
                                                                                     

 
 
 

UNITED NATIONS INDUSTRIAL DEVELOPMENT ORGANIZATION  
Vienna International Centre, P.O. Box 300, 1400 Vienna, Austria 

Tel: (+43-1) 26026-0 · www.unido.org · unido@unido.org 

 

 

 

 

OCCASION 

 

This publication has been made available to the public on the occasion of the 50
th

 anniversary of the 

United Nations Industrial Development Organisation. 

 

 

 

 

 

 

 

 

 

 

 

 

 

DISCLAIMER 

 

This document has been produced without formal United Nations editing. The designations 

employed and the presentation of the material in this document do not imply the expression of any 

opinion whatsoever on the part of the Secretariat of the United Nations Industrial Development 

Organization (UNIDO) concerning the legal status of any country, territory, city or area or of its 

authorities, or concerning the delimitation of its frontiers or boundaries, or its economic system or 

degree of development. Designations such as  “developed”, “industrialized” and “developing” are 

intended for statistical convenience and do not necessarily express a judgment about the stage 

reached by a particular country or area in the development process. Mention of firm names or 

commercial products does not constitute an endorsement by UNIDO. 

 

 

 

FAIR USE POLICY 

 

Any part of this publication may be quoted and referenced for educational and research purposes 

without additional permission from UNIDO. However, those who make use of quoting and 

referencing this publication are requested to follow the Fair Use Policy of giving due credit to 

UNIDO. 

 

 

CONTACT 

 

Please contact publications@unido.org for further information concerning UNIDO publications. 

 

For more information about UNIDO, please visit us at www.unido.org  

mailto:publications@unido.org
http://www.unido.org/


' I 

• 

15~4-l-C 

if •.:r.;it 
•w ~ M-illi*li 
I9861f 6J19 a ~13 a, :lJt!*1J, fi-&#J 

• 

V.86-52404 

ID/WG.458/13 
Issue paper III. Financial situation 
and perspectives of the iron and steel 
industry. 

Distr. 
LIMITED 

ID/WG.458/13 
21 Febru1ry 1986 
CHINESE 
ORIGINAL: ENGLISH 

. ... , /.., 



") - - -
• 

ji IX 
I . .!f 1f ····························-··························· J 

2. MR m 1JJt £M:tf100* *£tf 1Ji J3 it:JJJ~ · · · · · · · · · · · · · · · · · · · · · · · · .. 
3. lJf § tmx~ft-Mai-~f.tf:l~irffel . .. . . . . .. .. . . . ... .. .. . .. ... ... .. s 

4. ~fti-~it:J*it.~~ff: ........................................ '} 

5. ~;ei,ijt~:fg.i)1lj;iiit:J~jt · · ·· · ·· · ·· ·· · · ·· · · · ·· · · ··· · · · ·· ··· ·· IO 

6. l:Jfi~.lt ..................................................... . 

*I: I 9 8 2 lf.ii~jf~ ( 11!3.i~jf ~) !j 

19 8 5lf.tt~ ········································ 



- 3 -

~~.I~!f:ljfftfuR.l*~J fil 1 9 7 O*f~tFJiH:<-*it±i11 fil7i. -#.~t:~ 

-~~w~~Mb•·~~ ~~~~~~. ~f££~00*~fM4ffi~1'~ 
1'tt~ ~f!~JfZ5~~~~~~lJi EI. 

f.J i5 ~ li~-1-~ F :I ~4-.t. .::.~ /, -t* ~t:~ 4~1}iiJ-1i 1 9 11 * -x 1983 

lf.M fSJ ~ {~ 1 2 1 01l ~ 5t. ~ ?.fi, ! tf:z-~ il-1i 1 9 8 4 * ~ 1 ~ f.J, {~ ffi 
~-.a~-fft~t:tS. B~~~.:!l~~~~.tf¥ihti, J.A I 9 7 5*~F~sr.t iR ~ {~ 
1 5 5 • 2 ~j[lJ 1 9 8 3* ~F~~~~.fjl!'~k.Jf:J 2 ~ 3 . 7 ~Jtc !~~~.!!! 

