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l . 9ee.::e !Ute 

3 ~HHaHCOBOM OTHomeHKH qepHa~ MeTannyprHF. HCrtblniBa.."la TPY.:tHOCTH, ocoOeHHO 

HaqHHaR c cepe.:tHH~ 1970 ro.:tce. Be.::ymHe ~eTa.n..'!yprHqeCKHe npennpHRTHR CT01lKHy­

~HCb c yeenY.qeHHeM noTepb H POCTOM HX 3a.:IOJm:eHHOCTH, a TaK~e c yMeHhmeHHeM 

oOcpoTHO•O KanHTa.na. B pe3yn~TaTe $HHaHCOBWC TpynHOCTeR MHOrHe pa3BHBa!OetKeCR 

CTpaH~ 0bl11H B~Hyllt!teH~ OTJtOlFHTb, 3a.-top03HTh K1lH OTKa3aTbCR OT OCylileCTBneHIUi 

npoeKTOB B oon~CTH qepHOR MeTannyprHK. 

B nepKO.:t MeY.:lY 19 77 H 198 3 ro.:taMK 6 0 Be.:IY!llHX KC'MriaHHA qepHOR MeTan:rypnui:, 

Ha .:::i::~ KCTOP~X r.pHXOlIHTCfl: npH01lK3HTe.."lbHC 2.13 06'beMa npOH3BO.l:tCTBa CTanH, abl­

.,aOaTbiB3eMOR B 3ana.::Hwc CTpaHax, noHeC1lK noTepH, HCqKCJtRel'otie B 21 M1lP.l:t • .::tOnn. 

Ct:l.~. 3MeCTe c TeM, BaFHO OTMeTHTb, UTQ B 1984 rony HeKOTOp~e H3 3THX npe.:t­

~;>KRTH~ nonyqHnH n;;:>HOU.~b. 3TH npemt;;:>KRTHR yeenKqHJtH ceom oOQy~ 3anoIUCeHHOCTb, 

HC•rnc::Re~ylO B .:tOJL"lapax !la TOHHY npou3ee.:xeHHOR npO.:tYKUHH, c 155,2 B 197:; ~o::r.y 

.::o 283,7 s 1983 ro.::y. qTo KacaeTcff HX oOopoTHoro KanHTana, To nocne ere yee­

~HqeHKF. Ha 3,966 M.'!H • .:tonn. C!aA B nepHO.:t 1977-1980 ronoe, OH COK;;:>aTH1lCR Ha 

6, ·a: Y.1!H . .:to.'!::.CmA e nepHo.::: 1961-1983 ro.::xoe .:!._t. 

3 pa3::Hq~tliJC pe~HOHax KaK B pa3BHTbCC, TaK H B pa3BHBalOC4KXCR CTpaHax, ¢H­

!la!ICOB~e ~poene)olbl npoRenRmTcff no-pa3HOMy. Yxym:ieHHe $HHaHcoeoro nonoweHHR 

~eTar~•yprHqecKHX KOMitaHHA Coe;:HHeHHbCC WTaToe AMepHKH oO'bRCHReTCR rnaBHblM o5-

pa30M T~M, qTQ T;;:>a.:IHUHOHHO TBep.:tblP. Kypc .:tonnapa ObUl 3ae~meH no OTHOWeHH~ K 

ean~Ta~ Tex cTpaH lrocy.:tapcTea-qneH~ E3C, ~nOHHR), KOTop~e RBr.ff~TcR rnaeH':ilMH 

KOHKypeHTaMH Ha BHYT;;:>eHHeM p~HKe CIIIA. np/I"HM ¢aKTOpOM CTaJl 3HaqHTe ~Hb!R .:te­

~HUHT ¢e.::epa.nbHOI"O OKUil"eTa CIIIA, nornoTHemero qacTH~e coepe•eHY.R, coKpaTHB Ta­

KHM oo~a30M B03MOSHOCTH $HHaHCHPOBallHff ~eRTe1lbHOCTH, HanpaaneHHOR Ha coeep­

weHCTBOBaHHe H MO.UepHH3awuo qepHOR MeTa.nnypI"HH ~:. Eate O.ItHHM ¢aKTOPOM, OKa-

3aBCHM B03~eRCTBHe Ha ~HHaHCOBOe nonoweHHe MeTannyprHqecKHX KOMrtaHHR C:JA, 

Obl.Tto pe3Koe noebl!DeHHe ueH Ha 3HeprHm. 

HaqHHaR c cepe.nHH~ 1970-x ro.::xoe MeTannyprKqecKHe npe::r.npHRTHR Rr.OHKK ¢HK­

CHPYET nonyqeHHe npHObU'leR. c yqeTOM BYCOKOro YPOBHR 3aTpaT Ha snoweHHblR Ka­

nHTan y 3TH'( npe.nl1PHRTHR H OTHOCHTeJtbHO He3HaqHTe11bHOI"O COKpameHHff paOoqe::J C;.!­

n~, 3TO RBJt~aTCR anonHe O~YTKMtJM ~OCTH•eHKeM. B nepHO~ c 1975 no 1982 I"O~bl 

o~HOBH~e MeTan.nyprHqecKHe npennpHRTKR E3C noHecnH yOblTKH e 17,5 MTtp.:t.~01111 C~A. 

9 1984 I"O~y nono•eHHe ynyqlDHJJOCb, H PR.ll npennpHRTHR BHOBb no11yqHn npHObUlH. 

TaKoe y11y•;meHHe nono•eHHR owno llOCTHrHYTO B OCHOBHOM 3a cqeT cepbe3Hbl.X YCH!lHR 

1; Peter F.Marcus and Karlis M.Kersis "Financial Pressures on the 
West's Steel Mills", world Steel Dynamics, October 1985. B nepHO.ll 1977-1980 ~o­
llOB OOmHA HCTOqffffK ~HHAHCHPOBAHHR COCTABJtRn 58,200 M11H • .ll01l11.ClllA, a OCBOeHKe 
~HHaHCOB~ cpencTB 8 uenoM COCTa8H1lO 54,234 M.11H.non11.CWA. B nepHO.ll 1981-
1983 I"O~O• oOmKR KCT~qHHK ~HHAHCHPOBaHHR CHH3H11CR .llO 40,241 Mr.H • .llOnn.C:IIA, 
a OCBOt"HHe -)HH~HCr.>BYX cpe.llCT.8 • uenoM COCTABH110 46, 423 MTIH • .aonn .cmA. 

