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Group A -
based on: UNIDO Guide to Practical Froject Appraisal
Sccial Benefit-Cost Analysis (1978)

(a) cashflows (reall, by accumulated present values ............
financial % adjusted

CFi.... economic analysis, step 2 (adjusted market prices)
CFl.1-a foreign CF

CF1.2-a local CF

CF1.3-a total CF & flow of foreign funds

CF2.... economic analysis, step 3 (adjusted exchange rate)
CF2.1-a foreign CF

CF2.3—a total CF % flow of foreign funds

(b)) cashflows (real}), by annual adjustments (¥) .......
financial % adjusted

CF1.... economic analysis, step 2 (adjusted market prices)
CF1.1-b foreign CF
CF1.2-b local ce
Cr1.3-b total CF % flow of foreign funds
CF2.... economic analysis, step T fadiucsted exchange rateo!
CF2.1-b foreign CF
CF2.2-b total CF % fizw of foreign funds

Gr cupgp B e e e e o e o e e e e
ET1 Abesolute Efficienzy Test, at marlkel prices
eT2 Absclute Efficiancy Test, a3t =2conomic prices
FCE Net Foreign Exchange Effect f{at official =rxchange rate?
NIF Net Income Flow Analysis

(based on GUIDE % UNIDO-IDCASE MANUAL)
note: include FPVe of adjusted <! ows




Economic Analysis, step 2 in @illion us dollar

Foreign Cashflows

foreige caskilows:
net cashflow, real . . . .

sales revenue incl. tax .
other incose . . ... ..
indirect effects, benefits

tash outflow, real:

fixed investaert . ... .

net working capital . . .

operating coste ... ..
materials . . . . . .
unskilied Jatour . .
supervision & skilled

taxes . .........

indirect effects,costs . .

at Adjusted Market Prices excluding indirect effects

financial present values factor adjusted present values

at o at 10,00 at 20.001 at 01 at 10.06I at 20,001

-33.18 -17.57 -10.84 1.00 -35.18 -11.97 -10.B4
0.0¢0 0.0¢ 6.00 6.00 0.00 0.00 0.00
.00 0.0 ¢.00 0.0¢ 0.69 0.0¢ €.06
2.75 2.78 2.67 1,06 2.75 2,76 2,67
6.00 0.45 0.4 1.0 6.06 0.49 0.48
3,43 14,31 7.69 1.00 32.83 14,31 7.489
32.43 14,31 7.65 1.00 32.43 14,31 7.6
.00 0.99 0.6¢ e 0.00 0.0¢ 0.00
0.00 6.0¢ ¢.00 .00 0.0¢ 0.00 0.00
0.0 6.63 ¢.60 0.06 9.00 ¢.00 0.0
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Economic Analysis,
Foreign Cashflouws

-

foreigs cashflows:
oet cashflow, real . .". .

step 3 in million us dollar
at Adjusted Exchange Rates excluding indirect effects

COVFAR 2.1 -~ UNIDC IC/FEAS, Vieasa ——

sales revence incl. ta:
cther incose . .
incirect eifezts, benefits

cash cutflow, real:

fixed investaezt . . . . .

net working capitai . . .

operating costs . . . ..
saterials . . . ...
unskiiied latour . .
supervisios & skilled

taxee . . ... 000

indirect effects, cocets

preliminarily adjusted PV factor adjusted present values

at 01 at 10001 at 2000 at 0 at 10,001 at 20001

-35.18 -11.57 -10.684 1.00 -35.18 -17.57 -10.84
¢.00 0.00 0.03 ¢.00 .00 0.0¢ 0.0¢
0.00 0.0¢ 0.02 0.0¢ 0.0¢ £.6¢ 0.0%
2.75 .78 2.87 1,00 27 .78 287
.00 0.4S 0.46 1.00 0.00 0.45 0.45
7.6 14,3 7.65 1,06 2.8 143! 71.5%
2.43 14.3t 7,88 1.00 .63 16.31 1.69
0.6¢ 0.00 0.0° 0.¢0 0.00 0.0¢ £.00
6.00 0.00 0.00 0.0¢ .00 .06 0.¢2
0.00 0.0 ¢.00 0.00 0.0% c.c2 0.67
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Economic Analysis, step 2 in million us dollar
Foreign Cashflows at Adjusted Market Prices excluding indirect effects

accusulated adjustaents factor annual adjustaents
at 0 at 10,001 1 1987 1968 1389 1990

foreign cashfloms:
ret cashflow, real . . . . 0.00 0.00 0.00 0.00 0.00 6.00 0.00

siles revenue incl. tax . 0.00 0.0¢ 0.00 0.00 0.9 0.00 0.00
other incose . . .. ... .02 0.09 0.00 6.0¢ 0.00 0.00 .00
indirect effects, benefite ........ cher sasessnreses T N Srar eresssaness o ererersssass

tash outflow, real:

fixed investseat . . . . . 0.0 0.00 0.00 0.00 0.6 0.06¢ 0.0¢

net working capital .. . 0.00 0.00 0.00 ¢.0¢ 0.00 0.00 0.00

operating costs ., . . . . 0.00 0.0 0.00 0.00 0.00 G.00 0.0¢
paterdals . . . . .. 0.0 6.00 0.00 .00 0.6¢ ¢.00 0.0¢
unskilled labour . . ¢.00 0.0% 0.0¢ 6.00 ¢.00 ¢.0¢ 6.0
supervision & skillec ¢.00 €.0¢ 0.00 .02 6.0¢ 0.¢C 0.0¢

taxes .. ... e e .65 .0 5.00 0.00 6.03 2.0¢ 0.00
irdirect effecte, tosts L Liiiiiienn siereniienn cerreraees teerreienas ceieratresss mesessenseas cereeses
---------------------------------------------------------- --e- --e- --- CO¥FRR 2.1 - UNIBC I0/FERE, vieanz -----

Economic Analysis, step 2 in million us dollar
Foreign Cashflows at Adjusted Market Prices excluding indirect effects

annual edjusteente
1954 {32 1973 19%4 i8%E 157¢ 1957
tore:gn cashfioss:
net cezhilon, real (O 0,00 w03 .40 0.2 o048 Wl
gzles revenus ingl, ten . 0, ¢l L ¢ ¢ ¢.0 G.07
cther inTiye . .. ... UM 0.0 £.00 {.0) .87 e G0
andirEtl BTPEIlE, BETET I e i treerreeies eesisrerrsne rersseseres semseesrsase  eresnessrent ereererieses
caet oiliila, Teal:
fo.es srvestssat L, L L, vGl 0.5, . ¢ G0 .o N (R
tet worring capitel . . . f.00 0.4 0,¢: .00 ¢,a0 .0 ¢
crevating coste ., L .. L 0.0 ¢.L0 ¢.03 £.0% .o Ll
LatEriais . . . . . .00 .00 C.05 0.00 8,40 C.0% .00
snskilles Jabser 0.00 0,07 ¢.06 ¢.00 0.0¢ 0.00 0.0C
supersision b syiliel L0 6.CC .00 ¢.0v 0,00 .90 0.00
tavez ... ... 0.L% R 0,3 0.06 0.¢5 G.Co 9. 06

sn0irect effects, COSES . iiiiveiinnr crvieinrecer wrvrerrerees wesreressier  weeresverrer errcsnireres srnreesveres

- 2 e B D D D D D D D D D D D o o D P e = = - = - -




Economic Analysis, step 2 in

Foreign Cashflows

foreiga cashilons:
net cashflow, real . . . .

million us dollar
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at Adjusted Market Prices excluding indirect effects

acnual adjusteents

saies revenue incl. tax .
cther incoae . .+ . . . ..

inZirect effects, benetits ....

cash qutflo, real:

fisad investaent . . . . .

Ret wooking capitsl L,

cpereting coets L, L .,
seterials . . . ...
unckilled labour . ,
supervicion & skilied

tazes .. ... .00 ..

indirect effects, ceste . ...

1998 1999 2000 2001 2002 2003 2004
0.08 0.00 0.00 0.00 0.02 .00 0.00
0.00 0.00 .00 9.¢0 ¢.00 0.0¢ .02
0.9 0.0¢ ¢.00 0.00 6.0¢ 0.6 £.0¢
0.00 0.00 0.6¢ 0.00 ¢.0¢ 0.09 0.0¢
0.0¢ ¢.00 ¢.00 0.0¢ ¢.00 0.00 0.0¢
.00 0.0¢ 0.00 0.00 .00 0.00 0.0¢
0.0C £.00 0.00 .00 ¢.0° 0.00 0.00
0.09 0.00 0.00 0.00 0.09 ¢.00 0.0C
0.00 .00 0.05 0.00 ¢.00 0.0% 0.00
0.00 0.00 0.00 0.00 .00 8.0 0.0




Economic Analysis, step 3 in
Foreign Cashflows

toreige cishflows:
set cashflom, real . . . .

sales revenue incl. tax .
other incoke . . . .. . .
irdirect effecte, benefits

tash outfiom, rezal:

fixed investsent . . . . .

set working capital . . .

operating costs . . . . .
saterials . . .. ..
unskiiled labour
supe-visior & skilies

taxes . . ........

indirect effects, rosts

a0l

0.00

million us dollar
at Adjusted Exchange Rates excluding indirect effects

accusulated adjustsents
at 10.00 X

0.00

annual adjustaents
1988

0.00

71 UNIDO
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Economic Analysis, step 3 in
Foreign Cashflows

forec:gn cachiions:
net cashiie, real . . .

zales re.zt.z incl, ta:
(44 1 IS viet-+. +- I

& L. M
g . 24 = 2iiesad
'ento & -Ti.al .

net wcriing capitel L, .
cperabirgoceets L. L L
B2LETL3IS . L . .
urenilled labour L
tupervision & skillec
Laxes . .. .0 e

ingirect effects, casts . LL.....00e

£.Co
.0
G060
.7
0.0

million us dollar
Acd justed Exchange Rates excluding

-
<
<>

L=y

R R - R

«
[

IR

(=R = B W S -

L=

NN

L = IR

RN L]

B ot S B

= T v J & I o B e I A
€™ > O

1995

...........

v o

s
IR RS

<

L R RA N = TP
N R
O O D D D

<

tC JLSFEES, Vienng -----

indirect effects

------------

.
oo e

=

< € o

Cru T — BN o T -~ JE on JEL oo TP 4¢3
e PR

o Do

D




| UNIDO
COMFAR 2.1 - UNIDO IO/FEAS, Vieana ——

Ecoromic Analysis, step 3 in million us dollar
Foreign Cashflows at Adjusted Exchange Rates excluding indirect effects

annual adjestaents

1998 1999 2000 2001 2002 2003 2004
. foreiga cashflows:

ret cashflow, real . . . . 0.00 0.00 0.00 0.00 0.00 0.00 0.0¢
sales revenue incl, tar . .00 0.00 0.06 g.0¢ 0.0¢ 6.9¢ ¢.07
other inccse . . . . . . . .00 0.C1 0.00 g.c0¢ g.0¢ 6.0¢ ¢.0%
indirect effects, berefits ............ ..... ssssess  ressassesses assvessesess ssessssasess assresresrss  sssseserse .

cash cutflow, real:
fixed investazat . . . . . €.00 0.00 0.00 ¢.00 0.60 c.0¢ 0.0¢
net working capital . .. 6.00 0.00 0.00 ¢.00 0.09 0.00 .07
operating costs . .. .. 0.00 0.00 0.0¢ 0.63 ¢.0% £.0¢ 0.6
materizis . . . . .. G.0¢ 0.00 ¢.00 0.0¢ 0.0¢ ¢.00 0.0
uaskilled labour . . 0.00 0.00 0.09 0.9 0.0¢ 0.60 ¢.0c
supervisicn & skiiled L8 0.0¢ 0.00 6.00 0.05 6.00 €00
Fazee L. e e 3.0 0.0% 0.00 0.0¢ 0.8 £.00 €.80

PREIPRCY BFFECES, COBES . ciiiiiiiiiet cieiiiiiiie brsieieresae sesssaeseess sevessrissss sessstssssss  seseseseenes
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Economic Analysis, step 2 in million us dollar
Local Cashflows at Adjusted Market Prices excluding indirect effects

financial present values factor adjusted present values
at 0X at 10002 at 20.00 % at 0l at 10.00T at 20,001
lecal cashfions:
aet cashflow, real . . . . 38.7¢0 3.0 10.34 1.26 73.82 28,3t 12.35
sales reveaue incl. tar . 176.25 71.73 41.78 1.cC 176.23 17.73 4:.76
other incose . . . . ... .00 0.0¢ 0.60 0.00 0.09 ¢.00 §.00
indirect effects, bensfits ............ sresetsesine sesess verens cresersresss ssesssas cees srsusens veer seserarsnuss
tash cutflow, rezi:
fixed investsent . . . .. 5.8 3.43 3.05 1.6 S.B3 3.4 5.08
net working capital . .. 0.00 0.8 0.4 1.06 .00 0.68 G.68
operating coste . . ... 95,58 43,30 23.6% 1.0¢ §5.58 43.30 23,69
materials . . . . .. 67.71 30,34 16,59 1.00 87.71 30.34 16.5%
unskilled labscr . . 0.00 ¢.00 0.60 0.0¢ 0.00 0.00 0.00
supervision & ciilles 28.88 12.95 7.1¢ 1.0 2c.88 12,9 1.1¢
tares ... ... ..., 15.12 S.16 2.02 6,00 ¢.00 0.0 0.0¢
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Economic Analysis, step 2 in million us dollar
Local Cashflows at Adjusted Market Prices excluding indirect effects

accusulated adjustaents factor annual adjustsents
at 01 at 10,001 1 1987 1986 198¢ 19%

local cashflons:
wet cashflow, real . . . . 15.12 5.10 28.88 )= 0.00 0.00 .00 0.2

sales revenue incl. tar . 0.0 0.00 9.00 0.0¢ 0.00 e.¢2 0.2
cther incose . . . . . .. 6.5 ¢.00 0.6C ¢.0¢ 6.0¢ £.0¢ ¢
indirect effects, benefite ....... veres sseseresenss ceburesseses secesssamsss  ssesessssas  sesess veeses srsessen

tash outéion, real:

fixed investeent . . . .. 0.03 ¢.0 0.0% 0.00 0.90

net working capital . . . .00 ¢.0¢ 0.00 0.% 0.00

operating costs ... .. 0.00 6.0 0.0¢ 0.0C 0.09
materials . . . . .. ¢.0¢ ¢.30 0.60 0.00 .00

< D

€YY O €D

e T e .