if:?Jii~~* 197 7- 19801f.tl:·BJ117':7 3 9 • 6 61Z.~5t, ifif-1! 1981 -

19 8 3*NJiBl~'7 6 1 • 8 21Z.~:7t. I 

~~g, ~M£~00*~£~~W*it:JNttM~~~~~. ~Jt~~L~~ 

~ifi1:i~oor;r ~~t:~-t~ < l!tf·:~#liilr,\ a*> 1¥'rre~nttritt=i, ~~~m~ 
tt-~ ~Jit;;{ttX.~ 1ttt:7~~~ l~L Jl-'}m ~~e-f~ ra;~*~m•etr et;t **m 
ff 1 r!...A.fi~ =r, ffiM:~3'' 7 ~~~.Ijl J.Ja~~ ~~{.t'tr~f~ 1t;lf~:ft'.t-tt:JPJ~tt. z 

1;'11 ~ IE~~ i} ii11.t at{£. Jl-'} m % ~ f.~;'- m-*3-.t g:l L~. 

8 *~~~~.2 ~ I 9 7 0 *ft ~~H~~-11 ff~ ~1. ::f _.ffi!.J't:fil :ttf.t~ tf 
~r & ~ m, .;.·. ·~ 1 err. A" • • e -a;~ >IL 7. f~ ·i., •• ~:£ • • • ..u.ra J.;-1..r.. • .- tr.bl- A 
.ir•J •.:...· ::14m ?.;! «1"\A.ll-l "V.-7, ~"- ?i ,;; :::r ··r· .§f Ei:: ffe.:i.'J! • E.'( i:~ 7>1::1 ~ci:1 ~ "lt""SJ'J-t~ r 

ji.yE I 975~~1982*H1i"BJ~-!3!7 I 7 51l.~j[& I 9 8 41f.it:J~{H.~1Jf 

z 

't> F • f ~ - - i . . . . . . Jn r-::- '""' ~ ~ .. ;;:;' • J .... «;fr _eter • •.•• arc1~s v :.&.:r i.:: ..•• :-.er;,1s1F.~ci:1AJ ;::i7f,.,!ian 

&~M!;kBiiJ", f!J ~~ 1 9 8 5 ~IO}J ffiKis~~ft.~~~~i.1:$. 1E I 9 7 7 -
I 9 8 0 ~ t.l fiJ, ~~ '.t-.*i·'- .~. ~ ;9 5 8 21Z~ 5t, ~#I ti~~ '.t-A!. tf Ji> 4 2. 34 
1z.~x. W-1! 1g8 1-198 3•m:·iJ, ;f~*)·'-~·tf'"fr.f:~4 o 2.4i 
1Z.~ :7(:, U tf:7 ~ :t-,~. f§f '"F F-t :f 4 6 4 • 2 31Z. ~ 5t a 

I 9 8 5 • 7 }J 2 B (( :t:Jl.!f{;l)). 



~.f-, -J!t.{t-~~tfttf;~;f!J. J!-·~~{)Ltt7tt%i-~~ffi f-'t:fil'f~ 7 :K*:H-11P.f 

1tti.F-1£*' l:i Jt ~ rE * ff1 ~rt; fil atr ~ :·~ 1/rt~· J:H: ~ .oc tz 11', i1& it~:: oo 'f: e~ ~ rfi 
~*~~~~~~ &ffl~~1~~~ttg~~F/£~. 