2/ :.tetal 9uli.atin, 2 J1,;ly 1985. 
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~o COKpameHH~ H3=ep•eK npOH3BOncTBa; B pe3ynbTaTe OTHOCHTenbHO He3HaqHTenbHOrc 

nosblllleHHH ueH Ha 3HeprH~ B cTpaKaX E3C no cpaeHeHH~ c npyrHMH CTpaHaMH, a TaK•e 

r.oKH•eHHH Kypcos saruoT 3THX cTpaH no OTHOWeHHm K ~onnapy, qTo nosneKno 3a co6oP. 

COKpaweHHe ~3~ep•eK npoH3BOnCTBa B .nonnaposoM Bt.ipa.eHHH. 

¢HHaHCOB~e nocnencTBHH .:;nR pa3BHBamlilHXCH CTpaH eecbMa pa3nHqH~. He6onb~aH 

rpynna pa3BHBalOIIlHXCH CTpaH, KOTOp~e 3a.na~T TeMn 8 pa3BHTHH MeTannyprHqecKoro 

npoH3BO.:XCTBd, HaxonHTCH a nyqweM no cpaeHeHHm c c•?pe.o;HKOR 70-x ro.noi; ~HHaHcoeoM 

nono•eHHH, H 3TH CTpaHN HMe~T OTHOCHTenbHO CBOGO.llHNR .:XOCTyn K Me..nyHaponHl:>L'w'. 

HCTO~HHKaM $HHaHCHPOBaHHH. BMeCTe C TeM 8 Haqane o0-x rO.llOB $HHaHCOBOe nano­

•eHHe 60nbWHHCTBa pa3BHBam!llHXCH CTpaH yxynw~nOCb, rnaBHNM o6pa3nM B CBH3H c 

npc6neMaMH noraweHHH BHeWHHX 3a;xon•eHHOCTeR, B03HHKWHMH 8 nepHon, .IIJIH KCTOporo 

Obi.I~~ xapaKTepH~ cepbe3HNe 3aTpy;xHe~HH c nnaTe•HblM 6anaHCOM, a TaK•e 8 CBR3H 

c HeonpeneneHHOCTb~ 8 OTHOWeHHH nonyqeKHH HHOCTpaHH~ $HHaHCOB~X cpe.ncTB. 

2. ~HHaHCOB~e TPY.llHOCTh H HX BnHHHHe Ha pa3pa60TKY HOB~X npoeKTOB 
B pa3BHBalOlllHXCH CTpaKax 

HaqHHaH c cepe.o;HH~ 70-x ronos B pa3BHBa~mHXCH CTpaHaX Ha6ruo.o;ancR POCT 

qHcna HaXO.:XHBWHXCR Ha pa3H~X CTa.llHHX ocymecrsneHHR npoeKTOB B o6nacT~ qepHOP. 

MeTannyprHH, 3uBepweHHe KOTOP~X .non.HO 6bl1IO npHBeCTH K 6NCTPOMY yeenHqeHH~ 

npOH380.llCTBeHHblX MOMHOCTeR. 3$$eKTHBHOe ocymeCTBneHHe 3THX npoeKT B .:xon•HO 

61:!J'lo TaKHM o6pa30M coneRCTBOBaTb yMeHb~eHHm pa3nHqHR Me..ny cnpocoM H npe~nc•e­

HHeM B pa3BHDa~mHX'ff CTpaKax, COKpaTHB TeM caMblM 3HaqHTenbHNR ne$HUHT npo.o;yK­

UHH qepHOR MeTannyprHH. B ~eRCTBHTenbHOCTH •e, MHPOBOR 3KOHOMHqecKHR KPH3HC 

noenHRn Ha ypoeeHb noTpe6neHHH H co3;xan cepbe3H~e $HHaHCOB~e TPY.llHOCTH 80 MHO­

r'HX pa3BHBa~mHXCR CTpaKax, q-;o npH~eno K 3HaqHTenbHOMY COKpa!IleHmo qffcna ocy­

mecTBnRBWHXCR B 3THX CTpaKax npoeKTOB. 

no ~porHo3aM a o6nacTH qepHoR MCTannyprHH, pa3pa60TaHHblM DHHllO Ha nepHo= 

1982-1890 re.nos, npe.nnonaraeMblR pocT npOH3BOUCTBeHHNX MOMHOCTeR oueHHBancR 

npY.6nH3HTenbHO 8 63,4 MnH.TOHH (rHnOTe3a MHHHManbHOr'O pocTa) ll; 0.llhaKO B co­

OTBeTCTBHH c npOBP~eHHOR DH,WO oueHKOR H~HewHero nono•eHHR .nen B o6na~TH ocy­

mecTeneHHR pa3nHq.i~X npoeKTOB 8 pa3BHBa~!IlHXCR CTpaHax !I, POCT npOH380.llCTBeHH~X 

MO~HOCTeR oueHHBaeTCR nHWb 8 39,7 MnH.TOHH, qTo Ha 35,8 npoueHTa MeHbWe, qeM 

npennonaranocb no MHHHManbHOMY nporH03y. no.no6Hoe yMeHbWeHHe co3r.acr .ne$HUHT 

npH6nH3HTenbHO 8 30 MnH.TOHH Y. 1990 ro.ny H 8 45 MnH.TOHH B ~nyqae BKn~qeHHR B 

n~Or'H03 KHTaR H KopeACKOR HaponHo-lleMOKpaTHqecKOR Pecny6nHKH, KaK Y•e YOOMHHa­

nocb a TeMaTffqecKOM noKyMeHTe ~ 1. 

