrap should
be Zeducted from the wvalue of land

Total wvalue after deducting the wvalue
of scrap 25.564.087 YR.

Opinion:

The ccmpany must authenticate the ownership-supporting document.

-5



rock cold store (AlJabal)

Details

m YT, PR R -~ 1 —~—

The ted in AlTcwahi zone, Haamza

from reet.

. 5 = i) 0 - Y J G = h 3 o

The ig ©f 3 Iflccr, pullt of local s
T o~ < - Y~ 1 = - - " vnnq 4

cold vegetaplses anc fruits

The wval
per sgua
The est
puilding

=

condicion.

Legal status

v

The company acquired the puilding and Tthe sit
the government, according to the establishme
0f The comcany’s property.
Value calculation
1 - The area of the sites
EsTimated valus per sguare meter
Total value for the site
2 - The building
Area cZI ground flcocor
Estimate value per sguare meter for
ground flour
Potal ground floor walue
Area oF 1% and 2™ floor
Estimazed valus er uars meter

o sc
Total of 1°% and 2™ floor value

Total value of the building
Less: 43° depre:iatloh

The nex ecducting the depreciatic
Total value for the site & the nulldlng

Cpinion:

3
2.

n

03]

cr

[

— - - Ee
creet Tnat
Crnie sSTrultu

-

by

S pranched
TTea~
2, sed as

through transfer from

law. 5o, it is a part
117.8 M2
25.00C YR.
2.945.800 VR.
117/80 M2
x 18.00C YR.
2.120.400 YR.
235/¢6 M2
15.000 Y¥YR.
3.534.4600 YR.

5.654.4G¢C

{1.130.880)
4.523.520
7.468.520

cate the ownership supporting documents



1-5 Plot of land at XKhorMakser

Details:

Located at =zbout 40C Mts., from the main ”oaq { Bumadian
strset} on =z closed 14 Mts., wide road, in front of t© parade.
about 14 mez=2rs the hesad office and consumable complex.

Valuation method:

or

The value ~as been estimated, acc
e i

or similar tl_ot of lands. The va
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1
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h +

Legal status:

The company acquired the lznd as per utilisation contract signed by
ministry <¢Zf housing. Therefore 1t is a pazrt of the company's
property. oo Zlaim or dispute resgarding ownership.
Value calculation:
-~ Area 1734/765 M2
Estimazs value per square meter - 15000 YR,
Total value of the land 26.021.475 YR.

gginion:

The compan, mist authenticate the ownership supporting documents.

CC



1 -6 companyv’s plot of land — Mukala

Site and description

-~

Area 1is =2C s8g. meter 30 mef
number cf =Tilisation document

ot

west — east x 30 meter north =south
’I

Rorder:

t
48

West 14 Oct. corporaticn.
East a

North surrounded land of Gov.
Scuth office ¢of labour ministry

Value calculation:

The wvalue <I square meter is YR. 4000 as per the prices obtained
from real - =state bureaus in Mukala City.

r 4

Légal status:

The company had obtained the plot of land from the ministry of
housin anz urban planing through document cof utilisation no.67737
dated 28-:-323, in order to build its office in Al-Mukala, according
to the a;;i;cable regulations, however, we could not obtain the
original cczy of such document.
Valuation:
Area Price of S¢g. Value

90C =cz. YR. 4.000 Y.R.2.600.80¢C
Cpinicn:
The company’ owns the plct of land as per the utilisation contract,
the procecires of the ownership such as documentation in rzal-estate
register snculd be completed particularly.



1l -7 Company’s stores under rent contracts by Government

Site,

description and valuation.

Determined o the texi of following table.
I No. | Form ¢f - Cont No. Store & address Est value of
cont cegsicon

1 196¢ 4054/6/22 | Abdul Aziz No(6) building (11} 2.300.000
2 1278 42/3/MG | Rukn Alanam showroom in Towahi 2.500.000
3 1284 + 83/3/MG |Maint showroom in Twani 7.000.000
4 1283 | 80/3/MG |Custom store in Towahi 2.500.000
5 1275 33/3/MG | Kulenan store,rentad in Towahi 2.500.000
6 1274 33/3/MG | Custcom store, (11)no. (2)in Towahi 2.500.000
7 .. 1273 29/3/MG | Tokoy Store in Towah_ 2.500.000
8 1271 23/3/MG | Altaweel store in Towahi 2.500.000
Stores of company and still disputed in courts

9 0 C | Jewellery showroom Creater 7.000.000
i0 1282 79/3/MG |} Store of printing press in Towahi 2.500.000
11 1281 44 /3/MG ]Q ueen showroom in Towahi 2.300.000
1 P 1268 6/3/MG | Ketex shcwroom 2.300.000
13 ! 129C 25/3/MG | Store belong to company in Towani 2.500.000

Total i 41.500.000

Legal status and opinion.

All stores Zrom 1-8 are rented form M.H. acccrding to rent contract,
and no discute upon them, rather than stores form 8-13 ars still in
dispute iz the courts according to documents and contracts, in our
opinion, trne Zudgement must be for the intersst of the comgany.




2 - Projects in progress:

Land Building Total
2-1T nco & tourism hotel building - 74.077.500 74.077.50C
2- 23&-1t lv;"““ project 1.054.400.000 - 1.054.400.00C

LBy

Total value of the projects in progress 1.054.400.000 74.077.500 1.128.477.500

2 - 1 The tax free shop and tourism hotel building:

Details:

The glan s to execute fcur flcoors building on 225mzZ2 plct of land.
The site _-czzzed within AlTawhi main port. Bounded by the harbour to
the north. Securit/ building to the south, Aden port Lo east, and
departure znd zrrival lounge to the west.

The building is designed t©o be of  four flcors built of forced
concrete an stone structure.

i
1
+-3

(

Mo e e alid

shops, showrooms, toilets, stores and information services
divisicrn Zor the upstairs ‘floors {the hotel).

B- The Zirst floor will centain, cafeteria, restaurant, lounge and
iled z2s well as an oren hall overicoking the grouﬂd floor.

ground flours arez 1s 525m2. Designed to contain duty free

o
ey

C- The 2™ znd 3™ floor will serve as tourism hotel.
Each Zl_ccr will contain 7 rooms with toilets to the southern
side, =znZ balconies. Each 42 m2 approximately. The northern side
will ccnitzin 9 rooms with tcilets. Each 40m2 apprcximately.
Valuation method:

' The ©puildinz was valued 2as per the current crice ¢f sgm. for
puilcdings zZ:211t o©f concrezZe and covered Dby stones z2s well as
cemparing  Toe finzal valued price as per the gquantities bills given
Lo us by Tns company 4uring valunaticn process according Lo the
market prics-o5f such quantities.

The vovlot ¢I land was built according to approval by the authority of
ports as IzTs 1s c¢wned by the authority, whereas the puilding is
owned Dy ~ne company, The construction process was financed by the
cempany whizh has a full ownersnip of the hotel.
The hnote. =nzd been rented to Mr. Ahmed Hussen al-Shepbany (shebany
tradin Zrzot, 1in  the Zoilowing we show the main article of the
rent -z, wnich may effzct the specialisation processes:
1-Per Ioniract i
Z=3Ann -7 3hall be
in .
3-Any e or
approval shal e
the firsz IZive vear
4-The vperizz of cont come into feorce after receiving the
cuilding ccompletely e contractors.
5-In case cI sale or precpose it for participating fully or partly, the
seccnd party of contract shall have the right to purchase the hotel.

-10~



Value calculation:

Area cf grcuond floor 525 M2
Price ¢f scizre meter ground floor YR. 40.000
Value of bii’ding ground flcor 21.000.0060
Area of firsz r 6302
Area of oo or 630M2
Area of floor 630M2
Total a three floors 1.890M2
Price o ter upper ifloors YR.35.000
Total valus er three ficcrs YR. 66.150.000
Total of four floors YR.87.150.000
Deducting - completing works : YR.13.072.500
Actual value upon valuation YR.{(74.077.500)

Opinion: -
Since the zuilding is constructed according to Aden port authority’s
permission conly .The company must follow-up getting  long term
utilisation contract, or purchase the site 1f possible.

-11-
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2 - 2 Flint island project.

Details

The island 1= located within AlTowahi main seaport.

It is clizssr to the main road, which link 2iTcwahi zone o AlMzalla
zone., The Zsland locaticn is the best ZIcr investment in tourism
filed.

Valuation method

Consicering the importance of the island, locaticn, and the value
have  been sstimated, by taking the highest wvalue per sguare meter in
the regicro. Because no ccmparable lccations, as well as no similar
location is cwned by private sector or have been dealt with

' )

The cemparny acquirsed the island from the government, As epl acement
for the size of the company’s building which rurned, besides paying
complementzzy amount as cost for the whele island, The necessary
approval I opbtained from the investment authority, ministry
of ,housinz and the cabinet. Therefore it is a part cf the company’s
property.
Value calculation

Total zr=z of island 21088 M2

Value Z2r sguaye meter 20.000 ¥YR.

Total waliue 1.054.400.00C YR.
Cpinion:
The islanc i1s the company’s property. Acguired for sstaplishing
investment croject. The company, must acccmplish necessary
procedures -0 obtain firnal license for estaplishment the project,
and guthenzticate the cwnership decuments at  the c<oncerned
governmentz_ zauthorities.

-12-



Note No. (3) Machines , installations & Equipments
Location, description and value
- The descriction of the asset, location and the market value of each
unit were da<srmined in the following table
Description Location No. Unit Price Current
Value Market)
G. Manger office
Teledhxres with sc=sim beige dial 2 1.000 2.000
Iron safe 1 37.500 37.500
Mitsubishi Rc 7= fon 1 36.920 36.920
York Ac 1 86.800 8G.e00
Double neon-tiz S 600 3.000
Meeting hall G.
manager office
Mitsubishi Ac 2': ton ' 1 36.920 36.920
Double neon tuk< volt 4 600 2.400
G. M. secretary
: : office
Tomco 300g dur.icator 1 140.0C0 146.000
Mitsubishi Ac = fon 1 36.920 36.920
Double necn-~tuz 4 volt 2 600 - 1.200
Arabic type wrizsr 1 17.500 17.500
Telechores with sxTansion 1 1.000 1.000
Casio-Calculatsr Jis icol , 1 12.500 12.500
Kitchen of General
Manacer office
Philips Refriceras i 14.625 14.625
Cooker with twc zi 1 2.000 2.000
Gas slznders w.oi regulator 1 1.500 1.500
Electric vacaT. lezaner 1 14.885 14.885
wall fzn “smail” 1 2.100 2.100
Double neonC T2 4 volt 1 6G0 500
Double neont Tz 4 volt 1 500 &00
G. Manager
consultant’s office
Weel dial telerrine keige 1 8C0 800 |
Weel <dial Telerzihcnes 2 800 1.600
Total of page 447.170
Balance forward 447.170-
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Note Mo. (3)

Description

Location

No.