£Mi? OO*Et:l M~ tt1t.~:Jffrt*< Pc-f-~tkV ~:7t:.!tk &ttl-11,t.~?t.~ ?-:tfi 
OO:t, ~ff1§1f.Jf:lfflt1ff!JL~ I 910.1f.f~ifNJt:jf-J!t., ili1ll:t1il~t<~~~ 

~~~w~. ~ili1, 4I9Bo4re~m, *•a£•ifoo«~n~tt~~~ 

iii-~ ~m f-4 ooi:r- i& ~F 1r Ei ;~Hf P.J 't: 1n f~~*1fr fsiJ £1 i1a~ ff'~ {~it~~ *IE 
~ :t-.~ it.ht ii':7 • 

~191o•ft~m~~~£~~~*~f-~~~•~a~~tt~§~~ 

Ji:* E ~ fR iF ~ 11 ili it~ iltt ~ . ffi i.tr,, l! ~ Jffi. EI tf:7 :fi~ ~~:It ;fj" Wi -f ~ £ 

F.ttf:r W:t~ f*;Jt~~ }Aif.i r-\j."r<JF £E~F ~I tit. *~ J:, ff-Jf.fl~}[ fn.JJ:f; 
1 ... , :t!:. 1 ~ "I.A 'Ji:.q ~ J:1 m !?~ .:,.!t...J! 1 =~bJ...JjJ.J.:i;l,.P.=1 ~ ll -J_.J_·"I •..!:7 .,T- r-,tt­ifl ~ 7i( T, 7f ~ 1T !!? /A. F.t T 12. f~ .:.~J1'(. r 3!. 11:1 J:'j .II.JI.. Li:! };;., 17\ r::J /\.. A f: ~ 1"\ tt ~I' :a! 

OO:f:if !Jf~.:l~~~~~EI . 

.I .~f! ff. ~Ji.T 6~ I 9 8 2 - I 9 9 0 if- ~;<J ~I .ill:ii !it :;r .t "tt it V f.UJ tt ~ m 
iH~63, 400, ooo vtC 1f!.ii~.:;r~), '~iffl, «~.I£filt?.Jt£ft.ttf:r~:t EI 

"i ~~ lJi f3 tf.J tfi !Jt.ff H1 f.Ji~ fit, : ~it.~. iF 1!~11~ ~t"i!!:J 39, 700, 000 srt, 
l;{:t '*~ ~ 1ltii m :n-~ a~~ it~ j. .. 3 s . s ~o . .iE :tar .f; 1 ~ ix ill x tf E.i1 tl !·I e~ 
!p{.f, i!- iF fiE 11&~ "F F~+t ~~ /£ll I 9 9 o ~fr<jF ~~1 ;\~ t1 30, o oo, o o o 
't, :ti*4Etf oo~~,~n it:ti-xAit#;f;:~,ez. t~ ~ r*1 e~ 1~, ~ r :tit *i ~ 
4 5, 000, 000~. 

----
' .:L£!!1J'" " I 9 9 0 Jf.i;<;f~.:L,!Iki,i~j"i ", I:::J/WG. 37 4/2 , I 9 8 2 

Jf-1 IJ. 
• :tlPff 7 M-i¥-1t, it Jl " fi<ltt i.i.e~ M ariJ N.1~µ£M,,, r rvwa. 45 B/ 1 o. ~CJ 

(lI.i.~ml~ t#iOi ~i.i 1t:f X#. I 9 S 6 .1f. 6}J 6 rJ .i: I 3 B, ~J~~j, 
ti-tit. jjtJ • 



- 5 -

~ .:.J. r:; T~ l=J ftl-r""' ~~ .,... -Z:F-'. ~.a: Ef.T.!l;nr!t #T :E ...• • . .I. r;:.+-• ·~ r- ~.fr ;,L.,.lj. -t;r>~L!~(s::ia1;;::;~x;~ ... 1'1=J i.:.1..st. ~·'l>hirJo • .?.:. ~~· ~-j"~4.:;\_ji::~}t..;.i-t(~r;·;>,.::. 

~*••~~J19a2-199o•m~m~~~~~~r~~ ~t~rt~ 

8E~!~ l 2. 4 o o. o o o~. i!:t~~t-H:1~i~~.ittl~·r~3--s s. B%o 

ES-f .~jf(i];ie'q~ 1§. E.W.: S N *1 ~ 0 S I P A .IT e1f°}!.Ittfti&f.J.::.~0 
c s N iF.'1t~~~F!EiJh\ 3. 8 0 o. 0 0 0 't~;kf~ 4. 5 0 o. 0 0 0 11t1 
COS IP Ah\31 5 0 O. 0 0 Olli[if;k.f~ 4. 2 0 O. 0 0 0~ iF-f.~~ 

Nt tillt:l~ m. E wtf.J•!!.F~.i.7 712. o o o. o o o ~tf.J A c ·J :.r r ~; A s xr 
tf.J~~Eft~~1h ~-fMtt~JA. ftT•~~-~~13~E~~~~ ~~~ 

