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ABSTRACT: 

The purpose ·of this report is to determine the reserve prices for land, 
buildings, motor vehicles, office equipment, furniture and fittings and 
stock of the Public Corporation for Building Materials in Hadramout, 
Abyan, Lahj and Shabwa Governorates. 

The total value of the assets of the Corporation in Hadramout 
Governorate is $1,970,079, Land represents $1,306,160 of this amount, 
buildings $566,389, motor vehicles $87,000, office equipment $7,980, 
furniture and fittings $2, I 00 and $450 for other assets. 

In Abyan Governorate the total value of the assets is 185,239, of this 
amount $116,050 is the value of land, $42,679 buildings, $26,000 motor 
vehicles, $100 office equipment and $410 furniture and fittings. 

The total value of the Corporation's assets in Lahj Governorate is 
$195,444. The value of land is $97,215 of the total amount, $75,659 
buildings, $18,000 motor vehicles, $2,230 office equipment, $1, 790 
furniture and $550 other assets. 
In Shabwa Governorate the total value of the assets is $284,690, land 
represents $54,060, buildings $199,375, motor vehicles $28,500, office 
equipment $1,760 and furniture $995. 

The total value of the reserve prices for all types of assets of the 
Corporation in the four Governorates is appraised at $2,635,452. 

The Corporation is non-operational in these Governorates and does not 
perform any trading activities and there is no trading stock as 3 l /12/1997. 
There are just closed buildings with some other assets. 
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INTRODUCTION: 

One important component of the privatisation process of the state 
owned enterprises is valuation. As part of the Government of the 
Republic of Yemen project entitled ''Support Programme to 
Privatisation", our firm entered into a contract with the United Nations 
Development Organization in Vienna to value assets of the Public 
Trading Corporation for Building Materials (the Corporation) in 
Hadramout, Abyan, Lahj and Shabwa Governorates. 

The immediate objective of this engagement is the valuation of land, 
buildings, vehicles, furniture and fittings and stock in each of the four 
Governorates as at 31/12/1997 in order to determine the reserve prices 
(floor prices) at which these assets could be divested by the Government 
to investors from the private sector. In other words, to place minimum 
values at which these assets would be divested in reasonable market 
exposure. 

As the main objective is to determine the upset price for privatisation, 
it is assumed that the Government of the Republic of Yemen may use this 
report in attracting qualified bidders, obtaining suitable value range to 
negotiate franchise and sole agreements and avoiding controversial 
political arguments. Therefore, a great deal of attention maybe given to 
the justification and reasonability of values placed on each item of assets 
in each Governorate. Comparison between the. values obtained from 
several methods of valuation were used to justify the reasonability of the 
values placed on these assets. 

For several months all branches of the Corporation have not been 
conducting any trading activities. 

Some of the assets were not valued because either we wete denied an 
access by parties which claitn ownership over them or there is legal 
action in the court awaiting judgement. These assets were discussed with 
officials in the Ministry of Trade and Supply and the privatisation advisor 
of UNIDO. They suggested listing these assets as an appendix to this 
report as can be seen in Appendix H. 

Motor vehicles are the second group after land and buildings in terms 
of the total value, followed by office equipment and furniture and fittings. 
Trading stocks are almost non-existing. 
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This report consists of six major sections. The first section is devoted 
to Hadramout, followed by sections on Abyan, Lahj and Shabwa 
Governorates respectively. The fifth section is the executive summary. 
The sixth section is the appendices. 

Each of the first four sections starts with an introduction in which 
essential information is provided regarding the Governorate that we 
believe may affect values placed on these assets. The assets are then 
classified into four groups. After that, each item within the group is 
described in detail with its assessed value appearing in tables. There is a 
detailed description, assessed value and full explanation of the valuation 
methodologies used in placing value on each item of the assets. 

Obtaining access to these assets was a very difficult task. In spite of 
official backing from the Ministry of Trade and Supply and from the 
Head Office of the Corporation, the employees showed lack of 
cooperation due to not receiving their salaries for periods up to 14 months 
as in Abyan Governorate. 

Section five is the executive summary. It includes a summary of the 
whole report and recommendations. 

Section six contains appendices with a layout of properties, valuation 
reports by quantity surveyor and some photos. 

Finally, it should be noted that the exchange rate of the Yemeni Rial 
applied in this report is $1. 00 = Y .R. 130. This exchange rate represents 
the rough average exchange rate for 1997. 
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1.0 HADRAMOUT GOVERNORA TE 

1.1 Introduction: 
We have not come across any difficulties in Hadramout Governorate 

except that we have been denied access to value the warehouse in Joal­
Mesha and the other one in Sayoon. There is no stock in this branch and 

·its 139 employees have not been paid their salaries for two months. 

1.2 Locations of Assets: 
Hadramout Governorate has assets in five major locations. There are 

land, buildings, office equipment, furniture and fittings, in most of these 
five locations (cities or towns). The distance between these locations 
varies from 20km to over 300km. Therefore, we find it more appropriate 
to identify the locations of assets according to the following 
abbreviations, which are used throughout this Governorate. 