3/ UNIDO, "199C scenarios for the iron and steel industry", 
ID;WG73i4;2, July 1)82. 

4/ no~po6Hee CM. "The financial pr~ble~s and the development of the iron 
and st2el industry". ID/WG.458/10. Cnpaso1.1HNR nOKYMeHT 1.1eTaepTOrC1 KoHcynb­
TaTHr,Horo COPemaHHff no 1.1epHOA ~TannyprHH. BeHa, ABCTPHR, 6-13 ~~HR 1986 ro~a. 
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B pa3nH'lHNX perHoHax ocymecTsneHHe npoeKTO~ npoxon~T no-pa3HOMy. B na­

THHCKOR AMepHKe, perHOHe, HCl"INTbiBa~meM HaHOonee cepbe3HNe ¢HHaHCOBbie Tpy=HOC­

TH, HaOruo.naeTCC! caMOe Oonbwoe COKpameHHe 3annaHHposaHHbiX K 380.IIY HOB!:.IX MO::::­

HOCTeP., KOTOpNe Ha nepHon 1982-1990 ronoe oueHHBa~TCH nHWb B 12,4 M..l"!H.TOHH, 

'lTO o3Ha'laeT Ha 55,8 npoueHTa MeHbt:Ie, 'leM l"!pe.z:monaranocb r.o MHHHManbHOMY 

nporHo3y. 

B pe3ynbTaTe ~HHaHcosNx 3aTpyMHeHHP. pacwHpertHe npoH3BO.IICTBeHHbix MOlllHOcTeP. 

3asonos CCH H KOCHnA e 5pa3H.11HH K::eT c OTCTasaHHeM npHOnH3HTenbHO e .IIBa ro.na. 

3aBo.r:: CCH ocymecTBnHeT pacwHpeHHe csoHx npoH3BO.IICTBeHHbiX MomHocTea c 3,8 ~o 

4,5 MnH.TOHH, a 3aBO.II KOCHnA - c 3,5 no 4,2 MnH.TOHH. ~HHaHCOBNe orpaHH'leHHH 

3anepJ1CanH Ha HeCKOnbKO neT BBC!: B .neP.CTBHe 3aeona AKOmtHAC MOlllHOCTblC' 2 M.TI.i. TOH H 

B ro.II B Spa3HnHH. BBH.IIY HanH'lHn ~KHaHCOBbiX npoOneM ocymecTBJleHHe HeKOTOPNX 

npoeKTOB B naTHHCKOR AMepHKe 6bl.TIO TaKllCe l"IPHOCTaHCBneHC. K HHM CTHOCHTCH n~o­

eKTN pacwHpeHHH npOH3BO.IICTBeHHbiX MOmHOCTeP. c 2,5 MJlH.TOHH B ro.n =o 4 Mr.H.TOHH 

B ro.n 3aBona COMHCA e ApreHTHHe; pacwHpeHHH Ha 600 TbiC.TOHH B ro.n npennpHHTHn: 

XHnCA H nycKa BTopoa O'lepe.IIH 3asona CHKAPTCA MOlllHOCTb~ 1,5 M.JlH.TOHH B re.II B 

MeKCHKe. Cneny~mHe npo KTN s naTHHCKoP. AMepHKe ObiJlH 3aMopoJ1CeHN HJlH OTMeHeHbi 

B OCHOBHOM S CBH3H C ~HHaHCOBblMH TPYlIHOCTHMH: 

a) liOJlHBHH: npoeKT C03liaHHH B MyTyHe KOMnneKCHOro npe.nnpHHTHH npHMoro 

BOCCTaHOBJleHHH MOlllHOCTb~ npH0JlH3HTenbHO 100 TbiC.TOHH B ro.n; 

bl nepy: pacmHpeHHe npenrtpK.R:THn "CH.:i:ep-riepy" B '-!liMOOTe; 

cl KonyMOHH: pacmHpeHHe MeTannyprH'lecKoro npennpHHTHH e nacnenb-?Hc; 

dl 3Ksa.nop: npoeKT C03.IIaHHH KOMnneKCHOro npennp~HTHH npHMOrc BOCCTa­

HOBJleHHH MOlllHOCTb~ npH0JlH3HTeJlbHO 200 TbiC.TOHH B ro.n; 

e) YpyrsaA: npoeKT coopyllCeHHff COBMeCTHO c Spa3HJlHeA npe.nnpHHTHH MOm­

HOCTb~ 100 TbiC.TOHH B ro.n; 

fl HHKaparya: npoeKT C03.IIaHHff P.pennpffHTHH c Hel"IOJlHb.."'I npOH3BO.IICTBeHHb1M 

UHKJlOM MOlllHOCTb~ 100 TbiC.TOHH B ron, KOTOpbiP. HaMe'leHO ocymecTBHTb 

COBMeCTHO c KopeP.-KOA Hapo.IIHO-~eMOKpaTH'leCKOA PecnyOnHKQP.. 

HMe~TCH K .npyrffe npoeKTbi B naTHHCKOP. .7>.MepHKe, OT ocymecTsneHHn KOTOPbiX 

OTKa3anHCb B CBH3H c yMeHbWeHHeM cnpoca Ha l"IPO.IIYKUH~ MeTannyprH'leCKOP. npOMblW­

neH HOCTK, KaK, HanpHMe~, npoeKTbi 3YnHA H ACEnKAP B BeHecy3ne, a TaKllCe n~OeKT 

pacwHpeHHH n~OH3BO.IICTBeHHbiX MOWHOCTeP. 3aso.na B Xya'lHnaTO B qHJlH. 

nporH03bi B o;HOWeHHH ~1paH CesepHOA A¢pHKH H liJlHllCHero BOCTOKa CBH.IIeTenb­

<:TBY~T oo yMeHbWeHHH HaMe'leHHbiX K BBO.IIY HOBbiX npOH3BODCTReHH~X MOmH0CTe~ no 