~~~~ s 0 M r s A xr tBitJt.Itt. 1~xtt¥fi~~•~r~i.7 tA a 5on ooo 
lli[if;ki•! 4. 0 0 o. 0 0 o~ ~s~li y I. s AI.Ttr'"}{I~. i~Itt¥fw~ 

!£.FfEi.74t"*fr! 60n 000 vti~-~.if.i:FGEi.771 l. son 000 ~tf.J SI CARISA .I 

rtf.J•=~.r.~ ttr••~~~-rMam~ffl~*~«~~~~~~l3~: 

{a) ~~H~3E: t:u!:1t~j@_(tq.1f.!£.F~iJ 10~ 000 ~e~.i~~~-1-Jffi. fls 

(b) ~·th i.k~~~.cfHt~r:ftJtitt. 

(c) .fff~~.3E.: Paz del Rio 1*t<Jrit~.Itt1 

(j) /fi~j.1F: .1f.!£.F~i.7~ 200, ooo ~e~:iiliE~~1-l.fl 131 

Ce> ~ti~: -t!j E s~1f ·~F~tiJ 71l00, 000~E~1'i 131 

(f) !E.IPiLri:..: !j ~~~~~~)(.A !t#~ill 1-1f: ~ i~Ei~-·t.if. ~ F~E.iJ 71 
l 00, 000~e~lf.~1-tk!Ji130 

•-t~httF£~~tf.J~•,ttr•~~*~7~~-~~13, ~~. ~~~ 

tttf.JZULIA~ACELCARIJi§, ~~~~x·~~-~xr~~~f]~if 

;t.r.~ 

J-f"~~~~~ :f :t e~~;;::J~IY!, 1!tii!!.l7i ~ ~1-f e1~ i.~ 1iE.7J11 I 9 8 2 -199 O 

Jf.M(PJ¥.f~'~j. .. t~ 2 4. Bo/oc. ~-'*·~~f=1iEiJev*i*.R ~~:i!l! 7, 300,000 

Iii[, iTfi 1;!. i~ ~ 7i .I e~ ~it~ .1J 3, 7 0 O, 0 0 0 'to 
~~~g•m~tt~ •~~-~.~~~•~r~~fN~m*~~tf.J,~ 

~J!1J.l:rhf'~tf-~ffim~:Jt rr.f ~_qbtfirJJili:~B~o !JI SORA IA IJi 6 ( ~J ~]E) 



- 6 -

~.,:p 1 ""- 2 .= '• ' iF. II .J. ..:i:. ~ •a )'...J.. -!-'- i:;.- • "' ,.J:. " • - ~ .. _ ~;i ~ 111.~ ~:1 .or-, 1!£xK:&:r.1, J1Cl!l1:i ;fo'JiT~n ... r:r. i~JgJ c:i ~-m.:r.{L:·r~1JE~1f..ir 

~fJJ.J 1, 300, ooort, ~.::1.JJ.::r:tii~~Eltrq1f..ir~i.711~:·t--¥-t:!~:s,ooo, ooo 
'to NADJRIJ!fl (*~.ff )~.::Jtil.I.:fi~~JE.~~--1'.if..irf.i.J.7180, 000 ~ 
ft'.. I -1r!Jl T~ R .i. ..:i:. l'U::dr l:i'.J~ ;;r;t-14r.:P ~ i:r 12 A ·~.l ... r: '*' .. . . x s::r B ~. ~-= d. 
a:i 1J'3::. ?t s::i, ttt ' .J.:-J ~x..i:i:i~ 1 11111E-~7' JilSo n - i =!::1'_~1~7' E~.!1t c:i KIT ~q c:i--r-::t: 

f=Rf.i.Tfa 3, 000, 000 irttI'=J ~:'.'BARAKEii xr, El f!e~!~%fa~~1'1E~~i~Jg! f;1 

ft13i.I. 8 Wj0 JiiJ 1F.~~j3f_ EG BELLARA ~ ~ EP-f~:jt fii}~:fa~;IBiX:jg;tifJli~ r.J 
£1. j:J "'!- ~"g X . .!i-1..1:wJO 

~$~cf:r*~-~-~~f;J,~~~f-fflMg~~~~~~*M,~~~*~ 

jt.cf:r ~ ~-F ~ 1F ~ tpJ "* :ffJt if.]~ § 0 

4~~11t1~'1"i}tt~-$, nHt4 I 982-1990 if.HJ rai, ~ !t 11= fiE n ~ JW * ~ 
3, 200, ooo ~. :tt~otf-tt:1ttii!!t:7i~:m-t-t~*~:£.r~i.73-' 6 • 6 %0 4±t 

+~~.Mam~4~~~-cf:r~*M~•~~IJ!§:7i~, ~r~~tt~~m, # 

cJ:rfi~:f-jf-tt.. ~~~- icn* .. ilPri .. ilPf(J .. .tJt~.if .. 11' RJF.. ~J ~~3E .. ~"'-­

