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Summary 1/3 

In accordance with the contracL No. (98/007P) signed between the united 
Nations Indus~=ial Develooment organisation (~NIDO}, and Accounting 
Group bsreau, ~a~ed May ·13th 1998, for valua~icn process ~he lands, 
buildings moLcr vehicles, office equipments, fu=::itures, as we:l as, the 
projects in pr2~ress, stock and goods in the stores, for the ~~rposes of 
sales by the ~e=e::i company for free trade (Al-Nasr) . 

The objective == the valuation process is to ~etermine the =air price 
for the comp,:,.:::_..-' s assets val;ie in the market, Generaly, the fellowing 
steps in the vc:~ation process have been applied. 
1-For the lane valuation, we have been supported by professio~al valuers 

to estimate ~he value of the lands, and taking in consideration the 
buildings ~ ..• -;:-:.:..::::h a-re about to fall, However, the value of re:noving the 
debris was ~educ~ed out of ~he value of such lands, the locati6ns of 
such lands, ~uilding and projects have been seen in accompanying with 
the_yaluers a~d the representative of the engineering bureau. 

2-The valuati~~ of the buildings was supported by an engineering bureau 
to· valuate t"'..""ce proper building for use, and ha7e been· valued according~ 
to the mar~a~ values 1 However, the deprecia~ion was deducted to be 
equal to thei= actual use. 

3-In the valuc.':i::::m of the stock we have made use of the Perfor.:n.a invoice 
of the dis~:ayed goods for sale, a progressic~ value of tte electric 
anc heme a~~:iances and garments was deduc~ed so as to a~hieve the 
actual value ~~en the sale. 

\ 
· r1·1e .1';::-.;7p c:.-_i c;o e.=. ~~~ ori 0"' ti...~ q;-r-rk ~H'.'" ... ,_ - - ._.. _____ ......... u..L llc ._,.._.._)._, ... taking for a ki::J.d of stocks ':O check 

_.:;.; 

up on them. 

4-The valuatic:-, of the vehicles, furnitures, office equi;::nents, a.r..d 
boats was s~~norted by professional valuers as per the ki~d of each 
asset, howeve=, the specific assets of high val~es have been seen. 

We would like ~= indicate that ':he locations of sucn lands ant buildings 
are perfect h~ich will stimulate the wills of the investors to buy or 
interring in asscciation. 
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The result of ~-c. valuation process of the Yemeni Company for f.::-ee trade 
Al-Nasr, was as =allow~ 

Value YR 

1 Building & ) 

Lands ! constructionl Total 
1-Buildi~g, lanes -~ constructions 41.500.000i 287.226.425 

~ 1.128.477 .500 
3-f1a.chines & ins~~~~ations ~ - I -I 8.534.022 i 8.534.022 
4-Furnit.u.::-es & c==-=-=e equipments -i -\ 2.501.100 i 2. 501.100 
5-Compute.:.cs & e2-2·::-::..:::::ic appliances -I -I 3. 972 .200 ! 3.972.200 

I 
6-Vehicles & tra.::s~.ort means -j -1 9. 650.000 j 9.650.000 -
7-Marine crafts '\l:ca-cs'' I -1 - 3. 000. 000 ( 3.000.000 I 

8-C-.ccds in stores - - I 131.273. 712 i 131.273. 712 
9-stock. of spare ::~-ts I - - 6.827 .065 \ 6.827.065 
10-Stcck of staticr ..c.:::-:_.r &office equips. I ·- - -- - 456. 876 I 456. 876 
11-C--old & silver s-::::;ck - - 11.119. 296 f 11.119.296 

i 
I 

Total.of assets -~ S~·'.)Ck of the 1.273.097.8951101.106.0301218.834.27111.593.038.196 
ccrnpany in. Yemer~ ?.ails 

... ·-· 

Therefore, 
owned by 
the sum 
US$ in. the 

~= our opinion, the fair price =or all kinds of assets 
~=e Yemeni company for free trade (Al-Nasr) had amounted 
== ~R. 1.593.038.196, as it is known, the exchange rate of 
=a=ket recently reached to YR.150 ~er one US$. 

In ~~e va:~a~ion process, We had depended ~n the balance sheet of 
1997 and ~~e financial statements as well as the accountiJg records 

k provided s:::" ~he company's management as a base of our work, However, 
upon the ~~dit and according to the available financial statements 
the follow.:_~; points have been found. 

-The bala~=s sheet of 1997 was not audited a~d checked eit~~r by the 
central =.:::::;anisations of control and accounting er by an 
indecende~~ ~ublic accountari~. - -

-The compa~y does not keep analytical records for the assets, and 
there is ~~ a control system on such assets. 

-The compc.:-_:_,·" doesn't perform the requireC. conforrni ty be'.: ween the 
reccrds ____ the annual results of the stock taking to verify from 
the actua~ sxistence of the asset. 

We were informed about the original documents of ~he assets 
ownership a=cept the vehicles. 
-In ~he ~i~ancial statements of 1997, sc2e assets were presented 
without cc~·~~ents, therefore they were not i~cluded the valuation. 

Assets Book value 
Building ==cold stores 1.760.433 
AlRayan s~elter 121.030 
Building 2= supply stores 18.200 
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We had ~C'- obtained conformations by the authorities (real-estate 
register a~d ministry of housing) that the rented stores according 
to ren~ =cntracts or transferred under resolutions and government 
orders ~~-~ be owned by the ccmcany as well as che present 
liabili<-~es against such stores. 

~e had acknowledged the available documents, fina~cial 

statemen~s =~d accounting 
7erify c~e soundness and 
had perfcr=ed afield survey 
and exoer~s ::..n valuation. 

records which had been audited by us to 
legal possession of such assets. Also we 
which supported by an Engineering bureau 

i~e would. :::..ke to indicate that the company is still exercising its 
de?~nding on its abilities and stock, however as a result 

w::..::::e competition in the market, and because there is no an 
inC:e;:endence of the company, therefore, in our opinion, the 
up :::: the company can be considered tr"e sole solution. 

business 
of the 
actual 
winding 
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Introduction 

The co:: tract ~~c. ( 98/007P) was signed in May 18, 1998 between the 
United Natio~s =ndustrial development Organization (UNIDO) and 
Accoun~ing Gro~p bureau. 

1/1 

In accordance ~ith such contract the two parties have reached to an 
agreement ta ;erform the specific valuation for the fixed assets owned 
by the Yemer:i :o:npany for free Trade "Al-Nasr" by the accounting group. 
Accordingly, ~~e Accounting Group had carried out the task after 
comple~ion ~~e =equired procedures and works related to the task 
accordi~g tc ~~e items of the contract. 
Therefore, t~e a~tached report was prepared to caver the details of the 
valuation res~:~s. 

Objectives 
The main objec:i7s of the valuation is to present the fair value of the assets 
and stock as ,,,;e:::.. as, verifying f::om the legal status ownership by tr:.e company 
for sue:-" assets:, in accordance with the following framework. 
1-Ceterr:'ining ~~e lands and buildings of the corrpany and performing the required 

procedures f:.r -:.c'le valuation, moreover, determining their fair value. 
2-DE;te::-minirr~ the projects in progress apd estimating their cost as of 

the date of ~~e appraisal. 
37Est:L.Tating ~~e -.ralue of-the working vehicles as well as, non- working vehicles. 

4-esti~atinq ~~s value of the furnitures and installations. 
5-estisating --~ fair value of the stock as of the date of valuation. 

Method of va1uation: 
-The 2pplieC:. :::-E:~hodology in the valuation process represents in adjusting the 
beck value i.:-_ ac:c:ordance with the actual value of cne asset:. 
-Accor~ingly, we had been supported by a specialist-engineering bureau 
and professisnal appraiser to perform the appraisal process, the 
fellowing s~sps were followed: 

-Examining the :::.a.:ance sheet of 1997 and other available financial state.rnents. 
-Examining c~s available documents and the accounting records. 
-Perforr:'ing arc accurate study for the market prices for the purpose of ccrnparison. 
-Auditing t~s specific supporting documents of the assets to verify 

from the le~al status of their ownership. 
-Perfo.::::-ing a fi.:SC:. survey and visiting all location in order LO know each asset. 

Sources of information 
-C'e_;;ending or_ ~~e provided state.rnents by the ccrrpany, scrr.e of ir:fonr2tion and 
cetails had '.::'22:1 demanded from the ministr1 of supply ar1d trace, ministry of 
hcusi:::g and ::::-_e authority of the C--overnment .::::-eal-estates in JI.Gen 

-Mere .:'._::lfor:rna~.:..=::: and details were de.rr.anded from the authorities, specially 
regarC: . .:..ng the assets which their cv-mership documents were not checked 

-2asic2.::..ly C.e_;::s.:-_ciing on the field visits to each asset and on exper-::s in valuing 
scme assets, _.:-_s ?erforrra invoices of tl:'.e gccds were f·:::mnded in the stores and the 
s-cock takir-c~ ::--_c.G. been done for a kind of the.rn to verify from the sot.:!"',dness of the 
bal2ncss. 
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The Yemeni company 
comm~rcial company 
direct su;e=7ision 

The company in brief 1/1 

for 
owned 
and 

~ree Trade "AlNasr" was established as a 
by the government and subjected to the 

concral by the ministry of Industry. The 
objective =~ =he establishment presents in the following: 
To carry =~ trading in the goods and several materials i~ the Free 
markets fc= ~oreign currency. 
To supply t~e ships with foodstuf~s and consumption materia~s. 
To carry c~ =~e re-export process. 
To carry -·' any ether activities which may create the objective of 
the compar:~r .. 

However, =~e company was the sole importer in the country before 
1990, therefore, it had created a world - wide fame. As a result of 
the war -- 1994, the business of the company had deeply effected, 
moreover, =~e most of its assets and the entire stock had been 
stolen. 

At ·the - · bi::-.;eing of 1995, the company had resumed its business 
without a~~ support by the government. Therefore, the business of 
the compc.::-</ became worse off, as a result of the robbery during the 
war and ~~sence any finance sources, as well as, taking over huge 
burdens u~-.- the expenditures of the large number staff amounting 
:nore than 300 person. Also the most of the company's staff are 
suroh:s u:-.e::-.;;loyment resulting from reducing business as a result of 
che above ~~~=ioned factors. 

'I.'he compa::-.::· is still carrying cm busir:ess in li:ni ted way under 
supervisio~ ~f the :ninistry cf supply and Trade. However, there is a 
lake of =~ear management structure, as well as sound financial and 
marketing =clicies , also there is lake of balance sheet budget to 
enable the ,::ompany carry on its business perfectly . Whereas, all 
the previc~s systems had been neglected. However, new ocerational 
policies a~= systems were no~ approved. 
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The Yemeni company for Free Trade Al-Nasr 
Reoublic of Yemen - Aden 

statement of fixed assets and stock values 
(amounts expressed in Yemeni Rails) 

Descriptions 

Fixed assets & projects in progress 

bu~ldings la~=s and constructions 
p=ojects in p=~gress 
Machines and ~~stallations 
Fu=nitures an~ office equipments 
conputers & e:ectronic appliances 
veticles and t=ansport means 
M~-~1n° c~~-r-:-c: 
i .... C.- -, .... ._ - c:. - ....... -

Total of fixed assets & projects in progress 

Stock 

Gccds in stcr~ ror sale net 
St~ck of spare parts 
s~~ck 

Gc.=..d and 
sta~~~nary & office recuirements 
si.=.. ~;e.:::- st:ock 

Tota.l of stock 

Total value of fixed assets and stock 

Note Value 

1 287.226.425 
2 1.128.477.500 
3 8.534.022 
4 2.501.100 
5 3.972.200 
6 9.650.000 
7 3.000.000 

8 
9 

10 
11 

1.443.361.247 -

131.273. 712 
6.827.065 

456.876 
11.:.19.296 

149.676.949 

1. 593. 038 .196 

T.te attaC::.ed z:c=::= & stataner1ts are prt of t11is statement & should read along wit.:'1 it 
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The Yemeni company for Free Trade Al-Nasr 
Republic of Yemen - Aden 

Notes to the value statement of the fixed 
assets and stcck 

(amou~~s expressed in Yemeni Rails) 

Statement of fixed assets 

Note (1) lands, bui.ldi.ng and constructions 
1-1 Head office 2:..:i.lding 2:-:.d site 
1-2 The central s-::ores ( 14-::.'l October shelter) 
1-3 The ship sc:;:p.:.y management (Ex-head office) 
1-4 The Rock cc::_::: store(P..ljabal) 
1-5 Plot of lar..C:. at Khor ~!2.kser 
1-6 Corrpany's p::_c~ of land in Al-Mukala 
1-7 Trading stc~es rent under contracts by M.H. 

Totai''value for lands & buildings 

Building 
15.856.853 
7.056.720 
( 408. 563) 
4.523.520 

27.028.530 

Land 
99.682.800 
60.475.970 
25.972.650 

2.945.000 
26.021.475 

3.600.000 
4 .1 ,;~c .:..·c~;, -

218.697.895 

Value YR. 
115.539.653 

67.532.690 
25.564.087 
7.468.520 

26. 021. 475 
3.600.000 

41.500.000 

287.226.425 

In the fc::_:owing is a detailed explain showing sit, 
valuation 2a.se, legal statues, valuation and opinion. 

description, 

1 - 1 the head office building: 

Details: 

.The 
zone 
The 

It is ~~own as ~he 
site ::_ccated to 
bounde::i ~ith roads 
buildi.~~ is cf 

decoration. 

new khormakser supply complex. 
the wes~ of Hawari Bumadian Street Khormaksar 
from all sides. 

two floors, steal constructed, wich internal 

The condit~c~ of the buildi~g is good. 

Evaluation method: 

.?.t khc~ Makser zone, the value of per square meter is between 
8000 YR. a~~ 12.000 depend upon location and area. 
Whereas the value is higher, whenever the area is wider. 
This info:::-,ation Nas obtained from persons dealing with lands, and 
confirmed ~/ real-estate offices. The estimated cost here was 
dete::-mined after consulti:-ig professional v2luer taking to account 

factors. 

~egardi.~; the building, the estimate cost has been determined 
according ~~ similar building cost, as on date of valuation. 
Exoerience~ engineer and orofessional valuer were consulted. 20% 
depreciatic~ have been deducted taking to account age and condition. 
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.. ,.·, 

.·:\ 

Lega1 status 

The plo:: of land and building of head office are considered as a 
full awne=s~ip without any kind of claims or problems, head office 
was built 2? ·finance from the company, however, the owr:.ership 'ive 
transferrec ::o the company under utilisa::ion 2ontracts fr2s ministry 
of ~ousi~g, however, we had not acknowledged the original con~racts 
of uti2-isa.~i.:::-: .. 

Va1ue ca1cu1ation: 

1 - The site 
Total a=ea of the site 
estima::e cost per square meter 

Tota1 value for the site 

2 - The bui1ding 
P.-ea of .:::round floor 
A~ea cf 2nd floor and uooer oart - ~ ~ ~ 

Total area of the building 

Estima::e~ value per square meter 
Total es::imated value 
Less: :.c % depreciation 
Net value of the building 

Total vaJ..ue estimate for the site and the 
building 

Ooinion 

8306.9 Y12 
12.000 YR. 

9 9 . 6 8 2 • 8 0 0 YR • 

·2051. l YI2 
2120 ~-12 

41 71. l YI2 

422 4 YE. ------1 7. 618. 7 2 6 ~R. 