MeHbWeA Mepe npH0JlH3HTeJlbHO Ha 2.t,8 npoueHTa B nepHO~ 1982-1990 ro~OB. 3TO 

03HaqaeT, ~TO ysenH'leHHe HOBbiX npOH380.IICTBeHHbiX MOmHOCTeR noCTHrHeT JlHWb 

7,3 MJ1H.TOHH no cpasHeHH~ c 9,7 MJJH.TOHH, npe.nycMOTpeHHbi~ no MHHHMar.bHOMY 

nporHo3~. 
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B 3THX perHOHaX 3a.IIep•Ka, 3aMopa•HBaHHe HnH OTKa3 OT ocymecTeneHHH npc­

exTOB oO~HCHHnHCb B HeKOTOpliX cnyqaRx ~HHaHCOBblMH TPYnHOCTHMH, a B ~pyrHX -

npoOneMaMH nonHTHqecKoro xapaKTepa, B03HHKaBWHMH B CBH3H c BOeHHblMH neACTBH­

RMH, a TaK•e e CBH3H c yMeH&meHHeM u,ennonaraeMoro cnpoca. 3aMeP•Ka ocy~ecTB­

neHHH npoeKTa MHCYPATA (nHBHH) noqTH Ha nea ro~a 6bl1la Bli3BaHa a ocHOBHOM 3a­

nep•KaMH nnaTe•eA. nepeaH oqepe~& 3Toro npoeKTa nnaHHpoeanacb MOmHOCTbID 

1,3 MIIH.TOHH a ron. npennonaranocb, qTo BTopaH oqepenb npoeKTa nocTHrHeT 

MOmHOCTH 5 MnH.TOHH B ron. B CBR3H c ~HHaHCOBblMH Tpy~HOCTHMH 6bl1lO OTno•eHO 

ocymeCTBneHHe BTOPOA oqepenH npoeKTa HA.!IOP (MapOKKO) H npoeKTa no MOHTa•y MH­

HH-npennpHHTHH MOmHOCTb~ 180 ~liC.TOHH B ran B TyHHCe. npyrHM npoeKTOM, ocyme­

CTBneHHe KOToporo TaK•e Obl.r.o 3anep•aHo, RBnHeTcH coopy•eHHe 3aeona MOSAPAKEX 

MOmHOCTbID npH6nH3HTen&HO 3 MJIH.TOHH B ron B HpaHe; eenymHeCH B HaCTORmee spe­

MR eoeHHlie neACTBHH nocTaBHnH noz COMHeHHe naTy 3asepweHHR npoeKTa. B CBR3H c 

npoOneMaMK cnpoca H 3a.IIep•KOP. B C03naHHH HH~paCTPYKTYPli npOH30wna 3anep•Ka B 

QCymeCTBneHHH npoeKTQ 6EJIJ1APA B kr.•H~e. 

• 
B CesepHOA A~pHKe H Ha 6nH•HeM BOCTOKe HeKOTOplie HMeIDmHe ea•HOe 3HaqeHHe 

npoeKT~ 6bl1l~ 3aMopo•eHli HnH OTMeHeH~ B OCHOBHOM B pe3ynbTaTe CHH•eHHH npenno­

naraeMoro cnpoca; K HHM OTHOCHTCR npoeKT~ B KaTape H AOy-naOH. 

O•Hn~eTCH, qTo B A~pHKe, K ~ry OT Caxapli, B nepHon 1982-1990 ronoe HOB~e 

npOH3BoncTBeHHli@ MOmHOCTH B03pacryr npH6n~3HTeJlbHO Ha 3,2 MJIH.TOHH, qTo Ha 

6,& npoueHTa MeH&me no cpaeHeHHID c MHHHMan&HblM nporH030M pacmHpeHHR MOmHOCTeP.. 

B 3TOM perHoHe ~HHaHcoelie TPY~HOCTH HrpaIDT onpenenRIDmy~ pon~ e 3aMopa•HeaHHH 

HnH OTMeHe npenyCMOTpeHHliX npoeKTOB; cpenH HHX - npoeKT~ pacwHpeHHff cymecTey­

IDmHX H C03LaHHff HOBliX MOmHOCTeA, 3annaHHPOBaHH~e B AHrone, ra60He, raHe, KaMe­

pyHe, KeHHH, KoHro, KOT .IlHeyap, nHOepKH, ManH, Mo3aM6HKe, CeHerane, TaH3aHHH, 

YraHlle, a TaK•e 3annaHHpOBaHH~P. npoeKT~ pacmHpeHHff H MO~epHH3aUHH 3aeo~a 3HCKO 

B 3HM6a6~e. 

O•HnaeTCR, qTo B perHoHe A3HH e nepHon 1982-1990 ronoe Hoe~e npoH3eon­

CTBeHHlie MOmHOCTH ysenHqaTCff Ha 17 MnH.TOHH B ro~. 3TO npH6nH3HTenbHO Ha 

24 I1POUeHTa HH•e noKa3aTenff npOH3BancTeeHHliX MOmHOCTeA, npenycMOTpeHHOro no 

MHHHMa~&HOMY nporHo3y, KOTOP~A COCTaBHn 22,4 MnH.~?HH. PacwHpeHKe MOWHOCTeA, 

;c~Topoe non•Ho 6bT& ocymP-cTeneHo Ha 3aeonax e SxKnaH H 5oKapo e HHnHH, cepb­

e3HO 3anep•HBaeTCff BBH.AlY TpynHOCTeA ¢KHaHCOBaro nopRnKa H TpynHOCTeA c nocTae­

KaMH ooopynooaHHR. O•HltaeTCR, qTo 3aeon 8 SxKnaH paCWHPHT CBOH npOH3BOnCTBeH­

H~e MOmHOCTH c 4 MJlH.TOHH B ran no 5 M.TlH.TOHH, a 3ason ~ DOKapo - c 4 MJIH.T~HH 

no s,: MJlH.TOHH B ron. B CDff3H c ~HHaHCOB!ilMH TPYnHOCTffM~ 3anep•KBaeTCH Ha 4 :·o­

na COOPY•eHHe 3asona B BHcaxxanaTHaMe MO!llHOCT~~ 1 ,2 M.TlH.TOHH d ron 2 HHnHH. 