€ (v D D D
Py

€ €2 2 O D O O
o s e .
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unskilled labour . . 0.00 ¢.00 0.0¢ 0.0 0.00 (4 L
supervision & skiiled C.0¢ C.00 0.00 0.0 6.0¢ 8 L
taxes . ..... e 1812 -S40 100,00 0.0% .07 ¢ L0
inlirect effects, cests . ...... covese srvesasanes rerieressess seaseresesss rerseseses et eeessireenes
----------------------------------------------------------------------------------------- i S T 1 S

Economic Analysis, step 2 in million us dollar
Local Cashflows &t Adjusted Market Prices excluding indirect effects

-m- 2t v = = -
saudl adj.steerts
165! 12512 %27 1974 16es %3 %

Lot Tiihilioes
net ceshilia, reel { " £.50 1.7 e M N
fi.EZ TEVELJE 17311, i 2.6 T 6.8 ¢ ‘ (.1
ciher irzase . .. .. . o ¢ 2.8 &, L. : .
LTCaTEIt BT BT, 13BN i iiiiienh sessieiiiee taesesraeete essvere sess seaesssssres  tesesiiarers  vessssireees
€zt Cotéiom, rEEL:
$oved investzent L L L L o K .5 - ¢, i
red working tapital L .. Ll G L 0.0 . s &l
SpEreting oot L. L. L L 5L . to o
geterials . L . . ., ¢ 2.0 . ¢.c. . ‘ L
anskilled lezcur . £.00 7.8 o e 6.0° 00t S
scrervision bosiillel R L. 1 6.0 6.3 0,00 6.0
B3ES v v e e e e e e { e ol -k -1, Ll -0l
in2irect effects, 0545 . siieceriens veeresenes vr ersissisness heerererer ereveseseses esressseete srars cosnses




Economic Analysis, step

Local Cashflows

leral tashflowns:
net cachflew, rezl . .. .

sales revenue incl, tax .
cther incose . . . . . . .
indirect effects, benefits

task outflos, reai:

fixed investsest . . .. .,

net working capitai . . .

operating costs . . . . .
gatericle . . . ...
unskilled latour
supervicior & skillec

taxee .. ........

annual adjustaents

2 in wmillion us dollar
at Adjusted Market Prices excluding indirect effects

UKIGG
COMFAR 2.1 -~ IMIDC IO/FEAS, Vienna -

1996 1999 2000 2001 2002 3 2004
1.4E 1.67 1.87 1.67 1.67 .87 0.0¢
0.0¢ 0.00 0.00 0.0G 0.00 6.0 0.00
0.6 0.¢% 6.00 0.00 .00 .0 ¢.0¢
0.00 0.00 0.00 0.00 0.6¢ 0.6¢ 0.07
.00 0.00 0.0¢ .00 .00 ¢.ol 6.8
0.90 0.0 ¢.00 6.00 0.00 C.¢c 0.00
0.00 .00 .00 0.65 6.0¢ 0.6 ¢.or
¢.60 0.00 0.00 0.0 0.00 £ §.55
G.00 0.0 0.00 0.0o G.o¢ ¢.o &6
-1.68 -1.67 -1.&7 -1.67 -1.&7 -8 0.8
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Economic Analysis, step 2 in million us dollar
Total Cashflows at Adijusted Market Prices excluding indirect effects

financial present values factor adjusted present values
at 0L at 10,001 at 20.001 at 6l at 10,663 at 20,061

total cashflows:
set cashflow, real ... 23.51 3.83 -0.59 1.64 36.43 16.74 1.82

net indirect effects . . ..ciiiiiiiie aeen tesssess sasssssassat ssessses vess sressraseses Cesessensves  sesss vevene .
tetal cach infioe . . .. 176,28 n.n §:.78 1.60 176,25 .73 §.7¢
total cash outfios . .. 152,74 7. 18 2.2 1.66 )= AN 8¢.5¢ .27

tazes . ... ... 15.12 .10 2.02 6.0¢ i €.0% 5.0C

fics of funde:
net flos of funds . . . . 1.1% LR 1) 5.72 1.00 113 4.43 c.72

totai funds, inflow . . 10.70 9.98 §.38 1.00 16.7G 9.98 2.38
equity . . . 0 o .. 5.80 3.57 3.38 1.66 3.B% 5.57 9.38
subsidies & grants ., . 0.00 0.60 0.00 0.00 0.03 §.08 0.00
loars & overdraft . . £,9 4.4 4.00 1,00 43¢ 4.4: 4,00

tote! funde, octiion . . .92 5.52 3.8 1.0 §.52 s.22 T.EL
interest . . ... .. 1.77 122 (.78 1.0 3 1.2 1.7
TECEVRERL . . . . . . 4,95 365 2.3 3,00 4,5 .69 iz
dividende Zigtritated 3.2E HE 3 I8 1.0 3.zE HEH i.74
ret flok, fcreign funde . -3.5% 0,03 6.57 1.6¢ -¢.5% 6.6 557
fere:gn fundz, inflow ., 3.1 2.62 2.37 1.0¢ 3.1 2,82 2.57
0.9 §.00 §.00 ¢.00 .60 .4 .60

0.06 L. £, &80 6.7 L6l

i 1.8 .57 1.0 3t Z.ED P

tregn funlz, outfion 3.5 2ol 2.4 £.00 S o7 e
gividends distribiies .60 G ¢.£ ¢ .7 (e .
dest CErVIZE L . L ., 3,52 .l I .0 P .73 P
irtavest gl 3.8 Th4 oLE 1.0 o gé G2t £.2t

Tar TEL,rEC g .0 L 1.¢7 .00 K

rinz pl gt ore 9177
b v [ - e nT ol
rete of returr isterl 27407
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Economic Analysis, step 3 in million us dollar
Total Cashflows at Adjusted Exchange Rates excluding indirect effects

prelisinarily adjusted PV factor adjusted present values
at 0 at 10001 at 20,001 at 0l at 10,001 at 20.00 1
total tashflous:
oet cashfiow, real ... 38.43 10.74 1.52 1.00 38.43 19,74 1.52
net indirect effects ., . ......... thh sesrsssserse sivssssnasse sessemsriecs  srsses
total cash inflow . . . . 175.25 .13 41.78 1,00 176,25 .13 §1.78
total tash outfion . . . 137,42 66.99 40.27 1.00 137,62 66.99 40.27
tazes . ... ..., 6.0 0.00 0.0C ¢.00 .00 0.0¢ 0.0¢
flow of funds:
net flow of funds , . . . 1,19 4.4 5.72 1.00 1.1° 4.45 5.72
total funds, infiow ., 10,70 9.98 9.38 1.00 1¢.7¢ 3.95 9.3
1 {11 54" S .80 3.57 3.18 1.06 5.B0 5.57 3.3
subsidies ¥ grants . . .00 0.63 2.00 0.00 L 0.3¢C 0.0¢
loane & gverdraft . . 4.5¢ $.4! .00 1.00 4 4.4} 4,00
total funds, outfion . . 9.52 3.5z I.65 1.6 €S2 %.32 J.E6
interest . ... ... 1,37 1.02 G.78 1,05 .37 .62 ¢.76
repayssrt . ... .. §,55 3.0¢ 2,83 5.6 §.32 3.7 21z
d:vicends distrityled 3.28 1.4 ¢.74 1.0% 1.8 1.4 0,78
net flow, foreign funde . -C.B4 0.6% 0.57 1.00 -0, B4 £.99 0.37
toreign furds, inflow . . L1 2.82 .57 1,00 3.1 282 .57
eqity o o0 s 00 L R 0.00 6.00 0.00 0.0¢ .50 6.00
subsidies, grants , . 6,57 6,90 0,60 5.06 ¢. 00 0.6¢ 6.00
loens & overdraft 34 .2z 2,57 1.00 R 2,82 2.57
foreign funds, outflow . 3.95 .78 2,06 .00 233 LTI 2,08
gividends cistrituted 6.0z ¢.0 .o 6.0 {0 (.0 ¢.63
dett cervize . ., .. 3,52 27 .08 .82 MEH .73 2,00
intsrest paid . ., L.2é [.68 ¢.50 100 LB g 0,50
loan repeyzent L 2,05 1.2 1.0 M 7047 $LE

finaszial rate of return . . . . 12,73 1
eccnozic rete of return lsterl 2054
3.9 %

. ’ . 1 b
econcnic rate of return {ste:? :




Economic Analysis, step 2 in

Total Cashflows

total cashfions:

wet cashflow, real ...

million us dollar

at Adjusted Market Prices excluding indirect effects

net indirect effects . . ... .ovnnees

total cash inflow ... .
total cash nutflow .. .
taxes . .. ... .

flow of funds:
net flox of funds . , ., .

total funds, inflow . .
equity . . . .. ...
subsidies & grants , .
loans L overdraét

total fupde, estflow ,

interest . . .. ...

repaysent L. 0. L.

ret flom, fo-zign funds .

toreign fundz, inflow . .
Equity « « 0 0. ...
sgbeidies, grante
ioars & cverdraft . .,

foreign fundz, cutficw
divideads ciztributed
ceci eervice ., . . .
interest paid . .

isan repayeent

tinanciel rete of return . .,

accenulated adjustaents factor annual adjustaents
at 01 at 10.0017 1 1967 1986 1989 1990
15.12 5.10 118.15 )= 0.00 0.00 9.00 0.0%
0.0 0.00 .00 0.0¢ ¢.0C ¢.06 0.06
~15.12 -5.19 6.00 > 0.09 0.0¢ 2.00 0.0¢
-15.12 -5.16  -100.00 8.00 ¢.00 0.0¢ ¢.0¢
0.00 0.00 ¢.00 0.00 0.00 0.00 0.00
0.8 0.00 0.00 0.00 0.6¢ 0.0% ¢.00
0.0¢ 0.00 0.0 0.00 ¢.00 0.00 ¢.0%
0.6 0.60 ¢.04% 0.0 0.90 ¢.0% ¢.0¢
.00 .06 $.0¢ 0.00 ¢.09 0.06 6.0¢
0,97 8.0 0.02 ¢.0¢ ¢.0e 0,80 8,88
.05 6.0¢ ¢.00 0.0 0. 3¢ 6,00 0.0
O 0. 50 §.60 0.90 &0 G.6% G400
e G.00 ¢, Y .00 6.0 3,40
0,37 0.0¢ ¢.00 6.0( G. 05 0.0 0,40
0.0¢ .00 .00 0.0¢ .90 .00 ¢.0C
6.50 D ¢.6¢ G.00 .00 GG 0.0
§.00 Ry 0.8 0.0% &6 G.03 G070
¢.00 G025 R S ¢ 0. 65 G.0;
.07 GG 8,30 0,60 b.00 &0 R
(.00 C.0% 9.0{ 6.0¢ ¢.50 0,07 6.0
(AR .60 (.00 ¢.05 e i1 4,08 &6
¢ 0,00 6,07 0.6 L0 ¢.40 ¢.70
g0 & (.08 0,0% C.ih 0.90 0,02
18.73 %
.05

€c0n0kic rete of return (etesl-

FAR
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Economic Analysis, €tep 2 in million us dollar
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Total Cashflows at Adjusted Market Prices excluding indirect effects

annual adjustaenis

1991 1992 1993 1994 1995 1996 1937
total cashflons:
net cashflos, real ... 0.00 0.90 .00 1.35 1.30 1.36 1.36
net indirect BHfECES . . coiiiiiiiies siesiriienes sessressenss teibitiseses ceeseesesses seeneriesees
total cash inflow . . .. .00 0.00 0.00 0.00 0.G{ ¢.00 0.00
total cash outflow . . . 0.00 0.00 .00 -1.33 -1.30 -1.30 -1.3¢
taxes .. ...... 6.3 ¢.00 0.00 -1.35 ~1.3¢ -1.3¢ -1.3%
tlom of funds:
net flow of funds . . . . 0.00 0.00 0.00 0.0¢ 0.080 0.00 0.00
total fusds, inflow . . 0.00 0.00 0.00 0.00 0.00 0.00 0.0¢
equity . . ... ... G.C0 0.00 0.00 0.00 0.00 0.00 6.00
subsidies & grants . . 0.0¢ 0.00 0.00 £.00 .00 0.0¢ 0.05
loans & overdraft . . .00 0.00 0.00 .60 0.00 0.0¢ G.CC
total funde, cutflox . . 0.2} 0.0 0.05 .00 ¢, 68 6.0 L.t
interest . . ... .. ¢.00 ¢.00 0. 8¢ .60 ¢.Co £.00 ¢.0
repaysent . ... .. 0,08 6.00 (. ¢.Lo 0,%¢ .62 e
Cividents giztributed L5 .62 0.4 £.9 .68 608 ¢,
ret flom, foreign funds . £.e0 ¢.00 6.3 ¢.55 .0 0.0¢ Y
foreigs furds, inflow . . £.0¢ 0.6 .00 0.0¢ 0.¢¢ 6.9¢ 5.6
eGuity « . . ... L £.00 ¢.05 6.90 .08 .68 £.00 .80
subeidies, grants ¢.0% g.00 R &.L2 ¢.58 wee 6,50
ioans & overdraft . . 6.0¢ £ ¢.¢l .00 €.eo {5t ¢.0l
foreign fussz, outflow . 068 .07 Eae &0 §.6% 5.6l “
divicencs distrituted G400 6,4 (.50 ¢.0¢ {68 0. 0¢ G.¢0
dest service . . . . . 5.0 & {58 €., (.47 0,07 e
interest paid . . (.40 ¢.GC c.0¢ G840 €00 0.4¢ .47
lcan repayaent 6. 06 3,09 6.0 (O U 0.%% ¢.C5 0.5

finencial rate of return . . . . H
€concaic rate of return ‘stepl; 2
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Economic Analysis, step 2 in million us dollar
Total Cashflows at Adjusted Market Prices excluding indirect effects

annial adjustaents
1998 1999 2000 2001 2002 200 2004

total tashflows:
net cashilow, real ... 1.48 1.67 1.67 1.87 1.87 1.67 0.00

aet indirect EfFRCES . & seiiiencrnse eenssesussss sassesssescs seersesrssss  sesrssscsses smsssnsesser  seves
total cash inflow . . . . 0.00 ¢.00 0.0§ 2.00 0.82 0.0% 0.6¢
total cash outflow . .. -1.48 -1.87 -1.¢87 -1.57 -1.67 -1.67 6.t

taxes . ... 000 -1.4E -1.67 -1.67 -1.67 -1.67 -1.87 .00

flow of funds:
aet flow of funds . . . . 0.00 .00 ¢.0¢ 2.09 0.69 6.00 6.0

total funds, inflox . . 0.03 0.00 0.0¢ 0.00 6.
equity . . o . .. . 0.00 2.00 6.0C ¢.00 ¢.
subsidies & graats . . 0.00 §.00 0.00 0.00 ¢