1.761.873 
15 .. 856.853 '!R .. 

115 539 653 YR. 

OwnershiD sjould be comoleted in the name of the company clearly in 
the real-es::a~e register. 

1 - 2 The central stores (14th October Shelter) : 

Details: 

It is knc~n as 14~ October shelter, located at about 400 meters 
North ~he I2i~ road (Madram Street) at Almualla zone. 
Priva~e cw~ed plot of land from north, S8~th, and wes~ bound the 
site. Frc2 east road ends to the main st=eet, The whale area is 
fenced. 

The sto~e ~s a Hangar 30 Mts. wide X 60 Mts. long erected of steel 
structure d~ring 1995. -Used to contain goo~s, which arri7e through 
the pert, t~e hangar is in good condition. 
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Valuation method 

The site's value estimate 
evaluation .:::a::.e. 

based on dominating market value as of 

The 
with 

hanga::- -.:-2lue based o~ 
ma:.erials 

quotaticns obtained from 
and work, takin.g to 

comoan.ies 
account 

!jealing 
similar 

structure ~~~ area. :a % decreciation have been deducted cons:cering 
condition. 

Legal status: 

The compar~:.:- acquired the site from ministry of housing as per 
utilizatio!:'. son.tract signed by both parties, (such contraccs have 
the power o~ ownership since the co., is state owned. 
The hangar was erected by the company. No claims or dispute related 
tQ ... ownershi;:; 

Therefore 
documents 

is cart of the company's property. 
to be authenticated. 

But su9porting 

Value calculation: 

1 - The site 
.?~rea 

Value square mete:::-
Total 7alue for the site 

2 - The Hangar: 
Area 3~ TL x 60 ~ 
Value 2sr sauars meter - -
Total es~irnate value 
Less: :: % depreciation 
Net es::.i~ated value for the hangar 

Tota.l val.ue for the site and the hangar 

Ooinion: 

3557.41 Yl2 
17.000 YR. 

60.475.970 YR. 

1800 M2 
4.356 YR. 

7.840.800 YR. 
(784.080) YR. 
7.056.720 YR. 

67.532.690 v~ .i...K. 

The cc. ~ust authentica=e the ownership supporting documents 
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1-3 Ships supply management building & site (the ex-head office) 

Details: 

The site is located at AlTawahi 
stree~) i~ =rant of the main garden. 

zone o~ the main road (AlHilal 

Because of ::>.:atioD it is the preferable site c~!'lned by tt1e cornpan~J .. 

The buildi~= is very old and subjected to des~ruction. 

Valuation base: 

The valua~ian based on ~he current price of sq. meter of land in al 
Towahi Zc~e, after deducting the value of removing building scraps 
out o= the 'alue of land, because it is not suitable for utilisation 
or repair. 

Legal sta-tus: 

It is one of the company's properties trans=erred by the government 
under the ~emorandum of association and utilisation contract, from 
ministry c= ~ousing, however, we could not ob~ain the original copy. 
The buildi~; had been rented to zubayn co. in spite of it is not 
suitable =-- living, under a contract sig~ed on May 24, 1998, The 
main ar~~=-es of th~ rent contract which may effec~ the 8rocess of 
specialisa~io~ or sale, as follow: 
1-Period a= sontract is 10 year renewable every 5 years. 
2-amo~~c c= rent is YR. ss.·ooo monthly. 
3-the coff:::i~~ent by the company in case of sale the tuilding or 

proposec =or specialisation to 
party of ~~e rent contract. 

give the priority to the second 

Value calculation: 
First The site 

Ar~~ 

Ss~~2ated value per square meter 
Total value for the site 

Second Bui:ding contains of tow floors a.nd 
ha:=, its is about to fall. 
46:~~ about YR.408.563 estimated the 
sc::-:::.-:: that should be removed. therefore 
the =ost of transfer the scrap sho~ld 
be jeducted from the value of land 
Total value after deducting the value 
of scrap 

Opinion: 

577. ::_ 7 M2 
45000 YR .. 

25. 972. 650 YR. 

(408563) YR. 

25.564.087 YR. 

The cc:::npar:y =:-cust authenticate the ownership-supporting document. 
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1 - 4 the rock cold store (AlJabal) 

Details: 

The site :ocated i~ AlTowahi zone, Haarnza Street that is branched 
from Al~~~~~ Street. 
The bui:.::.:..::·~ is of t • 1 . ,.. 

OUli.t. OI: stou.e Used as 
cold store ~or vegetables f~uits .. 

Valuation method: 

The value ~or site has oee~ estimated in accordance with market cost 
per square ::leter for similar plot of la.nds. 

The esti=ate cost 
building C8st. 20 
condi;:ion. 

for the building was calculated as per comparable 
% depreciation deducted considering age and 

LegaJ. status 

The compa~~ acquired the bu~lding and the site through transfer from 
the gover::_~ent, according to the establishment law. So, it is a part 
of the com;:a.ny's property. 

Value calculation 

1 - The area of the site 
Es-:.imated value square 
Total value for t.'le site 

2 - The building 

Area c~ ground fl~or 
2stirnc.-.:.e value 
grounC. flour 
Total ground floor value 
""-;rea c= l st and 2nd floor 

me tee::-

meter 

Estima~ed value oe~ scu2re meter 
Total of 1st and 2nd fl;or value 

Total value of the building 
Less: 20% depreciation 
The Ee~ value after deciuc~~~g the cepreciation 
Total value for the site & the building 

Ooinion: 

117.8 
25.000 

2.945.000 

~1l2 
·:::-R. 
·::R. 

l l 7 I 8 o i~l2 

x 18.000 

2.120.400 
235/6 

15.000 
3.534.000 

5.654 .. 400 
(1.130.880) 

4.523.520 
7.468.520 

YR. 
~·12 

YR. 
VO 
..:...t.\.. 

·::R. 
YR. 
YR. 
YR. 

The compar:::_..· must authenticat:e the ownership supporting documents 
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1-5 Plot of land at KhorMakser 

Details: 

Located 
street) 
about 14 

a~ about 400 Mts~, from the main road (Hawari Bumadian 
o~ a closed 14 Mts., wide road, in fron~ of the rna~n parade. 
me-:2.=s the head office and consumable complex. 

Valuation method: 

The \Jalue ~~3.S been est.ima:.ed, according to ,jcminati.r: 1
; rna~KeL. i;1alt1e 

for similar ;:ot of lands. The value includes the cost of the fence. 

Legal status: 

The comp2:-~::/ acquired the land as oer utilisa7.:ion 
ministry ~- housing. Therefore lt is a part 
property. ~0 =laim or dispute regarding ownership. 

contrac~ signed by 
of t:.'.le company's 

Value calculation: 

Area 
Estima~e value oer sauare meter 
Tota1 value of the land 

Opinion: 

1734/765 M2 
1 soon YR. 

2 6 . 0 21 . 4 7 5 YR . 

Thi::! companJ ::-,·..:.st authenticate the ownership sc.pporting docu:nents. 
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1 -6 company's plot of land - Mukala 

Site and description 

Area is ~~~ sq. meter 30 meter west - east x 30 meter north south 
ilumber of ·_:.-::...:..isation document : 67737. 

Border: 

~vest 
East 
North. 
South 

.-- ................. d· to ~,,th f"'\,-,.J... -.. ,.....n--r ...... .._.; 
·----.::::.~· ....1..-Y: lJ..._!_. .. GO...:...~(...)_•..:::tL-Orl. 

;:·..:.:::.:..i.c area 
:~:sed to surrouhded land of Gov. 
=.:..=sed to office of labour ministry 

Value calculation: 

The value ~- square meter is YR. 4000 as per the prices obtained 
from real - estate bureaus in Mukala City. 

LegaJ. status: \ 

The compa~~ had obtained the olot of land from the ministry of 
housing a~= urban planing throu~h document cf utilisation no.67737 
dated 28-2-93, in order to build its office in Al-Mukala, according 
to the a;;::..cable regulations, however, ~e could not obtain the 
original c~~~ of such document. 

VaJ.uation: 
Area Price of Ser. Value 

900 YR. 4.000 Y.?-.3.600.000 

Opinion: 

The compc.:-_~- owns the plot of land as per the utilisatio;: contract, 
the prcce~~~ss of the ownership such as documentation in rsal-estate 
register s·.:-_::,..:::..d be completed particularly. 
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1 -7 Company's stores under rent contracts by Government 

Site, description and valuation. 

Determined -- che text of following table. 

I No. 

I 
1

1 
12 
\3 
I 4 
is 
16 
17 i --.. 

8 
! 

Form of 
cont 
1966 
1278 
1284 
1283 
1275 
1274 
1273 
1271 

Cont No. 

4054/6/22 
42/3/MG 
83/3/MG 
80/3/MG 
33/3/MG 
33/3/MG 
29/3/MG 
23/3/MG 

j Store & address 

I Abdul Aziz No(6} building (11) 
I Rukn Alanam showroom in Towahi 
jMaint showroom in Twahi 
I Custom store in Towahi 
· Kulenan store, rented in Towahi 

Custom store, (ll)no. {2)in Towahi 
Tokay Sto~e in Towahi 
Altaweel store in Towahi 

i-stores of co;pany and stili disputed in courts 
! 

0 
1282 
128:. 
1262 
129C 

0 
79/3/MG 
44/3/MG 
6/3/J:tlG 

25/3/MG 

\
' Jewellery showroom Creater I 
Store of printing press in Tewa.hi i 

[Queen showroom in Towahi I 
JKetex showroom : 

rri - n.; 1 I Store belong to company in .!.rnva.~-'- ! 

Total 

Legal status and opinion. 

Est value of 
cession 
2.500.000 
2.500.000 
7.000.000 
2.500.000 
2.500.000 
2.500.000 
2.500.000 
2.500.000 

· l 
I 

7.000.000 
2.500.000 
2. soo. ooo I 
2.S00.000 I 
2.500.000 
~l.500.000 

All stores =rJrn 1-8 are rented form M.H. 2cccrding to rent contract, 
and no d~s~~te upon them, rather chan stores form 9-13 are still in 
dispute i- the courts according to documents and contrac~s, in our 
opinion, t'.:.2 judgement must oe for the inter2st of the com:_:;::o!ly. 
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2 - Projects in progress: 

2-lTax free s~cD & tourism hotel building 
2-2Flint is::...=-=--~cC project 

Total value of the projects in progress 

Land Building Total 
7 4. 0 7 7 . 5 0 0 7 4. 077. soc 

1.054.400.000 - 1.054.400.00C 

1.054.400.000 74.077.500 1.128.477.500 

2 - 1 The tax free shop and tourism hotel building: 

Details: 

The pian ~s to execute fc~r floors building on 525m2 plot of land. 
The sice =-==a~ed w:..~hin AlTawh~ main oort. Bounded bv the harbour to 
the :~orth. Security building to the south, Aden oort to east I and 
depar~ure a~~ arrival lounge to the west. 

build:_:-_; is 
concrece a::= scone 

designed ~o 
structure. 

be of four flcors built of forced 

A- The g::::-:::~..:.::c. flours area is 525m2. Designed to contain duty free 
shops, S!lowrooms, toilets, stores and information services 
di vls:..::::-" ::0r tl1e upstairs ·floors (the hotel) . 

B- The =~rs~ floor will Ccntain, cafeteria, restaurant, lounge and 
toilets, as well as an open hall overlooking the ground floor. 

C- The 2~ a::d 3~ floor wil::... serve as tourism hotel. 
Each =~:::sr will contain 7 rooms with toilets to the southern 
side, a~~ balconies. Each 42 m2 approximately. The northern side 
will cc~~ain 9 rooms wit~ toilets. Each 40m2 approximately. 

Valuation method: 

The builC.:..::-_:; was valued 2s per the current price of sam. for 
buildings ~~=-~t of concre~e and covered bv stones as ~ell as 
comparing ~~e final valued crice as per the ~uantities bills given 
to us b:j "".:.=---~ comoany du~ing '7aluation p:--ocess according to tr4e 
market pr~~e-J~ such quantities. 

Legal status: 

The clot c:: :and was built according to approval by ~ne authoritv of 
oorts as i~s is owned by the authority, whereas the building is 
owned by ~:::.e company, The construction process was fina::lced by the 
company wr:.:....::-_ has a full owne:::::-ship of the hotel. 

The hote~ :-_2c. been rented to Mr. P.J.'lmed Huss en al-Shebar:.y ( shebany 
tradi~g G=:~pl, in the following we show the main article of the 
rent con~ra=~. which may effect the specialisacion processes: 
1-Per~od c~ =~ntract shall be 20 Years. 
2-.P-..... 1m:.l r7:::-_"': 3t1all be US$ SC. 000. The first five year should be paid 

3-Any ame::-_:=-:_ents or additions on t.t-1e building after company's 
aoorovai shall be deducted from the rent of subsequent years of 
the firs~ =ive vears. 

4-The Der.:::::: of contract shall come into force after receiving the 
hu~,~~-~ -~-~1~~e 1 •• From ~~ 0 ~on~rac~~rs -.J .J.....:..•..A...!....t..L'-.:j _....,.;. .... ..t:-1..t...C: t_ ..!.._y "'-- J.l ........ ~·-- - '- ..... u...... • 

5-In case c~ sale or propose it for participating fully or partly, the 
second pa=~~ of contract shall have the right to purchase the hotel. 

-10-



·\''.-1.:J 

Value calculation: 

Area of grc~~d floor 
Price of sc~~re meter ground floor 
Value of b~~:ding ground floor 
Area of firs~ floor 
Area of sec=~d floor 
Area of th~=~ floor 
Total area == three floors 
Price of s~~are meter upper floors 
Total value ~f upper three floors 
Total of va:~ation four floors 
Deducting ::..:: % for completing works 

Actual value upon valuation 

Opinion: 

525 M2 
YR. 40. 000 
21. 000. OGG 

630Y~2 

630Y12 
630M2 

l. 8 90iYl2 
YR.35.000 

YR. 66.150.000 
YR.87.150.000 
YR.13.072.500 

YR. (74. 077 .500) 

Since the =~ildina is constructed accordina to Aden oort authority's 
pe~m~sst9n ~nly ~The company mu~t ~0119~-up getting long term 
utilisaLlO~ ~ontract, or purchase tne site ir possible. 
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2 - 2 Flint island project. 

Details 

The island located within AlTowahi main seaoort. 

It is cl=ssr to the main road, which link AlTowahi =one to AlMaalla 
zone. T~e island locaticn is cne best ~or invescment in tourism 
filed .. 

Valuation method: 

Considerin::: ::he importance of the island, lacation, and the value 
have been es~imated, by taking the highest value per square meter in 
the re·:;:i_c:-_. Because no comparable locations, as well as no similar 
location is =~ned by private sector or have been dealt with. 

Legal status: 

The compa:-.-:/ ac&uired the island from the goverrlment, As replacement 
for the s i ::e of the company's building 'l'lhic'.;. l:::urned, besides paying 
complementar~· amount. as cost for the whole island, The necessary 
approval ~ave been obtained from the investment authority, ministry 
of , ho us i:-.-; and the cabinet. Therefore it is a part of the company's 
property. 