Unit Price

Current

Value Market)

Balance after ward

447.170

Chains Zzn C.M.C
Mitsupishi 2c

double mzon Tus <4 volt
Calcouiazor Zis-soL
York Ac

Chains Zzn C.M4.C

Double necn tibes

=
LT
Wheel <izl feiechcne

Double nscn tTiktes
FPire di=Tinguish 7acmun

Wheel dial telsphone
Olympia Typewrizer
Qlympia Typswrizer
Gold stz Ac 1> Ion
Double —son tiles

Block wreel

Calmiizmear ~37F
Ol AL S e

Calculzazor

Wheel c:al Tels. ZEary
Wall fan

Mitsubisni AC 7> Zon

G. Manager
consultant’s office

Corarexc
Assistan

I~
v

)}
[

Vice G. M.

vice G.M. secrertary

Financial Dep.
books keeping

RS b

L

LY S

b= [N) b N N = 2 = N

e

2,100
36.920
500
2.250
145.34
2

U9}
3] [0
. N .
D) D D O -
M)
OOoOO

3]
Nl e N1V
NO O WU
OO0

[¥V]
[eXJ V]

. (¥
RN YO
. v e

N v (O
oo
OOOOo

=

45.340
2.100
1.200

800

20.000
800
1.800
7.500

1.600
17.500
17.500
36.920

1.200

)OO
oo

Q
(@]

.

[9]

PO =3 Gy F 1N
IO QY WO P =
[

S

.250

Total of vage

Balance far ward

384.070

831.240
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b2 2]

¥

@,
)

Iocation

Unit Price

Couble necn T.o==s
Broken ircn sz”=
Iron ToOx

double necn Tz
Calculator ™ c=f=~”
Typewriter

Seal fan C.M.C.

Cld ac 13 ton’
Calculator CiTic=n SIC 878
Calculator Cits

‘Iron safe

Ceiling fan C.¥.C.

Double necn tiz £ volt
Naticnal AC

Calculator Snarz Zi-2128 50
Calculator cizzzzn — 501

Calculator ©
Wheel dial

iympia Arzbic ToTewriter
YIg =T
Clympia Eng o T oewriter

0ld AC ¥ oo

Ceiling fan
Double necn T
Calculiator “clZi—-cut of order”

Archives Tinancial

Terartent

expenses section

Financial Cep.
oSt accounts

b L) N s B

B DO N

e el AN I S

P20 B b e e pa

600
4.000
600
2.250
10.060
2.100

H
N N <

NI n
Qe N O
OO0

LT e TV

3
N~ U R

10.000
800
12.0C0
15.000
17.500
2.100
1.200

Tetal of page

Balance for wazd

204.247

1.035.487
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Nota No. (3)

Description Location No. | Unit Price Current
! Value Market)
Balance before ward 831.240
. Ccmputer Office |
General AC’S 2 30.000 60.000
Calculator cizizan 1 2.000 2.000
Double necn 5 600 3.600
Wheel 2ial 1 800 800
Mitsubisni AC 1 36.920 36.920

Chains fan C.M.2
Double necn tuz < wvolt
Mitsupishi AC == tTon
Calculator SCC =73
Chains fan C.».C
Mitsukisni AC > Ton
Double necn tizes

Wnerl dial telszrncne black
Calculator DC =72

Chains fan C.M.Z.
Mitsubishi BC == ton
Wheel cdial Tels. “gray’

plicztcr Mastine hort 585

Naticnzl 2C
Double necn Tizes
Wneel Z4ial Telz. Zreen

Chains ceiling Zzn C.M.C

Internal
Inspection office

slnspection Dep.M.

Legal Dep. Office

Arcnhives personal
Dep.

el SN SN S S S

o

=3 N = N e

00
400
20
00

}.J

o=

3

W oMM
U0

.

2.100
36.920
600
1.000
2.000

2.100
36.920
800

.000
.000
.250
.200

800
2.100

4
3
2

s (O

Total of page

Ralanca for ward

334.030

1.369.517
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Has

Note No. (3)

Description Location No. f Unit Price Current

i Value Markel)

Balance befcore ward 1.3698.517
Telephcone
Creration Secticn

National 2C {CLZ cut of orxder) 1 - -
Ceiling fan cha:ios 1 2.160 2.100
Double necn - T Z 600 1.200
Telephore Extension 1 10.000 10.000
Electric reguizzcx 1 33.000 33.000

Air concdition{cld—out of order)
Ceiling Zan
Double necn - i

BAir condition ‘=zt of order)
Double neon -~ <o
Ceiling Zan C.M.C.

National Bc 2 =zos
Mitsubishi i =<:on

§ o~

Chains Zan CT.M.C.

double neon - —T:zs 4 volts
Wheel dial TelzTricne

Chains fzn C.M.TC.
double nwon - —I°s
Gibson AC 1% =on

Olympia Typewriz=r English
Olympia typewri—sr Arabic
T™wo Tele. Wheel Zizl
Chains fan C.M.C.
Mitsubisni AL’ s

Naticnal AC 13 —cn “old”

A

Touble necn tuts £ voit

Personal Dep. M.

Central
Crganisation off

Statistic &
Planing offics

Tmeort & Export
office

il

N

[ S NSRS

B o NS RO e

P

2.100
600
500

600
2.100

22.500
36.920
2.100
600

2.100
1.200
800
600
2.100

W
[ewd
[an]

SRV
& OO

OON
OO O

[o ¢
[
o

.100
. 400
.920

Oy N O

-~
2
~

.000
.C00
.200
.200
.920
.750
2.400

"
L
ES

SO d e OW

3
2

Total of page

Balance for ward

250.110

1.618.827




Note No. (3)

Description

Unit Price

Balance before ward

Mitsukbishi AC's

Chains fan C.M.C.

Doukie neon Tios
laTor BEIS-301

Dcuble neon tucs

Chines fan C.M.Z.
Naticnal AC

Wheel digl Tels., “ggeen”
Small Calculator

Double neon - Tubks

GeneraZ AC i*» Ton
Ceiling fan

double neon - Tubs
wheel dial televhone
Double neon - Tubs

Single neon - Tub
Wall fzn '
CX - cylinder

Small COX - cyiinder
Klakenchof Gun

Egvptian Gun

Servicas Dep.

@

[EE N S

S N S Y

(D b= N b= ped

A N

36.520

2.100
800
2.580

&G0
2.18C
22.500
800
250
1.800

30.000
.100
600

1.000

600

[\

350
2.100
7.500
1.500

15.000

7.500

2,100
22.500
800
250
1.800

30.000
2.100
1.200
1.000
1.200

350
2.100
15.000
1.5C0

15,000

CRVAVAYS

7.500

Total of pace

Ralance for ward

150.2¢00

1.768.827




Note No. (3)

Description Iocation No. | Unit Price Current
Value Market)
Balance before ward 1.769.827
Labour rest ncuse
Usha fan i 2.730 2.730
Fan oot of orcar i - -
Double nson — Tio z 500 600
whes: Zial tsilsthaone L 3CQ 8CC
Calco
Double nson — —iks i4 500 8.400
AbdulAziz showroom
freezer cable 471 ~109 1 57.400 57.400C
display refrigerator 411-020 N 1 195.400 195.000
Single neon — Tics 7 350 2.450
Mitsubishi AC 2 36.920 73.840
Usha fans 2 2.730 5.460
round nieon — TIns 3 000 1.800
Ship chandelling
cffice .
Ceiling fan 1 2.100 2.100
Falcon ZC i 36.920 36.920
Single neon = TiLs 3 350 1.050
Wheel dial telsthone i 800 800
Ship chandler M.
Olympiz typewrizer English 1 15.000 15.000
Ventilazing fan “National” 1 1.755 1.755
Telephcne green i 800 800
Ceiling fan i 1.400 1.400
douple neon — TI0S Z oC0 1.200
National BC 1= —on 1 24,000 20.000
Freezer 540 1 42.250 42.250

471.755

{

2.241.382
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Note No. (3)

Ralance for ward

Description Locaticn No. | Unit Price Current
Value {arket)
Balance before ward . 2.241.582
Staff of ship |
chandelling ;
Ceiling fan 1 2,100 2.100
Naticnal AC 1 20.800 z3.000
Olympia typewrizer Arabic 1 ! 14,500 12,000
Ventilating fzn Japanese 1 1.782 1.755
Double neon - Tuks 3 &G0 Z.800
Ceiling fan 1 2.100 2.100
Double neon - —ud 1 00 500
Ceiling fan 3 2.100 6.300
Couble neon - Tuot 2 &00 1.200
Single neon - Tub 1 350 - 350 |-
-0ld ceiling fan 1 i 2.100 2.100
"0ld ceiling fan “out of crder” 1 - -
Single neon - Tubs 2 350 700
Double neon - Tub 1 600 €00
Ceiling fan cut of order i - -
Single neon - tubs 1 ! 350 350
-8ingle neon -~ ‘TXos 1 | 320 350
Flask no 104 1 ! 800 800
Ceiling fan ushz Indian 1 i 2.730 2.730
Double neon - Ttbs 2 600 1.200
Treezer 6 volts MCD-SFE0 1 ! 42,280 42,250
Single necn - Tubs 4 vol: 1 350 350
Single neon - =ubs 4 volt 1 350 350
Double neon - Tubs pranda 1 600 600
Single neon - Tubs stairs 1 : 350 350
Single neon - Tuos 4 volt i 500 600
Ceiling fan “clg” 1 2.100 2.100
0ld fan r] 1 ’ 2.19 2.100
] Single neon - Tubs 2 30 700
Fan out of orcer Z i - -
Stand of neon - tub 2 i 500 1.200
Neon tub of WC i 3350 350
Total of page 109.985 |
2.351.567
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Note No. (3}