0

loans & overcratt . . 0.0 ¢.00 ¢.0¢ 0.00 0.0 6,09
tstal funie, cutflow . . 0.00 C.C5 3.6% 6.05 1.0 Ry 0.0
interest . .. ... 0.35 0.6% Gl 0.8 0.0¢ 0.0¢ AT
repeyaeat . .. .. . 3.00 80! 0.¢7 ] ¢.9% .0 L.
diviZends u.st'xt.‘.s: G. 00 0.03 [ U4 &3 0.00 6,06 &0
net flow, foreign funde . 0.60 C.0G 6.¢! 6.0 ¢.00 0.6¢ G50

foreign fuads, inflow . .06 6.00 ¢.0° 0.8 0.00 0.00 6.4
¢

BGuity o . v v a e . i Y (A 0.00 3.0 0.60 €.25
siccidies, gras:s . . ¢.00 4.00 R C.i¢ G.60 6.0 6,40
Ioars & overdraf! (.00 0.0 €.Cc (N ¢.¢2 §.0¢ (A
foreign funds, oulfion . (.5¢ .60 a4l 508 §.60 ¢.0 (.G
¢ivigende distribate: 0.0¢ ¢.GC ¢l .0 (R ¢.0 G
cett service , ., . . . G0l 0,6 L.l &4 ¢.G{ G.0: Y
iaterest paic . . G.Go 6,60 6. L4 ¢.0C .00 .<

tean repayesat . ¢4t 0.00 0.¢ o8 ¢, 08 8.0 v

financic. rate cf returno b . !
ecanczic rate of return (ste;i! 2316
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Economic Analysis, step 3 in million us dollar
Total Cashflows at Adjusted Exchange Rates excluding indirect effects

accunulated adjustaents factor anaual adjustaeents
at 01 at 10,0012 1 1987 1968 1989 1990

total cashtlows:
aet cashflom, real ... 0.00 0.00 0.00 0.00 0.00 0.0¢ 0.00

met indirect effeItS . . cocecersncss sesnssssnsss ssesssnnsise  sessssssssne  asemssessass sesssesssses
total cash inflom . . . . 6.00 9.06 0.00 G.0¢ .00 0.00 0.00
total cash cutfion .. . 0.00 0.00 0.63 0.0¢ 6.0¢ .00 0.00

taxes . .... “ e 6.00 0.0¢ 0.00 0.0¢ 0.0 ¢.07 0.05

flow of funds:
cet flow of funds . . . . ¢.00 0.0% ¢.00 0.0¢ 0.00 ¢.9% 0.0

total funds, inflon . . 0.00 0.0 0.00 0.0¢ 0.07 S8 6,65
eguity . . . .. ... 0.00 0.0¢ 6.00 6.8¢ G.0¢ 0.00 2.0¢
subsidies & grasts . . ¢.00 8.0C 0.2 0.0 g.00 0.52 0,60
loans ¥ gverdraft . . G.00 0.0¢C 6.0 6.0C c.02 T8 0.¢¢

ol

total furgsz, culflon . . ¢.65

§.62 3.67 0.C ¢4 2.1 Y
interest .. .. .., £.08 (.60 ¢.&0 ¢.¢ C.o8 N ¢l
regayzent ... ., . 6,62 607 ¢ .40 N G.G8
Gividends gdistributel 4.6 S ¢ 0.¢ £.6e £.Co &6t

cet flok, foreign funds . ¢.00 0.0 4.0 6.5¢ 0,00 W ¢l
foreign funds, inflce, . .00 9.0 ¢.0o ¢.58 0.00 ¢.5¢ .07
esuity . o - ... . €02 2,00 6.0 ¢.0C .0¢ £.0f 6.4%
subsidies, grants . . 0.4% ¢.0: 0.0% 6.6o 0.60 A GO0
loass & overdraft . . G.¢C 6.C¢ C.G> ¢.6¢ 0.3 A ¢.870
fore:gn fusnds, outficn . 0.00 0.62 0.62 el €.o8 t.: 0.4
cividends distributel 0.00 ¢.67 0.00 5,62 G.0¢ 6.¢ ¢.5¢
dest servize . . .. . 0.02 6.4 ¢.6¢ 5,67 ¢.0% .7 (R
irterest pai¢ . . 3.00 .07 ¢ 5,00 .00 (. ¢.¢7
Ioan repayment . 0.00 0.6 £.00 0.0 C.L% . 6.05
$inarcizl rate of retu-rn 12,73 %
esonoeic rate of retion (cterl! 23,45 2
econcic rete of return stz .18 %
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Economic Analysis, step 3 in million us dolla-
Total Cashflows at Adjusted Exchange Rates excluding indirect effects

annual adjustaente
1951 1992 1993 199¢ 1995 1996 1997

t otal cashflows:
et cashfion, real ... 0.00 0.07 0.0¢ .00 6.8¢ 0.00 ¢.0¢

BEL InZIreCt BFSEIRS . . iiiieieiriis teriiesenast theeseseeses sesecenteese  sesseasessss sssssesssese sesseservens
tctal cashoinflow . . . . 6.0¢ ¢.<o i .03 0.0¢ ¢.00 0.0%
stal cash cetflon ., . £.08 g.00 ¢.00 0.8 4.6 e &0l

xS ... .. 0. 6.09 ¢.00 ¢.0C .00 o.0e RIS S

tlex of funds:

tet flomwef funds . . . . 6.0¢ .00 0.0¢ R ¢.9¢ .8 ¢.00
totel funds, inflos .. Rid {.60 ¢.00 £, 0.65 £.00 €.25
ety v v e v e e e 0.0 R £.00 C.30 .06 0.0¢ £.0¢
s.tzidies Egrants . . £.00 Ry g0 g.2¢ £33 §.6¢ &0
isens s.'d'aft . 0.0C .0l 6,77 £.62 .o {.40 6.0
X - - bl%y h AR S 8 [ of s om £ i Ia ~ Lo
vest. ¥ PGP « N Yok Sevs Vel vens wale Veny Nedw
nletEzl o L . ... £.00 .00 G40 RN 5.00 ¢.00 &80
TELS e e e, . {.3 o ton ¢, L G55
€.l g.stritiies L5l Lol G0 o0 .08 G.{0 6.50
Sel flom, frrelgn funds . ¢80 Soil & (.35 3,80 ¢.¢: .98
foreisn funds, infloe . ¢.00 G0 §.0¢ ¢.0¢ 0.{C 0.0% 0.90
ity o o0 e e 0.0 £.oe ¢.0¢ 0.0 6,08 0.0¢ 0,00
e.czidies, grazte L, ¢.0¢ ¢.4¢ ¢.Co Ry 8,00 €57 8.
jcens & cverdraft . . 8.0l .07 0.60 0.0 .08 (A ¢.00
foreign funde, actflon . ¢.0C £.¢o 0.62 £.o0 .92 §.00
gividends distributel 0.0¢ 6.0 €.08 G.0% 0,09 0.00 C.00
dest secvice . . . . . 0.0¢ g.4¢ 0.07 8.3¢ oL 03 0.¢¢ .00
interest paid . . 6.00 0,00 0. 0¢ ¢ G.0¢ 8,00 8.3
lcan repayzent . 0.00 0. G¢ 3.0t C.6: 2.0 e.05 0.0¢
firzncial rate of return L . L. §€.72
econckic rate of return (ste;: 3.9 1

-~y

eccnseic rate of return ste;l’ FSISL iy
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Economic Analysis, step 3 in million us dollar
Total Cashflows at Adjusted Exchange Rates excluding indirect effects

anncal adjustaents
1998 1999 2096 2001 2002 2003 2004

' total cashflows:
net cashflow, real . .. 0.00 0.00 6.00 0.00 0.00 0.07 0.00

net indirect effects . . ..iiieieiier ceciiennien Cesesessesss seesssssares seesstnseres seersessen s seessssensee
total cash inflow . . . . 0.00 ¢..° ¢.00 6.00 0.02 0.0¢ 0.00
tota: cash outflow .. . 0.0 0.77 ¢.02 8.00 ¢.0¢ 0.0: 0.8¢

tazes .. ... .0 0.0¢ €. .. ¢.0¢ 6.0 ¢.0¢ 0.60C K¢

flon of funds:
get flox of fuads . . . . 0.02 6.00 €.00 0.9¢ 0.63 ¢.00 0.00

total funds, inflew . . 0.0¢ .90 ¢.06 0.0 0.8¢ 0.06 0.0
Bquity o ¢« 0 o 0 v e s 0.96 0.00 ¢.90 0.00 6.00 6.00 0.0
suusidies & grants . . 0.03 .09 8.05 0.00 0.00 0.0C 0.09
loaze § overdraft . . 0.0% 0.0 .00 ¢.0C RGH 0.00 0.0¢

total furds, cutflom . . 0.0¢ o6 250 0,65 ¢4 0.60 0.0
interest . . .. .. . .30 ¢.¢ £.4¢ .03 G.60 C.0¢ w0
repayaeat ... ... DR .0 e C.G0 56T 0.60 0,64
cividends distriuted 0.¢7 .cl LG {00 DR W7 .68

net flow, foreiga funis . ¢.00 0.0 .00 0.9C 8.60 0.66 .60

foreigr fundsz, inflow . . 6.6C 0.00 ¢. 06 0.0% G.eC . 0% ¢.00
ety . Lo .. 0. 0.0C ¢.00 ¢.0¢ 6.0¢ ¢.0C .06 0.0¢
500

sitsidies, grants . . i 3,90 .00 0.C5 RS ¢.0¢ 0.00
icens & overdraft . . 0.¢¢ 0.0¢ G0 ¢.065 6.6¢ 0,00 ¢.00
forzige funds, outflow . 0.0% 6.8 U 0.4 .00 ¢.00 ¢.60
civicends gistributed 0.90 0,06 ¢85 £.C0 L0 0.4 ¢.00
Jest cervice . . . . ¢.00 N 48 1.6 (.30 3.40 3.5¢ 6.3
interest paic ., . £.e0 U fL 6.6¢ Ny §.80 A

ican repayeent . ¢35 0.6¢ {0t 3.0 R4 ¢, .00

firenzial rate of redurn . . . . $
€conszic rate of returr {ste;l) I,
econseic rate of returs isterl! 2
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Economic Analysis, step 2 in million us dollar
Absolute Efficiency Test at Market Prices excluding indirect effects

«»eeeesotonstraction......... production
grand total total conctr. total produc. 1987 1988 1989 1950 1991
value of output, 0 176,72 0.00 176.75 0.00 €.00 8,87 9.37 10.05
aaterial inpot, NI+l 10E. T4 8.30 100.44 3.30 5.05 5.51 5.0 3.5¢
investseat, NI 8.60 8.20 0.3 3.30 5.00 0.95 0.2 0.65
operation, I 102,14 0.00 100. 14 0.00 ¢.00 £.56 3.66 3.5z
net dosestic VA 8.0t -8.10 76.31 -3.30 -5.60 1.36 3.4 L.
repatriated payaents 3.95 ¢.12 3.83 0.00 ¢.12 0.84 ¢.H 0.7%
aet rational VA £6.05 -£.42 72.47 -3.30 .12 .52 2.67 .77
uages 26,88 .00 28.88 0.05 8,00 1.44 1.89 1.72
social surplus I5.18 -£.42 43,60 -3.3¢ <Ll -0.92 G.% HN
precest values at .60 1
P¥, net naticnal VA £33
PV, total wages . . 7.16
B¥, unskilled iabour €&
®v of e3mial surplss 517
reistive efficisncy of: capitsl investzd, E:00 &€
torerg” eachenge, EifEl @ -G8
ciilied labour, £l 6.9¢
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Economic Analysis, step 2 in million us dollar
Absolute Efficiency Test at Market Prices excluding indirect effects

prodection
1592 1993 1994 1955 1996 1997 1998 192
value of cutput, O 12.50 12.5¢ 12,50 12.3v 12.5¢ 12.5% 12.50 2.5
saterial inpet, HI+I 7.5 7.00 6.00 1.00 1.00 1.00 1.00 1.00
investaent, 21 .23 0.00 1.65 ¢.00 0.0 0.0¢ 0.20 .8
operation, [ 7.0 1.00 7.00 7.¢¢ 7.00 1.0¢ 7.00 1.8
ret dosestic Vi e 5.50 £.5¢ 3.5¢ 5.3 5.36 3.50 ¥
repatriated payeents £.79 0.63 .90 0.08 0.00 0.0 .09 6.2
net eational VA L5 4.85 4.50 5.50 5.5 .50 536 s.o
wages 2.00 2.00 2. .08 2,00 2,06 2.00 %0
social surplius .98 2.85 2.59 3.5 .58 3.56 3.5 3%
presest valuec at 2.0
PV, ret raticnal V& £.93

PV, tctal wagse 710
PV, urskilled ia £.0%
PY of cocial surplus -
relative efSiciency of: capitel investel, EID0 0.8:

fcre:;- evchenge, ECFED =087
ekillec fadzur, EiL) & ¢.9¢




Economic Analysis, step 2 in
Absolute Efficiency Test at

value of output, T
aaterial input, NI-1
investaent, NI
operation, !