Mukalla City 
Mukalla-Joal Mesha 
Al-Shehr City 
Horaida Town 
Al-Gatten Town 
Sayoon City 

MK 
MK-JM 
SR 
HD 
GN 
SN 

1.3 Valuation of Land and Buildings: 
1.3.0 Summary of the value of land and buildings. 

Ser. 

1 
2 
3 
4 
5 

The following is a summary of land and buildings. Each item 
(land or building) will be discussed separately with suitable 
descriptions of the items, its legal status and a. detailed explanation 
on valuation methodology. It should be noted that the exchange 
rate of Yemeni Rial against the US$= 130.00 Y.R .. This exchange 
rate is used throughout this valuation report. 

Description Location I value 
Land$ Building Total$ 

$ 
Cement Store Property. MK-JM 837,900 175,961 1,013,861 
Admin Storage building Prop. MK-JM 351,500 298,246 649,746 
Shehr Building Property. SR 68,250 92,182 160,432 
Horaida Warehouse. HD 11,300 - 11,300 
Gatten Warehouse. GN 37,210 - 37,210 

Total 1,306, 160 566,389 1,872,549 

Table .I 
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1.3. l Cement Store Property 
a) The Building: 
1- Location: 

It is located on the southern side of the motorway from Mukalla city 
(the capital of Hadramout Governorate) to Al-Riyan International 
Airport in an area known as Joal Mesha. This area is 9km to the east of 
Mukalla and l 6km to the west of Al-Riyan International Airport. 

2- Description of the Building: 
The Cement Store Property is 6lm long,41m wide and 6.5m high. It 

is constructed of reinforced concrete columns and beams. The roof is 
built of timber rafters, timber boarding, damp proof course and concrete 
creed. The capacity of the store is around 400 tons and it is in a very good 
condition. For further explanation, layout and photo please see Appendix 
A. 

3- Legal Status: 
It was built on an irregular shaped land that the Corporation owns at 

J oal Mesha. The Corporation built this store and there is no reason to 
suggest that other parties may claim any sort of right on this building. 

4- Methodology of Valuation: 
For specifying the reserve price of buildings, we took the 

replacement cost of the building less physical depreciation and functional 
obsolescence. To determine the replacement cost we took the value 
estimated by quantity surveyor and backed by professional property 
valuers who estimated its value by $391,026. The break down of this 
amount is as seen in Appendix A. Due to the absence of reliable 
information about price index we believe that professional property 
valuation for replacement cost can be considered as an acceptable 
indicator. Thereafter, we carried out several adjustments on this value to 
arrive at a reasonable value. The value shown below is calculated as 
follows: 

Cost of the building in 31/12/1997 prices (Appendix A) 
Less: 

$ 391,026. 

Physical Depreciation at 
(391,026 x 2.5% x 12years = 

*Functional Obsolescence: 
391,026 x 25% = 

Reserve Price 

(117,308) 

(97,757) (215,065) 
$175,961 

*As a result of utility impairment caused by the limited usage of the 
building/or purposes other than storage. 
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The professional property valuers could not put justifiable value due to 
the lack of transactions for this type of building, unlike land where there 
are many transactions in the area that can be used as a proxy measure. 
The value of this building is one of the rare values in this report which 
maybe materially different from the floor price that we placed on this 
building. 

We used the replacement cost method as a general guideline to 
valuation. Then we reduced this value by physical depreciation and 
functional obsolescence. 

b) The Land: 
1- Location: 

It is located on the southern side of the motorway from Muka11a city to 
Al-Riyan International Airport in an area known as Joal Mesha. This area 
is 9km to the east of Mukalla and l 6km to the west of Al-Riyan 
International Airport. The cement store building described above 
occupies part of this land. 

2- Description of the land: 
The total area of the land is 27,930 m2

• The cement store was built on 
part. of this land and the rest is still vacant. The area of the land as 
described in the deed has unequal dimensions. Due to the irregular shaped 
land, the accurate measurement could not be taken by an ordinary tape 
measurement. However, several measurements from different distances 
taken by tape measurement suggest that the fenced area is more than the 
total area specified in the deed because the Corporation did not keep 30m 
distance from the motorway as stated in the deed. 

The boundaries of the land as specified in the deed are as follow: 

West : Unpaved road and State lanc;l. 
East : Warehouse of Home Trading Company. 
North : 30m Motorway from Mukalla to Al-Riyan International Airport. 
South : Unpaved road and State land. 

The accurate shape of the land that we obtained from construction 
maps is reproduced in Appendix A. 

3- Legal Status: 
The Corporation has deed no.24226 from the Ministry of Housing 

and Urban Planning to benefit of a piece of land to build a warehouse on 
a total area of 27,930 m2

• The boundaries of the land are as described 
previously. The deed (lease) is $140 per year as rent to the State. The 
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lease commenced on 151711992. The State ·has the right to terminate the 
lease if the Corporation breaches any of the conditions in the lease. The 
office of the Ministry of Housing and Urban Planning has the right to re­
new the lease whenever necessary. 

Though the yearly rent is stated, there is no specification for the 
period of time of the lease. The agreement is signed by the Head of 
Hadramout Governorate Office of the Ministry of Housing and Urban 
Planning and the Corporation. The date of the agreement is 22/8/1992. 

In most cases, the period of lease to build personal house in the 
southern and eastern Governorates before unification is specified by 30 
years or 50 years. It is understood an owner of a land by lease can sell it. 