Value calculation 

Total area of island 
'IaL:.e :;:er squa:re meter 
Total value 

Ooinion: 

21088 M2 

1.054.400.000 YR. 

The islan:: is the company's property. ?.cquired for establishing 
investment ;;roject, The company, must accomplish uecessary 
procedures ::a obtain 
and -cne 
governmenta: authorities. 

final license 
ownership 
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Note No. (3) Machines , installations & Equipments 
Location, description and value 
- The descri9~ion of the asset, location and the market value of each 

unit were ce~ermined in the following table 

I ~...pt.ion Location No. ! Unit Price Current 
I , Value (Market) I 

l G. ~.'.anger office \ 
I 

I Telq::h:r.es wi::.1. S:<::=Sim teig:: di.al 
I 

2 

j 
1.000 I 2.000 l Iron safe 1 37 .500' 37.500 

Mitsubishi Ac ::..~ ~on 1 36.920 I 36.920 l. i 
York ~~ 1 i 80. 600 l 80.600 I Double neon.-tt.:..:: 5 I 600 I 3.000 

Meeting hall G. 
rranager off ice I 

I Mitsubishi Pie·:::: ~on 1 36.920 36.920 
Double neon tl±~ 'lOlt 4 i 600 2.400 

G. M. secretar.1 
office 

Tomco 300g du~:.:..::a:cor 1 I 
140.000 140.000 . 

Mit:~!Jbishi P..c :~ ton 1 l 36.920 36.920 
Double neon-tc , 'lOlt 2 600 1.200 
Arabic type w~:...-:.ar 1 I 17.500 17.500 

I 

Telei_::h.::res wit.11 sx::S!'..sicn 1 I 1.000 1.000 
Casio-calculat::::: Jis iol 1 I 12.500 12.500 

. Kitch.en of C-eneral 
Manager office l 

Phili;:s Refrii;e3;:or "small" 1 I 14.625 14. 625 .l. 

Cooker with t,·.~ :::.rlgs "small" 1 i 2.000 2.000 
I 

Gas sla.--iders :--.,--=_-::: regulator 1 ! 1.500 1.500 
Electric vacu<=. ::::..eaner l 1 i 14 .S85 I 14.885 
wall fan "srra::..::.." ! l l 2.100 2.100 
Double neonO volt 1 l 600 600 -- - J. l 

Double neonO ---- .,; volt l I 600 600 ·--
G. M:tr.ager 

I 
ccnsultant's office I Weel dial tele:;:::-.::;:e beige 1 800 800 

I 
l. 

I Weel dial Tele::::.~::es 2 I 800 1.600 
Total of page I 447.170 
Balance forwa=d 447.170 
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Note :No. (3) 
Description 

Balance after ward 

Chains =~;, C.~.~-

l 
1v11· +-~,,....._, ,._, :o,,-. __ .._.,:)UJ....., ____ ... ...;.....; 

1 double :-.ecn ~-..:.::: .; ·1olt 
i Calc:ul~::::<:: ~~-~.-:;::._ 

York P..c 
Chains ::=...;. C -~~-::: 
Double ~ecn t,_:,__""es 
Wheel C.:..al teleDr.one 

Natior£ ~:.;:; l~ ::cD 
Wheel C:..:.al te:..e~~c~e 
Double ~eon t:.:.Oes 
Fire di.sc:ingi•~ .sh 7a.cuum 

Wneel dial te2.eph.ane 
Olympia :::ypewri-:::er 
Olyrrpia :::.-t=:ewr:.::e:::­
Gold st~ .n,,c :..~ ::en 
I:ouble ::eon t:.:2:es • 

double ::acr.. ::·.::::es 
Mitsubi.s::-2 ~~ ::.~ ten 
Block wt.eel 0·~· ~el. 
Calwla::cr cit:..=sr: SI:C- 878 

calcula::.'.)r 
wneel Ci.al Te:..e. Gacy 
Wall fa:: 
Mitsubis~i ?£:, :..~ ton 
Total cf 
Eal ance for ward 

Location 

G. M3nager 
c::r.sul tant' s office 

Ccrrrr.ercial 
Jl.ssistance 

Vice G. 1Yl. 

vice G.M •. secretar.Y 

2inancial C'ep. 
woks keeping 

No. 

l 
1 
2 
1 

1 
1 
3 
1 

2 
l 
1 
1 
2 

1 

Ii 
{2 

I ~i financial M. Cf fice l ::_ 

I i 
1 
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! Unit Price 
i 

2.100 
36. 920 

600 
2.250) 

I 
145.340 I 

2.100 
600 
800 

20.000 
800 
600 

7.500 

800 
17.500 
17.500 
36.920 

600 I 

2.100 
600 

36.920 
800 

2.250 

2.250 
800 

2.100 
36.920 

I 

CUrrent 
Value (Market) 

447.170 

2.100 
36.920 
2.400 
2.250 

145.340 
2.100 
1.200 

800 

20.000 
800 

1.800 
7.500 

1.600 
17.500 
17.500 
36.920 
1.200 

2.100 
1.200 

36.920 
1.600 
2.250 

2.250 
800 

2.100 
36. 920 

384.070 
831.240. 



Note No. (3) l Desc:::i.ption 

I Balance before ;rarci. 

Couble l'.iecn -:·..:.:::~s 
Broken ircr- sC..:2 

I 
Iron tox 
double neoD. ::..=:::: 

. r·'';:! 1 _, ": 1 ..... r 0 .,.... " ,...,::::...-= = ..,.,..,, 
~..1...C1.....c..-_a.._ .1... ---·-

Typewriter 
Seal fan C.M.:. 

Old ac l'-2 ten· 
Calculator c~~~=s~ sec 878 
Calculator Ci-:..:.=2~ SCC 600 
Cl'-S~C Calcula~=~ citizen 
double neon t·..:.=::.:::s 

Iron safe 
Ceiling fru.'1 C. ~--~:. 
I:'ouble neon ::::.:::::: .:; volt 
National Jl£ 
Calculator s::-...a:::;: :::l.-2128 so 
Calculator ci~~=s~ - 501 

calculator ~=:-..20::-".ic 2804- p 
W'neel dial te.=..s:::-_sne 
Ol:ynpia .11.rai:)i::: -=:-:,"?swriter 

f Olympia EngLs:-_ -=:-::"?ewriter 
I Old [l.£ ~ ::·'.:-!_ I Ceiling fa.'l c.~·:·=-
1 2ouble neon :::..:.=:-es 
Calculator "c.=..:::.-c'..:t of order" 

I Totai cf pace 
I Bal.ar.cs for wa..-::i 

L:::cation 

A....-rni ves fi."Bf'cial 
L'Ep3rtrrent 

cash office 

Financial rep. 
cost accounts 
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No. 

( 

I 
12 

!~ 
l ~ 
f i 
l l 

2 
2 
1 
4 

I~ 
J.. 

2 
1 

l 

I Thlit Prim I Ornmt I Value (Market) 
I 831.240 

6CO 

4.oa~ I 
600 

10.000 
2.100. 

17.500 
2.000 
1.550 
2. 747 

600 

28.250 
2.100 

600 
24.750 
3.ooo I 
3.000 

10.000) 
soo I 

12.000' 
is.ooo I 
·~ -"o l J. I. '.)U ) 
2.lOG I 

600 I 
-l 

1.200 

8.000 
i.soo I 
2.250 I 

10.000 fl 

2.100 

17.500 
4.000 
3.100 
2.747 
2.400 

56.500 
2.100 
1.200 

24.750 
3.000 
3.000 

10.000 '1 

800 

12.000 I 
15.000 
n .soo I 
2.100 

l.20~ I 
204.247 

1.035.487 



Note No. (3) 

Description ~ti.on No. I Unit Price CUrrent 
\ Value (Market) 

Balance before ward 831.240 
Ccrnputer Office \ 

General P-£'S 2 I 30.000 60.000 
Cal cu::. a to::- ci -::...=-=-.-: .. 1 l 2.000 2.000 
CDuble :-,eon c.::::.s~ 4 'lOlt 6 I 600 3.600 
W11ee1 c:.:.al te::..~;:::-.:::::e beige \ 1 i 800 800 
tvfi tsub~shi J!f:. I 1 I 36.920 36.920 

I I 

Internal I 
Inspection office I 

Chains :an c -~'~.: 1 \ 
I 

2.100 2.100 
Couble neon 'f,~·-

'-'~ . 70lt 4 I 600 2.400 
Mitsub:.shi ?.C --~ -con 1 36.920 36.920 
Calculator sec :;g 1 ' 3.500 3.500 

~nspection Dep.21. 
Chains fari c -~-~-.::: 1 2.100 2.100 
Mitsubishi "PS: :_~ ton 1 j 36.920 36.920 
L'ouble neon t~es 1 l 600 600 
Wheel. cial te..:..2:;::-.cne black 1 I 1.000 1.000 
.Calculator cc - . - 1 2.000 2.000 

L-egal Dep. Office i 
Chains fari c_~;f.:. 1 I 2.100 2.100 

I 

Mitsub:.shi oc :..~ ~on 1 ' 36.920 36.920 
Wheel dial Te.:..s. "gray' 1 I 800 800 

F..r:c..'ri.i ves personal ( 

l 
Dep. I 

Duplicat.cr 1Y!a:::.-~::.e ho rt 585 1 i 40.000 40.000 
Olyrnpia typew::-_-: :::::- 2 i 17.500 35.000 ! 

Naticr.c.l ?.C l I 24.250 24.250 
L'ouble t~es 2 

j 
600 1.200 ::eon I 

wneel -::.:t.a.!.. iT'\o- - ::=::een I 11 \ soo I 800 .!,..._,_':::; ... 

I I I 1 Chains :::eilir .. g =~--- C.M.C 2.100 2.100 
Total. of nace 334.030 
Balance for wa--..-0 I 1.369.517 

, 
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Note No. (3) 

Balance before 'ward 

National ?-I:. (Cl:: ·:ut of order) 
Ceiling :ar: c~:--~ 
I:ouble ::ecn - - -~-
Telephor:e Ext:s..-..s::.cn 
Electric reqc.l~-=~r 

Air conci~ion (.:::.::-out of order) 
Ceiling fan ct-...:_~es 
Couble r.eon - -::-..:.C 
Wheel dial tels~~cne 
Air condition -:· -:.,_::: of order) 
'Couble neon - -~ 
Ce~~ing ~an C.~·:.:. 

National Ac 2 -:::::s 
Mitsubishi 1'1 -:::~ 
Chains fan C. -::.I. : • 
double neon - -:-..:Cs 4 volts 

Wheel dial te~~;~crre 
Chains f::n C .x. ·:::. 
double ::.won - -::-..=:::::s 
Gibson P.S::. :!..~ 

Olynpia ty-pew:::~-:e:::: English 

1

1 Olympia type•,.,;::.. -:e:::: F.rabic 
Two Tele. 0\'lr:eel ::ial 
Chains fan. C .~-'.!.:::. 
Mitsubishi AC' ::: 
National P.S::. l~ -::::n "old" 
'Cauble r:ecn t:..=:::::::: 4 volt 

, Total of 
Balance for ward 

I.tX!ation 

Telephone 
Operation Section 

Personal I:ep. ~l. 

Central 
Organisation off 

Statistic & 
Planing office 

l.rrport & Export 
office 
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No. 1
1 

Unit Price Current 
Value {.Market) 

1 
1 
2 
1 
1 

1 
1 
2 
1 
1 
1 
1 

1 
1 
1 
4 

1 
1 
4 
l 

I 
I~ 
I ~ 
11 

I ! 

2.100 
600 

10.000 
33.0001 

2.100 
600 
800 

600 
2.100 

22.500 
36.920 
2.100 

600 

800 I 
2. :.oo ,. 

600 
36. 920. 

l 
15.000 I 
10.000 

800 l 
2.100 

36. 920 
20.750 

600 

1.369.517 

2.100 
1.200 

10.000 
33.000 

2.100 
1.200 

800 

600 
2.100 

22.500 
36.920 
2.100 
2.400 

800 
2.100 
2.400 

36.920 

I 
15.000 
10.000 
1.600 
4.200 

36.920 
20.750 
2.400 

250.110 
1.619.627 



I 

I 

Note No. (3) 

Description 

Balance before ward 

Mitsubishi P.I:! s 
Chains fan c .. ~.c. 
I:ouble ::eon t~~s 
Calcula::or 21.;S-501 

.C.Ouble :ieon t·±s 
Chines ::an c.~.::. 
National AC 

I· W1'leel dial Tele. "g.feen" 
Srrall calculator 
I:ouble neon - -cubs 

Genera.:.. AC l~ ::on 
Cei1ing fan 
double neon - -:~s 
wheel dial telephone 
I:ouble :Leon - -:-:.ills 

Single r.eon. - -:.ub 
Wall fan. 
ox - cylinder 
Srrall OX - c-yl~nder 
:K.la.kenc.':of Gur: 

, Eovotiar1 Glli:. 
! Total of -oace 

Balance for weird 

location 

Steck & Sales 
off ice 

I'ep. Cc:si:.crrs 
c.:..earance office 

Services CBp. 

Guard 
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1 

I 
l 

I 

No. 

-
-
4 
-

l 
1 
1 

1 
2 
1 
.L 

2 

I 
\ 

! 
i 

l 
I 
I 

, I 
11 
21 
- l 
~! 
ti 

Unit Price 

! 

36.920 
2.100 

600 
2.580 

-(\o 
? ~~o l ~ • .Lv 

22.500 
800 
250 

1.800 

30.000 
2.100 

600 
1.000 

600 

350 
2.100 
7.500 
1.500 ! 

15.000 
7.500 

Cur.rent 
Value (Market) 

1.619.627 

' 
36.920 
2.100 

I 2.400 
! 2.580 

1 
1.800 
.2.100 

22.500 
800 
250 

1.800 

30.000 
2.100 
1.200 
1.000 
1.200 

350 
2.100 

15.000 
1.500) 

15.000 
7.500 

150.200 ! 
1.769.827 



Note No. (3) 
Description 

Balance before ward 

Usha f~"'l 
E'a.'l 0U": of or:'..s::: 
Louble ::eon -~-~ - -~ 

rNheel ·±al tel.-:::~r~cne 

L'ouble =:eon - :::..:.bs 

freeze:::- .~able ' -. .:.: ~i. -109 
disnlav refrige:::-ator 411-020 
Single· ::eon - -=-..:C·S 

I 
Mi tsub:.shi P..C 
Usha fa!'!S 
round ::eon - t-:.:.=:s 

Ceiling fan 
Falcon AC 
Single ::leon - ::' . .Zbs 
Wheel dial te.l.e;::hone 

Ol:JILPia typewr:.::er English 
Ventila::ing 

..,. __ 

.LC-;.~ "National" 
Telephc:L:.e gree:: 
Ceili::g fan 
double ::.eon - ':·.:Cs I N~ .... ~"':=.. ,,,... 1Y. -,--­r aL .. U.i.:.-._ .C--L .- - ._ ........ u 

. 

Freeze= 540 
l Total. cf page 
I Balar..ce for ward 

N 

Wcation No. 

Labour rest hcuse ( 

ii 
l 

- ! . 
I 

Cal do I 
I 14 ' 

_nrouJ..P...zi z sho!~1r0vrm l 
' I 

ii 
L ! ~ 

Ship chandelling I office .. 

l I 
~) -

C:h' ~ .. ip chandler M. 
l -

I 
lj 

- '1 
~ I / 

I 
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Unit Price 

2.730 
-

600 
800 

600 
I 

57.400 
195.000 

350 
36.920 
2.730 

600 

2.100 
36.920 

350 
800 

15.000 
1.755 

l.~g~ l 
600 

20.000 

CUrrent 
Value {Mar..1cet) 

1.769.827 
1 

2. 73~ I 
600 
800 

8.400 

.57.400 
195.000 

2.450 
73.840 
5.460 
1.800 

2.100 
36.920 

1.050 
800 

15.000 
1.755 

800 
1.400 
1.200 

20.000 I 
42.250 

471.755 
2.241.582 



Note No. (3) 
Descr::i.ption 

Balance before ward 

Ceiling fan 
National P.f:. 