Ceiling fans

Store No 10

Description Iocation No. | Unit Price ' Current

! Value Market)

| Balance before ward : 2,351.567
| Rukn Zl-ZAnaam
Store

Small neon tubs 4 350 1.400

Single neon tubs 3 35C : 1.050

Z 2.200 ¢ 4,200
H

neon - tubs - ordinary 3 350 1.050
Food stuff store :
Double neon - tubs 4 600 | 2.400
Fans 7 3 2.73C 8.190
Air conditions : 2 36.92C ¢ 73.84C
ACZ Twahi showrocm p
S ' office )
Double neon - tubs-4 volts g - 600 ¢ 5.400
Single neon ~ tubs 4 volts g 356 ¢ 2.80C
Usha Ceiling fans 3 2.73C 8.190
Ceiling fans {out of order) 3 - -
Ceiling fans “old” 6 2.100 4 12.600
Double neon - tubs 5 60C ! 3.000
Single neon - tubs 1 350 ; 350
National 2c “oid” 1 20.000 ; 20.000
Custom & earrings ;
Dep. .
Chains fan CT.M.C. 1 2.10¢ 2.10C
Mitsubishi AC 1 36.92C ! 36.828
Touble neon - Tubs 3 o0¢C ¢ 1.800
Wheel dial telephone “beige” : 1 80C 80C
. Szilor’s Club
Fregzer “Philips” & feet 5 42.25C : 211.250
Cooker “Philips” 2 10.01¢C ¢ 20.020
Gas cylinder with regulator 1 1.50C ¢ 1.500
Multi system Tv Sony 1 78.52C ; 78.520
Full satellite set with dish 1 58.50C ! 58.500
Freezer 737{one of them broven) 2 18.525 ¢ 37.050
Broadcasting set 1 1.50C ; 1.500
Mitsubishi Dya AC 1% ton 3 18.50C | 55.500
Cld AC 1% ton 1 20.00C ¢ 20.000
York AC 1% ton 2 145.34¢C | 290,680
Tat of order ACS 1< ton 2 19.50C ¢ 33.000
Sony TV 29 inch 1 318.41¢ ! 319.410
i Iron safe 1 32.500 1 32.500
Total of page : 1.351.520
Balance for warxd 3.703.087




Note No. (3)

Description Iocation Unit Price Current
Value Market)
Balance before ward 2.703.087
Maintenance Towahi
Ceiling fans 6 2,100 12.600
Wall Fans 2 2.100 4,200
Stand fans , 1 2.100 2.100
General AC’s 1% ton 2 30.000 60.000
General AC 1 30.000 30.000
Ceiling fan 1 2.100 2.100
Double neon - tubs 4. volt 2 600 7.200
Single neon ~tubs 4 volt 9 350 3.150
Refrigerator Philips 1 42.250. 42.250
National TV 14 inches 1 26.325 - 26.325
Wheel dial telephone “black” 1 ‘ 800 800
Telescope 1 25.000 25.000
Signals broad casting set 1 15.000 15.000
Iron ladder ’ 1 2.000 2.000
Iron ladder for display - 3 1.100 - .3.300.
Blower ' ’ N 1 5.000 -5.000
Calculator Casio 1 1.100 1.100
Calculator 1 1.750 1.750
. ' Co. rest house
Alr condition 1 36.920 36.920
Refrigerator “Philips” 1 42.250 42.250
TV 1 87.520 87.520
Cooker 1 33.800 33.800
Satellites 1 58.500 58.500
Air Condition 1 36.920 36.920
Refrigerator Daewoo 1 12.415 12.415
York Ac 1 ton 1 ton 1 145.340 145.340
Carrier Ac 1+ ton 1 24.895 24.895
Vacuum cleaner 1 15.210 15.210
National Recorder 1 3.000 3.000
TV 34 inch 1 343.720 343.720
Vacuum cleaner with services 1 18.720 18.720
Total of page 1.103.085
Balance for ward 4.806.172
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Note No. (3)

| Balance for ward

Description Iocation No. | Unit Price Current
) Value {Market)
Balance before ward 4.806.172
Jewellers
Round neon ' 13 1.000 13.000
Usha fans 4 2.730 10.920
Iron Safes 1 112.500 112.500
Safe out of oxder 1 - -
Double neon - tubs 3 600 1.800
Big single neon - tub 2 350 700
Big rolling machines 1 600.000 600.000
Small rolling Machines 1 300.000 300.000
Ornament machine 1 200.000 200.000
Ornament machine 1 100.000 100.000
Decoration Machine 1 200.000 200,000
Plating Machine out of order 1 - -
Casting oven 2 200.000 400.000
Polish machine 1 15.000 15.000
Small single neon - tub -4 ... 350 1.400
Small oven ' 1 100.000 100.000
Gas cylinder 4 15.00 6.000
Socialises 5 4.000 20.000
0ld AC out of order 1 - -
Distinguish cylinder 3 7.500 22.500
Citizen calculator 1 2.250 2.250
Air port Arrivals
Wall fans 2 1.625 3.250
Wall fans out of order 6 - T -
Freezer 1 131.300 131.300
Casio calculator - L 450 1 1.100 1.100
Air port Departures
Casio calculator - L 450 1 1.100 1.100
York AC 1 145.340 145.340
Total of page 2.388.160 |
7.194.332
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Note No. (3)

Description Location No. | Unit Price Current
Value Market)
Balance before ward 7.194.332
Consumptive '

complex Electrical
Ceiling fans 3 2.730 8.190
Wall fan 1 2.100 2.100
Chains calculator 1 1.100 1.100
Mitsubishi AC 1 36.920 36.920

Kitchen tools
: " Section

Ceiling fan 4 2.100 8.400
Double neon - tubs 1 600 600
Mitsubishi AC 1¥: ton 1 36.920 36.920
Casio Calculator . 1 1.100 1.100

: Food stuff section
Cash. register “Sony” 11 20.000 20.000
Casio Calculator LR 44x 1 1.100 1.100
Ceiling fans chains C.M.C. 2 2.100 = 4.200
Celling fans usha : 1 2.730 2.730
Wall fans 1 2.100 2.100
Display refrigerator 400 Carmel 2 131.300 262.600
Freezer 1 88.400 88.400
Display refrigerator Carmel 1 195.000 195.000
Freezers out of order 2 - -
Mitsubishi AC 1} ton 4 3 36.920 110.760
Central ACS . 3 145.340 436.020
Double neon - tub - 86 600 51.600
Chains fans - C.M.GC. 4 volt 12 2.100 25.200

Stationary store
Wall fan 4 volt 1 2.100 2.100
Double neon — tub 2 600 -1.200
Time recorder 1 - -
Small calculator “Casio” 1 1.100 1.100

Cigarettes store .

National AC 1 ton 1 36.920 36.920
Usha. Ceiling fan , 1 2.730 2.730
Double neon — tub 4 volt 1 600 600
\ Total of page 1.339.650
| Grand total of machines , 'installations and equipments 8.534.022

valuation method and opinion

In the wvaluation process

we had depended on the lists of stocktaking as of

Dec. 31,97 received from the company, we had checked each asset and refered to
the prices of 1local market, The depreciation percentage for each asset was

determined as per

its case, amounting between 10 £ and 50 %. In our opinion

that wvalue is the actual wvalue of the assets for sale either in retail or

wholesales
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Note No. {(4) Furniture’'s and office equipements

The location , Description and the market value of each unit have

been determined in the following table:
{Its noted that the case of the asset have been descried within the

description of the assets.

However, the expired assets were not valued as they are scrap

Balance before ward Location No., Unit Price Current
Value (Market)
General M. office
Wooden desk Fomica L shape +Arm chair 1 44.500 44,500
Arm chairs 4 500 2.000
Wooden tables small 2 1.250 2.500
Sofa & four chair “Saloon” 1 40.000 40.000
Wooden-Glass cabinet 1 15.000 15.000
Curtain 6 peace's 6 1.045 6.270
Iron — Formmica table 1 4,750 4.750
Brown carpet 28M 1.480 41.440
Meeting table 1 62.500 62.500
Iron chairs with sponge cover 13 900 11.700
Window curtain - - 2 1.045 2.080
Carpet of G. M. office 13 My 950 .12.350
Tron chairs with sponge without amm 2 925 1.850
Computers Table 1 47.970 47.9790
G. M. Secretary’s
office
Iron-wooden desk 7 drawers big 1 6.750 6.750
Iron-wooden desk 4 drawers small 1 9.250 9.250
Iron-wooden desk 4 drawers small 1 7.000 7.000
wooden table “Formica” 1 4.750 4.750
Wooden table double surface 1 1.000 1.000
photo copy machine .
Sponge chairs ™ brown — pi ge 2 1.200 2.400
Arm chairs iron with sponge 2 900 1.800
Arm chair 1 4.250 4,250
Chairs without arm 2 925 1.850
G. M. buffet
Small iron table 1 500 500
Wooden - Foxrmica Table 1 4.750 4.750
Iron cabinets ’ 2 4.750 9.500
Wooden - Formica Cabinets 1 14.000 14.000
G. M. consultant
Wooden desk “Formica” 1 5.000 5.000
Iron wooden desk 7 drawers 1 6.750 6.750
Sponge chair 1 4.250 4.250
Iron chairs covered with sponge 4 300 3.600
Small wooden table 1 1.000 1.000
Iron cabinets 1 7.000 7.000
Total of page 390.320
Balance faor ward 390.320
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Note No. {4)