4- Methodology of Valuation: 
Land is valued as if it was vacant and available for development to its 

highest and best use. 
In Mukalla City there are over 20 real estate offices. In fact this is the 

only Governorate in which we enjoyed the availability of real estate 
market. The reserve price of 27 ,930 m2 of land in this attractive location 
of Joal Mesha as on 31/12/1997 is $83 7 ,900 (2 7 ,930 x $30). 

From late 1990 to 1993, such market price for this land was well over 
$1,000,000. But due to the slump in prices of land all over the country 
the reserve price for this piece of land is estimated at $837,900. The 
reserve price placed on this land may appear to be over valued for a 
person who is unfamiliar with land prices in this part of the 
Govern orate. 

The following are the major assumptions and factors that were 
considered when pricing this area of land: 

-The ideal location of the land as described previously. 
-The availability of necessary services such as electricity, water, 
motorway and telephone. 
-Several professional property valuers estimated the market price for the 
square meter of the land on the motorway at current market price to be 
around $50. 
-Joal Mesha is an area with several new investment projects. 
-The area is not an agricultural area and therefore investors would not be 
concerned that others may claim any sort of ownership on the land, 
particularly, no other party owned this land before the State. 

-Area such as Joal Mesha attracts Yemeni investors who are living 
abroad. There are thousands of Y emenise, especially from Hadramout 
Governorate who are well known businessmen living in the Gu1f and the 
Far East. Such immigrants show interest in investing in Yemen, 
especially after investment amendments in the Investment Law. 
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-Non-Yemeni investors from the Gulf entered into joint venture 
investment projects with Yemenise in several places in this Governorate. 

It should be noted that we have not put much emphasis on the value of 
the land from its utility aspect to specific investors such as using it for 
building hotels or hospitals. 

The land is surrounded by a fence made of chainlink wire. The 
reserve price of the fence in our opinion is almost nil, because it is in a 
moderate condition. · 

1.3.2 Administration and Storage Property: 

a) The Building: 
1- Location: 

It is situated on the northern side of the motorway and just about 
450m north east of the cement store property at Joal Mesha. 

2- Description: 
The construction of this building started in late 1993 and was finished 

in 1997. It is a one story building 49.60m long, 34.40m wide and 5m high 
from the level of the ground. The building is constructed of a reinforced 
concrete skeleton infilled with concrete blocks to the external wall. The 
building is new and has not been occupied yet. The doors and windows of 
the store are made of steel and those of the offices are made of timber. 

For further information regarding the building refer to Appendix A. 

3- The legal Status: 
The building was built on land owned by the Corporation. Most of 

the construction was carried out by subcontractors in the name of the 
Corporation. There is an evidence that the Corporation paid $189 by 
cheque to the Ministry of Housing and Urban Planning as fees for a 
construction permission to build the first floor of the administration 
building backed by deed no.24227 and dated 22/8/1992. There is no 
reason to suggest that others may claim the ownership of this building. 

4- Methodology of Valuation: 
The actual cost of the building as recorded in the accounting records 

is $239,036. Considering the price of one cement bag weighing 50kg was 
$0.80 in 1993 then raised up to $3.80 in 1995 for the same bag of cement~ 
therefore, the book value was irrelevant indicator for valuation. 

The valuation methodology applied for this building is the same as for 
the cement store building, i.e. the Replacement Cost Method. It is 
calculated as follows: 
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---------~------------

Cost of the building as 31/12/1997 prices (Appendix A) 
less: 

Physical Depreciation 

$33 I ,385 

(nil) 
*Functional Obsolescence 

331,385 x 10% 
Reserve Price 

( 33,139 )( 33,139) 
( 298,246) 

This building can be used for tnany commercial activities. The 
Corporation's management pointed out that this building is meant to be a 
multi-storied building. Its construction drawings showed that the building 
should consist of five floors. Therefore, this building has several 
advantages for generating cash in the future, especially if the potential 
buyer is going to add the other four floors. It can be used as a commercial 
building or rented as offices for companies in the area. 
A photo of the building is seen in the next page. 

*The $33,139 which was deducted from the cost of the building as 
functional obsolescence above is referred to the possibility that the 
building design may not suit some of the potential investors. 

b) The Land: 

1- Location: 
It is situated on the northern side of the motorway and just about 

450m north east of the cement store property at Joal Mesha. The 
administration and storage building was constructed on part of this land. 

2- Description: 
This land is IOOm long (east to west) and 95m wide (north to south). 

About fifth of the total area is going down into a small valley. The total 
area of the land, including the built area is 9500m2

• 

The boundaries are as follow: 
a) West: 28m then the Drug Company's warehouse. 
b) East: Police Building. 
c) North: land belongs to the State. 
d) South: 30m then the motorWay. 

3- Legal Status: 
The Corporation has deed no.24227 dated 22/8/1992 issued by the 

Ministry of Housing and Urban Planning, the Hadramout Governorate 
Office. 

·The deed (lease) requiring the Corporation to pay $0.005 as a rent 
for the square meter, and the total yearly rent is to be $47.50. It does not 
specify the number of years to be covered by the deed. It made it very 
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clear from the beginning that the land is owned by the Republic of 
Yemen and agreed to give the right of benefiting to the Corporation in 
return of $0.005/.m2

. 