Olyrrpia type-,--:::.-: e::::: Arabic 
Ventilating ZG.:.:.. Japanese 
L'ouble neon - -::~.:cs 

Ceiling fan 
D::mble neon - ~~ 
Ceiling fan 
L'ouble neon - ~:.:b \ 
Single neon - ::;ID 

Old ceiling f~-: ' Old ceiling fa.:."1 "out of order" 
Si~gle neon - -:ubs 
Double neon - -::Db 
Ceiling fan C"~ ~- of order 
Single neon - t::bs 

-Single neon - '::"..:Cs 

I 
Flask no 104 
Ceiling fan i1c;"~;;:: India....'1 "-'--"·-
Double neon - -::'.:Cs 

l Freezer 6 volts ~D-SF60 
Single neon - -:c..:Ds 4 volt 
Single neon - ':'..:.bs 4 volt 
Couble neon - ::::..:.bs pranda 

I Single neon - ::·..:Ds st.'airs 
I Single neon - -:·..±3 4 volt 

Ceiling fan ''c=-·~" 
Old fan 

. Single neon - ':ubs 
Fan out of orc.e::­
Stand of neon - -:1Jb 

I Neon tub of WC 
Total. of 1'aCe 

Balance for ward 

' 

Location 

l 
Staff of ship 
ch.andeEing 

I 
I 

' I 

.. 
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No. 

l 
1 
l. 

1 
l 
3 
1 
1 
3 

l 2 
I 1 

1 
1 
2 
l 
1 
1 
1 
1 
1 
2 
l 
1 
.l.. 

1 
,1 
I -i 

If 
1 
.J.. 

2 
2 

I Unit Price 

2.lOCi 
20.000 
14 .000 I 

' 7r::_;;, l -.. ·v-

600 
2.100 

600 
2.100 

600 
350 

2.100 
-

350 
600 

-
350 
350 
800 

2.730 
600 

42.250 
350 

~~6 I 
350 
600 

2.100 
2.100 

350 

600 
350 

Current 
Value {Market) 

2.241.582 

2.100 
20.000 
~-!..000 I 
:.755 
:.aoo 
2.100 

600 
6.300 
l.200 

350 
2.100 

-
700 
600 

-
350 
350 
800 

2.730 
l.200 

42.250 
350 35J 
600 
350 
600 

2.100 
2.100 

700 

1.200 
350 

109.985 1--------
2.351.507 



Note No. (3) 
I T'loarr,..+•"tion I ~~ 

I Balance before wa:ro 
l 
i 
\ Small neon tubs 
j Single neon tubs 
l Ceiling f&1s 

I neon - tubs - ordi.-iacy 

l Double neon - tubs 
Fans 

1 • ~ • • I Air . ~ona.i tions 

DJuble neon - tutis · 4 vol ts 
Single neon - tubs 4 volts 

• Usb.a Ceiling fans 
/ Ceiling f&'1S (out of order) 
\ Ceiling fans "old" 

I Double neon - tubs 
Single neon - tubs 

I National Ac "old" 

I 
naiP.s :ta"'l ~.r".:...,. 

Mitsubishi PC ) 
C, . - r lv'I ~ 

i '2ouble: neon - L.ubs 
l V~'1eel dial telephone "beigeh' 

I ~, . ~~O'Y' "ph;; •p~" 6 _&, e<> ... +-L - _ ............... .::.,........... l__._J....L :::> -

I Coo}cer "Pt1ilios" 

l Gas cylinder with regulator 
l.''.lulti syste,l\ Tv Sony 
Full satellite set with dis~ 
?reezer 737(one of them bro~en) 
Broadcasting set 
:r:rri. tsubishi Dya AC 1 ~ ton 
Old AC 1~ ton 
York AC 1~ ton 

I 
OJ.t of order P-CS 
Sony TV 29 inch 
Iron sa~e 
Total of paoe 

! Ba.lanes for wa..-d 

1~ ton 

Location 

Rukn F.l -A"1aa.rn 
Store 

Store No 10 

Food stuff store 

K Twa...'ll showroc:.m 
office 

Custom & earrings 
Dep. 

l 
Sailor's Club 
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Unit Price Cu...-rent 
\ Value (Market) 

I No. 

2.351.567 

4 350 '. 1.400 
3 350 1.050 
2 2.100 4.200 

3 350 ' 1.050 i 

4 600 il 2.400 : 
3 2.73C 8.190 ,.., 

36.92C 73.840 L 

9 600 \ 5.400 
8 350 2.800 
":< 2.73C 8.190 _, 

3 
6 2.100 12.600 
5 60C 3.000 
1 350 350 
1 20.000 20.000 

1 2.lOC: 2.10() I 

1 36.92C 36. 920 I 
3 60(; 1.809) 
l BOC ao0 I 
5 42.250 211.250 l 
2 10.010 20.020 
l 1.50C 1.500 
1 78.52C 78.520 
1 58.50C 58.500 
2 18.525 37 .o5o I 
l 1.50C 1.500 I 
3 18.SOC 55.500 
1 20.00C 20.000 l 
2 145.34C ' 

?OO 681"1 -.J .. v 

2 19.50(; ' 39.000 
1 319.410 j 319.410 
l 32.500 ( 32.500 

1.351.520 
3.703.087 



'Note 'No. (3) 
Description location 'No. Unit Price Current 

Value (Market) 
Balance before waz:d 2.703.087 

Maintenance Towahi 
Ceiling fans 6 2.100 12.600 
Wall Fans 2 2.100 4.200 
Stand fans 1 2.100 2.100 
General P.12' s l~ ton 2 30.000 60.000 
General AC 1 30.000 30.000 
Ceiling fan 1 2.100 2.100 
Double neon - tubs 4· volt 12 600 7.200 
Single neon -tubs 4 volt 9 350 3.150 
Refrigerator Philips . 1 42.250. 42.250 
National 'N 14 inches 1 26.325 26.325 
Wheel dial telephone "black" 1 800 800 
Telescope 1 25.000 25.000 
Signals broad casting set 1 15.000 15.000 
Irori'ladder · 1 2.000 2.000 
Iron ladder for display ·-·· . 3 1.100 . _3_.300. 
Blower 1 5.000 5.000 
calculator casio 1 1.100 1.100 
Calculator 1 1.750 1. 750 

Co. rest house 
Air condition 1 36.920 36. 920 
Refrigerator "Philips" 1 42.250 42.250 
TV 1 87 .520 87.520 
Cooker 1 33.800 33.800 
Satellites 1 58.500 58.500 
Air Condition 1 36. 920 36.920 
Refrigerator Daewoo 1 12.415 12.415 
York Ac 1 ton 1 ton 1 145.340 145.340 
carrier Ac 1~ ton 1 24.895 24.895 
Vacuum cleaner 1 15.210 15.210 
National Recorder 1 3.000 3.000 
'IV 34 inch 1 343.720 343.720 
Vacuum cleaner with services 1 18.720 18.720 
Total of oaae 1.103.085 
Balance for ward 4.806.172 
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Note No. (3) 
Description I.ocation No. Unit Price CUn:ent 

Value (Market) 
Balance before wa:r:d 4.806.172 

Jewellers 
Round neon 13 1.000 13.000 
Usha fans 4 2.730 10.920 
Iron Safes 1 112.500 112.500 
safe out of order 1 - -
D::>uble neon - tubs 3 600 1.800 
Big single neon - tub 2 350 700 
Big rolling machines 1 600.000 600.000 
Small rolling Machines 1 300.000 300.000 
Ornament machine 1 200.000 200.000 
Ornament machine 1 100.000 100.000 
Decoration Machine 1 200.000 200.000 
Plating Machine out of order 1 - -
casting oven 2 200.000 400.000 
Poli.sh wachine 1 15.000 15.000 
Small single neon - tub 4 - -· 350 1.400 
small oven - 1 100.000 100.000 
Gas cylinder 4 15.00 6.000 
Socialises 5 4.000 20.000 
Old AC out of order 1 - -
Distinguish cylinder 3 7.SOb 22.500 
Citizen calculator 1 2.250 2.250 

Air port ~Z\rri vals 
Wall fans 2 1.625 3.250 
Wall fans out of order 6 - -
Freezer 1 131.300 131.300 
Casio calculator - L 450 1 1.100 1.100 

Air pJrt r::e:r;xu:tures 
casio calculator - L 450 1 1.100 1.100 
York Ac 1 145.340 145.340 
Total: of oaae 2.388.160 
Balance for ward 7.194.332 
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Note No. (3) 
Description location No. Unit Price Current 

Value (Market) 
Balance befo:r:::e ward 7.194.332 

Consumptive 
complex Electrical 

Ceiling fans 3 2.730 8.190 
Wall fan 1 2.100 2.100 
Chains calculator 1 1.100 1.100 
Mitsubishi AC 1 36.920 36.920 

Kitchen tools . ·Section 
Ceiling fan 4 2.100 8.400 
DJuble neon - tubs 1 600 600 
Mitsubishi PC l~ ton 1 36.920 36.920 
casio calculator 1 1.100 1.100 

Food stuff section 
cash. register "Sony" 1 20.000 20.000 
Casio calculator LR 44x 1 1.100 1.100 
ceiling fans chains c.~c. 2 2.100 -- 4.200 
ceiling fans usha 1 2.730 2.730 
Wall fans 1 2.100 2.100 
Display refrigerator 400 cannel 2 131.300 262.600 
Freezer 1 88.400 88.400 
Display refrigerator cannel 1 195.000 195.000 
Freezers out of order 2 - -
Mitsubishi AC 1~ ton ' 3 36.920 110.760 
Central ACS 3 145.340 436.020 
DJuble neon - :tub - 86 600 51.600 
Chains fans - C.M.C. 4 volt 12 2.100 25.200 

Stationary store 
Wall fan 4 volt 1 2.100 2.100 
Double neon - tub 2 600 1.200 
T~ recorder 1 - -
Sniall calculator "Casio" 1 1.100 1.100 

Cigarettes store 
National AC 1 ton 1 36.920 36.920 
Usha Ceiling fan 1 2.730 2.730 
Double neon - tub 4 volt 1 600 600 
Total of uaae 1.339.690 
Gt'and total of machines , ·'installations and ts 8.534.022 

valuation method and opinion 

In the valuation process we had depended on the lists of stocktaking as of 
Dec. 31,97 received from the company, we had checked each asset and refered to 
the prices of local market, The depreciation percentage for each asset was 
determined as per its case, amounting between 10 % and 50 %. In our opinion 
that value is the actual value of the assets for sale either in retail or 
wholesales 
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Note No. (4) Furniture's and office equipements 
The location , Description and the market value of each unit have 
been determined in the following table: 
(Its noted that the case of the asset have been descried within the 
description of the assets. 
However, the expired assets were not valued as they are scrap 

Balance before ward IDCation No. Unit Price Cur.rent 
Value (Market) 

General M. office 
W:::cdal c:Esk EbrmLca L sh3fe +Arm chair 1 44.500 44.500 
Arm chairs 4 500 2.000 
Wooden tables small 2 1.250 2.500 
Sofa & four chair "Saloon" 1 40.000 40.000 
Wooden-Glass cabinet 1 15.000 15.000 
Curtain 6 peace's 6 1.045 6.270 
Iron - Fonnica table 1 4.750 4.750 
Brown carpet 28M 1.480 41.440 
Meeting table 1 62.500 62.500 
Iron chairs with sponge cover 13 900 11.700 
Window curtain ·- ··- - 2 1.045 2.090 
Carpet of G. M. office 

... 
13 M 950 l,2.350 

Irc.n dlai:rs with ~ with:ut ann 2 925 1.850 
Corrputers Table 1 47.970 47.970 

G. M. Secretary's 
office 

Iron-wooden desk 7 drawers big 1 6.750 6.750 
Iron-wooden desk 4 drawers srna.11 1 9.250 9.250 
Iron-wooden desk 4 drawers srna.11 1 7.000 7.000 
wooden table "Fonnica" 1 4.750 4.750 
Wooden table double surface 1 1.000 1.000 
photo copy machine 
Sponge chairs " brown - pi ge 2 1.200 2.400 
Arm chairs iron with sponge 2 900 1.800 
Arm chair 1 4.250 4.250 
Chairs without arm 2 925 1.850 

G. M. buffet 
Srna.11 iron table 1 500 500 
Wooden - Fonnica Table 1 4.750 4.750 
Iron cabinets 2 4.750 9.500 
Wooden - Fonnica Cabinets 1 14.000 14.000 

G. M. consultant 
Wooden desk "Fonnica" 1 5.000 5.000 
Iron wooden desk 7 drawers 1 6.750 6.750 
Sponge chair 1 4.250 4.250 
Iron chairs covered with sponge 4 900 3.600 
Srna.11 wooden table 1 1.000 1.000 
Iron cabinets 1 7.000 7.000 
Total of paaa 390.320 
Balance far ward 390.320 
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Note No. (4) 
Description 

Bal.anoe be:f oz:e ward 

Sponge sofa 
Small desk 
Iron cabinet 4 doors 
Iron desk 7 drawers 

Iron desk 6 drawers 
Iron desk i drawers 

' Wooder.. des:~ 4 drawers 
Iron chair covered with plas~ic 
Big iron 2'.TI'c chair 
Iron chair without arm 
Iron'.:.. wo6::ien chair 
Sponge so:::as 
Iron cabinet 4 drawers 
Curtain w:_ -ti.'l iron I 

I 

location 

consul ta.."'lt office 

Carrrercial 
assistance off ice 

i Vice G. M. off ice 
Wooden desk covered with Eorroica J 

Ann c..'riair sponge cover 1 
Black iro~ chair I 
Iron sponge cbairs j 

I Small des!: l 
Iron cabi~e~ j 

I Wooden desk 
I
i 

l Toilet ca:::-i:net 
I Cw.."'"tai."'l I 

I 
I 
l 
i 

1 f\~co"W '..!... ..... l:! ...... .i. .. secret:::ry \ 
Iron wooci.e~ desk 7 drawers 
Small des!: 
Black iro~ desk 
sponge chair brown 
Small plas~ic chair 

] black S"fl?:l:Je chair 
I Sponge cn.a:..r 

Total of paqe 
Ba.lanoe for ward 

I I 

I 
I . 
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No. Unit Price j Olrl:ent 

1 
l 
1 

1 
1 

1 
2 
1 

1 

1 
1 
,1 I 
4 l 
1 
.., 
.J.. 

l 

lj 
21 

I 
~ I 
.L I 
1\ 

1 
l 
1j 
l 

\ Value (Market) 

7 .250 / 
4.000. 
4. 750 I 
6.750 I 

l 
I 

5.000 i 
6 ~-~ I 

• /:JU l 
3. 150 I 

300 ! 
1.000 

925 
900 

6.250 
4. 750 l 
1.045 

1 
4.750 
9.000 

900 
1. 000 l 
4.000 ! 
7 .000 !' 
5.000 
1.00C \ 
1.045 I 

' \ 
! 