~~~~- ~~m1F .. ~~~3E~~T~~if*~~!tr~i.T~~§~•ilP~!tf= 
t!Ei.7 ~ .. :i J9i ~, i~.t1i* E~ ~ z r sec xr ~$.*f~tr;tl-r~'lo 

ffii-t .3E9.ff Jtk CK 4 198 2-1990 .!f.!JI fBJ ~~~ :bti Etr .1f.~ .ti f.t;/J }J 17, 000, 000 

~ i[;ti:t..f-it1ttii!!l:7i~iY!itE'f.J.1f.t:22, 400, ooo~~~i..Ffiei.73'" 2 4o/ofP 

-~~~~~~xr~r~Jffi.E1~-T~~m~~tt•~~~£. ~El~~~~-~ 

+~F:to m·H· it.J.txr ¥!-~if !tf= ~-JJ.J.J. 4
. ooo, ooo v~~itJ f! s, ooo, ooo 

vt, it-F.J xr .!f.!tf=nE-JJf.A 4, ooo, ooo vt~m~: 5, soo, ooo 11~ fP ~±~~~­

-F+a~~m-+.if.!tf=tEfJn 1, 200, ooo v±z.e~:r.r t:t;__;1,<. mt-.r:t~tffiJl, ~;-f-~ 

4i~4~ ~00~-~~EJ, ~~*~~~~~~~~~~~ru~-~~~ 

4.3E~-~~TMam*~~~M~•~~~~~. ~~~rom~-•: 

(a) E, ~ }'Jf :!!: P r PR r JJt EJ .ii.:: NJ .r. tto j; .:: ff1 .r. ~ ~ !J. ro tr .1f. f= 
I, I 00, 000 irte~ !£~ fiE1Jtfl-4o 

<b) fp .l: #1 ttil! -f ~ El C M -M :L ~l !. .F fie iJ Ji I, 5 0 0, 0 0 0 vt l .. flf. JI 

i!E#Jm1FlJiB, l~.t!k¥ffr.~Jf.!£~~E.7J},A 2, 0 0 O, 0 0 0· 11t:ftmr f:! 
4, 000, 000 'ttf~4~if"Jt lJi i§Jo 



' - . -

<c> ~mliOO: ~1:*.1f.i.r F.t.iJ.~ 165, ooo ~t~mx.f 265. ooo ~if.j"t* 
j~if~lJf f3o 

Cd) fP~!E.W3E: -1--~lB a *-itiih~1f.i.rF.~1Jf] 2, ooo, 000 ~f.J ~-~ 

lJf 13 0 

(e} ~~~- f$:.: ~-·1--+f-~!1$!£r~.i.7111, ooo, ooo ~ 1, 500, ooo ~ 
~ff.~J~ 130 

er> ~~oo= --t.1f.i.r~f.7!j 500, ooo "t£G.ttt:t~ lJi ~ 7.';1--f-.1f.!£rtiEf.7 
Ji I, 300, 000 ~e1i:~1<tJi f3o 

r~?E·1~ii!!7i~.n: 1 9 s 2- l 9 g o.1f.YJJr.:Jn+t-Ef.J~!tr~.i.7~~~x~ 

APr ~ ~ F.1 ~1'f9rJi13 ~~~71-.tf1t lli etr*T f-F.i-f-:i&rr 1 H:~o 

4~i~i ~·t~tt *-~ 

~l~A~ f.Jtp Jf. 
tIT~ .,., - ~·i; 