Further evidence of the Corporation's ownership is the payment of 
$189 as construction permission fee to the Ministry of Housing and 
Urban Planning for building the first floor of the administration building 
on the land that the Corporation owns by deed no. 24227 dated 
22/8/1992. 

4- Methodology of Valuation: 
As has been pointed out earlier, the land in this area of Joal Mesha by 

the motorway is on high demand for the same reasons put forward when 
valuing the land in section 1.3.1. 

As indicated earlier, when describing this land that about fifth of the 
land is located down into a small valley, it is expected that this fifth will 
be sold at reserve price far less than the rest of the land. The valuation of 
this land is as follows: 

The value of the part of the land located in 
the valley= 9500 x 1/5 x $25 = $ 47,500 
the value of the rest of the land 

= 9500 x 415 x $40 = 304,000 

Reserve Price $351,500 

However, the land is valued as if it was vacant and can be utilised for 
the highest possible value. The negative effect of the built area on the 
price of the land is ignored, otherwise, the reserve price estimated will not 
be more than $320,000. 

1.3.3 AI-Shehr Property: 

a) The Building: 

1- Location: 
This building is located in Al-Shehr City. This city is about 60km east 

of Mukalla. It is considered as the third biggest city in Hadramout 
Governorate after Mukalla and Sayoon cities. 

The building is situated 5.m from the .motorway, opposite to Sammoon 
Football Club Stadium. 
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2- Description: 
It is a one story building consisting of the administration offices. It is 

32m long and I 7.4m wide plus a 5 .9m x 5 .6m building at the rear. The 
building is cohstructed of stone walls and internal partitions of concrete 
blocks. The roof is of timber rafters, boarding and concrete screed. The 
building has all the necessary facilities namely electricity, telephone, 
plumbing and sewage system. There is a small tidy garden (l 6.40m x 
5.90m) in the front of the building. The building is in a very good 
condition. Appendix B shows the layout and photo of the property. 

3- Legal Status: 
The Corporation built this building for its administrative staff in Al­

Shehr City. The building was finalised in 1990. It was built on the area of 
land owned by the Corporation via deed no. 25507 dated 16/1/1992. 
Currently, part of this building is rented as a restaurant. There is nothing 
to suggest that a third party may claim any sort of ownership on this 
building. 

4- Methodology of Valuation: 
The replacement cost method of valuation is applied in this building. 

The total built area is (32.05xl 7.45) + (5.80x5.90)- (16.40x5.90 garden) 
= 495.55m2

• The average construction rate for this type in Hadramout 
Governorate is currently around $230/ m2

• The reserve price of this 
building under replacement cost method of valuation is calculated as 
follows: 
The construction cost in 31/12/1997 

495.55 x $230 -
The garden (including steel bar fencing)= 

less: 
Physical Depreciation 

(113,977 x 2.5% x 8years) 
Reserve price 

$113,977 
l,000 

114,977 

(22,795) 
$ 92,182 

We strongly believe that the value calculated under replacement cost 
method of valuation is well below the expected reserve price that should 
be considered for divesting this building. From the information we 
gathered from various independent sources this building should not be 
sold for less than $120,000. 

The justifications for placing this value on the building are as follow: 
1- This building is located on a very busy commercial area of Al­

Shehr city about 600m outside the famous historical Al­
Aidroos Gate. 
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2- Currently the Corporation is receiving $265 monthly rent for 
renting just the director office and the hall as a restaurant. The 
rented part of the building is less than a third. Assuming that the 
economic condition will stay at the same level, then this 
building will generate cash much more than suggested by the 
replacement cost method of valuation. 

b) The Land: 
1- Location: 

This land is located in Al-Shehr City. This city is about 60km from 
Mukalla. It is considered as the third biggest city in Hadramout 
Governorate after Mukalla and Sayoon cities. 

The building is situated 5m from the motorway, opposite to 
Sammoon Football Club Stadium. 

2- Description: 
The land is 140 foot (140 x 30.48ctn = 42.67m) long and 75 foot (75 

x 30.48cm = 22.86m) wide. It is just about 5m from the motorway, 
across the road from Sammoon Football Club Stadium. 
The boundaries of the land are as follow: 

West: Street and Basabaa Building. 
East: Motorway. 
North: Vacant area. 
South: Post Office. 

3- Legal Status: 
The Corporation owned this area of land by deed no. 25507 dated 

16/1/1992. The deed surprisingly is titled "Document for Benefiting from 
a Piece of Land for Building Personal Houses". The deed is in the name 
of the Corporation. The land is 140 foot long and 7 5 foot wide. The total 
area. of the land is 10,500 square foot. The total yearly amount for 
benefiting from the land is $6.30. 

4- Methodology of Valuation: 
The land is valued as if it was vacant and can be utilised to the highest 

possible value. The lowest price for a piece of land located in this special 
area is not less than $70/m2

• 

The value of the land is as .follows: 
The length and the width of the land as specified in the deed are 140 and 
75 foot respectively. These measurements should be converted into their 
equivalent metric measurements, then calculate its value as follows: 
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Th t t I . 2 140x30.48 75x30.48 
975 

2 e o a area m m = · x = m . 
100 100 

The reserve price= 975 x $70 = $68,250 
The reason for this relatively high price is the high demand on this 

commercial area of the city. 