net dosestic vA

rezziriated paysents
net raticnal VA
wages
social serplus

present values at
F¥, net naticsal VA
PV, total mages
PV, unskilied labour
®V of eacia] surpls

reietive efficienny

million us dollar

CIFAR 2.1

~ UNIDO I0/FEAS, Vienna ——

Market Prices excluding indirect effects

production
2000 2001 2002 2003 2004
12.50 12.50 12.50 12.50 0.50
1.00 7.00 1.00 1.00 o ¥
0.00 0.00 0.00 .00 .22
7.00 T.06 71.00 1.6L .64
S.&¢8 S.8¢ 3.30 .5 272
£.26 0.00 9.02 €. 0.1¢
s.5¢ S.56 3.8 <. 2.6}
2.0 2.9 .63 282 .00
1.5 3.5 1.5¢ 3.5 2.8¢
.01
£.93
7.10
.00
-7
gl capitel invesied, EUOY 6.8:
forelgs e:change, EITE) =087
ekilies fgbour,  EILY ¢ £,9¢




Economic Analysis, step 3 in
Absolute Efficiency Test at

million us dollar
Economic Prices excluding indirect effects

21
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IR 1144 1< 4 1. NN, production
granc tctal total constr. total produc. 1987 1988 1989 1992
value of output, O 17:.75 0.00 0.00 0.00 6.87 .37
saterial irput, RI+4I 10E.74 8.30 3.3 5.00 5.51 3.9z
investaest, NI £.60 8.30 3.30 5.00 0.93 €.28
operaticn, ! 102,14 0.00 .00 0.00 4.5¢ 3,66
net dosestic VR §2.61 -8.3¢ -3.18 -%.0 1.38 3.4
repatriated payeests I.98 c.12 0.00 . 0.B4 0.79
net cational VA 85,05 -§.42 -3.30 -5.1 0.52 2.67
wages 28.88 0.0¢ 0.00 6. 1.44 1.4
sccial surplus It.1e -E.42 -3.30 -5.12 -3.9Z ¢.98
present values at 25,01
PV, net raticnal VA &9
PV, total wages .. T8
PV, unskiiled laScur o0t
PV of eacial surplus -4
relative eff:ziercy of: capitel invested, BT ¢.
tcrel;- eschange, EIFED -¢.
eiilled lebaur, EIL L.
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Economic Analysis, step 3 in million us dollar
Absolute Efficiency Test at Economic Prices excluding indirect effects

praduction
1992 1993 1994 1995 1996 1997 1998 1999
valoe of output, O 12.50 12.56 12, 12.50 12.55 12.50 12.50 12,50
aaterial iaput, MIt] 1.25 7.00 8.00 7.00 7.00 1,08 7.0¢ 1.0¢
investsent, NI e.2%5 0.00 1.0¢ 0.00 0.00 ¢.0% e.00 0.00
operatiar, I 7.00 7.00 7,00 7.00 1.0¢ 1.6 7.00 1.0¢
aet deaestic VA £ 5.5 4.50 2.5 5.58 .8 3.50 5.5¢
rezstriated paysents &7 .65 ¢.02 0.00 0.00 8.0 0.0 6.0¢
ret naticral V& .53 £.85 £.5¢ S.50 .5t 5.5 5.50 3.50
mages 2.08 2,00 2.6 2,00 2.00 2.0¢ 2.0¢ 2,00
social surplus 2.55 2.83 2.3 3.5 1.50 3.9¢ 3.50 3.5¢
present values at 26,06 1
PV, net naticzal VA 6.53
PV, tctal wagee . . 7.10
PV, unskilled labour £.00
PV cf eszial serplus -1

reiztive efficiency of: capits! invested, EIC} 0.E:
ferelgn enchange, ECFED ¢ -5ET
ehilles labowr, E{L) [
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Economic Analysis, step 3 in million us dollar
Absolute Efficiency Test at Economic Prices excluding indirect effects

production
2005 2001 2002 2003 2004
value of cutput, 0 12.59 12.5¢ 12.50 12.50 0.50
aateria! input, NI+l 1.60 7.00 1.00 7.00 -.22
investaent, NI 0.0 0.00 0.00 0.02 -2.22
cperation, 1 B 7.00 1.0¢ 1.60 6.0
ret dogectic VA S.56 5.5 S.50 5.56 2.72
repitricted paysents €. ¢.00 .0¢ ¢.0¢ g.1¢
net raticnal VA Rt 3.50 5.56 3.50 2,88
wages .09 2.00 2,00 2.00 .00
sccial surplus 3.50 3.5 3.30 3.50 2,60
present values at 25001
P¥, net national VE t.92
PV, tota! wagez . . 710
PV, enskilied labour .o
Fv of scrial serplus =017
reiative efficiency of: capitel favested, (DY & .81
farsig- e EIFE: -C.&7
¥iiis: By .58
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Economic Analysis, in million us dollar
Foreign Exchange Effect excluding indirect effects
100 units foreign CU =

100.00 units local CuU

CO*°RR 2.1 - UNIDC IC/FERS, Vienna -——

....... construction...cuoses producticr
gra=? total total constr. total produc. 1987 1988 1989 9%
tctal foreign inflow . . 3.1 3.00 0.11 0.00 3.08 0.06 0.02
equity capital . . .. . 0.00 0.00 0.00 0.00 0.00 0.00 0.00
subsidies, grants 0.00 0.60 6.00 0.0¢ 6.0 0.0¢ 6.0¢
leans & overdraft . . . 3.4t 3.00 0.11 0.00 KR ] 0.0¢ 0.02
experts . .. .. .. .00 0.03 0.00 0.00 6.0¢ v.00 0.0¢
indirect effecte . .. . .eeeniienn. srevesssaues  sesssersases sessmssssris e tereasisas  ersiesssenns
total foreign outflow 3%.14 I.12 36.02 1.07 2.05 2,65 2.72
royalties .. .. ... 0.00 .0 ¢.00 0.0¢ Gy .08 6. 0%
equippent . . .. ... 2.75 3.00 =023 1.07 1,93 0.54 0.2
ssported materiale ., . 32,43 £.& J2.82 0.0¢ .88 1) 1.72
repaysent Icans b overd. 3.1 0,00 3.1 .00 G867 0,&¢ 0.8l
other repayaents . . . . 0.00 .00 .65 0.5¢ 0,.4% .ol §.90
repatriated wages .03 ¢.9% 062 6.¢0 0.5 £.62 £.ul
dividende gaid . . . . . 0.60 0.05 .08 6.4 0% £.eo 6.Co
isteresie L. .. ... .4 £.i2 0.72 0.0 €.l §.2¢ s
INSITECE L3268 4 v v v b veereerienes aas Cesvreers seveeens tees ereuseresass awsesrassers  reeessus tiee sememriasens
net foreige eschge fiow -36.02 - -I5.9% -7 G962 -2.5% -2.8%
1apzrt subetit'n efisct ¢.¢0 6.0 €.00 ¢.07 .G 0.00 0.6¢
et forgn e-inge effect -36.02 0.1z -35.9% -1.67 0.5: -2.%9 -2.4%
preseit vaiues at 20,00
tgreign exchange flos -10,34
ret forgn exchge effect -16.34




CONFAR 2.1 - UNIDO ID/FEAS, Vienna -——

Economic Analysis, in wmillion us dollar
Foreign Exchange Effect excluding indirect effects
100 units foreign CU = 100.00 units local CU

production

1991 1992 1993 1994 1995 1936 19%7
total foreign inflox . . 0.0t 0.02 0.00 0.00 ¢.00 .00 0.00
equity capital . . .. . 0.6¢ 0.00 0.0¢ 0.0¢ 0.0¢ 0.00 0.00
subsicies, grasts . . . 0.5 0.09 0.00 0.00 .00 £,03 £.00
loans & overdrait . . . 0.¢1 .02 0.00 0.00 6.00 ¢.0 £.00
exports ... ..., 0.05 .00 0.00 0.0¢ 0.00 0.0¢ .00
intirect effects . . . . ......... cve eeersisessre sesesrsses T
total foreice cutflon 2.63 3.19 2.95 2.30 2.0 2.3 2.30
royalties . ... ... 0,00 0.08 0.00 0.00 0.00 0.00 0.6¢
equipsent .. .. ... .05 0.20 .00 0.00 0.00 0.00 .00
isporied materiels . . . 1.84 2,30 .30 2.30 2.¥ 2.3 2.3¢
repaysent loans & overd. 0.50 0.60 0,69 0.00 0.00 0.00 0.0¢
other repayeents . . . . £.00 0.00 0.00 0.00 0.0¢ 0.00 0.0¢
repatriated wagez , . . 0.0¢ 0.00 .00 0,68 .00 0.0¢ 0.0¢
Gividends paid . . . . . £.0¢ 0.0¢ ¢.09 0.9¢ £.6¢ 0.00 e.G:
interesie ., ... ... .18 0.0 .05 .90 ¢.0¢ 0.00 £.0%
indirect coste L L L L . siiiiiiiies sreiieeniesr e tevereres sressaes beer  erieriesrans sreseerrenes
net foreigr exchge flow =263 -3, -9 -4 -2, -3 -3
impert substit'n effect 0.G¢ ¢.6¢ .59 0.00 0.00 .06 6.0¢
net fsron exchge effect ~LE3 -9 -2.9% -2.36 =2.16 -2.3¢ -2.36

sresent values at 20,0
foreisn exchange fiow -10.3
ret forgn exchge effect -16.3
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Economic Analysis, in million us dollar
Foreign Exchange Effect excluding indirect effects
100 units foreign CU = 100.00 units local CU

production

1998 1999 2000 2061 2002 2003 2004
total foreign inflow . . 0.00 0.00 0.00 .00 0.00 6.00 6.00
equity capital . . . . . 0.0¢ 0.0¢ 0.90 0.00 0.0¢0 0.00 .08
sabsidies, grazts . . . 0.00 0.00 0.00 £.00 .00 0.00 .08
loans k cverdraft .. . 0.00 0.60 0.00 0.¢2 ¢.00 0.00 €.05
exports . .. .. .. 0.00 £.9¢ £.0¢ 6.30 0.00 0,00 ¢.00
indiract effects . . . . cieeviiinies enene evserse visnrseesses ceersrrennes s . er erssssssases erssmenssens
totc! foreign cutflox . .30 2.32 .1 2.30 2.30 2.3¢ -1.12
royalties .. .. ... 0.0 0.00 0.00 0.09 0.60 0.0e 6,07
equipsert .. .. ... 0.0¢ 0.00 0.00 6.06 0.00 0,00 -LZI
isported sateriale . . . 2,30 2.3¢ .3 2,30 2.% 2.3 .00
repayment loans & cvers. 0.6¢ .00 0.CC ¢.00 ¢.00 ¢.Co ¢.11
other repaysents . . . . 0.00 .00 G.o¢ 0.0¢ 0.00 0.8 .0
repatriatel wages . . . 6.0 G.05 .02 .9 ¢.6o 6.0 {66
dividesds paid . . . . . .00 0.6 e8¢ .co ¢.0% ¢.00 2.0
interests .. .. ... £.42 ¢.60 0.0 ¢.60 £.60 .00 5.0¢
Indirect coste . L L . eiieiiiiees eresseeses ©r ersesreesers ssessressses savessirms tr aseresereres sesseiense .
net foreign exchge fiow -2.36 -2.39 -2,3¢ -2.3% -3 -2.3 112
igpart substit'n effect .00 0.06 0.60 .06 0.40 0.0¢ ¢.0¢
net forgr exchge effect - -2.30 -7.W -2.30 -2.30 -2, -2.30 .12

present values at 20,06 %

toreign exchange fiok . B U

net forgn exchge effect -16.38
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Net Income Flow Analysis in million us dollar
Distribution of Net Pomestic Value Added excluding indirect effects

oreesesotanstruction......... production
grand total total constr. total produc. 1987 1988 1589 19% 193
gross doaestic VA . 18.83 0.60 78.83 0.6¢ 0.00 .32 LT A2
annual depreciation 8.72 0.00 8.72 0.85 0.00 0.79 0.75 s
ret domestic VA . . 10,11 0.00 70.11 0.00 0.00 1.52 2.92 .7
repatriated payaents 1.9 .12 3.83 8.6 0.12 .84 0.75 6.7t
wages . . .. .. ¢.00 6.60 0.06 .50 0.0¢ 0.06 2.0 €1
interest, f.loans ¢.B4 ¢.12 0.72 0.8l t.12 0.2¢ 0.1% ¢t
Gividends, repatr .09 .00 0.00 g.t: .00 0.00 0.00 ¢.2.
other paysents 3.11 .90 3.11 .62 0.00 0.6C 0.6 6.¢
net national VA . . £L.15 -3.12 66.27 X -0.12 0.6 .13 3.
wage earners Vi u 2E.BE .00 26.88 ¢.ec 0.00 1.44 . L=
prefit,interest VA p wn 0.05 . 0.6% 0.09 0.12 €37 6.7
goverrmeat Vi g .12 0.02 15.12 .02 ¢.00 ¢.00 ¢.-
cndistributed VA u $£.38 -0.12 18.5¢ W8t -0.12 -0.BS 0,08 e.L2
gistribution incices
VR wilVE, .. (.44 0,03 0.4% 6,50 0.0 2.11 815 e.:=
(VA piiVR . . . C.o¢ .00 .0t €.l .00 ¢.26 0.17 ¢.:2
(Vigi/va. .., ¢.22 0,00 0.23 8,0: 0.0% 6.0% g2 &
(VA ui/Vh ., . . 0.28 .00 0.26 8 8 1.¢9 -1.3¢ {.08 £