.lE •"'''{ l/• 

~. it 

~ I 

1 9 8 2 1f. i~ ?-f jf ~ ( 1tt i}: ~ 1i ~ ) 

lj 1 9 8 5 ~ ·ti; {JL 

< 7i~~I4K) 

f.r~f-!~ iJ ,\-.. i.r""\: n fl . Fi::. ~ f z 
1982-199Qlf. 1982-1990.1:=. 

(198~?1-ff) ( l 982!f.ii~:n~ ) 

3, 000 3, 200 - 0, 200 (- 6.6-_) 

7, 300 9, 700 - 2, 400(-24.8~., 

12. 400 28, 100 -15, 700(-55.8--:) 

17, 000 22. 400 - 5, 4 0 0 ( -2 4 • 196 ) 

39, 700 63, 400 -22, 100 <-35. s;.: > 



- 8 -

~~•m~R~~~~-~~m~W~if:l~~~~~~m~~~~£<~~ 

lt~... ~ i*1 ~~ > , i~R.~ .IT~ .'5 if:7 fr .g: t;; ~ fK:ldr:i fJ ~o 

err I 9 6 O 1f.1~tf:r t17f~if:7~i!t!?m:IJJ if:l~~ ~;~, rtt<: !: rft:7J €Ght*il1 

1!1Wmo ~Jtp, I 9 6 5.ff.J!ii-~tr~1tttt*+t..#F€G~~~FP.E.7Jif:74'-:ei 

~*~ 3 5 0 ~jt~;tJO I 9 7 5 ~4'-fil~*i18 0 0 ~ j[, I g 8 0 .1f. ~}] f:i 

I. 100•5t~~ ··~-h~~~*h~Mxr, ~~pt*~I. ooo 
~5to 

~~~~40C~fi!:FQ7Jh~*~~-~ ~~4~~~~~~~~-~. 

~if*-~~~~~r~7Jh~*5300*5t~I. OOOl5t~~ ~f-+ 

.IT tf.Jff!:F~j;" ~ffe..*' j!iJ ~ l • 0 0 0 ~ j[~ 6 1 0 0 0 ~ 5to 

~~~~~octn~~!r~*h~m~•f •~~ma~~ •*-~~~ 
~£r~1t~tf..7~ m, itff.-~ n~it-~.ITrr:: x,~~ ;r* ~tz~f21.x:i~t.J~1:~ 
~~~ ~~~~~~.~~~~~~M4~§tm~o-~~~7J~E~ril 

~ti~~~ 1-i'f IT e:'~ * t.Jft: ;JL1t.~!~.Z~~J~i~~t<.r 1i~ 71a-:; ~ * if.J·ti: ;JL~;r 

lJi § ~ ~ ~ ~ :t&Jt >Il ~ .~. f m ~ r ~ F ~ f J i:;E:, t ii!":?. r;: g ~ m .t;-JJ ~ m 1.5 · 

x 3 ~--, ~~~.1f.:lfm I 8 ~-- ~ 3 6 ::o 

•f•fR~tf:rOC*tf.JM••~~~. ~~pt*~~~~~~u~r~-~F 

•llf.i!fo i!!: U-J!t.ie:~~ 1~~*if.J~t: !:r~t7J ~~~*I 1:, 1±: EI t;" 9!t;.k 

~~~~f*~-~§tf.J«~~~ •f#~t~M**~~*~~~~r~t 
~* tt:7 I 0 % ~ I 7 ; : ~:cl:, iJ. ~ ~ ffl Jt .IT f~ if ~k 8: "i :f.~ ¥ ~~ '-~ i:7.o 