6.750 i 
4.500 \ 

900 I 
9.00Q l 

350 t 

150 I 
i200 I 

390.320 

7 .250 l 
4.ooo I 
4.750 
E.150 l 

5.000 
6. 750 
3.750 

900 
1.000 
1.850 

900 
12.500 

l 

----··- .. -~· ~-

4. 750 
l.045 

4.750 
9.000 

900 
4.000 
4.000 
1.000 
5.000 
1.000 
2.090 

,,. 7~r. I O. '.:iv 

4.500 
900 

9.000 
350 
750 

1200 
122.385 
512.705 



··~1 

Note No. (4) 

Iron desk 7 drawers 
Iron-wooden desk 7 drawers 
Iron-woo:ie:1 desk 4 drawers 

I illuble su::i:ace Kx:>den desk 
\ Ann cha:.rs 

Cr.air wi ~:-.out ar:m 

Wooden desk 6 &:awers 
Iron desk. 4 drawers 
Iron cabi~et two doors 
Off ice a::::-, chair 

I 
Wooden am: chair 
Wooden c'ra.ir 

I
\ ~ron sh.e~ves 8 s-:orey 

J..ron sheJ..7e 5 storey 
Iron shelve 4 storey 
Iron shelve 3storey 
Iron cabi~et 4 doors 
Wooden cabinet 4 doors 

I Iron cabi:J.et 2 do:irs 
Wooden -~:.net 6 doors 

\ I Wooden ca;:;::.net 3 doors 
Irori desks 7 cL..-rawers 
Wooden iro:: desks 4drawers 
Wood.en desk 
Iron ctsi.:-s co-vered YVi. th S-_t.Dnge 

l Iron cf"\;:,'~ covered witr1 sOJnqe 

I Iron d~i::-s covered t~th soonCre 
Plastic chair - -

l iron cab=-.."".!et 2, cioors 
Brief - case 

\ Total of page 
! Balance for ward 

Book-keeping 
section 

Financial M.. off ice 

Financial Archives 

Fina..Dcial depart 
Sh}). Sectior: 
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No. 

l l l 
2 l 6.750 13.500 ! 
~ l 6. 7 50 E . 7 50 I 
- 3.750 3.750 
l l 3. 000 3 . 000 
3 900 2.700 
.l.. 925 925 

~ 6.750 6.750 .L 

1 4.750 4.750 
1 4.500 4.500 
l 700 700 

1 900 900 
~ 925 925 .!. 

1 750 750 
3 750 2.250 
' 750 750 
1 750 750 

~ ! 4.750 4.750 
4.750 4.750 

11 4.500 4.500 
1 l 14.000 ls .ooo ~, 

3.500 I 
I 

I 

-; . 000 l 2/ 
2\ 6.750 '.'..3. 500 I 

i I 3.750 E.000 
5.000 5.000 

c:.' 1.000 5.000 '--' i 

ii 925 I 925 
1.200 ::..200 

l 375 375 
l 4.500 ~ .~00 l 
l . Lsoo I ..:. • ::>00 

I 1.35. 650 I 
l 648.355 ! 



Note No. (4) 
Description location No. Unit Price i CUrrent ' i Value (Market) ; 

Ba1anoe before ward 648.355 

) 
Financial dep. l 2) .. 

J cash section ! Iron-wcxxien desk 4 <L:awers 3.lSQ 7 ."500 
Iron desks 7 drawers 

! ~1 6.750 1.3.500 
P...nn chairs .5• 900 2.700 
Iron cabinet " I 2.750 2.750 
F.J:r11 chair I .!. I 1=..r l.500 2\ ,__,v ! Brief cases · ' 21 1*50C: 3.000 
;;fe~i~:2ir 1! 375 375 

1 1.50'.J l.500 
I Financial dep. 
I cost accounts I 

Iron-wooden desks 3 3.750 11.250 
Iron desk .i. 6. 75C 6. 750 
Irori.::wooden table 1 3.000 3.000 
Arm chairs 3 900 2. 700 
Chairs without arrr>.S l 925 925 

COTI?uter section 
Iron-~uode:i desk 1 6 .. 750 6.750 
Iron desk 1 6. 750 6.750 

I 
Corrputer's tables 4 4 ?=f"'. 17.000 ·-._)"-· 

Black chairs Mobil circulat.ing 4 9.000 36.000 
Arm c.li.airs l 1 900 900 
Chairs without ams 1 925 925 
Iron cabinet ! 

-, 4. 75C 4.750 .i.. 

Woojen cab_j,_net " 8 /'"\rl!"- S.000 .L .vv1.. 
'1 Inter Inspection i 

. 
I I I l 

Dep. I Wooden Ircci des}: I ~\ 6.75':: 20.250 
Iron desk 7 drawers I ii 6.75C 6.750 

/ Iron chairs Covered with sponge ! Jj 9D2· 2.700 
Iron chairs Covered wi.th sponge ' " I 4.25C 4.250 ! .L I 

i Iron chai::s Covered with sponge ' 

~i 
90C 900 I Wooden iron desks 6.75C 20.250 

cabinet 
I 

1\ 4.500 Two doors I 4.50C 
Iron chairs covered with sponge, 3 I 90C 2.700 
Green plastic chairs 

1 i ) 3~c:. 375 
Wooden chairs with sponge 1.20G 1.200 

l Total of page ) 202.400 
! Balance for ward aso. 755 I 
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Note No. (4) 
Description 

Balanoe bef01:e ward 

i Wooden desk 
1 Iron desk 
j Arm chairs 
j Sponge Ch2 . .:.:-
/ W~oden a.~:.:::s l New iron c:i:Jinet 4 doors 

j - ' . -i 1.ron o.esKs arawers 
j Wooden des~: 
1 Iron c.1'1ai:::s with soonae 
I Wooden C:nc.:.:.:-s VI.ii t.' .. ; sp{;nge 

I
. Wooden cha:.rs wi t.h sponge 

Wooden ire~ chair 
I Wooden cab~1et 6 drawers 
l Iron shel v~ 10 shelves 
i Wooden ta;:;::.e '"old" 
l 
i 

1

1 ~oode~ ire:-. desk 
J.ron aesk 

j Wooden des~: 
I Arm c'nai ~ ~; rcula-- ~ nn ;;-:.:;. .;.. ... - _, __ ......, .__J,. '=' 

1 

j JI~. chai~s. 
i Cnairs wi ::_--:~m~ a:ars 
) 
I - . . . .., . - . 
I Wooo.en aes:: i:orrrica ::i a.r:awe:::s 
i Iro:i. I:esk - drawers 
\ Iron shelv2 "old" 
I Cabinet " ~~~ double 
l Ann chair :irculating 

l Ann chair 
, Chair wit:::;::it arm 
) Total of page 
I Balanoe for wa....""rl 

Location I 
Legal section 

Staff & Archives 
Dep. 

---
N.-N 

Telephone 
operation section 

I 
I 
! Personal Dep. M. i 
I 
I 
I 
I 
J 
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No. Unit Prioe Current 
Val.ue (Market) 

850.755 
': 

1 5.000 .5.000 
1 6.750 r 1- ('i 

tJ • '::'.lv 

2 90C i...800 
2 1.20(; 2.400 
1 1.20C l.200 .J.. 

1 4. 750 ~.TSO 

4 6.750 27.000 
1 3.750 3.750 
3 900 2.700 
2 700 ~.400 

1 925 925 
1 1.20C 1.200 

-· 

1 7.000 7.000 
1 750 750 
,-., 600 1..200 L 

1 i 3.75C 
I 

3.750 

~ l 4.750 4.750 
4.00C 4.000 

~I 
9.000 9.000 
1.00C 2.000 

925 925 I 

l I 

1 j 5.00C S.000 

~I 6.75C 6.750 
r~ 750 ~) 

::;i;_; 

ii 9 MY' 9.400 • -V'-

9.000 9.000 

ii 90C 900 
92S 925 

124.975 
975. 730 I 



Note No. (4) 
Description Location No. Unit l?rioe CUI:nmt 

Value (Market) 
Balance before ward 975.730 

l Personal Dep. I 1 l New iron desk 7 drawers 6.!50 6.750 -, 
Iron wo:xien desk 4 drawers 

I i l 3 .. 750 3.750 
Small iron table ''·old" 500 500 
wooden des~: co-vered. Fm::micc. 4. 75G 4 ..,_,... 

' I .!.. •• 1::iv 

I wooden desk covered Formica 1 4.750 4.750 
t Iron cabinet 4 doors 2 4.750 9.500 
j Iron desk 2 doors 1 4.500 4.500 
I - I Old big shelve 1 7 .0'.)0 7.000 

Ann c11a:..rs 2 l.GOO 2.000 
O>...ntrol organisatim 

of fire 
Wooden desks 4 with Formica 3 3. /5(: 11.250 
wooden cabinet 3 doors 1 3.000 3.000 
Irori ~·cabi.1et 2 doors j_ 4.750 4.750 
.Iron chai;::-s covered with spc::ige 

I 
1 900 

·--
900 

Wooden amt creirs .... 1.000 2 .J)_OO. L -
Wooden iron chair ~ 700 700 I ..L 

Iron sp.::>nge w\....iair I 1 Q()(: .. 900 
I 

./VV 

small woode.'1 table 1 50G 500 
C~"tain.s 6 sides I 6 1.045 6.270 
Iron cabinet l 1 

I 
4. 75C 4.750 

l Statistic & 

l pl&iing Dep. l 
Iron - ?o:::mica desks 7 drawe;::-s ii 6./SC 20.250 
Wooden - Fo:?:rnica desk 4 cir-•-~...-~ 

l I 3. '50 3.750 C.Y\":::~U 

Iron - ?o::nica desks 4 dra~"~e~s I 2[ 5.25C: 10.500 
I l.OJC 5.000 l Iron sp::n;.ge en.airs I I ~· 

iron cr1air.s I I :;' l l.2GC l.200 sp::rn.g-e I I .L \ 
wooden sp:;nge chair I l -. r.r-.r. 900 I l. I ~uu 

f New .::...ror: cabinet J l 3.7.SG 3.750 
l Old w::xx:l.e:-1 cabinet l I 

l I 3.25C: 3.250 I l Two doo2'.'s cabi.riet 1 i 4.500 4.500 
SPonae chair circulatina I l l 4.250 4.250 

j Total of page I i l.35.870 
Balance for ward I 1.ll1.600 

·~ ' 

.::~. i 
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Note No. (4) 
Description 

Bal anoe befor:e wani 

Big wooden Formica desk 
Iron desk 
Wood:3n with iron desks 

.., drc.;."1erS I 

Iron Fomri.ca des!:: 4 drawBrs 

I 
Iron Sf>e)nge chairs with 
Iron sponge o.'1airs 
Plastic o.11.air 
New iron cabinet 
Wooden Formica cabinet 
Small iron cabinet 
Iron shelves 
Orange sponge sofa 
Tow "-sides curtains 

... 

-·- ~···--- .. .. 
Wocxien desk 7 drawers 
Iron desk 7 drawers 
Wooden desk 4 drawers 
Arm chairs 
Un-am1 chairs 
Broken wooden cabinet 5 

j 
j Iron wo0d desk 4 drawers 

Iron desks 7 drawers 
Wooden Fo:rmica desk 
Ann chairs 
Iron sponge chair 
Plastic chair 
Iron cabinet 4 drawers 
Iron cabinet 4 drawers 
Total of pace 

Balance for ward 

a~ 

doo::s 

l 

l 

Iocation 

Export & import 
D2p. 

Stock & sales 
office 

Depot & packlng 
D3p. 
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No. 

I 
l 

1 I 

;'.: J L. ,.., 
L I 
1 I 

61 
2 
" -'-

1 
" .L 

1 I 
2 
1 
3 

4 I 

rJ I 
L. 

l 
6 
2 I 

-. 
1 J. 

31 
-. l LI 
1\ 
- J 

::, f 
l i 
" I -'- I 
l I - I 1 
- I 

Unit Price l CUrrent 
I Va1ue (Market) 
: 
' I 
i 

i 
4.750 \ 
6. 750 I 

' 4. 750 \ 
....., I ~r. : 
..J. ,,:;:_;I 

900 i 
900 ~ 
~..,- I 
_:; /:) J 

4. 750 l 
7.000 ! 
4.500 l 

750 i 
6.250 \ 
1.045 1 

i 

l 
! 

4.750 \ 
6. 750 i 

3.750 l 
9nn ! 

VV I 

925 j 
1 ::r;r; 
.l.JVV ~ 

; 
' ! 

I 
3 7=.n 1 

• .....IV i 

6 -n:.r. i 
• 1...;v; 

4.750 '. 
900 1 
925 \ 
-:;-; r: i 
->'->I 

4.75C \ 
4. 750 ! 

1.111.600 

4 .750 
::..3. 500 l 

9.500 
3.750 
5.400 
1.800 

375 
4. 750 
7.000 
4.500 
1.500 
6.250 
3.2.35 

:.9.000 
13.500 
3.750 
5.400 
1.850 
1.500 

" .. "50 I 
;:~:5oo j 

4.750 
4.500 

925 
375 

l9. 000 ! 
4.750 

170.260 
1.281.860 



Note No. (4) 

Balanoe befoz:e waz:d 

Wooden Formica desk beige 
Iron woode~ desk 

I ~n Ci.:::~ circui.at.ing 
Sponge arrn chairs 
Sponge arrn chairs 
Iron cabineL 3 drawers 

Iron cabinet 

Iron wooden desk 
Wood.en Forrrica desk 
Iron'cabinet 
Iron Sponge arm ci'lair 

I Iron display 6 shelve 
Iron display shelve 

j Aluminium Display 5 shelves 
Small iron tables 
Wood.en iron desk 
Iron sponge desk 

Iron desk I Wooden Fomica desk 
Two door cabine:: 
Iron arm er.air 
Wooden chair 
Curtair1s bracket 

Iron wooden desk 6 drawers 
Iron wooden desk 4 d::awers 

! 
Wooden -Glass 
Iron· cabinet 
Wall cabinet 
Sponge sofa 
Sponge Ch.air 
Plastic chairs 
Wooden Forri ca 
Total of 

w=.ll cabine:: 

C.Z-12.lr 

Balance for ward 

location 

Services Dep. 

Guard 

Labour rest house 

Supply office 

M. Of supplies 
Dep. 
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No. 

1 
l I 
1 
1 
1 I 
1 
1 l 

l
l 1 

1 
1 
1 
... ... 

10 
1 
5 
6 
1 
2 

I 
11 
il 

I 
1J 
11 
2• I 

I 

l 
I 

l 
1 
..!. 

1 
.L 

2 
1 
1 
3 
l 

Unit Price CUrrent 
Value (Market) 

1.281.860 

6.750 6.750 
4.50D ~.500 

6.750 6.750 
2.40C ~.400 l 
1.00C i..000 

900 900 
3.75C 3.750 

4.500 4.500 -

3.75C 3.750 
2 .TSO 2.750 
3.750 3.750 

900 900 

750 7.500 
750 750 
650 3.250 
SOC: 3.000 

3.750 3.750 
925 l.850 

4.750 i;.750 
2.500 2.500 
4.500 4.500 

90C.: 900 I 1.200 l.200 I 
1.002 2.000 I 
6.75C 6. 750 l 
3. 75C 3 .. 750 
1.000 l.000 
4 7;::,.r·, .. /._/.._ 4..750 
4.50C 9000 
6.250 6.250 
L20C :..200 

375 1.125 
i. oo,:; 1.000 

1.12.475 
1.394.335 



Note No. (4) 
Description 

Balanoe befoi:e ward 
.,. 