Net Income Flow Analysis in
Distribution of Net Domestic Value Added excluding indirect effects

miliion us dollar
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producticn
1532 1993 1954 1995 1996 1997 1998 1995
gross dosestic VA . S.3 5.5¢ 5.50 5.30 s. 3.56 =% 5.9
angual depreciation .%% ¢.79 ¢.79 0.89 ¢.89 ¢.89 G.H 6.1
net dosestic VA . . .7 71 4Ln L.61 £.6¢ £.6¢ L5 5.5t
repatriated paymeats T 0.85 0.00 0.0¢ ¢.00 0.0¢ .00 Ll
wiges . . . ... .2 0.00 6.09 ¢.00 0.0% .02 802 €.6
interest, f.losns ot ¢.0c 0.0¢ 0.00 0.05 6.0¢ ¢.00 88
divideads, repatr P, .00 8.00 0.00 ¢.60 0.0 ¢.o¢ &
cther paysests . <.8l 0.60 .09 0.00 ¢.00 6.00 6.00 0.6
zet national VA . . L £.05 L7 1.6t 4.8 L.¢! $.95 5.2
wage earcers Vi w 9 2.00 .00 2.00 2,80 2.00 2.00 1.2
profit,interest VA ¢ .3 0.27 0.23 .23 0.23 ¢.23 2.3 ez
governsent Vi g .3 0.00 1.35 1.30 1.30 1.3¢ 548 1,67
endistributed VR ¢ LT 1.79 1.12 1.07 1.07 1,57 1.8 1.4
distribution indices
(Vhw}/VA . .. = 0.45 .42 5.42 &.42 L&D .8 .
(VApisVe ... .- {07 €.z .88 T.08 .c< G.t8 R
Ve giiVi . .. L £.8¢t 2.2% o 3,28 0.28 4,38 ¢
Vhul/Ve ... .4 .44 ¢.24 .23 0.23 .23 25 &7
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Net Income Flow Analysis in million us dollar
Distribution of Net Damestic Value Added excluding indirect effects

production
2000 2001 2002 003 2004
gross dosestic VR . 3.50 5.5¢ 3.3 3.50 5
ancual depreciation 0.15 .13 0.13 0.15 0.00
set dosestic VA . . 5.5 3.3 5.5 5.33 amn
rezatriated payeeats ¢.¢0 6.00 €. 0.0¢ C.ti
g5 . . .. .. 0.0¢ G.09 8.2 &.& 8.4
isterest, f.loans c.¢8 .06 C.00 6.0¢ ¢.&
Gividecds, repatr ¢.63 LA =4 L83 £.00
cther payaents . 0.00 .00 0.080 6.00 G. 1t
set zaticaai V& . . . 5.38 5.35 2,38 2.8
w3ze earners VA w 2.00 .60 2,02 2.0 £.05
profit,interest VA p 8.3 ¢.23 6.3 .21 G5
gcvernaent V& g 1.67 1.87 f.87 1.67 6.02
cadistrituted VR g 1.44 1.44 1.4¢ I ) &
sistritetion indices
Ve xifva . .. .37 €17 8.7 L3 ¢.0¢
Ve g hve . L 2,84 .02 0,64 t.54 Ll
Ragne. .. ¢.3: ¢.3: 6.7 6,31 €.
(Vauifst . .. €.27 6.27 6.37 &L Ry
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Economic Analysis, step 2 in million us dollar
Foreign Cashflows at Adjusted Market Prices including indirect effects

financial presezt values factor adjusted present valves
at 0 at 10,001 at 20001 at 01 3t 10,001 at 20,001
foreigs cashilows:
net cashflow, real . . . . -35.18 -11.57 -10.84 1.8¢ -35.18 -11.57 -i¢.e4
sales revenue incl. tax . ¢.00 0.00 ¢.co 0.6¢ 0.0¢ 8,00 0.8¢
other incose . . . .. .. .08 .60 0.0¢ 0.8 ¢.9¢ 0.6¢ ¢.22
indirect effects, benefits ..........e. .eeee... sees sessesessrns sassssesases ¢.¢2 0.82 g,
zash gutflow, real:
fized iavestaent . . . . . 7e .78 2.87 .90 .73 2.7 1.7
aet woriing capital . . . 8.8 ¢.45 048 1.¢¢ .00 0,49 C.4E
sperating costs . . . .. 3.4 14,38 7.6% .00 12,83 14,3 1,89
sateriale . . .. .. .8 14.31 T.69 1.0 2.8 18,7 TS
taskilled labour 0.8 2.00 0.05 6.60 LR ¢.22 £,
supervicison & skiiied . LN ¢.3¢ (.48 6. ¢.00 4,50 ¢
taxes .. ... ... .. 3.80 0.0 L 9.¢0 &.82

ingirect effects,coste . . sieiiiiiiier ciiieinen, e eeeserecsess srssssecsess
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Economic Analysis, step 3 in million us
Foreign Cashflows at Adjusted Exchange Rates including indirect effects

dollar

COFAR 2.1 - UNIDD IO/FEAS, Vienna -——

prelisinarily adjusted PV factor adjusted present values
at 0l at 10,00 at 20,001 at ol at 10,001 at 20.001
foreign cashfions:
set cashflow, real . . . . -35.18 -11.97 -10.84 1.00 -35.18 -17.87 - -10.84
sales reverue incl, tax . 0.00 9.00 9.02 0.0¢ §.02 .80 ¢.00
other inccae . . . . . .. ¢.00 £.00 [ 0.00 §.00 9.00 0.00
indirect effects, tenefits 0.00 0.00 0.0C 0.0¢0 £ 8.0 3.0
cash outfiow, real:
fixed investsent . . . . . 2,15 .78 2.87 1.00 2.8 2.78 2.87
eet working capital . . . ¢. 0.49 0.42 R i .49 0.48
gperating costs . . . . . .6 18,71 189 1.55 RN M 4.3 1,69
saterials . .. ... .8 4.1 7.88 1.0¢ 3z 14,31 71.69
unskilied labcur . . A2 .09 §.3 8.00 iy 6.2 0.0¢
scpervision b skilied 0.05 3.0¢ 8.0 .00 £.80 .2 0.0
baxes . .. .. .. ... 2.00 ¢.co 500 6.00 .60 £.82 6.0
indirect effects, costs . ¢.o¢ 9.0¢ 0.2 6.00 ] £.0% 6.00




Economic Analysis, step 2 in million us dollar
Foreign Cashflows at Adjusted Market Prices including indirect

accusulated adjustaents factor annual adjustaeats
at 0 at 10,001 1 1987 1988 1989

foreiga cashflows:
set cashflom, real . . . . 0.00 0.0¢ ¢.0c ¢.00 0.00 0.00

effects

1990

.00

sales revenue incl. tar . 0.0¢ ¢.00 2.00 0.5 3.00 £.00

otker inccee . . . .. .. 0.6¢ ¢.0¢ R 2,60 9.0C 0.%0
indirect effects, benefits ¢.00 0.00 0.6 ¢.09 0.0¢ 0.3

cash outflow, redl:
ty

fixed tnvestaert . . . . . 6.5¢ 0.00 ¢.6¢ 0.3 0.9¢ t.00
ret workicg cagital . .. 8.5 t.08 3.0 ¢ ¢.6¢ 2.6
operating coste . .. .. ¢.986 0.56 2.3 Gt 6.00 S8
adterials L. L. L LR £.89 3.4 £.% ¢.89 ¢.00
unskilied laStor L. 8.00 2.3 3.08 g.6e Ry L.t
supervicia- b siilled 2.0 4.0 3.0 .0 8.8 e
ties ... ... .. 5.5 8.02 2.8 .03 0.8t R
irdirect effects, costs . g0 4.9 g5t GG .% 586

mrgran .
......................................................................................... ’;I:!‘_‘“-( z

To.ooaren

. - Tivw

Economic Analysis, step 2 in million us dollar
Foreign Cashflows at Adjusted Market Prices including indirect

naudl adjostaents

1ol ;962 1367 1954 [33¢ 1264

fcreign cashfions:
net cashflow, redl ., . . §.05 3,50 .82 ¢.0 5.8 5,30
salec reverue ircl. tar . .0 0.40 .30 5.0 (.00 O
cther incose . .. .. .. 0.00 0.0¢ 6.6t ¢.2 2,00 L)
indirect effectz, berefils ¢.%0 ¢.0¢ .47 .8 & T80
cash outflow, reai:
f:zed investaent . . . . . 2.0 2.0¢ tae 2 8.2 P
net working capital L . . .00 £.o0 ¢ 0.9¢ £ 2.
coematiag soet: L L L L, o L 2 Lo PN

wnzhilles latzur L . 2L 2.3 20 Lt €00 o

spervisica b oseilled 3,00 PR 2. .0 6.0 g.4%
YaiEs L L .. e L4 2,90 e 30 8,5 Y
mdirezt sfigcts, sosts s, . o 0.%% 5,00

9.0¢C
¢.%0
0.00

IC/FRRE, Vienma

effects

COMFAR
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Economic Analysis, step 2 in million us dollar
Foreign Cashflows at Adjusted Market Prices including indirect effects

a-nual adisstaents

199¢ 1§09 21 2002 202 2003 2004

foreiga cashfloms:

zel zashilia, veal . . .. P 2.0 L8 3.5 3.0 g.o2 8.
szlzz rezvenue inzl. tax . . 2.8 ¥ R L .02 2.0
ther itz . .. ..., 2.0¢ LR it <X .00 2.00 ey
indirzzt effects, heasfits e L N L P .2
zash cotilow, reals
$iied investasat L .. .. 2.l e .4 ¥ LRy £,99 .00
n2t azrking capitsl L L. & e W ©.00 8.6C .90
crergting oozt L. L, . T 5,0 3.8 ¢.00 0,00 0.9¢
ggleriale . . L L. &.0n . Ly A .06 3.05 9.0¢
zashilled Iakzom L, .8 8,80 8,00 .00 0.06 ¢.90
ecrervision b oskilles 3.0 3.5 8.0 6.00 ¢.00 ¢.00 0.09

-~

Aoeh G e

L I

e

< M
D B R AP N

baxee . ... ... ... 8,59 g.00 £, 0.0¢ 9.96
indirect effects, costs 8.0¢ .99 8.0¢ 0. 00

g

<
.
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Economic Analysis, step 3 in million us dollar
Foreign Cashflows at Adjusted Exchange Rates including indirect effects

accusul ated adjustsents factor annual adjustaents
at 01 at 10.002 1 1987 1988 1989 1990

foreign cashiloms:
net cashfiow, real . . . . 0.0 0.00 0.00 ¢.00 6.0 0.00 2.00

sales revenue incl. tax . R 0.9 0.%0 5.00 5.90 0.00 0.00
cther tnzose . . . . . L . .00 0.02 §.00 0.0¢ 5.60 0.0¢ 5.50
indirvect effacts, Berpiils 0.4 s 6.60 ¢.60 8.8 0.00 ¢.00

cacsh octflow, reai:
fixed invesigent .. . .. 0,02 0.00 6.00 ¢.00
aet working capital L. . 0.00 .00 6.00 6.00

8.00
g.00

i
883
:>'<>
g8

gperating coste .., .. ¢.00 %.00 0.00 G.9% . 0.80 .50
eterials . . .. .. .00 ¢.00 0.00 .00 £.3 0.00 5.0
urskilied Iadour . . 2.00 9.00 0.00 .48 4.8 .80 .l
sapervision & skilled 0.%0 0.22 ¢.0C 0.0¢ .30 ¢.co Y

taxes . ... ... {.68 0.63 s.0¢ 8.8¢ ¢ ¢80 e

incirect effects, coste 6. 6.0 8.0 .5 7.2 §.2¢ {.¢8

----------------------------------------------------------------------------------------- CIWFAR 2.Y - UNIDD IB/TEAS, Vienna ----—-

Ecanomic Analysis, step 3 in million us dollar
Foreign Cashflows at Adjusted Exchange Rates including indirect effects

alnual adjustments

139 1937 1993 1394 199z 1995 1857
fore.gn cashiicas
rat cashfiom, real L 8.3 ¢ 2.8 1.3 .02 bR
§2.8% FIVEILE Inn.. tdn . PR 4,80 L 5 ] 8.5¢ )
cther inccez . . . . . . Tt £, G, oo .00 C.o ¢.0C ¢.6e
indires: effects, zeneliis £ ik 4 5,00 0.0¢ 50 8,00 550
zash cutflcowm, resl
rirzd nvesisent L L L L LG 0.00 C.0% .00 ] G867 005
net worring zapital 6.0¢ ¢.¢0 8.00 ¢.0C £.00 ¢.00 £.0¢
Yy
sperating ot L L, L 2.9 .20 al £.00 ah] o087 o
TENEITLELE .. .. . . il Tevn S
wiskiliazd jadoer L . 4.3 &6 ¢.00 ¢.00 .00 4.00 R

supe-vision ¥ skiiled 0.30 .06 .00 ¢.0¢ 1.00 2.0¢ ¢.00
baxes . .. ... 2.06 ¢.00 .00 .00 Y 0.00 0.¢0
indirect effects, coste 0.4 0.0 .80 0.02 650 .00 2.3




21 UNIDO
COWFAR 2.1 - UNIDO IO/FEAS, Vieana ——

Economic Analysis, step 3 in million us dollar
Foreign Cashflows at Adjusted Exchange Rates including indirect effects

annual adjustaents

1998 1999 2000 200! 2002 2003 2004
foreiga cashflous:
aet cashflow, real . . . . 0.60 0.00 2.00 0.00 0.0¢ 0.20 §.06
sales reveaue incl. tar . 0.00 0.00 0.00 0.40 8.00 0.00 0.9C
other incose . . ... .. 0.00 0.0¢ .00 c.0¢ 0.00 0.00 0.%3
iadirect effects, benefits 0.0¢0 0.00 0.02 0.00 .00 0.5 6.
cash gutflom, real:
fixed investseat . . . . . 0.00 0.00 0.0¢ 0.9 &0 6.03 .52
ret warking capital . . . ¢.00 0.00 5.0 0.0¢ €92 S.00 4.08
operating costs . .. .. 2.6¢ 3.00 0.4¢ 6.0 [y 9.60 8.0
geterials . . . . .. g.¢ ¢.00 §.¢¢ ¢.60 5.8 .80 6.
uaskiiled labcur . . 0,96 3.9 6.0 3.0 3ot 8 2.0
supervision & skilied L0 ¢.0 ¢.¢¢ ¢.00 .22 3.0 oL
1313 -2 J {6 .00 : £.08 .22 <30 &0
tndirect effects, zosis &8 .08 6.0 £ o .5




Economic Analysis, step 2 in million us dollar

Local Cashflows
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at Adjusted Market Prices including indirect effects

financial present values factor adjusted present values
at 0X at 10001 at 20001 at ¢l at 10,00 at 20,001
local cashflows:
net cashflow, real ., . . . 38.7¢ 23.% 1¢.34 1.28 13,92 28.3t 2.2
sales revenue incl. tax 176,25 .13 41.7E 1.99 176,35 .33 41,78
other incose . . . . ... 0.00 0.00 €.00 ¢.00 ¢.00 0.00 0.0C
indirect effects, benefits .......... es essssasesass srsssssseses sesssssseses 6.00 ) 0.2
cash octflon, real:
fixed investaent . . . . . 3.85 S.45 3. 1.00 5.8 S.4S 5.08
ret working capital . .. 0.00 0.65 0.48 1.09 5.8 .68 0.68
operatizg costs . . ... 9¢.58 5.3 23.59 1,63 58,38 8.3 .89
sateriais . . . ... LY 3.3 16.59 1.08 £7.71 30.34 15,59
snskilled lakser . . 9,09 .00 §.30 $.90 £.00 .08 0.00
supervision & skiiled 28.88 12.98 7.18 1.09 28.88 12.9¢6 7.1t
taxes . ......... 15.12 5.1¢ 2.02 0.6% .08 £.90 .00
indirect effects, €osts . .oeiiiiiriir bieiiiciiies trrieniieees sreserresees 0.00 5.00 6.0¢




Economic Analysis, step 2 in

Local Cashflaows

million us dollar
at Adjusted Market Prices including indirect effects

accusulated adjustasnts

local cashfloms:
net cashficu, real . . . .

at 0 X

15.12

st 10,001

5.10

factor

1 1987

28.88 )= 0.00

annual adjusiaents
1968

0.00

B ®
¢ COMFAR

1989

21
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1990

0.02

sales revenue incl. tar .
other inccee
indirect effects, benefits

tash outflow, real:

tixed investsent . . ., . .

net working capital . . .

operating casts
materials . . .. ..
srskilled 1sbour
supervision &k skillcd

taxes
iné:rect effects, caste .