1.3.4 Horaida Warehouse: 

1- Location: 
Horaida Warehouse is located about 3km outside Horaida Town. 

Horaida Town is 265km to the north of Mukalla, about 20km of this 
distance on sandy road to the west of the motorway that connects Mukalla 
with Sayoon. 

2- Description: 
The warehouse area can not be measured by tape measure as the fence 

was. removed. There are remains of a store. There is also a selling point 
made of cement blocks. T4e remains are walls standing on the 
unspecified area with no roof as it was removed. The timber of the roof 
was given to the Club of the town. The nearest building to the warehouse 
is not less than 3km away. It is very difficult to determine the area of the 
warehouse accurately. 

3- Legal Status: 
The Corporation owns the warehouse by deed no. 18709 dated 

1/6/1992. The deed title is "Land for Building Personal House". The area 
as specified in the deed is 107.50m long and 88m wide. The yearly 
amount to be paid in return of benefiting of the land for building 
distribution centre for building materials is $47.30 . The effective date of 
the deed (lease) was 1/6/1992. There is no mention of the period covered 
under this deed. 

The boundaries of the land as specified in the deed are as follow: 
West: Water-course. 
East: Water-course. 
North: Agricultural Area. 
South: 9m, State land. 

As the land is located in an agricultural area, it is exposed to the risk that 
others may claim ownership over it. 
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4- Methodology of Valuation: 
There are no reasons to place a value on the remains of the stores. This 

area of land can be used for limited functions. The total area of the 
warehouse is 107 x 88 = 9416 m2

• The nearest constructed area is 3km 
away. From the information we gathered the square metre is probably 
worth $1.20. Then the reserve price= 9416 x $1.20 = $11,300. 

1.3.5 Al-Gatten Warehouse: 

1- Location: 
The warehouse is located in the entrance of the town and just 30m off 

the motorway that connects Mukalla with Sayoon city. Al-Gatten Town is 
266km to the north of Mukalla. 

2- Description: 
The warehouse is 200 foot (6lm) long and 200 foot (6lm) wide with 

Sm gate and a selling point. Security fence is constructed around the 
warehouse. The building of the selling point is 3.50m x 3.50m. 

3- Legal Status: 
The Corporation owns this warehouse by deed no. 15937 dated 

t 7/1/t 991. The deed requires the Corporation to pay a yearly rent for 
benefiting of the land at $56. The effective date of the deed is 1/1/1991. 

The boundaries of the land as specified in the deed are as follow: 
West: 140 foot then agricultural area owned by the State. 
East: Inhabited area. 
North: 80 foot then water stream of a well. 

· South: State land. 

4- Methodology of Valuation: 
The value of the warehouse area is based on the notion that this 

area can be developed to its highest use. The reserve price for each square 
meter in this area is around $10. The total value is 61 x 61 x $10 = 

$37,210. The building of the selling point is believed to have no value. 

1.4 Valuation of Motor Vehicles: 

We find it is more appropriate to state the motor vehicles with 
full description and the reserve price as follows: 
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Serial Description of motor vehicles Type of Year Reserve Location 

no. veh. made Price$ 

1 Toyota Hilux 2400, Double Cabin, Pie-up 1990 6,500 MK 
Frame no.5025582 Eng. 
No.3032464, Plate no. 5156/5 
Km Reading 254364. 
Condition: Fair 

2 Toyota Stout, Frame no.Aid 10- Pie-up 1983 2,500 SR 

609686 
Plate no.36476-D 
Km Reading 428774 
Condition: partly damaged but still 
working. 

3 Fiat Truck, model:682 N3 Truck 1980 9,000 MK 
Frame no.191928 
Eng. No.118 I 97 
Plate no.12462/5 
Km Reading: out of order. 
Condition: Good. 

4 Fiat Truck, model:682 N3 Truck 1980 9,000 MK 
Frame no. 91907 
Eng. No.118198 
Plate no.9828/5 
Km Reading: out of order. 
Condition: Good. 

5 Fork Lift Truck, Toyota. Fork 1983 8,000 MK-JM 
Frame no.3FD60-61399 Lift 
Eng. No.1184069,capacity 6000kg 
Plate no.1166-lahj. 
Lifting Height: 4000mm 

6 Toyota, Fork Lift Truck Fork 1987 12,000 MK-JM 
Frame no.3FD60-60929 Lift 
Eng. No.1060518 
Plate no.6925/5 
Lifting Height: 4000mm 

7 Nissan Diesel, TAD ANO Crane 1983 40,000 MK-JM 
Frame no.10539 
Eng. No.158239 
Plate no. 7620-Aden. 

Table .2 
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1.4.1 Legal Status: 
The motor vehicles stated in the table above are in the name of the 

Corporation. The registration books (log book) issued by the Central 
Traffic Authority, Interior Ministry are the supporting documents for 
ownership. The branch and the head office both failed to produce any 
other supporting documents such as purchasing invoices and customs 
documents. 