Wooden Fomiica desk 
Iron desk 
Iron w-a.11 desk 
Wooden chair 
Wooden sponge w11air 
Wooden Fo.r:rriica chair 
Plastic chair 
Old green carpal 
Wooden Fo!Itlica desk 
Small shelves 
Small shelves 
Iron,.cabinet 

Plastic c..11.air: 
l Wooden Formica desk 

chair New wooden Formica 
Small shelves 
Small shelves 
{Broken) cabinet 

Wooden Fo:mica desk 
Wooden -Glass cabinet 
Wall shelves 
Big glass table 
Arm ctiair 
Iron sponge chairs -- .. .. ' , I wo~en CC?7ne1.. W-.i:cn sne.Lves 

I wooaen caDrnet:s 
Glass aluminium cabirlets 

Iron wooden desk 
Wooden Fo:r:mica desk 
Wooden Fo::::rrica desk 
Iron cabinet 
Iron sponge c..'iairs 
Iron soonae chairs 

Balance for ward 

I 
I 
I 

I 
j 

I 

I 
I 

location 

Sta£+ of sur:ply Lep. l ;;:, .:... 

Office 

I 

---·-- ·- ·-

l 

Tov.-ahi shoi...iroom 

l 

! 
l 

Custa"'tl & earrings II 

Dep. 

I 
I 
I 
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No. Unit Price 

l 
< 

3 6.750 
~ 5.00C .L 

l 4 .. 50G ' 
3 1.000 
1 1.200 \ 
1 1.20C 
1 "?7r:. : 

..) . ._': 

1 -
1 4.000 
2 soc ' 

2 500 
1 4. 75C. ;, 

'/ 5.000 <.. 

5 ~~r 
--- --(~._; ' 