0.00
0.00
0.00

0.00
0.00
0.3

0.00 0.00

0.6¢ 8.00
0.6 .00
0.5 383
f00 .0
0.03 0.5%
¢.00 L
5.00 5.3
¢.00 ¢.00
-150.6% €.00
6.0 0,60

Economic Analysis, step 2 in

Local Cashflows

.08l cashfiznc:

aet zashfiom, reai . .. .

sales revenue inci.
cther incose . . ., . ...
indirect effects, benefits

cash cutflow, real:
tixed 1nvestsent

..........

tperat.r;
wiskiiled tatsur L .
supervicion & skiiled

taaee ... ...
indyrect effects, coste

at

AN

IR = IS 3
. - .
<3
<>

s € s
. . .

million us dollar

1952

anaual adjustzents

1997 1394
f. 115
3.5 %60
0.0 0.2
2.0¢ .00

* A
Vevs v
[N ah
e 4 LR A
, -

9,60

2.3 .0C
I RY -3
580 9.00

8.00
.00

£.00
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Economic Analysis, step 2 in million us dollar
Local Cashflows at Adjusted Market Prices including indirect effects

annual adjastaents

1998 1999 2000 2001 2002 2003 2004
local cashflows:
net cashflow, real . . .. 1.48 1.67 1.67 1.87 1.67 1.67 0.00
sales reveaue inci. tax . 0.00 3.00 0.¢0 0.00 £.00 0.00 0.00
other incose . . . .. .. 6.00 0.00 0.08 0.00 £.00 0.00 0.0¢
indirect effects, herefits 9.90 G6.02 £.00 0.00 ¢.00 0.00 0.0
tash outflow, real:
fixed investseat , . . . . 9.00 0.0¢ 0.50 0.00 0.00 0.02 9.00
aet working capital . . . ¢.00 0.00 ¢.9% 5.05 g.02 6.0¢ .ot
operating costs . . . .. 0.0¢ 0.0% 2.3 ¢.2¢ 0.0: ¢.05 ¢.00
materzals . . .. .. .25 R £.en &t ¢.00 ¢.0¢0 0.0¢
unskilled latzur L . 2.00 3.8 2,95 8.60 $.00 0.3 5o
supervision & skilled 4.0C G. 06 §. 0% ¢.0 6.02 ¢.0¢ ¢
taxes . . ... ... . -1.48 -1.8 -1.87 -1.867 -1.87 -i.87 0.4
incirect effects, couts ¢.00 3.3¢ ¢.5 0,00 2,00 0.8¢ ¢.22




Economic Analysis, step 2 in
Total Cachflows at Adjusted Market Prices intluding indirect effects

total cashficws:
net cashflom, real

net indirect effects
total cesh inflow . . . .
total cash outflow

RTEXBE v 4w s e 0 s s

fiow of funds:
net flow of funds . . . .

total funds, inflow
equity o o v 0 0. .
subsidies & grants . .
lcans & overdraft

tczal funds, outflow
interest . .. ... .
repaysest .. .. ..
dividends distringted

net fiom, foreign funds .

foreigs funds, inflow .
11150 4 SV
sgtzidies, grants
1cans ¥ gverdratt

foreign funds, ouiflom
di-icends distrisctes
debt szrvize . . ., .
interest raic L .

lcan repageent

[

million us dnllar

financial present values

at ol

at 10.00 1

at 20.00 1

Lactgor

adjusted present values
at 20.90

at ol

38.53

at 10001

.74

2.1

1.92

I

6

175,25
131,82
6.00

0.c0
17.73
65.99
0.00

1.4

R
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40.27
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9.98
5.37
0.00
L.41

.52 .52 3.8
4.3 L.02 0.7¢
£,%¢ - 3 il
et 1.4% G4
-7.84 0.0% G.57
.0 2.82 .27
w3 £.00 2.60
2 ¢.00 5,30
pIRS: .3z .87
B 2.1 .48
4G £.9¢0 038
SOLH] 2,73 205
.4 0.64 6,50
[ .09 .80

finanz:al rate of return . . . .

eccnomic rate of return
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Economic Analysis, step 3 in million us dollar
Total Cashflows at Adjusted Exchange Rates including indirect effects

prelisinarily adjusted PV factor ad;usted present values
a0l at 10,007 at 20.001 at 0l at 10001 at 20.001

total cashflows:
net cachfiow, real . .. 38.63 10.74 1.52 1.00 3883 10.74 1.92

net indirsct effects . . 0.00 0.00 0.00 £.02 ey 0.90 0.00
total cash inflow . . . . 178.2¢ 7.7 41.78 104G 176.2¢ 17.73 41,76
total cash cutflom . . . 3.4 86.59 40.27 1.0C 137,42 84.99 40.27

1 11 N 2.48 3.00 6.00 0.00 0.9 0.00 3.00

fiow of funds:
net fice of furds . . . 1.19 L4 5.72 1.8¢ 1.19 4.4 .72

tetal funds, icflow . . 16,75 9.58 3.12 1.00 0. 3.98 7.18
THH & 3.80 .57 5.38 1.00 .80 s.57 t.3
subsidies & grents . . 0.6¢ .08 0.00 0.0: 2.2 2.80 6.3
loans k cverdraft . . 3.9¢ Lt £.00 1.0C 4.3; 4.4 2.8

c.e: J.LL 1.60 N S.52 I.82
a2 5.7 30l i 102 178
M .53 250 LN I.eE 2.l
I 17 .86 TS i.4c o |
0.3% ¢.57 Lo -3.24 £.4% 2,27
2.6z .27 1.3 M 2.82 )
¢.60 &0 pRy 8.0¢ 2,90
3.9 G008 o0 A £.%9 10
2.32 2,57 s 2.8z .57
277 o408 .90 I8 A L
40 6.0 ¢.00 L (.63 {.0f
.73 .82 R e .77 2.0
£.:% £.50 LY 7.2 (-1 f.ee
.38 159 1.06 Ll 2.09 i

fineazial rate of return . . . . !
reeic rate of return i(stepl) :
sic rate of return (stepll 2
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Economic Analysis, step 2 in wmillion us dollar
Total Cashflows at Adjusted Market Prices including indirect effects

accumuiated adjustaents factor ansual adjustaents
at 0l at 10.001 1 1987 1988 1989 1990

total cashflous:
set cashtiow, real ... 15.12 5.10 118.15 )= 0.00 0.0¢ 0.00 3.0

aet indirect effects . . 6.00 0.0¢0 0.0¢ 0.00 0.9¢ 0.00 0.9¢
total cash inflow . . . . 0.00 0.00 0.60 0.00 0.00 6.00 0.0¢
total cash outflow .. . -15.12 -5.10 0.00 »= 2.00 .00 g.00 9.00

tazes . ... 00 .. -15.12 -5.10  -100.00 0.00 3.00 .00 0.00

flow of funds:
net flow of funds . . . . 2.00

<
N

b=
>

.02

]
<>
<
“
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.

<

.

2.08

total funds, inflon . . 0.0% .00 3.8 3.00 L. 2.8 .80
equity o v v v e .. G.00 £.5¢ .00 ¢.0% .60 0. 0.00
subsidies L gants . . 0.0 a0 0.03 0.66 0.56 .00 0.00
loans § overdraft . . ¢.00 {.8¢ 0.36 0.0C %00 R ¢.0C

total funde, cubfio 2.06 .00 5.0% 3,50 G L3t &30
interest . . . .. .. 0.99 $.0¢ PR 0.00 .50 2.4 3,08
repaysest . .. ... £ . 330 L.l s.ée 2.0 LLE P
dividends gictributed 4.0 SRS L .98 .80 S8 3,42

aet flow, foreign funds . 0.8 8,80 0.05 0.4¢ 2.9 §.0¢ 3,30

sreign funde, infiow . . 0.69 0.20 &.00 0.9¢ 3.5¢ 8.3 .00
equity . . . .. .. 0.00 0,00 0.3 0.085 590 0.1 8.42
subsidies, grants . . 0.09 0.29 6.6 3,88 Ly &0% .00
lcans & overdraft . . 2.00 0.00 .00 0,07 £.90 .40 1.00

fereign funds, cutélos . 0.50 3.0¢ 4,00 £.00 30 Y 2.03
dividends distributed 0.00 5.00 3.0 iy ¢ $oi i
debt service . . . . . 0.90 0.55 Rt} 2,00 2.3 5,35 G.90

interest paid . . .99 a0 ¢ LAt (.5¢ 4,00
loan re;aveent . £.60 G, 50 . 2,0¢ 2,50 L0 1,06

finasczial rate cf return . . L i
ecnoaic rate of return (stepls 2
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Econoaic Analysis, step 2 in million us dollar
Total Cashflows at Adjusted Market Prices including indirect effects

annual adjustaents
1991 1992 1993 1994 1995 1996 1397

total cashflows:
net cashflow, real ... 0.00 0.00 0.0¢ 1.35 .39 1.30 1.30

net indirect effects . . 0.00 0.00 .0 0.90 ¢.0¢ 0.00 .09

total cash iaflow . . .. .00 0.00 0.00 0.00 0.00 8.00 3.00

total cash outflom ... 0.60 0.00 0.00 -1.35 -1.30 -1.36 -3
taxes .. ...... 0.00 6.90 ¢.00 -1.35 ~1.38 -1.30 :

flon of funds:
set flow of fusds . . . . 0.00 9.6¢ 0.00 0.30 ¢.00 6.6¢ ¢.20
b

total fuads, inflom . . 0.0¢ 9.0¢
equity . . ... ... 0.90 $.00
subsidies & graats . . 0.00 0.00
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loans & overdraft . . 0.0¢ 0.0%
tota! funde, octflon . . 6.9¢ 0,00 5.0 . .92 3.:% ot
iaterest . . . .. .., .42 T.55 G20 2,68 Y 0,00 3
repaysest . . .. .. 3.20 L 3.7 (R . 3.7 I
2ividends distrituted 3.0¢ t.0% &7 2.9 o
net flicw, foreign funds . .00 §.9¢ 5,98 2,50 L.at 2.3 SR
fcreign funds, infloe ., . ¢.90 0.9 ARy 2.¢0 G 9.3 o

Y ’

euity . . oo 00 6. 900 SR s 1 1T 2.97 sl
subcidies, jramts 5,43 2.4 LGt .3 R 2. 3
ioans k overdraft .00 0.6C .05 2,80 Y 6.00 .y
foreige funds, cutficow . 0.82 G0 8,060 0.09 5.3 3.00 Tt
¢ividends distributed 0,90 0.60 0.30 4.67 2.0 2.C0 .07
debt service . . ., ., 0.06 .00 8,00 ¢.80 Y 3.50 2,50
interest paid . . 0.69 0.00 0.2¢6 3,00 eeld §.69 S0y
ioan repayment . 0.0¢ 0.0% 2.8} £.59 <.0C £.00 i

financial rate of return . . L . 18.73
economic rate of return (stepl! 3492
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Economic Analysis, step 2 in million us dollar
Total Cashflows at Adjusted Market Prices including indirect effects

annual adjustaents

1998 1999 2000 2001 2002 2003 2004
total cashflows:
aet cashflow, real . .. 1.48 1.67 1.67 1.67 .87 .67 0.00
aet indirect effects . . 0.00 0.00 0.09 0.0 2.6: 0.00 0.0¢
* total cash inflow . . .. 0.0C 0.3¢ 6.00 0.00 ¢.60 0.0 .00
* total cash cutflow . .. -1.48 -1.87 -1.67 -1,67 -..87 -1.a7 0.0¢
7' LT ST -1.48 -1.67 -1.67 -1.67 -1.87 -1.87 ¢.00
1
" flow of funds:
. set flow of fusds . . . . 0.6¢ 0.0t ¢.00 0.9¢ 50 9.06 0.00
\
. tctal fumds, inflox . . 0.0 3.02 0.00 0.0 PR 2.03 6.20
equfty . . . .. ... 0.5 0.00 6.0¢ .06 2.3 ¢.08 0.0¢
. subsidies & gramts . . 9.03 ¢.00¢ 8.00 0.9 B 5.9 0.0¢
foans b overdraft . . 0.0¢ 0.6 §.00 ¢.02 .3 £.3¢ ¢.0%
i
. tctal fends, outélos 0.9¢ 2.00 330 $.69 2 2.0% 8.8
interest . . . .. .. .60 2.00 ¢.8¢ £.6¢ t ¢, 2 0.¢0
repayeest Lo L. L. 2.3 2.0 363 2.0 3.63
Zyvidends Zdistritites .53 5.5 ¢.C2 3,0¢ 2.6% 3.08
'; set fiow, toreign funds . 0.5¢ 200 3,90 2.090 250 .00 G860
. -
{
+ foreige funds, :nflow . . 0.0 3.00 .06 0.3 5 DY 0.2
; Uity . - o v ... 2,00 ¢.00 3.3 5.08 &t 5,35 2.0
: subeidies, grasts . . 8.0t o.uf $.92 G.0o sl 3.32 .00
! loins & overdrac: 9.6 .00 R 3.02 §.00 3.3 6.00
foreign funds, outéice . 0.98 6.00 3.80 5,00 S 3,94 .00
' t:vidends distributed 28 3.8C £.ac 2.00 il 9.85 0.00
debt service . . . ., . 3.CC 0,80 ac 0.00 230 5.82 9.00
interest paic . . L 3,00 2.00 ¢.00 .80 L. 0.0¢
Iean repaysent . 0.9% 9.00 .00 0.50 VD 1.30 5,35