BBHnY Henoc7.arKa HHOCTpaHHOR ean~TS H HanffqHF. nP06r.eM C03naHHH HH~paCTPYKTYP~ 

OTJ<Jlan~saeT~R c~ymecTBneHHe HeKOTOP~X ~pOeKTOB B KHTae. 
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Cpe.IIH npoeKTOB, ocymeCTBnFeMbtX B A3HH, KOTOpble 3aMOPOl!CeHbl HJIH -:::n:-ieHeHbi 

BBHJlY ¢>HHaHCOBblX TPY.IIHOCTea, HeOOXO.IIHMO ynOMHHYTb cne.IIy~mHe: 

al naKHCTaH: ocymecTeneHHe eTopo0 oqepe.IIH npoeKTa nHnPH. 3Ta oqepe.:;.b 

.nom1rna Obl!Ia yeeJIHqHTb B .nea pa3a HblHeWHHe MOmHOCTH, COCTasmuomHe 

1,1 MJIH.TOHH B re.II. 

bl HH.IIHH: npoeKT B napa.IIHne 11,: MJIH.TOHH Ha ne~BOM 3Tanel, npoeKT B 

BH.llllta0aHarape, a TaKJl(e pacw~:peHHe npoH3eo..:xcTeeHHblX "tOWHOCTea 3aeo.:ios 

TaTa e.nsoe: c 2 MJIH.TOHH .no 4 MJIH.TOHH e ro.n. 

cl 6aHrna.IIew: pacwHpeHHe Mom~ocTe0 npe.::InpHHTHF. a qHTTaroHre co 

165 TblC.TOHH B ro.n lIO 265 TblC.TOHH a ro~. 

d) HHZ::OHe3HH: ¢>HHaHcHpyeMbt0 linOHHe0 npoeKT cc::;.narH!H KOMnJIP-KCHOrO npe.:;.­

npHHTHH MOmHOCTb~ OKOno 2 MJIH.TOHH B ro.n. 

el ~HnHnnHHbl: npoeKT C03.IIaHHH B ~HH.IIaHac KOMnneKCHoro npe.IInPHHTHH, MO~­

HOCTb KOTOporo no nnaHy .IIOJillCHa COCTaBHTb 1-1,) MJ!H.TOHH B re.II. 

fl TaHJiaH.II: npoeKT no BBOlIY B ne0CTBHe 3aBo.IIa npHMOrO BOCCTaHoeneHHH 

MOmHOCTb~ OKOJIO 500 TblC.TOHH B ran H npoeKT C03.IIaHHH KOMnneKCHorc 

npe.IInPHHTHH MOCIIHOCTb~ 1 ,3 MJIH.TOHH B ro.:;.. 

B npHee.IIeHHOR HHl!Ce TaOnHue npoBO.ZIHTCH cpaeHeHHe MellUiy HOBblMH MOCIIHOCTHMH, 

BBC.II B .IIe0CTBHe KOTOPblX 3annaHHposaH Ha nepHOlI 1982-i990 ro.noe no MHHHMaJibHOMY 

r.pct·Ho~y, H HO:Bbl:·~iol oueHKaMH, OCHOSaHHblMH Ha aHaIIH3€ HblHeIDHero COCTOHHHH pa::i-

nporHo3 1982 ro.IIa (rHnoTe3a MHHHMaJibHOro pocTa)H nonollCeHHe 
no COCTOHHH~ Ha 1985 re.II 

(B TblC.TOHH Hepa¢>HHHPOBaHHOR CTaJIH) 

A¢>pHKa K ~ry OT Caxapbl 

CesepHaH A¢>pHKa H 
5JIHlKHHR BOCTOK 

Hoeble MOmHOCTH 
1982-1990 rOlibl 

(aHaJIH3 1985 ro.na) 

3 000 

7 300 

12 400 

Ho:sble MOWHOCTH 
1982-1990 rO.::I!>I 

(nporHo::i 19d2 ro.:;.a) 

3 200 200 (-6,6'i) 

9 700 - 2 400 (-24,8%) 

28 100 -1- 700 (-55,8%) _______________________________________________________________ , ______________ _ 

A3Kli 17 000 22 400 - 5 400 (-.24,HI 

HT Oro 39 700 63 400 -22 700 (-35,Sil 
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3. BnHRHHe c70HMOCTH npoeKTa Ha nonyqeHHe ~HHaHcoa~x cpe~cTe 

CTOHMOCTb npoeKTa OKa3~BaeT 3HaqHTenbHOe BnHRHHe Ha B03MO•HOCTb nonyqeHHR 

~HHaHcoe~x cpencTB, HeoOxonHMbDC nnR ero ocymecTeneHHR, a TaK•e Ha xapaKTep 

HCnOnb3yeMblX ~HHaHCOBblX cpencTB (BHeWHHe, BHYTPeHHHe) ff Ha 3KCnnyaTaUH~ 3aeo­

na e OynyweM. 

BeHnY oxsaTHBwero secb MHP npouecca HH~nRUHH, KOTOP~~ HaqancR e cepe=HHe 

60-x ronoe, 3aTpaT~ Ha npOH3BOnCTBO onHOR TOHH~ nponyKaHH qepHOR MeTannyprHH 

pe3KO B03POCnH. HanpHMep, B 1965 rony cpenHRF. CTOHMOCTb o=HoP. TOHH~ ycTaHoa­

neHHOR MOmHOCTH HOeoro KnaccHqecKoro KOMnneKCHOro npennpHRTHR qepHOR MeTanP.yp­

rHH COCTaBnRna 35~ no.rm.CmA. B 1975 rony cpe~H~~ CTuHMOCTb COCTaanRna npHOnH-

3HTenbHO 800 nonn.ClllA, a e HaqanP. 1980 rona - npHOnH3HTenbHO 1 700 noJIJiapoa cw;;. 

qTO KacaeTCR MHHH-npennpHRTHR, B OCHOBe paOoT~ KOTOP~ ne•HT TexHonorHF. npRMO­

ro BOCCTaHoeneHHR HnH HCnOnb30BaHHR 3neKTponyrosblX neqeR, CTOHMOCTb B cpe=HeM 

cocTaeHna npHOnH3HTenbHO 1 000 nonnapoe CWA. 