Description Iocation No. | Unit Price Current
Value Market)
Balance before ward : 380.320
consultant office
Sponge s0iz 1 7.250 7.250
Smell desk 1 4.000 Z.000
Iron cabinet 4 acors 1 4.75G £.750
Iron desk 7 drawers 1 6.75C €.750
Commercial
assistance office
Iron desk ¢ drawér 1 5.00C 5.000
Iron desk 7 Qrawers 1 6.750 €.750
Wooder: desk 4 drawers 1 3.756 3.750
Iron chair covered with plastic 3 300 900
Big iron zxm chair 1 1.000C 1.000
Iron chair without am 2 925 1.850
Iron™ wooden chair 1 900 t 900
Sponge sofas 2 6.25C 12,500
Iron cabinet 4 drawer 1 4.750 2,750
Curtain with iron 1 1.045 1.045
Vice G. M. office
Wooden desk covered with Eormica i 4.75C £.750
Arm chalr sponge Cover 1 9.000 $.000
Black iron chair i 8900 90C
iron sponge chairs 4 1.00C £ .000
Small desk i 4.000 4,500
Iron cabinst ! 1 7.000 7.0006
Wooden desik i 5.000 5.000
Tollet catinet 1 1.00C 1.000
Curtain z 1.045 z.0%0
Vice G.M. secretary
Iron woogdsn desk 7 drawers - i 6.750 6.750
Small desi 1 4.500 £.500
Black iron desk 1 300 ! 300
sponge chair brown 1 5.00C G.000
Small plastic chzai 1 350 350
black spcnge chair 1 750 750
Sponge chair 1 1200 1200
Total of page ' 122.385
i 512.705

{ Balance for ward
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Note No. (4)

Description Location Unit Price Current
Value PMarket)
Balance before ward 512.705
. ' Book-keeping
section

Iron cdesk 7 drawars
Iron-woozsn desk 7 drawers
ron~-woodan desk 4 drawers

Double surface wooden desk

Arm chairs

Chair without am

Wooden desk 6 drawers
Iron desk 4 drawers
Iron cabinst two doors
Office ar: chair

Wooden arm chair
Wooden chzir

Iron sheives B8 storey
Ircn shelve 5 storey
Iron shelve 4 storey
Iron shelve 3store
Iron cabinet 4 doors
Wooden capinet £ doors
Iron cablinst 2 4doors
Wooden cainet ¢ doors

Wooden cazinet 3 doors
7 drawers
:» desks ddrawers

covered with sponge
covered wWith sponge
covered with sponge
Plastic chair

iron cabinet 2, doors

Brief - case

Financial M. office

Financial Archives

Financizl depart
Exp. Secticon

O e

’._.S (o] |_} b

Bod fo3 et bt et s () S S

Fd gt fod oot et () N D) D

6.750
6.750
3.750
3.000
500
925

6.750
4.750
4.500

100

900
925
750
750
750
750

4.750
4.750
4,500
14.000

.-\

0 G Y o (W2

f

Uy O

O OO OO

.

-3 -3 W

O ~J O
OO W

750
2.250
750
750
£.750
4,750
£.500
1£.000

925
2.200

Total of page

Balance for ward
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Note Xo. (4)

Description Location No. | Unit Price | Current
! Value Market)
Balance bhefore ward 648.355
: Financial dep.
cash section
Iron-wooden desk 4 drawers Z Gt 7.500
Iron desks 7 drawers 2 15.500
Arm chair* 3 Z2.700
Iron "'"h 2Ne 2 2.750
Arm chair 2 1.500
Brief cases . 2 2.000
Plastic chaix 1 375
brief case 1 1.500
‘ Financial dep.
cost accounts
Iron-wooden desks 3 3.75C 11.250
Iron desk 1 6.75C | €.750
Iron-wooden table 1 3.00C 3.000
Arm chairs i 3 330 2.700
Chairs without arms 1 925 | 925
. Computer section
Iron-wooden desk i 6.75C £.750
Iron desk 1 6,750 | £,750
Camputer’s tabies 4 4,250 7.000
Black chairs Mobil circulating 4 2.9008C 3€.000
Amm chairs 1 90G ! 900
Chairs without arms 1 825 ! 925
Iron cabinet i 4.7975C £.750
Wooden cabinet 1 8.00C €.000
| Inter Inspection
Dep.
Wooden Ircn desk 3 20.250
Iron desk 7 drawers 1 £.750
iron chairs Covered with sponge 3 2.700
Iron chairs Covered with sponge 1 £.250
Iron chairs Covered with sponge i 9S00
Wooden iron desks 3 2G.250
TWo doors cabinet i 4,500
Iron chairs covered with sponge 3 2.700
Green plastic chairs 1 375
Wooden chairs with sponge | i 1.200
| Total of page ‘ 202.400
{ Balance for ward 850.755
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Note No. (4)

Description

Iocation

Unit Price | Current
! Value Market)

Balance before ward

850.755

Wooden desi

iron desk

Arm chairs

Sponge Chalx

Wooden chzlirs

Wew iron czbinet 4 doors

Iron desks 7 drawers
Wooden desi

Iron chairs with sponge
Wooden chzizs with sponge
Woodéen cheirs with sponge
Wooden irca chair

Wooden cabinet 6 drawers
Ircn shelve 10 shelves
Wooden tarle “old”

iegal section

Dep.
Telephone

operation section

B R RO R b

S R e R TV S,

5.000 5.000
6.750 | 6.750

90C } 1.800
1.20C 2.400
1.20¢C 1.200
£.750 £.750

27.000
2.750

2.700
T.400

925
1.200
7.000
750
:.200

O ~J W ~J

X
N
n

w Oy
*

OO WwW

N oD

1.2C0C
7.00C
75C

)

N
o
(&)
[ AY

Total of page

Balance for ward

Wooden irco desk 1 3.750 3.750
| Iron desk 1 4.756 £.750
| Wooden desi 1 4.00C ¢ £,.000

Arm chair zirculating 1 9.006G : $.000

Aym chairs 2 1.00C ¢ 2.000
| Chairs without arms : 1 92< 925

Personzl Dep. M.

Wiooden desh Formica 5 drawaxs 1 5.00C | 5.000

Iron Desk = drawers 1 6.75C €.750
{ Tron shelvs “old” 1 758 750

Cabinet iron double 1 9.40C $.400

Arm chair zirculating 1 ©.00¢ ©.000

Arm chair 1 90C ! 900

Chair withosut amm 1 92= | 925

124.975

§975.730
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Note No. {4)

Description

Location

Unit Price

Current

Value Market)

Balance before ward

|
!
i

975.730

New iron desk 7 drawers
Iron wooden desk 4 drawers
Smzall iron table “old”
waoden desk coversd Fommicz
wooden desi covered rormica
Iron cabinet 4 doors

Iron desk 2 doors

01ld big shelve

Arm Chairs

Wooden desks 4 with Formica
wooden cabinet 3 doors
Iron™cabinet Z doors

Iron chairs covered with sponge
Wooden arm chairs

Wooden iron chair
Iron sponge cheair
small wooden table
Curtains € sides
Iron cabinet

5
-+

Iron — rommica desks 7 drawers
Wooden - Toummica desk 4 drawers
Iron - Tormica desks 4 drawsers
Iron sponge chair

iron sponge chairs

wooden sponge chair
New iron cabinet
013 wooden cabinet
Two doozs cabinst

Soonge cheir circualating

Pexrsonal Dep.

Central organisation

office

Statistic &
planing Dep.

DD 3 b=t DO bt ot et o g

B O B B B3 Bt 1 e ()

S SR RSN AR

—~—n
1oV
i s}

oS
500

775

jpaiN

[F3 )

.

750
O aSNS

500

NN~
waty

GaC

+

el T - SNIt ST =N

-

3
3.
4

FaYa¥el
PREIN e,

[y

B 14 (1 L O

s (W

RN G
SNI

i
{
]
i
i

6.750
3.750

500
.750
.750
.500
.500
.000
.000

[V ST~ N

N b

11.250
3.000
4.750

900

T 2.000.
700 |

800
500
6.270
4.750

Total of page

135.870

1.111.600

Balance for ward
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Note No. (4)

S

R

Description Iocation Unit Price Current
Value Market)
Balance before ward 1.111.600
’ Export & inmport
o D=p.
Big wooden Formica desk 1 4.750 4 4,750
Iron desk z 6.750 12.500
Woodsn with iron desks 7 drawers z 4.75C 5.300
Iron formica desk 4 drawers 2 3.755 ¢ 2.750
Tron sponge cheirs with am € 500 5.400
Iron sponge Chalrs 2 86C 1.800
Plastic chair 1 375 375
New iron cabinet 1 4,755 £.750
Wooden Formica cabinet 1 7.000 7.000
Small iron cabinet 1 4.500 4,500
Iron shelves 2 750 1.500
COrange sponge sofa 1 6.250 6.250
| Tow =3ides curtains 3 1.045 3.135
. Stock & sales
SO : office
Wooden desk 7 drawers 4 4,750 28.800
Iron desk 7 drawers Z 6.750 13.500
Wooden desk 4 drawers 1 3.758 3.750
Arm chairs € *141¢ £.400
Un—am chairs Z 925 1.850
Broken wooden cabinet 5 doors i 1.560 1.500
Depot & packing i
Dep. !
Iron wood desk 4 drawers 3 3.73G ! 11.250
iron desks 7 drawers z 6.75G | 13.500
Wooden Formica desk i 4,730 4.730
Avm chairs 5 - 90C £.500
Iron sponge chaly 1 925 925
Plastic chair 3 37% 375
Iron cabinet ¢ drawers 4 4,730 19.000
Iron cabinet 4 drawers i 4.75C 2750
Total of page 170.260
Ralance for ward 1.281.860
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Note No. (4)

Description Location No. it Price | Current
! value Market)
Balance before ward i 1.281.860
Services Dep. i
Wooden Formica desk beige 1 6.756 | 6.750
Iron wooden desk 1 4.500 £.500
Iron desk 1 6.750 ; €.750
Irm chair circuiating 1 2.40C ; 2.400
Sponge aym chairs 1 1.00C 1.000
Sponge arm Chairs 1 e S00
Iron cabinet 3 drawer 1 3.75C | 3.750
Guard |
Iron cabinet 1 4.50C | ~£.500
' Labour rest house
Iron wooden desk 1 3.75C 3.750
Wooden Formica desk 1 2.750 2.750
Iroricabinet 1 3.75C 3.750
Iron Sponge arm chair . 1 900 ¢ 900
- AbdulAziz showroom | :
Iron display & shelve 10 75C - 7.500
Iron display shelve 1 75G 750
Aludinium Display 5 shelves 5 650 | 3.250
Small iron tables © 50C i 2.000
Wooden iron desk 1 3.750 3.750
Iron sponge desk 2 925 1.850
Supply offics
Iron desk i . 4£.750
¥ | Wooden Formica desk 1 2.500
Two door cabinet L £.500
Iron arm chair 1 S00
Wooden chair i 1.200
Curtains bracket 2 2.000
’ M. Of supplies
Deg.
Iron wooden desk € drawers 1 : 6.750
Iron wooden desk ¢ drawers i 3.750
Wooden -Giass wall cabinet i 1.000
- { Iron'cabinet 1 £.75
Wall cabinet 2 38000
Sponge so0fa 1 ©.250
Soonge Chair 1 Z.200
Plastic chzirs 3 375 1.125
Wooden Formica chair 1 1.003 | 1.000
Total of page _ i 112.475
Balance for ward 1.354.335




Note No. (4)

Description Location Unit Price ! Current
. Value Market)
‘ 1.394.335

Balance before ward

Staff of surply Tep.