finaaciai rate of returs . . ., !
econosic rate of returs (step2) 2.
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Economic Analysis, step 3 in million us dollar
Total Cashflows at Adjusted Exchange Rates including indirect effects

accusclated adjustaeats facter anassal adjustaents
at 01 at 10.001 1 1987 1988 1989 1990

total cash’lows:
set cashflow, real . .. 0.20 0.00 0.0¢ 0.00 0.00 0.00 0.00

aet indirect effects . . 0.00 0.00 .08 0.00 0.00 0.06 0.00
total cash inflow . . .. 0.00 0.00 .65 0.00 0.00 .00 0.0¢
total cash outflom . . . 0.00 0.0¢ ¢.0¢ 0.00 0.03 3.00 0.00

taxes . ... .... G.0% .00 8.00 0.00 6.00 0.00 0.00

flow of foads:

set flom of funds . . . . 0.50 0.5¢ 2.88 0.92 0.60 .90 6.0%
total fuads, infion . . .00 3,88 9.6¢ ¢.0¢ 2.9 ¢.o¢ 2.09
eguity . . . . o 0 .. 3.6C C.00 £.50 9.00 2.6 0.80 6.0t
sehsidies & grants . . 2.0¢ 3.5 8.4 2.90 8.0 €.39 ¢,
loans & averdraft . . ¢.0 8.68 0.& 2.00 3,02 6.0¢ ¢.68
total funls, cctflom . . ¢ 3,60 §.8% 0.3 8.82 [y 0.8¢
interest . . ... .. .6 ¢.2¢ 8.%¢ 0.0v 3.0¢ v 3.0%
rgpayaeit L. L. . .35 8.8 8.5 L) 3.8 a8 .38 .
dividends gistributes 208 Rt 2.9% 3.¢¢ 3,50 3.6 0.0¢
aat ticw, foreign funds . 5,92 2.3¢ .03 £.5% o .05 0.9
fcreign funds, inflow . . .00 g.i .ot 2.0¢ 3.0 2.0 0.32
1 (78 4 3.5 G 2.7¢ 1.00 3.0 g.08 0.0
subsidies, jrants . . 53¢ Gl ¢ 2.0 3.2 5.5 c.0
foaas 4 overdraft 3.5 160 ¢.26 $.96 8,73 ¢.00
foreigs funds, cutflaow AN 2.80 0.02 002 3.00 v Gl 6.4¢
dividends distribite: c.oC 3.5 £, 5.09 8.30 Y 8.0¢
dest service . . . . . 3.00 9.0 .83 ¢.80 8. 3.6 6.CS
interest pai¢ . . 6.00 5ot £.2¢ 2,00 0.04 0.20 .00
loan repaysent ¢.00 0.0¢ .00 5,00 0.00 0.0¢ 9.00
finanzial rate of return . . . . 18.73 1
eccrosic rate cf return (stepl) FAPRE I 4

econosic rate of return (stepl 3191
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Economic Analysis, step 3 in wmillion us dollar
Total Cashflows at Adjusted Exchange Rates including indirect effects

asoxa] adjusteests

133)] 1992 13 1% 199 19% 1997

total cashfloms:
set cashflom, real ... 0.00 6.60 0.% 0.00 0.00 9.00 0.8
set iadirect effects . . 0.00 0.80 0.00 0.00 8.00 0.00 0.0¢
total cash inflow . . .. 0.0 0.0¢ 0.00 0.00 0.00 0.00 0.co
total cask octflos .. . 0.00 9.00 0.00 0.00 0.00 0.00 0.6¢
taxes . ....... 0.00 0.00 ¢.% 0.0 0.00 0.00 0.00

fiow cf funds:

ret flom of fusds . . . . 3.00 0.60 0.8 0.0¢ 0.00 0.060 0.%0
total furds, inflow . . 0.60 0.6¢ 6.00 6.00 0.0 0.2 6.2
equity . . ... ... 9.00 9.00 0.9 ¢.e? 0.0 §.00 ¢.5¢
schsidies § grasts . . €.00 0.86 0.00 2.00 8.00 0.00 0.5
loass & averdraft . . 8.0t 0.00 8.4 6.60 £,00 8.0¢ 0.C0
total funds, sutflow . . ¢.00 3.8¢ 0.5¢ 5.0¢ .09 R .43
interest .. .. ... 3.0 DL 0.80 N £.0¢ ¢.0¢ ¢t
repavzant L L. L. . 2,38 3.8 &5 [ .50 - 3,82 &30
dividends distribated P RO &5 .08 3.0 3.50 B
aet flowm, fcreign funds . 3.3 3.0¢ .00 .32 ¢.53 5.80 8.3
fare:gn funds, infiox . . s .3 9.00 9.50 3.99 0.99 3.2
Bty . o o v e e e 3.98 3.8¢ 0.00 0.9 £.3¢ .08 .68
sgigidies, grants . . 2.8 ¢.9¢ 3.0¢ 8.2¢ .8 6.00 9.35
lcans & overdraft . . 5,88 §.60 .9 .06 ¢.950 0.0¢ 3.0¢
toraign fonds, outflow . 8.3 0.0% 0.00 9.29 ¢.50 8.0¢ 8.0
dividends distributed 0.99 0.00 6.36 8,02 830 2,56 0.50
debt service . . . . . 2,08 3.3% 8,09 8.60 $.09 €.50 0.0t
interest paid . . ¢.0% .03 0.0 G.66 0.9 9.00 6.00
1oan rezaysent . 1.7% 0,39 0.9¢ 8.3¢ 2,90 0.90 0.00

financial rate of return . . . . 18.73 1
econosic rate of reters istep?) .19
econesic rate cof return (stepl .97
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Economic Analysis, step 3 in million us dollar
Total Cashflows at Adjusted Exchange Rates including indirect effects

asanal adiustaests
199 m 20 2001 2002 2003 004
total cashflows:
set cashflow, real . . . 0.00 0.00 0.00 0.00 0.00 0.00 0.00
aet indirect effects . . 0.00 0.0 0.00 0.00 0.00 0.00 0.0¢
total cash inflow . . . . 0.00 0.00 0.00 0.00 ¢.00 0.0 0.00
total cash outflos . . . 0.00 0.00 0.00 0.00 9.00 0.00 0.00
taxes . ....... 9.8 6.00 0.00 0.0 8.00 0.00 6.00
tlow af fuuds:
set flow of funde . . . . 0.00 0.00 0.00 3.00 0.0 0.00 0.08
total fusds, inflom . . 0.3? 0.0¢ 0.00 0.00 3.50 0.5 6.0
ity . .. ... 6.90 0.% 0.C0 0.00 ¢.00 0.00 0.00
suSsidies § grasts . . £.00 0.3 0.00 0.00 £.00 0.0¢ 8.2
ioass & owverdraft . . 2.00 6.0¢ 0.0¢ 0.00 9.60 0.00 3.00
totai fusds, outflow . . 3.90 5.0% 6.0 ¢.0¢ 8.8 0.%0 e.9¢
interest . . ... .. 0.00 0.0¢ 3.60 3.00 £.0a 6.03 2.9
regayzent ... ... 5.0 ¢.i 3.8% e 9,00 L2 0.6 £.30
divizends distributed 8.3 9.9¢ 3.63 0.00 0.3 3.00 3,07
cet flom, foreigs fuads . 5.00 6.0¢ 2.00 0.0 0.99 0.89 t.0¢
foreiga funds, infloe . . 2.00 0.%0 6.0¢ 0.09 0.92 ¢.0¢ 9.0¢
[ 1151 4 S 0.95 0.5¢ 0.00 0.%0 5.6% .00 £.2
sabcidies, graste . . 0.95 0.00 8.2 0.00 9.0 2.06 2.9¢
lcans & overdraft . . 9.3 ¢.2¢ 0.0% 0.00 0.0 0.00 2.00
foreign funds, autficw . 9.00 0.00 0.09 0.00 0.2¢ e.9N 2.50
dividends ¢:stributed 3.60 0.0¢ 0.0 0.00 .95 8.0 s.0
cett service . . . . . 6.9 3.00 3.0% e.00 ¢.50 6.0° 3.3¢
interest paié . . 0.00 C.00 .00 ¢.00 .00 6.07 £.¢8
loan repayzent 0.09 9.00 0.00 .00 8.3 0.0¢ 0.6
finascial rate cf retern . . . . 18.13
econseic rate cf return (step! 3191

ecenszic rate cf return (stepld) 8391
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Economic Analysis, step 2 in million us dollar
Absolute Efficiency Test at Market Prices excluding indirect effects

seessss.tonstraction. ........ productioa
grand total tetal comstr. tetal preduc. 1 198 1% 1990 1991
value of output, @ 176.73 0.00 16.75 0.00 0.5 6.87 2.3 10.00
saterial input, NItl 108.74 8.30 100.44 3.3 5.00 3.5 3.92 3.98
investaest, NI .80 8.30 0.30 1% J.00 0.95 0.2% 5.06
operation, | 100.14 0.00 100.14 0.00 0.00 4.5% 3.b6 bR /]
oet dosestic VA §8.01 8.3 76.31 -3.30 -5.00 1.38 J.& 4,02
repatriated paysents 3.5 0.12 1.8 0.00 .12 3.84 6.7 6.78
net aational VA 83.05 -8.42 n.w -1.30 -5.12 0.52 2,67 3.
wages 28.88 0.0¢ 28.88 6.00 g.0¢ 1.4 1.6% 1
sacial sarples 35.18 -8.42 43.50 -3.30 -5.12 -6.92 0.98 .92
preseat valaes at 0.00 1
PV, et patiomal WA 6.7
PV, total wages . . I.1e
PV, unskilled labour ¢.00
PV of sacial surpias -0.37
relative efficiercy cf:r capital iawested, E45! .81
foreizz 2xciange, £IFZ) : -0.87

skilled ladour, Eil) .98
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Econoaic Analysis, step 2 in million us dollar
Absolute Efficiency Test at Market Prices excluding indirect effects

production
1m 1993 iMm 1 19% 1M 1758 199
valee of sutpst, § 12.50 12.5 12.50 12.50 12.50 12.50 12.50 12.50
saterial input, Hitl 1.5 7.00 8.09 1.00 1.00 7.00 1.00 71.00
investsest, NI .55 0.00 1.00 0.00 0.50 0.00 £.00 0.00
operation, I 1.00 1.00 7.00 1.00 1.00 1.00 1.00 1.06
a2t domestic WA .23 3.% 4.50 5.9 S. 3.9 3.5 s.
repatriated payeests .70 0.65 0.0 0.00 0.¢0 0.00 0.00 c.00
aet natiomal VA £.53 4.85 .50 3.50 3.5¢ 5.5 3.5 3.50
wages .00 2.06 2.00 2.00 2.9% 2.00 2.00 2.00
scrial serplus .55 2. 2.5 3.50 3.50 1.5 .50 3.5
preseat values at 2.90 1
PY, net pational WA 6.93
PV, total wages . . 1.10
PV, unskilled labour 0.00
PV of social serples -3.17
relztive effickeacy of: capitil iavested, (D) 0.8t
foreigr exchange, EFE) @ -3.87

sxilles fabsur, E6L) 0.96
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Economic Analysis, step 2 in wmillion us dollar
Absolute Efficiency Test at MHMarket Prices excluding indirect effects

production
2000 2001 2002 2003 2004
valee of outpst, O 12.30 12.50 12.50 12.50 0.5
saterial input, Kisl 7.00 1.00 1.00 7.00 /]
investseat, HI 0.00 0.00 5.00 0.%0 2.2
operation, | 7.00 1.00 1.00 1.00 0.9
aet dosestic VA 3.5 5.3 3.5 3.3 2.1
repatriated paysests 0.00 0.60 0.00 €.00 0.11
aet sational VA 3.50 5.5¢ 3.5 5.50 .80
wages 2,00 2.9 2,00 2,00 0.00
sacial surplus 1.5 3.5 3.5 3. 2.6¢
preseat valaes at 20.00 1
PV, aet mational VA £.93
M, total wages . . 1.10
#Y, unskilled Iabour .00
PV of social serplus -0.17
. relative efficiency of: capital invested, E(0) 5.81
fareigs exchange, E{FE! : -0.&7

skilled faboer, EiL} 0.98
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Economic Analysis, step 3 in million us doullar
Absolute Efficiency Test at Economic Prices including indirect effects