CTOHMOCTb TOHH~ ycTaHoeneHHOR MO~HOCTH BeCbMa pa3nHqHa B OTnenbH~X perHOHax 

H CTpaHax. H3 aHanH3a HOB~X neRCTBY~mHX npoeKTOB B~T~KaeT, qTQ CTOH~OCTb pac­

WHpe~HR cymecTBY~IllHX MOmHOCTeR B nepecqeTe Ha TOHHY nponyKUHH COCTaBnReT OT 

300 noru;.r!JIA no 1 000 nonn.ClllA, a B OTHOWeHHH HOB~X MOmHO~TeP. KOMnneKCHoro 

npennpHRTHR oHa cocTaenRer oT 1 000 nonn.ClllA no 6 0.00 nonnapoe ClllA. 

Pa3nHqHe CTOHMOCTH B nepecqeTe Ha TOHHy nponYKUHH B OTnenbH~X perHOHax ff 

CTpaHaX OObRCHReTCR pa3nv.qffblMH npHqHHaMH. OnHHM Y.3 acneKTOB RBnReTCR CTOHMOCTb 

HH~pacTpyKTyp~, KOTOpaR HMeeT ocoooe 3HaqeHHe B Tex CTpaHax, KOTOPblM npHXOZHT­

CR BHOBb C03naeaTb Oon&my~ qacTb HH~pacTpyKTyp~ nnR coopy•eHHR HOBOro npennpHR­

THR. B HeKOTOP~X cnyqaffx 3TH pacxollbl He BK~qa~TCR B npoeKT. CTpaH~, cnocoo­

H~e npOH3BOnHTb COOCTBeHHOe ooopynoeaHHe ff ocymecTBnRTb eecb MOHTa• HOBOrO 

npennpMRTHR, Haxo~RTCR e nyqmeM nono•eHHH no cpaeHeHM~ co cTpaHaMH, He oona=a­

~mHMH HaUHOHanhHblMH cpencTBaMH nnR CTPOHTen&CTBa HOBoro MeTannyprHqecKorc 

3aaona. 

Cep&e3HOe BnMRHHe Ha oomy~ CTOHMOCTb npoeKTa OKa3~ea~T 3aneP•KH B ocyme­

CTeneHHH npoeKTa, KOTOp~e MOryT B~3~BaTb yeenMqeHHe CTOHMOCTH OT 1,5 no 3 npo­

U~HTOB B MeCRU, KnH OT 18 no 36 npoueHTOB B ron. 

YsenHqeHMe CTOKMOCTH coopy•eHKR MeTannyprHqecKoro npe~npHRTKR e nepecqe­

Te Ha TOHHy nponyKUHH npe~cTaBnReT COOOR OCTpy~ npooneMy B ycnoeKRX orpa~HqeH­

HOCTH ~KHaHCOBblX B03MO•HOCTeA eec&Ma 3HaqHTen&Horo qHcna pa3BKBa~mH'.CCR CTpaH. 

3TO C3HaqaeT, qTo pa3BKBa~mHeCR CTPaH~, cnocoOH~e noOKTbCR HH3KOA CTOKMOCTH 

Ha TOHHY YCTaHoeneHHOA MOmHOCTH, Haxo~RTCR B oonee onaronpHRTHOM nono*eHHH 

c TOqKK 3PeHHR coopy•eHHR HOBWX 3aBO~OB B ycnOBKRX HWHeWHero ~HHaHCOBOro 

nono•eHHR. CTOHMOCTb npoeKTa OKa3WBaeT Ta~•e 3HaqMTenbHOe BnKRHKe Ha xon 

3KcnnyaTaUHH npe~npKRTKR, BBH~Y Toro qTo aMOPTH3aUHOHHWe H ~HHaHCOBWe pacxon~ 

COCTaBnR~T oonee •1eM 10-17 npoueKTOB CTOKMOCTK TOHHW ycTaHOBneHHOR MO~HOCTH. 
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HH3KaH CTOHMOCTb B nepecqere Ha TOHHy YCTaHOBneHHOa MOWHOCTH, CTHOCHrenb­

HO Ba*HOe 3HaqeHHe nanHqffff HaUHOHanbHbJX cpe.nCTB HnH HauHOHanbHaX ~oxonoa, a 

TaK*e onaronPHRTHble ycnOBHff .IVlH ncnyqeHHff &HeWHHX 3aAMOB - 3TH ¢aKTOpbt ~ Ha­

CTOHmee apeMff ~BnfflOTCff OCHOBHblMH TpeOoBaHHffMH ~nff oOecneqeHHH OOOCHOBaHHOCTH 

HOBbJX HHBeCTHUHa B npoMblll11IeHHOCTh qepHoa MeTannyprHH. 

4. HcroqHHKH H ycnoaHH QHHaHcHpoaaHHH 

~HHaHCOBble ycnoaHR .nnH pa3BHTHH npoeKTOB B oOnacTH qepHoa MeTanr.yprHH CTa­

HOBHTCH ace Oonee cno•HblMH H HOCffT H30HparenbHbJR xapaKTep. BceMHPHbtR OaHK, 

npH nocpe,IIHHqecr~e CBOHX ¢HnHanoa, pe3KO COKpaTHn HHBeCTHUHH B npoeKTa CC3Jla­

HHH MerannyprHqecKHX npe.nnpHHTHR a nepHo.n c 1975 no 1983 ro!Ibl "i_/. MellCJlyHapon­

HaH ¢HHaHcoaaH KopnopauHff (M¢K), CBH3aHHaH co BceMHPHblM OaHKOM, yqacrayeT a 

KanHTanoano•eHHffX B C03.IIaHHH pRna MeTannyprH~eCKHX npe.nnpHffTHA, TaKHX, KaK 

!>tEKCHHOKC (?leKCHKa), KOCl.frYA (Eipa3HnHff), IIAJibMHHE (ApreHTHHa), .U'AXBA3 (HpaH), 

H B HaCTCff~ee apeMff yqacTByeT B npOeKTax nEKXEHJIA (ErHneT) H KAPAXAC (5pa3HnHH). 