4

Tiice
Wocden Formica desk 3 6.750 ¢ 28.250
Iron desk 1 5.00C ¢ 5.000
Iran wall desk 1 £.508 ¢ 4.50¢
Wooden chair 3 1.00G - 3.000
Wooden sponge chair 1 1,200, 1,200
Wooden Formica chair 1 1.20C 1.200
Plastic chair 1 37% 375
0Old green carpal 1 - -
Wooden Formica desk 1 4.00C ! 4.000
Small shelves 2 50C 1.000
Small shelves 2 500 1.000
Iron. cabinst 1 §.750 ¢ 4,750
Wooden Formica desk 2 5.00G ; 10.000
Plastic chair 5 S——L S 3.750
New wooden Formica chair’ 1 1:20C ¢ 1,200 |~
Small shelves 2 50G 1.000
Small shelves 2 50G ; 1.000
{Broken} cabinet 1 1.008 ; 1.000
Towzhi showrodm i
Wooden Fermica desk 1 6.750 ; 6.750
Wooden -Glass cabinet 1 4.00C | 4,000
Wall sheives 77 250 15.250
Big glass table 1 8.00¢ ¢ £.000
Arm chair 2 90T | 1.800
Iron sponge chairs 1 753G 750
Wooden cabinet with shelves 6 25C 4. 000
wooden cabinets & 3.00¢C 12.000
Glass aluminium cabinets 1 10.00GC 10.000
Custom & earri :
Iron wooden desk 1 5.50C 5.500
Wooden Formica desk 1 2.75C 2.750
Wooden Formica desk 1 3.00C 3.000
Iron cabinet 1 4.75C ¢ 4.750
Iron sponge chairs - - 2 1.00C 2.000
Iron sponge chairs 2 90C ¢ 1.800
Total of page : 150.575
Balance for ward 1.544.910
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Note No. (4)

Description Location No. | Unit Price | Current
] | Value Market)
Balance before ward ! 1.544.¢810
o Sailors club |
Disolav wooden glass cabinet 4 coors 2 8.00¢ | 16.000
Display wooden glass cabinet 2 Goors 2 4,000} 8.000
Display wocden Formice cadnet 330ors 1 6.00C | 6.000
Display wooden Formica cabinet 23o0rs 1 3.000 | 3.000
Display wocden Formica cabinet I door 1 1.500 1.500
Floor dispiay glass 8 53¢ § 4.000
Iron wooden desks 3 5.53C 16.500
Unaxm iron sponge chairs 6 925 | £.550
Arm iron sponge chairs z 1.000) 2.000
Carpets 200 X 400 6 6.77C | 40.620
Iron cabinet 3 drawers 1 5.500 | 5.500
Stall T V wooden table 1 1.500 | 1.500
1l curtains with stand ircn 6 1.043 ) -6.270:) .
Full ‘curtains without stand iron 4 1.045 " 4.180
t of pots Tefall 1 10.00C ] 10.000
Towahi Maintenance '
Tron cabinet 2 3.000 | 6.000
Iron shelves 2 753G § 1.500
Iron shelves 12 stand 1 738 | 750
Wooden chairs 4 80C | 3.200
Iron chsirs 3 900} 2.700
Desks with drawers 9 1.200 10.800
Sponge chairs 2] SR 1.800
Ordinzrv sponge chairs 31 | 2.250
display shelve 36} 17.800
Cabinet shelves for spare part 26 | 6.500
Display wooden cabinet 10 7.500
Cabinet wooden Glass 1 4.000
Mobiie iron table 2| i 2.400
Old wooden desks 11 H 3.000
Total of page 193.820
Balance for ward ; 1.738.730
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Note No. (4)

Locaticon

Description No. | Unit Price | Current
| Value Market)
Balance before ward i 1.738.730
Co. rest house
Satellite stand : 1 1.25C 1.250
Beds with maters 1 4.00C 4,000
Carpets 2 11.700 23.400
Sleeping room set 1 43.350 £3.350
Arabic setiing room i 76.80C 76.800
T V table 1 1.500 1.500
T V cabinet 1 28.100C f 29.100
Chair 1 11.63% ] 11.635
Carpet I0m 10M 8751 9.750
Toilet barrsl . 1 7.08% 1 7.085
Jewsllery
Dispiay glass cabinet b shaps i 50.9000 50.000
Iron chaizs 4 800 3.600
Wooden chairs 5 334G 4.500
Smell woodsn cabinet i 2.500 2.500 | .
Wooden table with long sponge i 5 1.200 £.000 |
Small tabis. 1 750 750
0ld tables 9 306 2.700
mirror 1 500 500
Wooden table long 2 1.500¢ 3.000
Alr port arrival i
section I
Iron desk 2 4,750 9.500
Sponge amn chairs 5 75C 3.750
Cid wooden desk 1 4.00¢ 4.000
Glass czbinet 3 6.00C 18.000
Displiay gizss shelves 4 1.50C 6.000
Al ium shelves 18 1.200 22.600
Aluminium shelves 2 1.200 & 2.400
Aluminium shelves 8 1.20C 5.600
Aluminium shelves i 1.200 1.200
Iron shelves 24 75G | 18.000
Small wooden displav tables 3 1.500 1 4.500
Total of page ; 379.970
Balance for ward 2.118.700
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Note No. (4)

Description Iocation No. Unit Price Current
Value Market)
Balance before ward 2.118.700
Air port Dep.
Section
Iron woocden desk 1 3.758 3.750
Chairs i 75G 750
Glass display 1 1.500 1 1.5Q00
Rluminium display shelves 28 1.20C 33.600
Aluminium display shelves 7 1.20C 8.400
Consuming canplex
Electric
Iron Formica shelves 24 756 18.000
Iron Formica shelves 19 75C 14.250
Glass Aluminium 1 10.00C 10.000
Glass Aluminium cabinets 2 7.50C 15.000
Displizy tables 1 7.000 7.000
Iron wooden desk 2 3.750 7.500
Woodaen tables 1 3.006 3.000
Aluminium shelves 3 1.20¢C 6.000
Arm chair T - 4 800 3.200
| consuming complex
" Kkitchen tools
Iron Zluminium shelves 24 1.200 40.800
Iron Zlurinium shelves 26 1.200 31.200
Iron Aluminium shelves 7 1.20C g8.400
Wooden Formica desks 3 5.00C 15.000
Arm chairs 2 1.200 2.400
Iror sponge chairs A 1.26C 1.200
Glass Rlunminium cabinets _ © 7.00C s £2.000
Consuming complex
food stuff
Ircn Aluminium shelves 35 1.20C 42.000
Iron Ziuminium shelves g 1.20C¢ 1G.800
Iron Riuminium shelves 3 1.200 3.600
Wooden rommica takle i 4.00C ¢ 4,000
Wooden: Formica Desks 2 5.000 | 10.000
Wooden Formica Desk 1 4.000 | 4.000
Exchange table i 3.000 3.000
vm chzirs 5 1.200 6.000
Stationary .
Aluriniumn shelves 4 1.20C 4.8030
Iron shelves Z 75G 1.500
Egg-shape table woocden Formica i 13.000 13.000
Tron cabinet 1 6.750 6.750
Total of page 382.400
Grand Total of fuirnitures and office equipments 2.501.100

Valuation method and opinion

In the valuation process we had depended on the lists of stocktaking as of
De, 31,97, received from the company, we had checksC each asset and refered
to the prices of local market, the depreclation psrcentage for each assets
was aetermmined as per its case amounting between 10% and 50%. In our
opirion that wvalue is  the actuzl value of the assets for szle either in

-

retzii or wholesales.
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Note No. (5) software & equirment Electric

Location, description and value

The description , 1location and the market value for each unite were
determinsd :

Description” Location No. | Price wnit Current
{ Value Market)

S

G. M. office
UK -IBM Computers screen 1 136.50C 136.500
Meeting hall

-2

Computers &(C.T.X.) Printer 188.50C 188.500
" ' Financial Dep.

Books keeping
UK-IBM Comouter Set 1 136.500 136.500
Computer office

Screen of UK-IRM Computer == 4 136,500 546.000 ¢
Printers of Computer UK-IBM : 1 1.281.800 1.281.800
Camputers Memory UK 1] 1.582.90C 1.5%82.%00
Mobile Telephone General Manager 1 - 45,000 45,000
Fax— =~ = — = = s General Manager 1 " 55.000 -~ 55000
Total . - : 3.872.200
Base of valuation and opinion

The raltation process had based on the Performa invoices which have been

got form the local market for the same appliances, as well zs, referring
To the avallable purchase invoices c¢f such appliances

In our opinion, that vale can be considered as a current actuzl value. As
its known, the prices computers and their accessories are reduting as a
result of the development in <the software Industry anc croviding new
models.
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Note (6) Vehicles and transport mear{s

Location, description and value

The description of the vehicles and transport means has been deterwined, as well as, the actual
in the following table.