1 1.200 
2 c:.nr. : -..IVV 

2 500 
1 1.000 

' 
1 

I 6.750 ' 
1 4.000 

77 25C. 
1 8.000 _,_ 

~I 
90C 
75C 
~~~ lb 

~ 3.00C ':! 

1 , {) {)()f: 
.L.v ... vvi...· 

I 

1 ) 5.50C 
1 2.75C 
1 j 3.00C 
1 4.75C 
2 l.DDC 

; 

2 9M 01..· 

CUrrent 
Value (Market) 

1.394.335 

20.250 
I 

5.000 
4.500 
3.000 
l.200 
1.200 

375 
-

4.000 
1.000 
1.000 
l'.,.750 

10.000 
3.750 
L200 
1.000 
1.000 
1.000 

6.750 
4.000 

-. c ?- (\ 
.:...;.~:Ju 

8.000 
1.800 

750 
~ 

4 .OOu j 
i2.ooo I 
10. ooo I 

5.500 
2.750 
3.000 
4.750 
2.000 
1.800 

iso.575 
1.544.910 



Note No. (4) 
Description 

Balance before ward I 

Display w:xxE1 glass cabinet 4 ci:ors 

1

1 

Display w::xx'.e1 glass cabinet 2 O::Drs 
Displa--y w:xx:E::l Fo:rmi.cc. cab:i.net 3:i:x:Irs 
Di.solav w:x:ri2:l Formica cabinet 2:ixn:s \ 
DisPia}' w::xxEn Fermi.ca cab:i.nst : d:Dr ! 
Floor display glass / 
Iron wooden desks l 
Unann iron srnnae chairs I !::'~ - J 

Ann iron s:ponge chairs i 
carpets 200 x 400 I 
Iron cabinet 3 drawers J 
Sma.II'T V wooden table · 
Full curtains with stand iro:-. 
Fuli ··o,rtains without stand :!..ron 
Set of pots Tefall l 

IDcation 

Sailors club 

· Towa.bi V.iaintenai.J.ce 
I:ron cabinet 
Iron shelves 
Iron shelves 12 sta.11d 
Wooden chairs 
Iron c.'1airs 
Desks 1..-:i.W.'l drawers 
SpJnge cnc.i:::s 
Ord.in.ar:-y S?Qnge cna:..rs 

I 
l 

display shelve j 
Cabine-;: shelves for spare 0<:.::::-ts ) 
Display w::>oden cabinet 1 

' Cabinet wxxien Glass \ 
.Mobile iro~ table ' 
Old W"v0jen desks 
Total of paqe 
Balance for ward 
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No. 

2) 
2\ 
11 
1 
1 
8 

~I 
2 
6 
1 
1 
6 
4 
1 

2l 
2 

I 
"'1 _,_ 

4 

l 3 l 
;i l 

I :1 

! 
j! 

36 i 

I ?61 - l 
10 i 

l ... , ·, -, 
l 21 

lj 

Unit Price Olrrent 
Value (Market) 

1.544.910 

8.00C 16.000 
4.000 8.000 
6.0JC 6.000 
3.0QG 3.000 
1.5'.)J 1.500 

::JJ0 4.000 
,... -........ '."', :::>.:::>vc.: 16.500 

925 5.550 
1.0QO 2.000 
6.770 40. 620 
5.500 5.500 
1.500 1.500 
1.0~::. -6.270.:_ 
1. Qt;S 4.180 

10.000 10.000 

3.0QQ 6.000 l 
750 1.500 
-i-" 1.:>:....· 750 
8"·~· Vv 3.200 
90'.) 2.700 

1. 2Q() 10.800 
C~'°'· 
.. h.JV 1.800 
I:):.; 2.250 
3GC: 10.800 
250 6.500 
7SC 7.500 

4 .OQ::J 4.000 
1. LOC· 2.400 
3. O::(~; 3.000 

193.820 
1.738.730 



Note No. (4) 
Description 

Balance before ward 

Satellite stand 
Beds With ms.ters 
Carpets 
Sleeping room set 
Arabic set'.:ing roarn 

\TV table 
T v cabinet 
Chair 
carpet 10 m 
'I'oilet ba:::.-rel 

Display glass cabiTie"t 
Iron cnai:-s 
Wooden chairs 
Small w.:xx:ie..71 cabinet 
Wood.en table wit..'l long 
Small tabj_e. 
Old tables 
mirror 
Woo::ien table long 

Iron desk 
Sponge ann chairs 
Old woooen desk 
Glass cabinet 

~ " ,_ 
: --.- .,_,....,,...., 

~ 

h~ l 
l D ... sp.,_c.y g..!.c.::;::;, sh.'2..!.v'2::, 

I 
J'...lum;n;um s'helv,:;,c 
Al;;icl~ shel v;; 
Alumir:ium shelves 
Alumi:J.ium shelves 
Iron shelves 

b shape 

sponge 

Srrall w::x>jen disolav tables 
Total of naae 
Balance for ward 

I 
- -

l 

! 

I.ocation 

Co. rest house 

Jewellery 

I 
·- -- -

Air p:).:'t arrival 
section 

l 
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No. 

1 
~ 

.!.. 

2 
1 
1 
1 
1 
1 

10 M 
1 

1 
4 
5 
1 
5 
1 
91 
1 
2 

21 
5f 
11 
3: 
4 l 
- I 

18 i 

~I 
24 I 
31 

Unit Price I Current 
\ Val.ue (Market) 
i 
! 
I 

i.2so I 
4 oor, I 

• v J 

11. 700 i 
43.350 i 
76.80C ! 

J 

1.500 l 
29 1nn i • vv ! 
11.635 I 

a..,- I 
~ ,::::; l 

7.085 \ 
I 
l 

50.000 l 
90C I 
900 i 

2.500' 
1.200 l 

750 I 

3001 
500 J 

1.500 ! 
I 
i 
I 
I 

4. 75C \ 
750 t 

4. ooc:. \ 
6.000 i 
" ("I!"'.' 
1-. 5··.Jv ' 
, ?Or-. i 
.J...-· v 1 

l.~~cr· \ 
1. .<::v·.J I 
1.200 j 

750 \ 
l.50C I 

i 
! 
i 

1. 738. 730 

1.250 
4.000 

23.400 
43.350 
76.800 
1.500 

29.100 
11.635 

9.750 
7.085 

50.000 
3.600 
4.500 
2.500 
6.000 

750 
2.700 

500 
3.000 

9.500 
3.750 
4.000 

18.000 
6.000 l 

21.600 
2.400 
9.600 
1.200 

18.000 
4.500 

379.970 
2.118.700 



Note No. (4) 
Description 

Balance before ward 

Iron wocx:ien desk 
Chai:::s 
Glass display 
.AlurrJniurn display shelves 
FJ.urninium dis;?lay shelves 

Iron 2ormica shelves 
Iron ?ormica shelves 
Glass .P.luwiniurn 
Glass Aluminium cabinets 
Disp:ay tables 
Iron wooden desk 
Woo::E,n tables 
Alum0 durri shelves 
Arm ctl.airs 

Iron I<.luminium shelves 
Iror: FJ.uminium shelves 
Iron Jl.J.uminiurn shelves 

1 
Woode:: Fomri.ca desks 
.Arm c .. !.airs 
Iron sponge chairs 
Glass ~.J.uminium cabinets 

Iron .t:..luminium shelves 
Iro~ ~.lurrinium shelves 
Iron ;iu.rniniurn shelves 
Woode::. rc::::mica table 
Wcxxie:: F"o.::mica .L>esks 
Woode::. Formica Desk 
Exch.ac.-ige table 
Arm ct-airs 

Alumi:-i.ium shelves 
Iron shelves 
Egg-s'.lape table wcxxien Fonnica 
Iron ::abinet 
Total of 'OaCe 

Va1uation method and opinion 

Location 

P...ir port Dep. 
Section 

Consuming conplex 
Electric 

- constmri.ng c0rrplex 
htchen tools 

Constmri.ng complex 
food stuff 

Stationary 

No. 

l 
-. 
' -1. 

-
28 

7 

24 
19 

1 

~I 
.L 

5 
" .,,. 

34 
26 

7 
3l 

21 1 
6· ! 

i 
( 

-:>- J <: ! 
~l 
.5 I 

I 
I 

:: j 
L ---I 
_;_ 

s 

4 r, 
L 

l 
1 

Unit Price I CUrrent 
\ Value (Market) 
I 2.118.700 
! 
I 

! 
3 Tn i • JV! 3.750 

750 f 750 
1.500 ! 1.500 
1.200' 33.600 
l.20C I 8.400 

' I 
I 

750 l 18.000 
750 l 14.250 

10.000 l 10.000 
7 .500 l 15.000 
7 .000 l 7.000 
3.750 i 7.500 
3.000 l 3.000 
i.200 I 6.000 

soo I 3.200 

I 

I 
1.200 l 40.800 
1.200 l 31.200 
1 20'"' I 8.400 _._. v I 
5.000 l 15.000 
1.200 1 2.400 
1.20C j 1.200 
7.000 \ 4.2.000 

! 
i 
! 
I 

l.20C i 42.000 
1 ?AA i 

• ~'JU l 10.800 
1.200 i 3.600 
4.00G ( 4.000 
5 onn j • V\,,. I 10.000 
4.000 ! 4.000 
3.000 ! 3.000 
1.200 i 6.000 

i 
! 

1.200 \ 4.800 
750 i 1.500 

13.000 \ 13.000 
r -,-.A ! 
b. 1:JU 6.750 

\ 382.400 
i 

I 2.501..l.OO 
! 

In t.he valuation process we had depended on the lists of sto::::ktakin;; as of 
De, 31,97, received fro:n the company, we had checked -each asse-: and .::-sfer.-ed 
to "c!ie prices of local market, the depreciation percentage fc.::- each assets 
was cieterrnined as oer its case amounting between 10% an::i 50%. ::::n our 
opi;-::'.._on that value is the actual value of the assets for sale ei-:.her in 
ret2:1 or wholesales. 
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Note No. (5) software & equipl:ent Electric 

Location, description and value 

The description location and the market value for each unite were 
determined 

Description.- I Iooation No. Prioe uni.t l CU?:rent 
i Value (Market) 

I G. M. office ' I 
UK -Ia.~ Cor:;>uters screen 1 136.500 i 136.500 

J 

Meeting hall \ 
I 

Computers &(C.T.X.} Printer 1 188.500 ! 188.500 
Financial Dep. l 
Books keeping I 

UK-IPM Co.11puter Set 1 136.500 \ 136.500 
Computer office I 

136.500 ! Screen of UK-IBM Co.'Tputer - - 4 546.000 
Printers of CorrPuter UK-Ia~ 1 1.281.800 j 1.281.800 
Cmpuf::ers 1".:.errory UK 1 1.582.900 I 1.582. 900 
Mobile Telephone General Manager 1 . 45.000 45.000 
Fax- ·- "~ .. -·~ ' - ·- General Manager 1 55.000 \ ·-·- 5-S.000 
Total i 3.97~.200 

Base of valuation and opinion 

The valuation process had based on the Performa invoices w~~2h have been 
got form the local market for the same appliances, as well as, referring 
to the available purchase invoices cf such appliances 

In our opinion, that vale can be considered as a current act~al value. As 
its kno"'n, 
result of 
models. 

the prices computers and their accessories are reducing as a 
the development in the software Industry and ~roviding new 
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Note (6) Vehicles and transport means 
Location, descriEtion and value 

The desc.ription of the vehicles and transport means has beE.m dete.rntined, as well as, the ac!:ual value for each vehicle 
in the following tab.le. 

- ------· 
Se.rial. Number Kind of Kind of Colour card Model Eng;ine Chassis Remark Current 

nUlllbcars plate nUlllbeJ; vehicles number number Remar:k Value 
number ·i ''Market" 

1 2626 Governnental G:E...cn:er b.Js 2Eflr:s white-green - 937984 79 1862135 471 suitable. YR.1.200.000 
2 6-195/3 P.d v<:1Le Q:.a:ii::e:r tu:; 2f:prs white-blue 1450T7 79 331015 10927 suitable iR.1.300.000 ----.. --- ·-------------·----··-~---------- ·--··------ --·-.... ------··- -~----· -~----
3 679G/3 Private .M':!Zf:.B Lusl 6 prs white-black 5930 89 51428 503611 broken down YR.600.000 

··-· 
4 6844/3 Private - Hi.are l::us12 prs Orange 145079 81 2466902 205125 suitable YR.600.000 
5 4023 Transport suzuki pickup White 634721 91 97468 130348 suitable YR.350.000 
6 3385/3 Transport suzuki. pickup White 145051 88 976871 131724 suitable YR.350.000 ___ ,... --
7 4749 Transport su_zuki. pickup White 646032 88 834123 110216 broken down YR.250.000 
8 4750 Transport suzuki. pickup White 646033 88 ~34154 110217 burnt YR.150.000 
9 3386/3 Transport 'IDYOTApickup Blue 145226 81 1755089 136308 suitable YR.600.000 
10 3387/3 Transport 1DYOTA pickup Green 145067 84 2186362 309397 suitable YR.500.000 
11 3382/3 Transport 1DYOTApickup Blue 145076 81 3038439 41701 suitable YR.600.000 
12 3383/3 1~ransport 'l'OYCJfA pickup Blue 145050 81 I 119335 52279 suitable YR.600.000 

·-
13 3384/3 Transport TOYCJI'A pickup Blue 145186 81 2024249 39864 suitable YR.600.000 .. 
14 3365/3 Tran~ort [)<.1na white 145068 92 i 320358 3135 suitable YR.1200.000 
15 3388/3 T.ransport '1DYCJIA pickup Blue 145125 Tl ' 139869 215404f31 suitable YR.600.000 - -- ---
16 25160 _ .J'ransport E'orklE~fl Yellow 846035 Tl 114639 11867 broken down YR.150.000 -

The total of current value 9.650.000 

----------~----·-----··_,_-·-···-
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Valuation base and opinion 

The valuation process had based on the opinion of the specialists 
in vehicles trading field. The value was determined c~ the base 
of the actual price which may the car be sold as per i~s case. 

In our opinion, ·this is the actual value of these vehi=2.es, which 
are completely owned by the company, the attached a~~endix (2) 
are photo copes of the vehicles documents and their phc~os. 

Remark:the following description of the vehicles t~a~ we could 
not evaluate them and were not able to get their jocuments. 

Description 

-Description of vehicles mentioned in the minutes of s~ock taking 
a~ ... of Dec. 31, 1997, their existence and documents a.::-e unk::J.own, 
therefore, they were not valued. 

Kind of Vehic1es Number Plate 
Dyna New m.1."tlber 3665 

-Descrintion of vehicles stated in the statemeL~ provided 
officialy by the company and was not mentioned in the ~inutes of 
stock taking. 

J;:>rumber 
l . Plate Kind of I Card j Model I Engine Chassis 
l 
L.'306 

.L _..:::; I -- ar-6 

L 

Vehicles number 1 number remark number 
Aden/2 Isuzu bus 

j 68991 I 1988 501251 - 1006688 
14 prs I 

Aden/2 Motorcycle I 51906 I 1985 - 378685 ._, I ....; -. ~.,~, 291 

Description of vehicles, which we had obtained th=i.::- details, 
such vehicles are not included the inventory rc:..:-~:.:tes1 ana 
received by previous directors in soite of claims to re~~rn them. -

I "Tumber Kind of Cat Model. Purchase Book val.ue Description 
) >l.ate Vehicles 
;...... 

l - ~ord Sable 94 i 

U'14113 Cressida a XL 94 

The previous details 
they were not taking 
back. 

date 
4/6/96 $26.50G With ':<::::ek P...2..-Amri 

6/12/94 YR.2.120.000 Wi ..... h - L. •• J:..-,..-ad - salem 

of such vehicles were not va:: .. :..:.ed because 
c:: -:.=:.king them in stock and the difficulty 
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Note (7) Marine crafts 

Location 1 description and value 

The description of each boat and its actual value is determined in the following table 

r----· 

Boat name Licence Data of Breadth length Depth Tonnage Current value 
No. Parcheesi t (Market) 

14.00 Heavyduty workboat W/29 1979 45.62 Metre 15.20 Metre 5 Metre 17.555KG. 
. 

1. 500. 000 
600 Worktxiat: W/30 1979 18 . 7 5 ME:\ t re 7.50 Metre 2 Metre l. LH I<G. 500.000 

---·---·--------···--------··-------·----- --------------·------·--·-- ·----·-----------..... -. --------· --600 WorrJ:x>at W/31 ·1979 18.75 Metre 7.50 Metre 2 Metre 1.134 KG. 500.000 
600 Workboat W/32 1979 18.75 Metre 7.50 Metre 2 Metre 1.134 KG. 500.000 

Total 3.000.000 

Valuation base and opinton 

The valuation process was depended on the base of the boats prices in foreign currency ~t the date 
of purchase. The boats depreciation amounted 45.5% referrin~ to its case and by advising with 
mechanics. 

In our opinion this is the actual value of these boats which are owned by the company as per the 
licence given by the authorities. 

Attached appendix (a) (b) photo copies of boats documents and photos 
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Note (8) Goods in the stores for sale 
Location description and value \ 
* The descriptions total were determined as per the item as wel.l as the locatio~ anJ value of the goods in tt~ following table 
* 'rhe electr.ic appliances were analysed as per its kind in the attad1ed table page (41) as a result that such goods represent Uie rrost values of the 

stock 
description Total sailors Al-TcM<ilii lll::dul House Food Electric General A1.Anam Zul::ain Arr.& d:lp. 

club Show.roan Aziz afP}.ianae stuff Instru"ca1ts M:lnager CEntre Goods lCUYJa 1ld:n 
Showrocln division Division Division office Ail+Ort 

1~~~~~~~~~~-t-~~~~-t--~~~--t~~~~-r~~·~~ 

*Electric instnnnents 112.267.457 7.177.723 10.613.833 582.748 464.279 - 53.788.760 ;518.161 25.325.097 3.634.540 10.162.316 
·' ·~i· 

Cigarettes 5.838.361 466.835 - - - 680.732 - 6.621 1.985.-750 - 2.698.423 
I 

Bags & brief cas(;-. -----··-3:079:154 .889.135 20:,:139 ·-i5o"~no l.OU0,91-4+-----·_- - - 6'/.743 --·----:- - 604.853 .. 
House appliances 7.261.563 338.724 222.725 165.760 4.739.079 - .1.041.612 21.204 80.795 135.720 515.944 

.1 

Wall clocks & assorbnent 236.178 57.435 27.905 23.760 - - 30.203 9.632 36.745 - 50.498 

sports tools 400.851 18.578 26.417 8.185 193.142 - - 7.065 18.543 24.180 104.741 

C.'hildren requir.e.m0~- 4.352.158 291.200 457.042 -3gQ.741_- -2.638.963' - - 5.317 c-· - - 516.245 

Garments 6.021.796 256.691 - - 5.668.255 - - - 62.650 - 96.850 

Carpet:s & growKI ~f i(;;J:-- ··--·-·----- --·---- ------- -·-·-··----- ·----·-·------· .. --· ----

furnitur.e' s .. JQ~..176.435 180.480 - 252.933 9.743.022 - - - - - -

Cetergents 2.405.680 516.107 547.972 64.376 13.406 1.221.275 - 16.544 - 26.000 -
r --

Food stuff 2.824.906 202.268 144.745 107.095 - 2.368.836 - - - - 1.962 
·-~-·· .. . ----·- ·--- . - . ______ ... 

Per.fumes & cosmetics 7 .635.417 73.464 477 .005 321.221 4.215.233 2.191.670 16.848 - - 111.410 228.566 

Musical inst:rurnents 2.408.047 361.160 206.412 114.65~ 398.859 - ' - - 1.025.622 - 301.335 

. Stationary ___ ·-------···· .... --- ... -?:00~2.~ ·-·-·-·-·---·--=·· .----. -··---· ..... .: .. ___ . _ _?.:i:J.~? .. ··-·-·-·····JI!.~~R. _________ ::_ -·--··-----=- ·-·------___ _:::-_. _,._·····------ _.:_ ·-~-·---=-· -
'lbtal 165.108.796 10.8'29.En) 13.009.795 2.195.410 29.332.783 6.4~.513 . 04.877.423 652.287 28.535.20'2 3.931.850 15.281.733 
provision for e.xpired 
items 5 % 8.255.440 

! G:::xx:is in the stores (net) 156. 853. 356 
-41-
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* Analytical description of the house wears and electric appliances 

Cea::ripti.cn '.lbtal Sailixs .Al ..1fuiolahi .N:dil.Azi.z H:u:ie Electric Q;rera1 AlJ\ran ' 2'd:ain kr. i;ap. 
c1J.b Sh.::wxx:m SPm:Xlll ~ Instr.un:nt:s ~ 09rib:e Q:xxE IcugakBi 

diviaim Oivisicn offir.:e Ail:p:rt 
----· ·- ·-·-·--- -

Television Jrl.7'11.GJ.9 2 • .':°>?2. ~>~;o Tn.n~·,o ·- ... lO. O~)I\, 330 ~i().%0 ?. • "CiJ • ~r)1: - 1. 91.G. 407 
·- f------·----· 

1.683-:-890 
·-------- ~---· Videoes 2. 779.114 145.704 782.210 - - 46.800 - - 120.510 -

Faxes 24.960 - - - - 24.960 - - - -
·-·· ------------- ·-----·-··---·--·--· ~·-----·----- ·------·- -----k--~--- ·---------·---r---Copiers 681. 824 - 681. 824 - -