~~*tf.J~~r~7J~~~W~4~~-~~~Jtt•~, ~i?~I~~~ 

~~~·#~6~~-~-1~~~~--~ff~~~IA~ 



- "' -

·~~-~§~M~~#~*$~~,~A~~~*~~~ ~~~ft~~ 

#fit Ji tll.fiJ~ 1 9 7 5 - 1 9 8 3 .1f.~ fSJ * * ~;:~ 1 #.~1:~ EI t:;!{~~" 5 ~ 

~i!rrFft.-if:J00~~~~~4-~~~IrtiA~*' ~::MEZir;:::.: ( ~w~)' 

C'OSIGUA ( E.t;) ~ DALMINE ( f;iJ;f:{~) ,Pd ' AH.WAZ ( 'tJf~9}, 9f"i~ 

1}ifJ.iE-lt~!j DEKr:EILA(~,&_) fa CAR.AJA~( E.:s-) l)1Ef(f:]}~i~0 
.~.~*it, ref-£li r:r oo _~e':71f+r~kt.ir.<;~~Iffi EI Pf g·~~ ~~~. p.ij~Ut ff .iE 

1£.J.A ~ JJi ~ cf1 ~ w 't: m tf:1 jt '*" .fu. :ff J.~ ff l ;~ e:i ·t~ ~i. -k;1 irJ :r. rE ~ tft rr x ..: :: s r = A 

Jffi-l§J ( E.W) tf:;-~!1BO.OOO.OOO~j[:e1Jt#'z,• ~:l.~~f-PJSCOe':J?:WAl;G 
Y A ·- - J.7i s:r ( ;;1;:; ii~ ii ) ·t;- J.-;::; s::r .., ... ,!;.;. - :i • ,.. b t'h 6 5 % e r=r r-b • ,.. A. 3 5 % e .bl... 

- ,;.i..; ':/.&:I l~~-f:lJ-7" t l"':l~&:l~~E:.~::ili..Tr O~i£;1~:;t~, O~IT 

00~~0 

.t./l r:f 00 ftz:·ai .iE1±~ f-T-tr. ~~X ~a ~~ :tz. E. s !jif f1:1L .IE. S f.J jl~ 
~*z~gn1m~~•~«P&~~~ 

:rt .1t~ er oo *:ff - t=:. r,1 EI jt .ifl IJ1 EI 2~ r- £ *ft E: 1:-~ :x * e=:i., ~P Ii. t=:i v _ : _:._ -
--·TIT •• Ti!ir::!jf_7rll-r::.:-p· ~8:-.f:.;.,+ -._:..;;: r.---f;:...µ.-::;;.•;,.•r • ;i;,t;J;A_r.:=f TrT"::;• 
:. r.. - -' J\ _.. "'Yt &:I 1l: FA '.1].z: .. J - -=e 15 .iJt "l X £::. t t.-J :JJ• ;_-_ ~ 1 J ~ 'R'i c 1i::4 u .1. u - .-:. -

E ~ xr ( tX? ';:i:::' ) u.. _.,, i:::! 7 •. J"• 4l. . ' 1·1 J_~ ~ - • - - ~·. r a· i!r. .1'1.. J,~ ..... ,,;..>. A.., L.i...:; ~*-lTJ i!~i:i:<.'ir, ,• ur,;;ri:I.=l!:si.:-=-r ~·n~ M:JPil'."7-?{:ft.:: 

El , • r IJ.r: tJ JF-:.r..1.· .».. ~-ef.l r=T ,.l.., ,. -· ~ " • .ft:- f:: v ~ ~ ... ,.. A ... -r. t2 ,,. ~ ~~:. i~ tl''J/ pa ~.t.Ctl':Jo ~ ~~ i!J I~~ ;f;~ .;;::. ~~-J -~t:. .ljll d 2~·.A ~ n:...-1·;.c.~:J., -£;: 