KoMMepqecKHe OaHKH, KaK npaaHno, caepTblBalOT caoe yqacTHe a npoeKTax a oo­

nacTH qepHoa MeTannyprHH B CBff3H c npoOneMOR 3a,non•eHHOCTH pa3BHBaiomHXCR 

crpaH, a TaK•e BBH.ny Heonpe.neneHHOR peHTaOenhHOCTH npoeKTOB qepHOR MeTannypr'HH. 

HMelOTCff HeKOTOpble HCKnioqeHHff, HanpHMep npenocTaeneHHbtR rpynnoA B COCTaBe qe::bl­

pex Mexc,::ryHapo.nHbtX OaHKOB 1aeM npH0nH3HTenhHO a 80 MJ'IH . .nonnapoa npoeKTY KOCHn~ 

(Eipa3HnHH) ~/, a TaK•e npoeKT KBAHr-ffHr (IOJKHaH Kopeff), KOTOPblR OTHOCHTCff K 

CTQCKQ H QHHaHCHpyeTCR Ha 65 npoueHTOB H3 HaUHOHanbHbJX cpe,ncTB H Ha 35 npoueH-

708 3a cqeT HHOCTpaHHbJX Kpe.nHTOB. 

HeKcTopble OapT~PHt.1e c.nenKH 3aKmoqaioTcR MellCJlY pa3:::HaaiomHMHCR cTpaHaMH. 

HanpHMep, 6pa3HnHff pa3BHBaeT no.noOHble OTHoweHHff c HpaKOM, ManaA3HeA H HHre­

pHeA, oOMeHHHaff He¢Th Ha npo.nyKUHIO qepHOA MeTannyprHH. 

B pa3BHBalOmHXCff CTpaHaX HMeeTCff PH.II npoeKTOB, B paMKax KCTOPblX ¢HHaHCOBOe 

yqacTHe .npyrHX CTpaH ocymecTBnffeTCff Ha KOMneHcauHOHHOA OCHOBe c B03MemeHHeM 

npOH3BO.IIHMOR B pe3ynLTaTe ocymecTaneHHff npoeKTa npo.nyKUHeR. KOHTpaKT Ha npo­

eKT BH3AKATHAM s HH.IIHH, ocymecTsnReMbJA c noMombio npe.nocraaneHHoro CCCP KpenH-

Ta, .neRcTayeT Ha KOMneHCaUHOHHOR OCHose. 

eTCff npe.nnpHHTHe TYSAPAO (6pa3HnHR), r.ne yqacTHe ¢HPM KaaacaKH H ¢HHcaR.nep 

qaCTHqHO KOMneHCHpyercff BblnycKaeMOA npe.nnpHffTHeM npo.nyKUHeA. 

B OTHOWeHHH pff.na npoeKTOB OblJlO npH3HaHO, qTo yqaCTHe HaUHOHanbHOR CHCTeMbl 

QHHaHCHPOBaHHff He ffBnReTCff .nocTaTOqHblM. B cpe.nHeM noTpeOHOCTb B HHOCTPaHHO?. 

aanioTe .nnR noKpbJTHff pacxo.nos no npoeKTY cocTaenReT OKono 50 npoueHTOB, a e He­

K0Top1o1x cnyqaffx - nHWb 35 npoueHTOB. 3TO u3HaqaeT, qTo HaUHOHanbHaff CHCTeMa 

5/ M.Mehra: "International Financial Flows to Industry: Some Sectora: 
Trends", UNIDO/PC.104, 24 September 1984. 

§.I Metal B11lletin, 26 March 1985. 
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¢KHaHCHposaHHff MoaeT HrpaTb sa•HY~ ponb B npouecce ¢HHaHCHpOBaHHff HOBblX npoeK­

TOB. Pa3BHTHe HaUHOHanbHblX CHCTeM ¢HHaHCHposaHHh ~oaeT npHBeCTH K COKpaweHH~ 

oe~eMa HCn~r.b30BaHHff HHOCTpaHHblX Kpe~HTOB, qTo 6y~eT co~eacTBOBaTb ynyqweHH~ 

¢HHaHCOB~;~ ycnOBHP OCYl!leCTBneHHff npoeKTOB B o6nacTH qepHOA MeTannyprHH H Tex 

pa3BHBa~WHXCff ~rpaH, r~e 3TH npoeKT~ ocymeCTBnff~TCff. 

HH~paCTPYKTypa H nonroTOBKa K~POB npe~cTaBnff~T ccooa ~Ba OCHOBH~X acneK­

Ta, OKa3SB~~mHX 3HaqHTenbHOe B03neACTBHe Ha o6wy~ CTOHMOCTb ~poeKTa H Ha osna­

~eHHe TexHonorHeA npoeKra H npoueccoM ero ocymecTeneHHff. O~HaKo ¢HHaHcHposa­

HHe HH¢pacrpyKTYP~ H no~rOTOBKH Ka~pos B uenOM He ffBnffeTCff HCKn~qeHHeM H3 oo­

mHX y~nOBHA ¢HHaHCHPOBaHHff. 

Y.MeeTCff HeMHO~O npHMepos qeTKO pa3pa60TaHHOA nonHTHKH B o6nacTH ~HHaHCHpo­

BaHHff HH~paCTPYKTyp~ H nonroTOBKH KaMpos. 3TO npOffBnffeTCh no-pa3HOMY B pa3nHq­

H~X crpaHaX, npe~ocraenff~mHX OCHOBH~e Kpe~H7~, a TaK&~ B OTHOWeHHH pa3nHqH~X 

npoeKTOB. 