1.4.2 Methodology of Valuation: 
Most of the motor vehicles have been in business for more than 10 

years. In normal circumstances the replacement cost , less physical 
depreciation and obsolescence should be a useful indicator for 
determining their values. In Yemen this is not the case as such vehicles 
are needed by many parties. 
The reserve prices placed on each of the vehicles in the above table are 
the result of reduced appraised values by 20%. Appraised values were 
determined by a combination of technician consultation and second hand 
motor vehicles dealers. 

1.5 Valuation of Office Equipment: 

We find it is more appropriate to itemize the Office Equipment with 
full description and the reserve price as below: 

Ser. Description Supp. No. Condition Year ReseJVe Lo cat. 
No. Doc. items Price$ 
I Safes, one Kumahira with two Not 4 Very good All before 1,600 MK 

programmed switchesand a found 1984 
manual key. One Kumahira 

.. 

with one programmed switch 
and a key. Two safes Godxej. 

2 Safes, two Kumahira with one Not 2 Very good before 800 SR 
programmed switch and found 1984 
manual key each. 

3 Safes, one Kumahira with two Not 2 Very good before 1,100 SN 
programmed switches and a found 1984 
manual key. One Kumahira 
with programmed switch and 
a manual key. 

4 Safes, one Kumahira with one Not 2 Very good before 700 HD 
programmed switch and a found 1984 
manual key. One Diamond 
safe. 

5 Safe, one Kumahira, 3 hours Not 1 Very good before 450 GN 
Fire hazard tested. found 1984 
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6 Fax Machine, Canon Adeq 1 Good 1994 70 MK 
T301,A4. uate 

7 Photocopying Machines, Adeq 1 Good 1992 1,500 MK 
Canon NP1215 uate 

8 Photocopying Olympia Not l Non- - 250 MK 
found operating 

9 Kubota Electrical Generator, Non- 1995 200 MK 
AE1500. operating 

10 Type Writer Machines, Not 7 Fair before 160 MK 
Olympia. Inter. Omega 303. found 1984 SR 
3 In MK, 1 in SN and 1 in SN 

SR. 

11 stencil Machines, DANZA Not 2 Good before 400 MK 
234. I in MK and 1 in SN. found 1984 SN 

12 Calculators, 13 of them are 21 Good most of 750 MK 
panasonic 2840P made in them SR 
Japan. The others are small before SN 
different trade marks. 1984 HD 
The panasonic 2840P are 6 in GN 
MK, 3 in SN, 2 in SR, 1 in 
HD and 1 in GN. 

Table .3 

1.5.1 Legal Status: 
The column titled "supp. doc." in the above table mainly refers to 

the legal status. Assets that are indicated as "adequate" under the 
supporting document column, this means that we verified the purchase 
invoice and there is no question regarding the Corporation's ownership of 
these assets. However, those that are indicated as "not found", means the 
assets are available but the Corporation did not provide the adequate 
supporting documents. 

Having said that, the management of the Corporation pointed out that 
all of these assets -except some of the calculators- were transferred from 
the Home Trading Company (State owned enterprise) in 1983. The 
Corporation failed to produce the contract of transferring the ownership 
from the Home Trading Company to the Corporation or any other 
documents they relied on when recording these assets in their accounting 
records. 
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1.5.2 Methodology of Valuation: 
Most of the office equipment have been in use for more than 15 years. 

In normal circumstances the replacement cost , less physical depreciation 
and obsolescence should be a useful indicator. But such office equipment 
are of limited demand. 

The reserve prices placed on each of the office equipment in the 
previous table are the result of reduced appraised values. The reduction 
on the appraised values is 20%. 

1.6: Valuation of Furniture and Fittings: 
We find it is more appropriate to state the furniture and fittings with 

full description and the reserve price as below: 

Ser. Description No. Condition Reserve Location 
No. items Price$ 
I Wooden furniture including: 135 Fair 800 MK 

tables, desks, book shelves, 40 Fair 230 SR 
cupboards, tea tables and chairs. 12 Fair 60 HD 

12 Fair 120 GN 
58 Fair 400 SN 

2 Metal furniture including: 33 Poor 80 MK 
cupboards and chairs. 8 Poor 30 SR 

3 Air Conditions. 4 Fair 120 MK 
1 Fair 50 SN 

4 Fans. 23 Fair 100 MK 
7 Fair 30 SN 

5 Metal Ladders. 1 v.good 80 MK 

Table .4 
1.6.1 Legal Status: 

Most of the furniture and fittings were transferred from the Home 
Trade Company to the Corporation in 1983. It is highly unlikely that 
other parties may claim any sort of right on these items. 

1.6.2 Methodology of Valuation: 
Most of the furniture and fittings have been in use for more than 15 

years. In normal circumstances the replacement cost , less physical 
depreciation and obsolescence should be a useful indicator. But since 
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furniture and fittings are of limited demand, the reserve prices placed on 
them are the result of reduced appraised values by 20%. 

Most of furniture items are quite old and that is why a very little price 
is placed on them. These prices are almost liquidation prices to avoid 
being remain with no party interested in buying them. 

1. 7 Valuation of other Assets: 

The Corporation has two pieces of weapons in Mukalla. A Russian 
Pistol no. 1086/1982 in the custody of the branch's manager. Its book 
value is $200. The second piece of weapon is an automatic German gun 
no. 3627. It is valued by taking its $250 book value. The supporting 
document of ownership is a letter signed by the manager. Both Weapons 
were recorded in the accounting records and appeared in the stocktaking 
on 31/12/1997. 