~~~lfflM&~tt~~~~50%.1±~~~~~~~35%o ~~~-~~ 

~~!~~~W•fiJJ!§~~tt~£ff•~~~m., ~~.~*~~~M!~~ 

~~~m~oo•~. «•~~•~tt~~~~rt~~. ~~~~~~~§~~~~• 
s:roo ?t e~M.i!l~~ .. 

' 

• 

M •.Me .h r a : fCJ.I.~~.1if.fhif.J~p;f.~JJ:-~-$f1ii~$f ", UNIDC/P C. 

I 04. I 9 8 4 ~ 9 ;~ 2 4 Bo 
(~-.!f~~. 198 51f.3}]26 6., 



- l ('\ -

*f£•~•~*~~w~•~a*~~R~~~•o -~~~-~~~4 
OO.titi!~ifi R'1itJtl~1'tJP1, ~~El itii::ff E 8':.i~t• .tf!.~,~l§ liiJ., 

"""' m JJ;.. P.: A~-:* ·~ j:::; -rr i:ir ~ ,I.Ly~ :J! ·r. •• e nr .&-:.- 1.· ,/..:t E ~ ,,. .(IJ. Jb -. ..: I r.= .!:!:.• 
·'i"J m I/I.a~ 16 'AX:.lx 'f·l...J- ~· ~ u:i~fi...rlX ~K: P_, F.E. u:i, ~A::~~ rrt'tx ~-, rR ljJ"J: 

-Af*~· ~;jfl5%~-~~~fi-~~ ~~~·~~il·~-~~4~* 
f ;f ~x 1XM 4~ ~ ~l! R'1 ~r~.~-* ;~ .. 

~f~~. Elm«-~~*· ~-~~·~~*~~iliP~~tt~~~#*~ 

~:l.f~rt:~·1 ili p tf:r~L~* fl«~f~J¥L i!f:::~ *t!J f% J..~m~~. ~ Lrl p OOt;-t 
J... El' ;;;; -t: 11~.S... i1!l ~ p I? tk p ~ ~I ':::? ..... , C1 -t ~ .,,_ I c:> ·.U. ,_ ·~ ~ .1.-,:. . J I ~ '*- oft: 
/Jl-l'P:Jl"J'1'J/li/Ji.i'J:i::.o :i::r. ~1.!!.L...711-cn..r~l,,~h /,"f'J.l\·1~ ~Jill:I'tr:ie..=i,tnl, /J flt.~ 

~~-UtiJ )IJJ, it-~ ~'.l.x ~JJ~JJi El 1!!.tt ~ ~;~~f.J ~o 

El., -~~~~I~~P~*~~~~4iliP~~!~~~!~~R~~7 
ilfdiEtn. it ii-i- e1 ill P., -t: 1n 1' * ! :ix t~ ~;* 111; ~ ~~-jt., ~ m . 1± ~ ~i-~ ili P 

OO~*~#-~~~.~'t:ITT~~re!~~~~~ITT~$~·~*~~§~~#* 

iJilo 

iJ tt m ~*It.ff; tf.J!i. Bil*~ Jh;~iJll: l:fa"~ m iJ :ii;';:1 rI ~*iii:*- it:. a~~ .!i .. 
~t•~a•£•~oo*~•x*~fia~~~-~~~~tt. «~~•~tt 

ltr ~HPJ~= 



- i l -

tttd}. 

2. aat~ ~H~ ~~ tt t ¥i- L~L oo ~ , e=:PT r.d~, i I-~* ; tr ~.j:: t.~ ;:;~ ~ 1. 
rs itci~ ~• ~ 11:-r ll•' e ;--.,.w ·!"' ~ ~ · - -1.r i;~....- ~ .1~ ~-n( mr...i 'T'-1 ::.r, 1.Ym K:~.,w 1)( llE. ;f;i;:; 1 1w. ?.'.f R:i Jn ;t..\.: 

3 ~ '-k 1%1 ~ ~ ~ B rb !fl~ • ,-- r•/ 1t ~ :il rb If'~.---. oft~~•:: 4-i;-;;;:; .;;. ,_ ~ 1:-
• t'L~ l.:!:l .;if· • .ir_. t'Ltr<:. T l:!:l ."f • .t:_ ,a, t ~·. 9f~,x..>tt: T l:!:i -'!'- i 6J ~ ~ .:14 <;.>~./J I.Di:::: "."T ·c:: i ;:-

ITT PT RE. tt., 