. value for each vehicle

~38-

L e s e o e s e e e

Serial | Number Kind of Kind of Colour Card Model Engine | Chassis Remark Current
nurbers | plate number vehicles nunber numbar Remark Value
number “Market’”

1 2626 fcovernmental |Goaster bus 26prs | white-green 937984 791 1862135 471 | suitable . YR.1.200.000 |
| 2 6795/3 | Private Coaster tus 26us | white-blue 145077 791 331015 10927 | suitable YR.1.300.000
3 6796/3 | Private Mazca kusl6 prs | white-black 5930 89 51428 503611 | broken down YR.600.000
4 6844/3 | Private Hiace usl2 prs | Orange 145079 81| 2466902 205125 | suitable YR, 600.000
3 4023 Transport suzukl pickup | White 634721 91 97468 130348 | suitable YR.350.000
6 3385/3 | Trangport | suzuki pickup | White 145051 88 976871 131724 | suitable YR, 350.000
7 4749 Transport suzuki pickup | White 646032 88 834123 110216 | broken down | YR.250.000
3 4750 Transport suzuki pickup | White 646033 88 834154 110217 | burnt YR,150.000
9 3386/3 | Transport TOYOTA pickup | Blue 145226 811 1755089 136308 | suitable YR, 600.000
10 3387/3 | Transport TOYOTA pickup | Green 145067 84| 2186362 309397 | suitable YR.500.000
11 3382/3 | Transport TOYOTA pickup | Blue 145076 81| 3038439 41701 | suitable YR. 600.000
12 3383/3 | Transport | TOYOTA pickup | Blue 145050 81| ' 119335 52279 | suitable YR.600.000
13 3384/3 | Transport TOYOTIA pickup | Blue 145186 81| 2024249 39864 | suitable YR, 600.000
| 14 3365/3 | Transport Dyna white 145068 921 ; 320358 3135 | suitable YR.1200.000
15 3388/3 | Transport TOYOTA pickup | Blue 145125 771 ' 139869 | 21540481 | suitable YR. 600.000
16 25160 | Transport Forkleft Yellow 846035 771 - 114639 11867 | broken down YR.150.000
The total of current value 9.650.000




Valuation base and opinion

uation process had based on the opinion of the
cles trading field. The wvalue was determined
tual price which may the car be s0ld as per its ca

- . R e . ., a L. - .
In our opinion, this is the actuzl value of these vehiclies, whi
are completely owned by the company, the attached zazpendix
are photo copes of the vehicles documents and their phcIcs.

Remark:the following descrip
n

ion of the vehicles trnz=zT we
ot evaluate them a e

not able to get their Zocumen

Description

-Description of wvehicles mentioned in the minutes of s
as_ of Dec. 31,1987, their existence and documents =
therefore, they were not wvalued.

‘Kind of Vehicles -Number Plate
Dyna New number 3665

stated in the statemen= prcovided

minutes of

-Description of wvehicles
officialy by the company and was not mentioned in the

stock taking.

[ “lumber Plate Kind of Card Model Engine Chassis
Vehicles numbexr number remark number
i 7306 Zden/2 Isuzu bus 689¢1 1988 501251 - 10066388
L 14 prs '
1956 Aden/2 Motorcycle 51906 1985 - 378685 3732129

Description o
such vehicles are not included the inventor minutes, and
T

£ wehicles, which we had obtained th detzils,
V

received by previous directors in spite of claims to Them.
Number Kind of Cat |Model)} Purchase | Book value Description
iate Vehicles date
- ford  Sable | 34 4/6/36 $26.500 | With Tcek A -Amri
774113 {Cressida {aXL |84 6/12/94 [YR.2.120.000 | With Zwad - salem
The previous details of such vehicles were not va_.:-ed because
they were not taking in stock and the difficulty ¢ Zzaxing them




Note (7) Marine crafts

Location , description and value

The description of each boat and its actual value is determined in the following table

Boat name Licence | Date of Breadth length Depth Tonnage Current value

No. Parcheesi i (Market)
14.00 Heavyduty workboat |W/29 1979 45,62 Metre | 15.20 Metre |5 Metre | 17.555KG. ©1.500.,000
600 Workboat: W/30 1979 18.75 Metre | 7.50 Metre |2 Metre | 1,134 KG., |  500.000
600 Workboat W/31 1979 18.75 Metre | 7.50 Metre [2 Metre |1.134 KG. 500.000
600 Workboat W/32 1979 18.75 Metre | 7.50 Metre |2 Metre |{1.134 KG, | 500.000
Total 3.000.000

Valuation base and opinion

The valuation process was depended on the base of the boats prices in foreign currency at the date

of purchase. The boats depreciation amounted 45.5% referring to its case and by advising with
mechanics.

In our opinion this is the actual value of these boats which are owned by the company as per the
licence given by the authorities. '

Attached appendix (a) (b) photo copies of becats documents and photos
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Note (B) Goods in the stores for sale

Location description and value

* The descriptions total were determined as per the item as well as the location and value of the goods in the following table

?

B

* The electric appliances were analysed as per its kind in the attached table page (41) as a result that such goods represent the most values of the

stock o
description Total Sailors Al-Towahi Abdul House Food Electric General AlAnam Zubain Arr,& dep.
club Showroam Aziz appliance stuff |Instruvents | Manager centre Goods | loungs Aden
Showrocm divigion | Division | Division offica Airport
*Electric instruments 112.267.4571 7.177.723 | 10.613.833 582.748 464,279 -1 53.788.760 518.161 | 25.325.097 | 3.634.540 | 10.162.316
Cigarettes 5.838.361 466,835 - - -1 680.732 ~ 6.621 1.965.750 - 2.698.423
Bags & brief cases 3.079.154 889,135 ‘ 285,739 150,770 1.080,914 - - 67.743 ~- - 604,853
House appliances 7.261.563 338.724 222,725 165.760 1 4,739,079 - 11'041'612 21,204 80.795| 135.720 515.944
Wall clocks & assortment 236.178 57.435 27.905 23.760 - - £30,203 )  9.632 36.745 - 50.498
sports tools 400.851 18,578 26.417 8.185 193,142 - - 7,065 18.543 24,180 |. 104.741
Children regquirements 4.352.158 291,200 457,042 380.741 2.638.963 - - 5.317 - - 516.245
Garments 6.021.796 256,691 - - 5.668.255 - ~ - 62.650 - 96.850
Carpets & ground floor
furniture's 10.176.435 180.480 - 252,933} 9.743,022 - ~ - - - -
Detergents 2.405,680 516.107 547.972 64.376 13,406 {1.221,275 - 16,544 - 26.000 -
Food stuff 2.824.906 202.268 144,745 107.095 -~ 12.368.836 ~ - = - 1.962
Perfumes & cosmetics 7,635.417 73.464 477,005 321.221 | 4,215,233 12,191.670 | 16.848 - -1 111.410 228,566
Musical instruments 2.408.047 361,160 206.412 114.659 398,859 -1 ! ~ - 1.025.622 -~ 301.335
Stationary N 200793 =)=l 23.162] 177,631 ll - I - = =
Total 165,108.796 | 10.829.800 | 13.009.795| 2.195.,410| 29.332.783| 6.462.513 | 54.877.423 652,287 | 28.535.202 |13.931.6850 | 15,281,733
provision for expired ;
items 5 % 8.255.440
| Goods in the stores(net) | 156.853.356
...41._

* Attached analyse




* Analvtical description of the house wears and electric appliances

clib - Shoumroom Sovroom | gplisnoe | Instrurents | Memager ontre toods | Iounge Aden
divisi Divisi oFi Airpert

Television 117,741,619 2.522.520 733,850 - 10.054.330 50.960 ] 2.463.552 1.916.407
Videoces 2.779.114 145,704 782.210 - - 1.683.890 46.800 - 120.510
Faxes 24.960 ~ - - - 24.960 - - -
Copiers 681.824 ~ - - - 681.824 - - & -
Cameras & video camera 2.965.956 736.490 ~ - - 1.721.,798 - - 507.668
Recorders & redoes 18.884.186 | 1.385.904 2.934.17811 460.850 -1 11.358.854 73.060 628.0% ) 113. 1.929.924
Speakers 937.080 103.097 211,497 28.080 T 559,195 - - 35.211
Cassettes & versiong disk 1.641.255 133.718 59.920 - - 1.2098,188 12.461 79.872 57.096
Refrigerators 13.541.433 52.650 2.117.637 - 5.985 9.562.342 - - 793. 1.009.819
Toasters & microwave 217.825 ~ - - - - ~ -1 112. 105.635
type writers 131.352 - - - - 131.352 - - -
cookers & grills 9.138.117 255.829 706.294 43.898 78.949 3.206.335 -1 2.849,77211.325. 671.170
Air conditions 17.633.062 198.120 864,240 - - 4.884.742 -1 10.228.920| 288. 1.168.440
Calculators 41.580 ~ - - 500 © 41,080 - - ~
Aerials irons 489.216 ~ 21.216 43,680 -~ 152,100 - - 272.220
Irons 928,525 226.200 70,369 - - 165,984 13.728 -1 231. 220,584
Blenders & wixers 829.790 281.684 9,360 6.240 15.600 114,218 3.120 31,200 245. 122.928
Electric vaoam Clearers 2.218.308 150,540 41,496 - - - 548,262 9.516 85.644 335. 1.046.930
dishes & receivers 15.978.222 474.786 1.321.632 - - 5.260.476 66.9241 8,757,684 96.720
batteries, flashs 1.104.771 15.241 - - 855 1.088.675 - - -
Various telephones 3.345.479 443.363 655,070 - - 1.147,.195| 241.592 200,397 27, 630.562
Alarms 459,902 51.877 - - 240.240 i - - - 167.78%
Washing machines 104.000 - - - - - - - 104. -~
Transformers 116.010 - - - 113.865 2,145 - - -
Other ele. dmstnnents | 333,871 -1 w4864 - 8,285 100,8151 -1 -1 57 82.707
Total TT112.267.457 | 7.177.723 | 10.613.833| 582.748|  464.279| 53.788.760 | 518.161 | 25.325.097 |3,634.540 [10.162.314




i

-We would 1like to show that the stock valuation was carried out on the stock
taking minutes as at Des. 31.1997 According to instructions from The ministr
of supply and trade a movement of stock was accrued during the pericd from
1/1/1998 until 31/3/1999 which its details as follow:

Depreciation Amount YR.

gy

o>
(el
(O]
N
~J
w
Q

Purchases during the period from 1/1/1998 until 31/3/18%

[$24
foed
(&)
L]

W
s 9]
N

[9})
(@)

Szles during the period fram 1/1/1898 until 31/3/1999

Therefore the value of stock as follows :
.3

(A) :

§
.7

i
R

Total of goods in stores as of 31/22/97 o 236.853.356
Net of szles and purchases movement curing following peri
from 1/3/9% LlnL.ll 31/3/99 . o L {23.578.644)
_ Value of stock ~ - A - 131.273.712
hote ( 9) Stock of Maz.ntenance spare parts o Valué
MA—AE%E:O*]Q ti ons spé}e par / fer use o '1 ”—2gv.‘é77"
Workshop spare parts / f r sale 5.830.507
Total 7.186.384
Liess: provision for damage and expired items 5 % 359.319
Stock of Maintenance spare parts (Net) ' 6.827.0€&5
"1 Note (10) Stock of stationary and office regquirements " value
Stationary and printing materizls for use 456.876
Total 456.876

A statement of damage items within the stock which were —zliued and
stated hereinafter for explanation only

- Food stuff division 16.835

© - stationary Division 2.908
- Electric instruments Division 305.110
- Air port zrrival Department 6.747
- Workshop spare parts : 25.120
Total 356.720



Note (1l1l) Stock of sliver and Gold

Location ,Description and value of the gold and slaver wers

determined in the following table

Gold (Deposited in the bank)

standard Quantity in Grams Value of Gram Current value
S st (Market)
ig 477%.27 520 £.336.8728
21 188z.,23 1.080 2.154.84¢8
Z4 3248 1.2490 £.027.520
Total 10.579.296

of the company for sale)

Sliver'(Displayed in the showrooms

standard Quantity in Grams Value of Gram Current wvalue
~ {Market)
. - 18.000 30 _ 540.000
A+ — - Total _— .540,000 -
Total Sliver & Gold | 11.119.296 |
~ Valuation base and opinion.

-The ©prices of gold and silver was fixed as per the purcizse prices
in the local market which is not different of the International
market.

-We did not receive z conformation letter from the bani supporting
the guantity of gold ancd silver, also we could not maks the stock
taking cf them. : -

-These -guantities were calculated as per the description submitted
by the -company. )
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Appendix (b) photo of ownership documents

First: Note (1) lands, building and constructions
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b-4 Ownership documents The Rock cold store

{Aljabal]

b-5 Ownership documents plct of land at Khormagser

second: Projects in progress:
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b-7 Ownership documents
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b-4 Ownership documents The Rock cold store (Aljabal)
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First: Note {l1) lands, building and constructions
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Second: Projects in progress:
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Appendix {d) stores under rent contracts by Government

c-1 1960
a-2 1278
d-3 1284
d-4 1283
d-5 1275
a-6 1274
a-7 1273
d-8 1271

4054/6/22
42/3/MG
83/3/MG
80/3/MG
33/3/MG
33/3/MG
2%/3/MG
23/3/MG

Abdul Aziz No{6} building 13%)
Rukn Alanam showroom in Towzni
Mainte showroom in Towahi
Custom store in Towahi

Kulilenan store,rented in Towzhi
Custom store, {11)no. (2)in Tcwzni
Tokoy Store in Towahi

Altaweel store in Towahi

Stores of company and still disputed in courts

.8=9 0
a-10 1282
G-11_ . 1281 "

- d=-12 1268
d-13 1290

0
79/3/MG
44/3/MG

-6/3/MG
25/3/MG

- Jewellery showroom Creater

Store of printing press in Towzhi
Queen showroom in Towahi
Ketex showroom

Store belongs to comparny in
Towahi

-48~-

48-1
48-2
48-3
48-4
48-5
48-6
48-7
48-8

48-9
48-10

 48-11

48-12
48-13



i ' £ot/1/¥Y  (13) 1) Biles (V) sl e o uiall e OBS0 Y -0
| d-1 Abdul Aziz No(6) bulldlng (11y 2 /6/4054

\\ ‘U"/ /\//)‘Jo

‘”“ V“f“)"f-f’v |
Jl“-’rj u'ﬁ,-J!,J..:.:N" Wi




E/e/ o P ae ple > 4
/

D-2 Rukn Alanam showroom in Towahi M G/3

/
Il Lo} Gt ol Ly e '
SN 3,05
WAy o

S OIS )l{u;;
L \qu/‘?&)""

. /)‘ o PN gty et 1 95950 g ey | B 2 pr Ll s
-—\{Tr—i&(A«[\( R DY 3 5 et bt 2 e s Sty b

,_g-';_.ﬂ__d.u «h.lﬂ.t,.&\_}'/:‘ Zy/ L _j&_\v_ e g 9 1
1§ St .‘:)_.g_s.ﬁ_&dlr s _,_.,\_._.\.,... ........... 0y S JlAL _)_L‘.. :ul.u;.‘_.; A el PRt

)

L ASJS O S e
A, e B It g

—tlete 2 G S5 G S o ST S AV B Ly 2 e sl 1y 200

LA by 2 Tl wads e el i OV dles Blm il g g1 Ji2 SSCH LG 155 Jd
. 1

e Do e S it il s o J e o 5 Lo S LI BL a2 OIS St ory ¥
- L e Gt e SR W s g et GBS G S
st el S 0 B inbae o1yl eV aie ol G MO 58 Lt
vl sy e G dlt fe doay OF) Sl Je OIS e il bt b Ls
305 st el Y e 7 150 O 3055 03 00 DU o f i s bl e s
7 : codlial g bl ey,
NP Iy RV TS F RERIPIE L A IEE S TP Gdpaliad,d pleltnn v
. L Gy ooy U B Bz po TS0 I A e dial Lia O e o55T OB e W dp 2R A
g day gt e g Md o L
I - 1
Hag o .
: . P e S ST st el e 4
it e as , O O 155350 ,0 W G e ¥y T S OB e G Wi nledt de 1e
-3 L)

-

2 YY P oS, Y -0

e N iy

Ol e
..:&,11‘,.3

RN B




AT g Y STY B Odpne Blaalf Y -
d-3 Maint. showroom in Towahi M G/3/83

Ladll 25} d ) sl by ggar
@‘g—_._:‘.ﬂ 3 J‘j ) ’ .

YWWAE  ~
S 2 0T el dze

L . "Av}yfu),x)
5 Ry = - LA
02‘3&3%»&-%:’“‘9“}5’&‘%’*{&:&”@ 4:::‘.}?_ £ il s

,.___,_:‘_\_éxs:;, ..L.l——-“;a&..\‘n s 5 emsts -__._,__.,4; é Last ol Gl b

A Qs e A e AP e S

e b g T NS Ve iy 502 i1 N 2~ S PRIEUS R QOVR G AT
' AL N s ad G

%

SRR OV - TR0 PRVA TEIEUR - JCP RPE  E A PR ;.uﬁ HYEP KA

_n.:yu.L,,;st;b@&.dum_,-,_cﬁ:,.zL_.uugau.:.,,a,_:\/|ymna&.ﬁx:);,rj_: R
...JL.-_.YI‘,J:.,;:us.gi:i_;iy‘),:.‘,a_.:,-,.,u:x,;ut.du;;n:.‘n:;;_..oliu dt""‘“}""‘-‘ﬂ o e
e N B S Y B o b G R GRS e

RS E> TR E IS KR 10 FICRLL SE P E R SRR e R R o DT

sl o G20 gl e iy O Y o O o e e s

- S5 0 o e L Y adiie 08 10 G 355 051 0 OISRy Lo o S e 0 e Ly
I e e i 2

- e P A s iP5 S GO O SSNG  GUARCB re Des LY

S G oyl i el e C 2 e ) e i L O e o DOM s U e el A -

o .g.u,\}'wa_-h,,,yg__-:,;f,l.xai;__;_‘_w

4 B NN B L Y N W - 1 PR

AT ap 00 Oy ST 55 G2 WE B e m i Yy AT e O e s VI 2kt ey

A PR {4

—2 G, e

P SN i




AIvl g p A5t ee plo = S G XYAT( S, Spem e £ -
d - 4 Custom store in Towaid MG/3/80

[N — e g

Lol iAol ool ) spar
oyl 558
S & 0SS S e
A: %’v/ﬁr’ ol

VYAV 2

W'/"‘.J\Er"-(t(*\' I ‘ﬁ‘.‘}—"’\ R 45 e e _ﬁ.___“/: (‘;) 1:.15-_‘;_'\::1 Sl Ll

L—J )"j ..' w\‘_wi’,.l x—f/ Tike }é‘” VJ..&(}” 3 ]
- )I'_;J)-ur_i_. BAW 1§ __-_!.&L_.. 08305 42 el .“,.?,Jn.l,{: sl o3 skl ) 3
| f o FAA NS e PR

E —thele LY T s 5 Gy s o 25 L Y DI, 2t gmotalia i oy 20
mu.,,,_lt..,ww..wl\.&:w L,J\,.d.,u.l.“\,.v&fu&.w&_\'x.b s
e ,_-;J\r;’ﬁn_,.“:..ﬁvb:&-,‘di-g‘ydfm P2 WSO Sl 1 e S el Jomy T e e e