1.8 Valuation of Stock: 

The Ministry of Trade and Supply specified the valuation date of 
stock as 31/12/1997. By taking the stocktaking of 31 /12/1997 there is no 
trading stock. 
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2.0 ABYAN GOVERNORATE: 

2.1 Introduction: 
Abyan branch of the Public Trading Corporation for Building 

Materials has not been able to carry out its trading activities for a long 
period of time. In fact, the branch could not afford even to pay its 
employees salaries for 14 consecutive months. There is no internal 
control whatsoever to the extent that three store keepers were accused 
of shortage of goods worth $68.860 in early 1996. By March 1997, the 
branch stopped paying salaries to its 7 4 employees. Several employees 
told us that they are keeping assets such as photocopying machines, 
calculators and furniture. The headquarter of the Corporation in Aden 
managed to save four of the branch's vehicles by keeping them in its 
workshop in Aden. 

2.2 Valuation of Land and Buildings. 

Summary of Valuation of Land and Buildings: 

Ser. Description Reserve Price $/YR Total$ Location 
Building Land 

1 Rused Property 42,679 9,480 52, 159 Rused 

2 Al-Mahfid Warehouse 4,650 4,650 Mahfid -

3 Jaar Warehouse 101,920 101,920 Jaar -

Table .5 
2.2.1 Rosed Property: 

A) Building: 

1- Location: 
It is located in the commercial centre of the smalJ town of Rused in 

Abyan Governorate. Rused is about 160 km from Aden City and is 
surrounded by a mountain chain. 

2- Description: 
The building consists of 12 offices. It is a two story building 24.70m 

long and 9.60m wide. The ground floor is 4.00m high built of stone walls 
whereas the first floor is 3.00m high and the walls are of concrete blocks 
and columns. Electricity, telephone and sanitary system are installed. 
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The boundaries of the building are: 
West: Municipality. 
East: Hospital. 
North: Hospital Road. 
South: Market. 

For detailed description see Appendix C. 

3- Legal Status: 
The document relating to the ownership of this building is contained 

in the minutes of committee meeting concerning the transfer of the 
Development Fund assets in Rused to the Corporation's branch in Abyan. 
This meeting was held on 26/12/1988 in Rused. 

In this meeting the building which was transferred is described as 
below: 

Description 
Administration Offices 
First floor Admin. Offices 
New Administration Offices 

Date of purchase 
1/1/1978 

31/12/1982 
1/12/1985 

a) The manager of Abyan branch of the Corporation sent a letter to the 
general manager of the Ministry of Housing and Urban Planning in 
Abyan requiring a deed for the building in Rused and indicating that 
the building was bought from the Development Fund. This letter dated 
2/5/1992. 

b)We came across a letter from the acting manager of Abyan branch 
addressed to the chairman of the Board of Directors and the General 
Manager in the Head Office dated 7 /2/1998 indicating that the 
Corporation bought this building in 1990 from the local authority. We 
could not trace any deed apart from the above mentioned documents. 
We would not be able to pass a judgement regarding the ownership. 
The Corporation claims the ownership and failed to provide us with 
deeds. 

4- Methodology of Valuation: 
The present estimated cost of this kind of building in Rused is 

around $220/tiJ.2 for the ground floor and $180/ m2 for the first floor. 
The reserve price is calculated as follows: 

Ground floor (24.70 x 9.60) $220 = 

First floor (24.70 x 9.60) $180 = 

Total 

18 

$ 52,160 
42,681 

94,841 



Less: 
Depreciation: 

94,841 x 2.5% x 22 years = 

Reserve Price 

(52,162) 

$ 42,679 

There are no real estate agents in this town. However, from the 
information we gathered and by taking into account the amount of cash 
the Corporation is currently receiving as rent from several offices in the 
building including the local post office, health service authority, a dentist 
and a local service office. It is safe to say this building can be sold with 
no difficulty for not less than $40,000. 

b)The Land: 
As there is no deed provided for specifying the area of the land, 

and since there is no vacant land surrounding the building, we therefore 
valued the land of the building. 

. It is really difficult to place value on the land with confidence in 
this town. After several attempts to find a real estate agent, we 
understood that the reserve price for a square metre of land in this area is 
around $40. 

Then the reserve price for the land is estimated to be around (237 x 
$40) = $9,480. 

2.2.2 Al-Mahfid Warehouse: 

1- Location: 
It is located in a small town called Al-Mahfid. This town is about 
320.km east of Aden on the motorway froin Aden to Hadramout 
Governorate. The warehouse is about 500m away from the 
commercial area of the town. 

2- Description: 
The warehouse consists of a small office building and compound 
wall constructed of timber posts and a frame of corrugated zinc 
sheets and chainlink. The warehouse is 29.60m long and 27.70m 
wide adjoining unbuilt plot land 32m x 32m. For further details see 
AppendixD. 