eessosecconstruction......... production
grand total total comstr. total prodec. 19%7 1998 1989 1% 1991
valge of catput, O 176.75 0.00 176.75 0.00 0.00 6.87 £57 10.00
sate-ial input, RI¢l 108.74 8.30 100.44 3. 5.00 3.9t .n 3.9
investaest, N[ 8.60 8.30 .30 3.3 3.00 6.9 0.2 0.06
operation, | 100.14 0.00 100.14 0.00 0.00 $.56 3.6 35.92
aet dosestic VA 68.01 -8.30 76.21 -3.30 -5.00 1.3 3.4 .02
repatriated paysests 3.9 0.12 3.83 8.00 0.12 c.84 0.79 0.74
met patiomal VA 64.05 -8.42 neg -3.36 -5.12 8.52 2,87 L2
wages ie.28 p.0¢ 28.88 0.00 6.00 1 1) 1.69 5.
social surples 35.18 -8.42 £3.60 -3.30 -5.12 -0.92 0.98 .32
preseat values at 20,00 1
PV, net national VA £.93
PV, total wages . . 1.1
PV, unskilled labosr 00
PV of sacial serpiss -0.17
relative efficiency of: capital invested, EIL} (193
foreign exchange, E{FE} ¢ -3.87
skilled labour, Efi} .96
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production
1992 1993 1994 1995 199% 1 1998 1999
vaiue of cutput, O 12,50 12. 12.5¢ 12,50 12.50 12.50 12.50 12.50
saterial inpet, MI+I 1.5 1.00 8.00 7.00 1.08 7.00 1.00 1.0
investaeat, HI .25 9.00 1.00 0.00 8.00 0.00 0.00 0.00
operation, | 1.00 7.00 1.00 7.00 7.00 1.00 71.00 1.68
aet dosestic VA 5.23 .50 £.30 5.50 3.50 5.50 3.5 5.%
repatriates payeents 0.76 0.65 0.00 0.02 0.00 0.00 ¢.00 0.00
aet mational VA 93 §.83 .50 5.50 5. 5.50 5.50 5.56
nages 2.00 2.00 2.0¢ .00 2.00 2.00 2. 2.00
secial surplus .35 2.8 2.50 1.3 3.3 3. 3.50 1.5
presest valses at 20.501
PV, net pational VA 6.93
PV, total wages . . 1.10
PV, unskillsé labour .06
PV of social surplus =517
relative pifiziency of: capital invested, EIT: 0.8t -
foreign sxchange, £77I) @ -0.87
skilled igboer, E(LD 3.9
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Economic Analysis, step 3 in million us dollar
Absolute Efficiency Test at Economic Prices including indirect effects

production
2000 2001 002 2003 004
value of cutput, € 12.50 12,30 12.50 12.50 0.50
aaterial input, NI+l 7.00 1.00 1.00 7.00 -.2
investeent, NI 0.00 0.00 0.00 0.00 2.
operation, I 1.060 7.00 7.00 7.00 0.00
net dcaestic VA 3.50 3.50 5.50 3.50 rar
repatriated paysents 0.00 0.00 0.00 0.00 0.1t
net zaticnal VA 5.50 5.50 5.950 5.5 2.60
uages 2.00 2.00 .00 2.00 0.00
sscial surplus 3.3 1.50 3.50 1.5¢ 2.60
present values at 20.00 X
P¥, rot national VA 6.93
oV, total wages . . 1.18
PV, unskilled labour 6.00
P¥ of eacial serplus -0.17
refative efficiency of: capital invested, E10) 0.8! .
foreign exchange, E(FE} ¢ -0.87

skilled labour, E{L: .98
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Econoaic Analysis, ir eillion us dollar
Foreign Exchange Effect including indirect effects
100 units foreign CU = 100.00 units local CU

seesesesCONStracticn..caaee.. production
\ grand total total constr. total produc. 1987 1988 1989 19%¢
 total foreiga inflow . . 511 3.00 0.11 0.00 3.0 0.06 0.02
: equity capital . . . .. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
subsidies, grants . . . 0.00 0.00 0.00 0.00 0.00 0.00 0.00
i loans & overdraft . . . i 3.00 6.1t 0.00 .M 0.06 0.02
exports ... ..... 0.00 0.00 0.00 0.00 .00 0.00 0.00
indirect effects . . . . 0.00 0.00 0.00 0.00 ¢.00 0.00 0.00
total foreign cutfles . 3%.14 3.12 36.02 1.07 2.%5 2.65 wan
royalties . ... ... 0.00 .00 0.00 0.00 ¢.2 0.00 .00
equipsent . . . ... . 2 3.00 -0.25 .07 1.93 9.54 0.2¢
isported materiais . . . .6 0.00 2.8 0.00 8.0 .27 1.3
repayaent loans & overd. L 0.00 3. 0.5 Ly 0.5 3.50
other repaynents . . . . 2,00 8.9 0.08 0,00 X 8.60 4,80
¢ repatriated wages . . . 6.00 .00 3.00 .00 8.2 8.0 6.4
i dividends paid . ., . . . £,00 8,90 0.00 ¢.0e c.00 2.00 8.9
f interests . .. ... . 8 -~ L1 0.72 g.62 2.2 3.24 813
indirect costs , . .. . £.00 £.5¢ £.60 8.9 L &0 £.00
net foreign exchge flow -36,02 -0.12 -35.9% -1.07 {3 -2.59 -2.5%
inport substit'n effect 8,00 .00 0.00 0.95 £l o 5.0
net forgn exchye effect -36.02 -0.12 -38.9¢ -1.07 2.8 -2.% -1.L8
present values at 26,022
toreign exchange flow . -16.2

net forgn exchge effect -10.7
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Economic Analysis, in wmillion us dollar
Foreign Exchange Effect including indirect effects
100 units foreign CU = 100.00 units local CU

production

1991 1992 1993 19594 199 1995 1997
total fereige inflos . . 2.0t 0.02 0.00 0.0 8.% e.00 8.0
equity capital . . . .. .90 0.00 2,00 0.00 .90 .. .02
subsidies, grants . . . 2.0 0.00 2.9 .00 2.00 3.8 8.00
loars & overdraft . . . 0.01 6.02 0.00 0.00 2.8 0.00 0.0¢
exparts ... ... 0.0 0.00 .00 0.9 2.9 .00 .00
indirect efferts . . . . .00 0.00 ¢.00 .00 .00 .00 0.0¢
tetal foreign outflow . 2.63 pOL) 2.5 2.1 .30 2,30 2.36
royalties . ...... .00 0.00 0.00 0.00 0.60 0.00 0.00
equipsent . ... ... 0.05 0.20 0.00 0.00 ¢.00 0.00 0.00
inported saterials . . . 1.B4 2.30 2.3 2,30 .30 .30 .36
repaysent loans & overd. 0.60 .60 0.60 0.00 6.00 3.00 0.00
other repayaents . . . . .00 2.00 6.00 0.00 9.00 8.00 0.03
repatriated wages . . . 0.00 .00 0.90 9.00 £, 0.00 6.4
dividends paid . . . . . 0.00 0.00 .90 0.00 8.60 0,06 8.0¢
interests . -v. . ... e.14 9.10 0.5 0.0¢ £.4 L.o0 ¢.0
indirect costs . . . . . .00 0.00 0.00 6.2 [ 8.90 0.0
net foreign exchge flow -2.63 <317 -2.98 -2.3¢ -z 3% -2.36 -2.36
isport substit’n effect 0.00 .00 0.00 0.00 0.3 0.9 0.5
net forgn exchge effect -2.63 -3.17 -2.95 -2.30 =216 =23 -2.19

present values at 20,00 1

foreign exchange flow . -10,34

net forgn exchge effect -10.34
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Economic Analysis, in million us dollar
Foreign Exchange Effect including indirect effects
100 units foreign CU = 100.00 units local CU

production
1998 1999 2000 2001 2002 2003 2004
total foreig inflow . . 0.00 0.00 0.00 0.00 0.00 0.00 0.00
equity capital . . .. . 0.00 8.00 0.00 0.00 0.00 0.0¢ .00
subsidies, grants . .. 0.00 0.00 0.00 0.00 0.0 6.00 0.00
loans & overdraft . . . 0.00 0.00 0.00 0.00 0.00 ¢.00 0.00
exports .. ...... 0.00 0.00 0.00 0.00 0.00 .00 0.50
indirect effects . . . . 0.00 9.30 0.0¢ 0.00 0.0¢ 0.00 .00
total foreign outflow . 2.3 2. 2.30 2.3 2.3% .36 -1.12
royalties . .. .... 0.C0 0.00 0.00 0.00 8,68 0.8¢ 6.0¢
equipsent . ... ... 0.00 2.00 .00 0.00 0.63 6.0 -1.33
isported saterials . . . 2.3 .36 3 2.3 W30 .30 0.00
repaynest loans & overd. 0.00 .00 0.2 0.00 ¢.60 0.00 0.1
other repaysents . ., . . 0.00 2.00 .00 0.40 3.65 .00 0.60
repatriated wages . . . 6.00 0.9 0.00 0.09 0.00 0.0 0.00
' dividends paid . . . . . 0.00 0.00 .00 0.00 ¢.00 6.80 0.0
. interests ... ... 0.00 ¢.08 6.0¢ .90 0.9 .00 ¢.00
indirect costs . . .. . 0.50 .00 6.00 6.00 8.3 0,09 5.00
set foreign exchge flow -2.30 -2.30 -2.3¢6 -2.30 -2.% -2, 1.12
isport ssbstit'n effect 0.00 0.60 0.00 0.60 6.%0 ¢.00 X
net forgn exchge effect -2.30 -2.1¢ -2.30 -2.30 -2.30 -2,30 1.12
present values at 20,00 1
foreign exchange flow . -10.34

net forge exchge effect -10.74
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Net Income Flow Analysis in million us dollar
Distribution of Net Domestic Value Added including indirect effects

........ construction.......e. production
grand total total comstr. tstal produc. w7 199 1989 1% 1991
gross dosestic W . .83 0.00 7.8 0.00 0.00 .32 .n .98
ananal depreciation .7 0.00 8.72 0.00 0.00 0.7% 0.7¥ .78
aet dosestic VA . . 10.11 0.00 70.11 0.00 0.00 1.52 2.% .8
repatriated paysents 3.95 0.12 .6 0.00 0.12 6.84 0.79 0.7
wages . . .. .. 0.00 0.00 ¢.50 0.00 0.00 0.00 0.00 0.00
interest, f.loaas 0.84 0.12 0.72 0.00 0.12 6.2 0.19 0.14
dividends, repair .00 0.0¢ 0.00 0.00 0.00 0.00 0.00 0.00
other payaenis . 3.1 0.00 3.3 6.90 0.00 0.£0 8.60 t.60
set national W . . 66.135 -0.12 85,27 ¢.00 .12 .68 2.13 154
wage earners VA u 26.98 6.00 26,62 0.00 6.00 1.4 1.69 1.75
profit iaterest VA p .7 6.3 3.7 3.0¢ 0.00 6.13 2.3 0.3?
governsent W 15,52 0.60 512 g.00 0.00 ¢. g.co 6.06
endistributed VA 18.32 -0.12 18.5¢ 0.9 -0.12 -0.89 0.28 6.4
distribution iadices
AwMVA L L. 5.44 0.00 S.44 5.00 0.06 R H 0.7% 1,89
NG pIIVR . . . 3.0¢ ] .08 R ¢.0¢ 6.2¢ 6.17 0.8
(VAgi/va. .. L ¢80 4 206 3.9 8.5 5.0 3.60
(Vhoh/va, .. 0.28 1.00 6.8 6.5 1.9 -1.3! ¢.04 6.17
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Net Income Flow Analysis in million us dollar
Distribution of Net Domestic Value Added including indiract effects

prodection
1992 1993 1N 1995 19% 1" 119 1
gross dosestic VA . 5.5 3.9 3.% 3.5 .5 5.50 5.59 3.5
ansual depreciation .77 8.7 0.7® 0.89 (R 0.8 0.34 0.15
aet dosestic VA . . L Ln Ln .61 [N 1] 8.81 4.9% 5.5
repatriated paysents 0.70 0.65 0.00 0.00 0.00 0.00 0.00 6.00
wges . . .. .. 0.00 0.0 0.00 0.00 0.00 0.00 0.00 0.00
interest, f.loans 0.10 0.05 0.00 0.00 6.0 0.00 0.00 0.00
dividends, repatr 0.9 £.00 0.00 0.00 0.0 0.00 0.00 0.00
other paysents . 0.80 0.60 0.00 0.00 0.00 0.00 0.00 0.00
set natiosal VA .. 4.5t £.06 L ) 4.61 4.6t 4.61 £.95 5.35
wage earners VA u 2.0 2,06 2.00 .00 2.00 2.00 2.00 2.00
profit interest ¥ p 8.3t 0.27 0.23 0.23 3.23 0.3 0.3 0.22
qovernaeat Vh g 9.00 0.%0 1.35 1.30 1.3% 1.30 1.48 1.67
undistributed VA u 1.7 1 81 1.12 £.97 .07 1.07 £.25 1.4
distribution icdices
VRwiVh. .. 8.2 .43 0.42 0.43 &8 0.63 0.40 0.37
VApi/VR . .. TR Ler §.33 0.5 8.65 -6.05 0.95 .04
WRGINR . .. “ 3 b 3.9 5.28 ¢.3 0.2 2.30 9.1

(VK ul/VR . .. .42 0.4 6. .23 0.2 0.23 6.25 6.7
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Net Incose Flow Analysis in million us dollar
Distribution of Net Domsestic Value Added inciuding indirect effects

productiss

200 2001 2082 2083 2004

gross dosestic WA . i% 3.5 5.50 L% 2.n

 annual depreciation 0.13 0.15 0.15 6.15 6.00

aet domestic VA . . .35 3.35 3.5 3.5 .1

repatriated paysents 0.00 0.00 0.00 0.00 0.1t

wgeS . . . ... 0.00 0.00 0.00 0.00 0.00

interest, f.Ioans 0.00 8.00 0.00 0.00 .00

dividends, regatr $.00 0.9 0.00 .00 0.00

cther paysents . 0.04 0.00 0.00 0.00 6.1

aet patiomal VA . . 3.5 3.35 5.38 5.3 2.60

wige earaers VA w 2.00 2.00 2.9 2.00 9.00

. prefit,interest VA p 0.23 0.23 0.5 2.2 0.0¢

;- goverasent Vg 1.67 1.67 1.87 1.87 0.0¢

. andistributed VA u 1.4 .y 1.4 1.4 2.60
distritution Izcizes

eV, .. 0.37 0.37 0.37 0.37 0.00

(VA pi/VA . .. 0.04 0.04 0.04 -+ 6.04 0.00

VA gi/va . . . 0.31 0.31 0.3t 0.31 0.0¢

: VA aMVR ... 0.27 0.27 0.27 6.2 1.9