~ameras & video carrBra 2.965.956 736.490 - - - 1. 721. 798 - - - 507. 668 
Recorders & n~cloes 18.884 .186 1.385.904 2.934.170 460. 8Ei0 - ll.358.854 73.060 6:W.0% J.13.360 1. 929. 924 

- ---·------ --·-·2·8~080 .. ----------- --559.195 ·-·---·----·. 35.211 Speakers 937.080 103.097 211.497 - - - -
Cassettes & verskns disk 1. 641. 255 133.718 59.920 - - JJ.298.188 12. 461 79.872 - 57 .096 
Refrigerators 13.541.433 52.650 2.117 .637 - 5.985 9.562.342 - - 793.000 1.009.819 
Toasters & rrucrowave 217 .825 - - - - - - - 112.190 105.635 
type writers 131. 3~12 - - - - 131.352 - - - -

- -cookers & grills 9.138.117 255.829 706.294 43.898 78.949 3.206.335 - 2.849.T72 1.325.870 671.170 
Air conditions 17. 633.062 198.120 864.240 - - 4.884.742 - 10.228.920 288.600 1.168. 440 
Calculators 41.580 - - - 500 41.080 - - - -
Aerials irons 

1--· 

489.216 - 21.216 43.680 - 152.100 - - - 272.220 
-

Irons 928.525 226.200 70.369 -- - 165.984 13. 728 - 231.660 220.584 ---Blenders & mixers 829.790 281.684 9.360 6.240 15.600 . 114.218 3.120 31.200 245.440 122. 928 
Ela.me va::un1 ctea::ers 2.218.308 150.540 41.496 - - ' 548 .262 9.516 85.644 335.920 1. 046. 930 
dishes & receivers 15.978.222 474.786 1.321. 632 - - 5.260.476 66. 924 8.757.684 - 96. 720 
batteries, flashs 1.104.771 15.241 - - 855 1.088.675 - - - -
Various telephone~ 3.345.479 443.363 655.070 - - 1.147 .195 241.592 200.397 27.300 630.562 
Alanns 459.902 51.877 - - 240.240 - - - - 167.785 
Washing machines 104.000 - - - - - - . - 104.000 -
Transf orroors 116.010 - - - 113.865 2.145 - - - ---··-··----·- -- -----·-· 

___ , __ , ___ ._ -------- --------f---100. 015 82.707 Ctrer ele. imtn11n1l.s J:33. !3Tl !34.%4 f:l ./.B5 - - 5·1.200 __________ _,,._ ............. -~····-···-~-··-··· '·--·----- ... - ....... ---... .... ,_._. -~-·-..-·-·--•n-•• ···--·-·--··--·-· --·----..... , ·······-J•·•-.. ····-··~---· .... ,..,. .. -...... _._,.. ____ OH,._ ---··-·· ----~-·----·-- ... ~. ·----~·----·-· .. - ... -..... . ·--·--------- ---·-··-
Total 112.267.457 7.177.723 10.613.833 582.740 464..279 53.780.760 518.161 25.325.097 3.634.540 10.162.31{ -

-42-



-We would like to show that the stock valuation was carried ou~ 2~ the stock 
taking minutes as at Des. 31.1997 According to instructions frorr, ~je winistry 
of supply and trade a rrovement of stock was accrued during the period. from 
1/1/1998 u,.~til 31/3/1999 which its details as follow: 

,,~, Depreciation 
-·~::::-..· 

Purchases during the period from 1/1/1998 until 31/3/199 

Sales during the period fro.~ 1/1/1998 until 31/3/1999 
Therefore the value of stock as follows 
Total of goojs in stores as of 31/12/97 
Net of sales and purchases rrovement during following period. · 
frQm l/l/98 UI1ti1 31/3/99 
Value _of stock 

Amount YR. 

4.936.750 

30.516.384 

:56.853.356 

(."25.579.644\­
:!..31.273.712 

; Note ( 9) Stock of Maintenance spare parts ___ __ _ _ Value 

T-.?~ir._,.~o_;;ditions spare parts I fer use 
Workshop spare parts I for sale 

Total 

Less: provision for damage and expired items 5 % 

;!!ii Stock of Maintenance spare parts (Net) 

_ Note - {10) Stock of stationary and office requirements 

Stationary and printing ma-eerie.ls for use 

Total 

1.255.877 -
5.930.507 

7.186.384 

359.319 

6.827.065 

Value 

456.876 

456.876 

A statement of damage i terns within the stock which were -.-=.lued and 
stated hereinafter for explanation only 

- Food stuff division 
- stationarl' Di vision 
- Electric instruments Division 
- Air port arrival Deparunent 

Workshop spare parts 
Total 

·~ " 

L 
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16.835 
2.908 

305.110 
6.747 

25.120 
356.720 
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Note (11) Stock of sliver and Gold 
Location ,Description and value of the gold and slaver were 
determined in the following table 

Gold (Deposited in the bank) 

standard Quan_t,:.ity in Grams Value of Gram Current value 
' :->,:~;" ;_ -~?-:.d'~- (Market) 
18 4i79.27 920 ,;,.::.36.928 
21 199:.23 l. 080 2.:.54.848 
24 3248 1.240 4.C27.520 

Total 10.579.296 

Sliver (Displayed in the showrooms of the company for sale} 

standard Quantity in G.rams Value of Gram Current value 
........ (Market) 

- 18.000 30 5,;0.000 -·-- --·----- ... 

I_ ·- Total ---------, .540.000 .. 

Total Sliver & Gold 11.119.296 

- Valuation base and opinion. 
-The prices of gold a~d silver was fixed as per the purc~c..se prices 
in the local market which is not different of the .:..~~ernational 

~-:< market. 
-We did :10t receive c.. conformation letter from the bc.r-d-:: supporting 

and silver, also we could not fficke the stock the qua~tity of 
taktrig of them. 

-These q~antities 

by the company. 

gold. 

were calc'.llated as pe.J? the descriptio:-_ subrni tted 

-44-
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Appendix (a) Photographic 

Note (1) lands, building and constructions 

a-1 Photographic head office building and site 

a-2 Photograp~jc the central stores (14th Oct. 
--~~-.·-~!: .. 

shel ter""')'f-

a-3 Photographic the ship supply management (Ex­

head office) 

a-4 Photogra~hic the plot cold store (Aljabal) 

a-5 Photographic b_lock of land ,:it Khormagser 

Second: Projects in progress: 

a-~ Tax free_ shop & tourism hotel btiilding 
... ,, .. - ' - -·-

-~- a-7 Flint _island project . --
-· ·- ·-·- ----- ··- -·-- ·--- -·-·- -·-- --- - -

: .. 'rhird: .. ·venicles -a-:ad--~~t--meanS-,..;. 
a~s Photographic ClEst-..ff fus 2€pi:S-· ~2626 
a-9 Photographic O::Bs'-LBr bJ.s 2€prs 6795/3 
A-10 Photographic M3zd3. b.Jsl6 prs 6796/3 
a-11 Photographic P..i.aoe b.Js12 prs 6844/3 
a-12 Photographic suzuki pickup 4023 
a-13 Photographic suzuki pickup 3385/3 
a-14 Photographic suzuki pickup 4749 
a-15 Photographic suzuki pickup 4750 
a-16 Photographic 'IDYOT'...A pickup 3386/3 
a-17 Photographic 'IDY0r..Z\. pickup -3387/-3 
a-18 Photographic TOYarApickup 3382/3 
a-19 Photographic 'IOYO'T'...A picX!lp ____ 3383/3 
a-20 Photographic 'IOYGrfl.. pickup 3384/3 . 
a-21 Photographic Dyna 3365/3 
a-22 Photographic TOYOI.Z\.pickup 3388/3 
a-23 -Photogra~hic Forkleft 25160 

Fourth: Boats and marine crafts 

a-24 Photographic "14. OO''HEAVYDu"TY WORKBOAT 

a-25 Photographic "600''WORKBJAT 

a-26 Photographic "600''WORKBOP-.::r 

a-27 Photographic "600''WORKBJAT 

-45-

Private 
Private 
Private 
Tra..-r;.sport 
Tra.11sport 
Tra;.sport 
Tl'..'a.."1.sport 
Tra.'1sport 
Transport 
Tra.J.sport 

_ Transport 
Transport 
Transp::;irt 
Transport 
T~ansport 

45-1 

45-2 

45-3 

45-4 

45-5 

45-6 

45-7 

45-8 
45-9 

45-10 
45-11 
45-12 
45-13 
45-14 
45-15 
45-16 
45-17 
45-18 
45-19 
45,..20 
45-21 
45-22 
45-23. 

45-24 

45-25 

45-26 

45-27 
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a-2· '~hotographic the central store~ (~4~ Oct. shelter) 
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Appendix (b) photo of ownership documents 

First: Note (1) lands, building and constructions 

b-1 Ownership docUi'ilents Head office building and site 

b-2 o .. mership documents The central stores (14th Oct. 

shelter) 

b-3 Ownership documents The ships supply rr.anage.'1le~t(Ex-hea2 

office) 

b-4 Owpership documents The Rock cold store (Aljabal) 

b-5 Ownership documents plot of land at Khormagser 

second: Projects in progress: 

b-6 Ownership documents Tax free shops & tourism hotel 

building 

b-7 Ownership documents Flint island project 

Third: Vehicles and transporters 
b-8 Ownership documents Crester bJs 2€p.rs 2626 G'.)vernrrent22. 
b-9 Ownership documents O:aS-LBr h1s 2Eµs 6795/3 Private 
b-10 Oln.rnership documents M:lzd3. tusl 6 p.rs 6796/3 Private 
b-11 Chmership documents Hiaoe b..lsl2 p.rs 6844/3 Private 
b-12 Ownership documents suzuki pickup 4023 Transport 
b-13 0\1\rnership docUi"Ilents suzu}d pickup 3385/3 Transoort 
b-14 o,,,,inership documents suzuki pickup 4749 - Tran.spor: 
b-15 Owne!'.'ship documents suzu}d pickup 4750 Transport 
b-16 Ownership documents TOYOT'....A- pickup 3386/3 Transport 
b-17 Ownership docu.rnents TOYarP>. pickup 3387/3 Transport: 
b-18 Ownership documents 'IDYOTA pickup 3382/3 Transport 
b-19 Ownership documents 'IDYOTA pickup 3383/3 Transport 
b-20 Ownership documents TOYOTA pickup 3384/3 Trar1spor:: , 
b-21 Ownership documents Dyna 3365/3 Transpo~ 

b-22 Ownership documents TOYOTA pickup 3388/3 Transport: 
b-23 Ov.,rnership documents Forkleft 25160 'I'!'.'ansport 

Fourth: Marine crafts 

b-24 Ovmership documents "H. OO"HEAVYDUTY WOR..T{B()ll...T 

b-25 0\1\rnership documents "600'.,.wORKB)AT 

b-26 Ovmership docrnnents "60C''WORKBOAT 

b-27 0Vv'Dership dOCUi'Tlen::s "60S'WOR.t\BOAT 
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46-1 

46-2 

46-3 

46-4 

46-5 

46-6 

46-7 

46-8 
46-9 

46-10 
46-11 
46-12 
46-13 
46-14 
46-15 
46-16 
46-17 
46-18 
46-19 
46-20 
46-21 
46-22 
46-23 

46-24 

46-25 

46-26 
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b-1 Ownership documents Head office building and site 
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Appendix (c) Photo copies of engineering plans 

First: Note (1) lands, building and constructio~s 
c-l Photo copies of engineering plans Head office 47-l 

building and site 

c-2 Photo copies of engineering plans The central 

stores(l4th Oct. shelter) 

c-3 ?hoto copies of engineering plans The ship supply 

~anagement(Ex-head office) 

c-.; Photo copies of engineering plans The Rock cold 

store (Aljaba.l) 

c-5 Photo copies of engineering plans plot of land at 

Khormagser 

Second: Projects in progress: 

c-6 Photo copies of engineering plans Tax free shops &. 

tourism hotel building 

c-' Photo copies of engineering plans Flint island 

project 
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Appendix (d} stores under rent contracts by Governm.ent 

d-1 1966 4054/6/22 Abdul Aziz No ( 6) building : =-i) 48-1 
d-2 1278 42/3/MG Ru kn Alan am showroom in To;.~-=.h.i 48-2 
d-3 1284 83/3/MG Mainte showroom in Towahi 48-3 
d-4 1283 80/3/MG Custom store in Towahi 48-4 
d-5 1275 33/3/MG Kulenan store, rented in Tc: ... -=..:>.i 48-5 
d-6 1274 33/3/MG Custom store, {ll)no. (2)in To;..-.:=:h_i 48-6 
d-7 1273 29/3/MG Tokoy Store in Towahi 48-7 
d-8 1271 23/3/MG Altaweel store in Towahi 48-8 

Stores of company and still disputed in courts 

.-.0.-9 0 0 Jewellery showroom Creater 48-9 
d-10 1282 79/3/MG Store of printing press in To;..-a...11i 48-10 
d-11 1281 44/3/M(; Queen Sh_.QcWr<:?9m in Towahi 48-11 
d-12 1268 6/3/MG Ket ex showroom 48-12 
d-13 1290 25/3/MG Store belongs to compar:y in 48-13 

Towahi 

-48-
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• .;,.!1:,')\...}-_,l..:.<$lJ!<':l1 

. ...--)IJ...Jl~;J1 ':;J,..;;)j)lol;.:..;,slJ.:.tS:...u J_,.:-.l!~.;1s:_.'Jli};J JJ_,:..j.l._:.Jo.rJl.r:-~l~ .v 

j\Sll .;:,~ .:r J 0)111?. .JJ..:...f .:r ·..;~ !1)1... JI._;,.!; v• .l.WI u... ,:,~_,- .c.;i .JWI ~ \.I- J.f-'. _r:-i:...u . " 

• 41.J~':I u:'°':''';-:"'~..,...:; .. ~}-liJl..::+,(\. 

. [#Ji~ .M) ~.:.is:.. )'1 ; ) 3J .;U...:.1 .r,l..11 J:- . ' 

------··--·-·---·-----
-·---------------------

----------·--··------------·----..,.,, 
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n/r/ 'ft 
d-7 Tokoy Store in Towahi 

~f_,.-.lf 0.jL<;-1 ';lf '4.S'.J tl,.j y.:5Y, e:_;;.- V - .J 

MG/3/29 

~I .lJ>lk.ill .rJI ~JJ~ 

utS:-... .'~I S )I jJ 

t.5--(.,.,,. ~ 0 ~ .> ~ \ ..w. 
. c.~lrlu> ~J • 

~),. \-i! .. 11'.\.t. --= .,,.. .... °A{~.. . . . .. 11· . a '\oJ.~~ c:U......-:-J.., ,...:~1 •.h) Ut.·-·~:"·"'"·~ · c;Jt:... .. -.~-Y! · r J!;; .J..<.J ~ J.r 

. \.:> \,.;..~·- ~ r,,_ ..... I• •' _,. • "\5' ~II• 1• " ! ./. • • " • 1•l ••11v I.\.,_ . ---~ .. ~~ !J -··~-. t);>.....,] •.;;JJ":"J'":-'i'J.J ............... ~ ..... (J '-:...v--..J':J '°.er 

A \ . 
j-:-t:...:.ii ..... ~-~ <liUt.<.--~·r1 : .'vf I~ ...... ~-···t-'-: ~~ ............................ : . .i..-J .. -J;'-,"-S.: t....P 

Al \ • 
T}:.·.~, -~.:pr··-·-··.;' f Jt;.,_• ·---... ~ .... , ... _ ... J.JJ J'f k J~~ ···-·W...-:.>- : ... 1~i._..; _,.i ,')!,,.! J§° .u1 

AV. ':--·-~JS° .:,-v:Y'r.r.!IJ~J.: 

-:~iJu.:,t1J,:.':a_tl!I~}: JIJ.i..Wll.U.y<_fdl.;..t.l;:J'Jl u~ wl)le;: .~.!;•))1.l.J.rJ4J 

• .1.W11i. .i.!_,.:.it,i...u:....:, • ..i.i...1\\._h.:iSt w1..>.it.: J .;\.b.1.JJ~Y1~.:iis:i.1.:..l5:...~1i.H: µ . 1 

.. Jl.:.-'11. ,_J ~ .!.-V; ._;!; ~1.:r J_,:-. _,. ~ ~ JV.:IJ ~1.lll lil,...l! <:J.,:.-..:..1.s:u J~IJ-.>.:.: . T 

. ;~St1.w..t,:l..,.U. J kf<:'.ll).;rJ.:J;.U 1~'JI ~·..:r r.l:...11,~1;1uJ-l.J\5:..~1t,i'i_1J • r 

. ki l.'"';,I: .,t,i r.l: ... .ll ~ ,,:.~;-:...,U. \;I ~I J iiJ..JI <.J..... J'IJ.J.l }~~\ ~ .t,:i J.;J-1.J\5:..'JI ;J:j) . t 

. .J .u-1 t. -,...-': J .j_,. j.C:l.1 J~·JI J<- d.....:...: ul 1 Jo,,;._ 'JI j.< ,J\Sll J~ .WW.I r.l:....l.1.J<- . o 

i;ljJU JJ.i.~i-~ ~':I .r-.-:111.U uiS' 1;,1 ':11.;is::._~1 i)jJ .;;) .Jp ,:,\Sl~ _,,,;; ~! .:-1.i...i i.i... r,L:l l.>~ • '\ 

. ..;.,ti •• ')\... J,. ,b:-~' .re.'} J 

, u_, )IJ-ll.., .. .;IJ 1:.JJJ,; o) j)l olj.,:jJ..SI J .JtS:.Jl J_,,.,..c~ .)\5:...-t;I i) iJ J J__,:...11..;.J; _..JJ .r:-l:..ll ,::-: . V 

,J\5:ll ,r.,~ ..;o. J ..;._,J\J.i .Ji- .Jl,-:.-1.;_> '._..:.u !l~ 1l ._;!; ,:r .l.i.JI 1.1• ,:,~_,.... .l:li ,J\5:ll "-:-:-"! tr- .J ,:..... .r.\:....i.1 . h 

. ..;. .. s~~u:~\~~~;i...~J-,~l~)t.. 
' 

. ~~ r.rl~.;,15:...~H))JJU...:.1 r,l:...11d ... \ 

.~1.t,:;l..1:<>u.1..JIJ.J\5:..~i.)jJ<.UI~ 'Jl J.1,)1 v" ,,,. ~ 'JJ _,,:.T~ .Jt>ll.;r Jjl:.=: 'JI ,r.Lilj<.. 1. 

---------.. ·----·---·-····· .. ····--·· .. •····· .. ············-···-· ................................................... _,, ....................................... _. 

--------------·-··--·--· .. ···-·-----···-··· .. -· ......... _, ____ .. _____ , ......................................... _,, .... -.. .. . 

----------··-·-··--·--·-·-·-·· .. ·-·-.. ·-··--···-···--·--·-·--................................... _____ . 
_"'.' ___ ... _____ , .. ___ ·--· .. ·-····-........ _ .................... ~-····-·-·-·-····-····· .... -......... -.... -..................... --···-··-··--... ·--
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Yr/'f/~ r 
d-8 Altaweel store in Towahi 

., 
' 

~I .lfalfa..ill .r:)I ~JJ~ 

.:.its:.-'i1 & hJ 

c?- ~ 0tS:J .)~I~ 

- ·~'< irlu> ~J -

-:~WU~IJV:'IJ'illtr,;}; JIJ.i..Wtt.L...i' ~dt..:.t..l;J':/1 <i~ l+-1)1~ ,u,I i•))l .1.J,:.J~, 

. ..\l.il ta J.1,:.J.[<,l. W:...;,,.J..v-1\!.}: .J~ Wt... <It.. J ..;u.J,.JJ~l'lj,o.Jts:l.1.Jl5'..-~I i)j1 (--' . I 

.. .J\.:-~•,,_I~~ ...;.I; ~I .y J;...... r 1 ~ J~I J ':i>-1.!ll Z~...!! ~;...... ,Jts:\.1 J&'ll J-!: , T 

• ;~)r1~ .~l~J ,~l<:':lC .Y.J.:.J•.il. )-!:':/' e:.:r ,r.t: .. 11..;J.;t1:.1 ~1.:.ilS'..-'11 •)j) . r 

• _n.!i<.')IJJj ,r.t:..11~,.!.tli..:;.,U.1.;1 ~,, <l).ill ·~.rl,..tJ }~)r1.w ·~' J ~1.Jl5'..-':lli)j} • t 

• .J..v-h.~,~_;al , .. ·JIJ<- ~,:,!, }~':/lj.:.;~15'.J.11.>~ <Wb.l.l r.t:.Jl~ , o 

i}jJU Jri t>i..:.. ~ ':/ r .. ..:JI l..i.> .JIS" 1;,1 ';11.;!5'..-~1 i)jJ ,:,;j ,:,,, ,:,tS:i~ .r-;; <St .;,1~1 i.J.s. ,r.l:..ll ~ . '\ 

•• . ~I;,')\....}- .,h>-.~IJ!.<. 'JJ 

, -s--)IJ...ll._,; ;JJ~JJ,.,; i)j}lelj..:JJ..S! J.J~ J_,,:...1!4.;ilS'..-~li)jJ J J_,:...l.lw.J.;rlJ ,r.l:..l.IC--: , V 

.:,\QI .;:,~ .:." J ...;.;iu ,.;. ..iy.:-i .:." '..;.u !)')lA ,, ...;,.J; ..i' .tWI l..i.> "~r .\:Ji .:i\Q1 ..,,..,~ V' ..! ;..... ,r.LU • II 

• ..,; •l.J.>_':/ ;,;:~t..,..,..,y-..,_:;.;:. •:1.;14.( I.. 

• qi,:..i; ~ .f-'. ) .is; .:.il5'..-)r1 i) :,, JtJ..,:.\ ,r.l:..11 Ji> . ' 

. .u.J1.t,:;l.i:..u ,1-.:il,.:.il5'..-)r1 i)j,wl.f ':II J>t,11 .j• •.r. .i: ':I, _.,:.T ~.JOll.:f' Jj~ ':11,r.l:..llj.i>. I. 

-------.. ·--·-----·-.... -....................... ,_ ......... -.... -........ - ...... -·-···· .. -··-···--·-· ........ , __ 
-----·-----·---·-·-·----·-·----·· .................... -........... ___ ..................... ,_, ____ , 

----"--------·-----.. ·-···--·-............................ __ , ___ ,_,_, ___________ ,, ____ , ___ _ 
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d-9 Jewelry showroom Creater 

·.t .. J 
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