B03MOaHO Hcnonb30BaHHe npeHMymecTBeHHblX KpenHTOB ;vtff co3naHHff HH¢pacrpyK­

ryp~, HeOOXO~HMOR ~nR CTPOHTenbCTBa HOBOro 3aBo~a. O~HaKo npH ycnoBHH, qTc OH~ 

6yneT eec&Ma orpaHHqetto: a uenoM rapaHTHPY~TcR He oonee 15 npoueHTOB npeno­

CTaBnReMoro Kpe~HTa. 3TO 03HaqaeT, qTc ¢HHaHCUPOBaHHe HH¢paCTPYKTYP~ 3aBHCHT 

rnaBHb.!.M o6pa30M OT 06WHX HCTOqH~KOB ¢HHaHCHPOBaHHR, KOTOp~e He o6nana~T KaKO~­

nH60 oco6oA npouenypoa. 

B TOM qro KacaercR nonroroeKH Ka~poe, e Hacronwee epeMR a crpaHax, RBnR~­

IIIHXCR OCHOBHblMH nocraemHKaMH cpencTe npOH3Boncraa, npORBnReTCR TeHneHUHff y~e­

nRTb 6on&we BHHMaHHff nonroTOBKe Kanpoa, H206XO~H~X nnR 3¢¢eKTHBHOA 3KcnnyaTa­

UHH 3KCnopTffpyeMorc HMH o6opynoaaHHR. 3Ta TettneHUHR ycffnHnacb a ceR3H c cyme­

CTey~meR MellC,Jly CTpaHaMH-3KCnopTepaMH •eCTKOA KOHKypeHuffeA, 8~3BaHHOA Mel!C.!:yHapo=­

HblM 3KOHQMHqecKHM cnanoM. B CTpaHax-HMnOpTepax cTanH TaK•e nPHXOnHTb K nOHH­

MaHH~ Toro, qTo na•e npoeKTW "non Kn~q" MoryT naTb no-HacToRmeMy none3HWe pe-

3YnbTdTW nHWb 8 cnyqae COOTB~T~TBY~~eA nonroTOBKH Kanpos. 

B HaCTORmee speMR HeKOTOpwe CTpaHW, RBnR~HeCR rnaBHblMH 3KCnopTepaMH 

cpenCTB npOH3BOnCTBa nnR qepHOA MeTannyprHH, npennoqHTa~T ~asaTb npeHMymeCTBeH­

HWe KpenHTW nHWb c TeM ycnOBHeM, qTo6w rapaHTHPOBaTb 3KCnopT MaWHH H o6opy~oea­

HHR, OnHaKO OHH Mettee CKnOHHW naeaTb nono6HWe KpenHTW nnR TaKHX ycnyr, KaK no~­

rOTOBKa Kanpos. BMeCTe c TeM B npyrKx CTpaHaX-3KCnOpTepax cyweCTByeT TeHneH­

UHff ¢KHaHCffposaTb Ha npennoqTHTenbHWX ycnoBHRX nonrOTOBKy Kanpos B paMKax oc­

HOBHWX npoeKTOB, npencTaBnff~WHX 60nbWO~ HHTepec nnR 3THX CTpaH. 
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B uenRX ynyqweHHR ¢HHaHCOBOro nonollCeHHR pa3BHEalO~HeCR CTpaH~ MoryT 

H30paTb pa3nffqH~e aapHaHT~ nonxo~OB K coaepweHCTBOBaHHIO ycnCBHP. 4>HHaHCHpona­

HHR. 0HH MoryT nonNTaTbCR uoOHTbCR nyqwHx ycnoBHP. ~T cymecTBylOmeP. CHCTe~u.:; 

OHH ~oryT ysenHqHTb nonio yqacTHR HaUHOHanbHOA CHCTeMbl ~HHaHCHPOBaHHR; OHH 

MOryT Hcnonb30BaTb OonbWYIO qaCTb nOMOmH Ha 4>HH~HCHPOBaHHe nonroTOBKH Ka~poB 

H, HaKOHeu, OHH ~:~yT ysenHqHTb nonio yqaCTHR perHoHanbH~X CHCTeM ¢HHaHCH­

posaHHR. 

B nenRx onpe.tteneHHR Tpy;:Hoc-reP. H B~RBneHHR B03MOllCHOCTeP. ynyqweHHR 

¢HHaHcosoro nuno•eHHR a oonacTH qepHoP. MeTannyprHH a pa3BHaaiomHXCR cTpaHax 

HeooxonHMC CKOHaeHTPHPOBaTb oOcyll<!IeHHe Ha cne~yiomHx scnpocax: 

1. AHanH3 OCHOBHblX Tpy;::-i~cTeP. Ha nyTH ynyqweHHR ycnOBHP. 4>HHaHCHpoaa­

HHR 3KCIInyaTaUHH cymecTBYIOWHX np•~npkRTHP. H ocymecTsneHHR HOB=x 

npoeKTOB B pa3BHBalO:nHXCR CTpaHax. 

2. B03MOllCHOCTH coaepweHCTBOBaHHR CHCTeM ¢HHaHCHpOBaHHR (BHewtteH, BHy­

TpenHeP.), B OCHOBHOM B TOM, q•O KacaeTCR CPOKOB 3aP.MOB, nepHOnd 

OT~PC~KH H CTaBKH npcueHTa, ocoOeHHO ~nF. HH¢paCTPYKTYP~ H nonro­

TOBKH KanpoB. 

3. B03MOllCHOCTH COTpy;:HHqeCTBa B oOnacTH ¢HHaHCHPOBaHHR Ka~ MeJK.I:y 

pa3B~TblMH H pa3BHBalOII!l~MHCR CTPaHaM~, TaK H Mel!UIY caMHMI~ pa3BHEalC­

mHMHCR CTpaHaMH. 