)u.vx_u.u NP R Ry EE P e S R TR PP T I

AT ,,.L_l.,,, RO il Gl dndnn o e TG MO

bty e Gl e oy Oy SV J O e il el e o

35558 )J,‘-E;i;;;h:..\l PEETAN SV O I S EANH IV 1::0:_5\ Sl oo PRI PR
G e ol e Y

SRR FIPETE Y RIEREFI S IS PESUNCTS T PR N UG JO P o PR

ki S G g U 2 St g B e b O e i T Gy e o857 SO g W U et L A
: I Tt s

s e b I OG5 m,-.l,.i;.u.u A

-

wx.x,‘.*.—..,ﬂr,u&,\n.)l,,u.l,3| b .,,,,y,,-Tf,,.mwuh,L_,yl b e,

' ’ bl

c oA s gy i Dy,

~ O3y e

.
RN R 2 Rt ST S e
-

-

i



Sl A g YY sl Ll ¥ 3, Jl (1)) 3, Shex O3e 10

ry/v/ zt
d-6 Custom store, (ll)no.(2) in Towahi MG/3/32

Lot Lbl Al o &y gper
L I

(AR £ -
S 2 OIS Hlel die

-

.u‘ . T : .’((Ir/u) 3]

N R PR PR < S - .
)ML%,J&Y‘;)J)&:&M:&:J‘% NS TR R £ Y
sl 1 g e : - ,
4 A O e e By R DG, e

A T

ﬁt-_.l!,_.\.\..&-& : &B,_LL:“_.’_'J.L o [ /f-}.\,“ e ] ;.._,,.;..);-gq Pt

1 ,q;gfg?;wla_.f FONE o T U= ek ,___)J.::__ tatzied st okl 85
- AV v S PO

—lede L, S Lt L G LI Sk AW B g B e ol 31 2 8
..-;.Jlu.',,,;su;....--.,;,.@m_,z:a?uunuqcm,J%\}suu.:Q\b&.?r:Jt;,(L.: A
...j\‘::ﬁ.,_x:.,,:;.v:,n:_‘;lfJ,-_,,-,:,,J'L;;;,::L.;Lux;g..x-:;_;...om Gl famz ¥

c P ol el e il W s o et ST GRSy )
_,‘;I:,w&g,._.t-__'.l:_‘::,.;us;_y.lsx o TE P :.~:_.,_J|,.u_,t._:‘<1\.-.;;.;,ﬁ_j‘_-,v'-l.';'&_‘}n_)\_;_; .

el sy e G et e dhenzey Oy I B O e 2l bl e

s,\;,u_,,.;fsic.-.l;;_v,_.-.:nu»aarmvlo&.i'x § 855 03 0 OSIL it g i el e
'gﬁu:‘:“J”}""g—“Jﬁ:\'J
e e e R 0 55 Bl 5 s G O J ety KNG 5, i il e llny

S G, e e s U 3 dlad 5 26 0 G0 e il L O e o5 000 oy b g el

RS TR S N \.'-:.r"':‘.-'](-.—".“] L
oy Wl IS O 2 et 2l e
A 03 O OSINE 5 1e W ) en e Y 5T an T e L5k W bl e e

- oLy

. R ‘
c o s, ik Ty
~ O3, e
;;s,lnf.i
AN R N
iyl sdesfeeixeoxpfiosy



ARvAY S ze r*/\/*/‘u"-“" Slgis uad-Bal o av/yy/yy Fobr rde sl SIS 4ss ru u*"“ SLaLS posiws 0~
dm-S._Kulenan store, rented in Towahi MG/3/33 ... . . _

Lash Ll dodl ol &ypeer

DLQ...“JI ‘)‘j}
™ 1YYo

Uﬁm J@UKJ ,wm

) \'\’/r/u) ¢
T o Mo An) M‘m,...,ulmx 359 e
WV q"'fa g ’__G.L...'.‘."‘S‘A_r\ S 55 05 sy gt ..w._,u..u..J.l,.
.,L_.u,u.;_. e A g ;i e N b RN
[T pM,.I,m__._S\.,. ....*.,u,,,,,..,ul,*__{_t....e ul.b...lu‘/.l Sl 5l

_:' AV /. \-"'),.»qu‘d;yl(‘,.ﬂ_‘ph

it mARYR: ¢y Wl

— e L 00 IS ‘_;ll,.ﬁ.}llh&.z,;'dlob\;;\\lluli._\‘al;,_o.: sl B by 20,
.mnu.y,;ﬂkg.“a.&.dulu&ai{uuuuL;.,-lz..l.,;,;,.-'ynyamw&»‘m)é_.(L_; .
i P ,J:..sw._;x:gtyd,-__.,..u)m|,u;x»luLJuPam|J¢di'J;a X
- Tk e TGl B el W 65 o ) SIS LIS 5 Ly
,,,mt, B ey S L B il 300 .,.Luucu,.uJ\.\zl.L».l,!JUJ.noK,yx.j,) .t
c el st gl i) e a0y ) J S ETRIG AR
iRttt ae L Y e DI O 055 031 050 OISAL ok sl Shist e pllt s Ly
I e ol e Yy
e Nt 3 A a5 0000 52y st G OIS U ety OG5 ,.jd_,:.ll&,..\l,_-l;_\lc._!, v
SIS G o p U 3 et o B0 O S O e il Me Dy e o8 O ey W Gy il A
. ddh\lmblwyd‘}a}‘ﬂ‘&(]b
~ : L;lrhu,a,“}ﬁ:u&)ll-_,\.um»l,(_lldg K
M\ol,a‘u-.x,au‘,ul(.-\]hj);wl):\ﬂ FIne uny,,»T‘_,an.JoNlum.)La\JI,»‘_lld; Ve

-

-3 olity]

Cll ba Gy o T,

- OB 5y e

)n‘/- ThedfeoaXeoxii=ay

48 — 6



n/rlu Pt 5,83 as (u 555k fogiaus V =
d 7 Tokoy Store in Towahi MG/3/29

Lashh 2bh 2ol sal Dy gear
OIS Byl

' <.ul J\F L)K»j _)\;\ Jdae
) QC\!Y/‘L() ¢
0)’%\&&&6,0&\11 P50 Gt i' T fusl " w-iT ¥ M._i,u..n'n;u -
b_s:::.?;)‘é ....... })..,W'{)L\«\J\ ZJ‘}),’-J'fl-»Jl; /(;_) L..:&Ja&\.ﬂﬁ\ha&-\’-

RN NPy 3 Q»Lw ........................... ey RIS
T)\h_é [} _“u» ) o) ‘_)tt_-\ Q‘\ \‘ .ydiy 1'_5)1—' JL‘.L M..»a iu‘-l."d-l"iﬂ el a5 A
A, N S U NS

WYY

s _.-1,.1;"""91,‘;\;1.,:}11.,,.;,4‘: d’sn,muh&,zzdwuwm&Lynﬂnc.u;t;,)‘jnz,,;u,
.u.nl.b.!-,‘.JL_LA..‘..U.JJ;‘\;upu\loJL;JLv-dulo.b,_,u—SllJAgKl)uK.,‘Yl.)l_, (;_

JL;.‘Yh_,.JMQJ‘JG‘JJ)—»J)_-?JU-‘,ub-luuluLJ'dwu&‘._;c..ll‘}.;‘_. R

,)l,f:\llw.g.fh’.lb,;,‘,h)bu:-.g,...xl_)lf\ﬂ c,‘fﬂul._.‘umguu&w.as‘.,y Kx

AT A S L B ol e 2l SVl o G MO 5 ) Lt

sty Sl ool Ve oS e R st e o

‘;,15,\: st L Y adh e OIS 50N Y 5155 03 00 0Ny o o S ke rbnt e Ly .

ESAE R Jh,’-iﬂ o Ny

SRRy 1 O S PP T B E IR J0 Y 1K QI JERURE T N VPR TRTR OO (PR

5t SEU G, oy U 5 Gt o B0 B Ul e Ll M Ol o O s U 0 el A
: . c Y gt B e Mole U

s o gy KOy et 2l e L4
it etgdate o3 5 0 ST 15 T W b sen 5 Y ST as IO e ks W et e Ly

- otilsg

RTURTR S S Tty

1 OV gy e

)



YV/"/ v.f‘}db )A.Jt g.-\.'.’ s..,lb\g ,Jg,b.” U)ACA -3

d-8 Altaweel store in Towahl MG/3/23

Lotk Ll ddh oudl & ypper

N 5415
WYy
S 8 O el e
) Nt vty
)‘WJWM < 'rJ""“"’K“Y' g W G A pg t pn S S
”"“"””‘i\";" ‘{; g )) -ué’a o s 5 oty ..,./ r!_) Lasd uL»l By bt
>-L...Um, W b&_%A‘M 4;)44.:.&; ) {u\’u ST a-l.v-;.”;’-ﬂ”c\t t.JL'
o~ ' b\..;(f'k’w.lbba J— ‘xr\—m‘)"""-“")l"" &,J-\ -uLb\.J .4_,:30{;‘_,;.1”

AV NS S MG
—ilede WVl S S il Lia o €1 LI NI z;&._\,,.n_;!';c Ualis it by 2l y
A e L dniin o sy i 5 DI Bl G il i1 2 SSU O 55 s
,,._\\,-_,\}l.)_JXg.::;Q.\A.._wE_;‘&sJ;:..._,:_-ig)ul|,z:|.;.l.\lli;|:.41!i=!,:...bl§llJc‘:ll‘}.,.;l R
. cJeN e Tl O e 3 W o gp el U GO 5 Ly
AT g g S b 0l By e ) Yz T GO Lt
J»tuwA,LbQA\ ile u.._..J,Ju.\}lyuKu Ll ;-L.l\d.r— .o

.),,‘J)ﬂgglol_o\l el L 01”158 91 OB 315, 03] 0,0 OLL )..usf..,l.\,l ste pdl Jo 8
\|.‘>LJJL,.(5§J.:\J,
e Aol o sl py 8 885 000 52 s G o Jy-.Ll.uK.Nl.)l), RER TR o TPV

guuu.‘,,.uf_,u_,:m,aupx@ " A b e i L O e o O Gy L e el A
4.14‘.14\1 .’-‘L_..auax_..i’ 'lu‘ f”‘

.L{B\h\,—?_,-—gfldggo‘g—\ﬁa)b;)u»\ﬁulds Y
il oty 03 5 oy OIKIEG 5386 W bl s w5 Y T et OIS o 3t W1 ol o s

~: oil)

Cod M by el F

—2 O 5y e

: vd')u (J

.‘w;;)_:);(-.-,q;,ue;_;




i

d-9 Jewelry showroom Creater

48

FoS wlsall ;230 4 -0