3- Legal Status: 
On 10/2/I 985 a committee was appointed, the chairman of the 
executive office of the Local Public Council in Abyan to report on 
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transferring the assets of the Local Corporation for Building 
Materials to the Corporation. The committee's report dated 
30/1/l 985 stated that the Local Corporation for Building Materials 
are using the warehouse in Al-Mahfid and this warehouse is the 
ownership of the local authority in Abyan. 
The manager of Abyan branch of the Corporation sent a letter to the 

. general manager of the Ministry of Housing and Urban Planning in 
Abyan requiring a deed for the warehouse in Al-Mahfid and 
indicating that the warehouse was bought from the local authority in 
Abyan. This letter is dated 2/5/I 992. 

4- Methodology of Valuation: 
The small office building, corrugated zinc sheets and chainlink wire 
in the warehouse their values are almost nil. We could not think of a 
way of benefiting from these assets as they are on such unusable 
condition. 
The square metre of land in this area of Al-Mahfid is around $2.5. 
The total area of the land of the warehouse consists of the following: 
Built area of the warehouse + small office + unbuilt plot of land = 

(29.60 x 27.70) + (4 x 4) + (32 x 32) = 

820 + 16 + 1024 = 1860 m2 

Thus the reserve price = 1860 m2 x $2.5 = $4,650 

2.2.3 Jaar warehouse: 

1- Location: 
Jaar is the second biggest town in Abyah Governorate after the 
capital Zinjabar. It is about 72km from Aden city. The warehouse 
is situated at the entrance of the high street of Jaar. 

2- Description: 
The warehouse is 55m long and 52.Sm wide. Its walls are 
constructed of timber posts and frame clad with corrugated zinc 
sheets. Inside the warehouse there are three closed wooden store 
rooms of corrugated zinc sheets and a small office built of 
concrete block walls and timber concrete roof. On all sides there 
are roof shades constructed of 5.50m wide timber rafters, posts 
and corrugated zinc sheets roof. 
The walls and roof shades of the warehouse are in a very poor 
condition and the office is in a moderate condition. For further 
information see Appendix E. 
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3- Legal Status: 
This warehouse was transferred to the Corporation from the 
Local Corporation for Building Materials in Abyan by an 
agreement signed by the chairman of the Executive Office of 
Local Public Council in Abyan Governorate as the first party and 
the general manager of the Corporation as the second party. This 
agreement is dated 11/2/1985. 
There is no deed apart from this agreement. However, the 
manager of Abyan branch of the Corporation sent a letter to the 
general manager of the Ministry of Housing and Urban Planning 
in Abyan requiring a deed for the warehouse in Jaar and 
indicating that the warehouse was bought from the local 
authority in Abyan. This letter is dated 2/5/1992. 
It is believed that the Corporation owns Jaar warehouse, 
especially that most properties of this branch were taken back by 
the people who own them before nationalization in the early 
1970' s. This warehouse is nicely situated on an attractive 
commercial area. In spite of this fact, our investigations did not 
raise any doubts concerning the Corporation's ownership of this 
warehouse. 

4- Methodology of Valuation: 
The corrugated zinc sheets and timber posts of the walls and roof 
shades are in a poor condition and partly damaged. The smaII 
office is built of concrete block wails and we could not think of a 
buyer to these assets. It is the area of the warehouse which is 
expected to be in high demand. The location is in a shopping 
area, besides being a reasonably large piece of land is an 
attractive target for investors. The potential investors could use 
this land for building a residential complex, a hospital, 
hotel. ...... etc. 
All necessary services such as electricity and telephone have 
been in place for a long time. 
Real estate agents placed high values on the land on this street. 
By considering these factors, it is understood that 1 m2 of land 
will be sold for not less than $40.00 
The area of the land as specified in the manager's letter to the 
head office is (52 x 49) = 2548m2

, which is less than the area 
determined by the tape measurement as (55 x 52.5) = 2888m2

• 

We considered the lowest area, i.e. the area specified in the 
manager letter to the head office. Thus the reserve price = 

2548 m2 x $40 = $101,920. 
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2.3 Valuation of Motor Vehicles: 

Ser. 

1 

2 

3 

4 

The following is a summary of the motor vehicles. 

Description Reserve Supp. Location 
Price$ Doc. 

Mini-bus, Mitsubishi L300, 9 Seats, Year 4,000 Not Aden 
Made 1989, Plate No.51269 Abyan. Found Workshop 
Engine is not attached but in good condition. 

Fiat Truck, Year Made 1981, ( Customs 7,500 == == 

charges not paid yet). 

Fiat Truck 682 N3, Year Made 1980. 8,500 = = 

Fiat Truck, Year Made 1976, ( Customs 6,000 == = 

charges not paid yet). 

Table .6 

The three trucks have been in use for more than 10 years. In 
normal circumstances the replacement cost , less physical 
depreciation and obsolescence should be a useful indicator. In 
Yemen this is not the case as such vehicles are needed by many 
parties. 

The reserve prices placed on each of the vehicles in the above 
table are the result of reduced appraised values. The reduction on 
the appraised values is 20%. Appraised values were determined by 
a combination of technician consultation and second hand motor 
vehicle dealers. 
The four vehicles were parked inside the workshop of the head 
office in Aden. The documents of ownership were not provided. 
Customs charges for two Fiat trucks have not been paid yet as 
marked in the table above. The lack of proper ownership 
documents and the difficulties that may arise of not paying 
Customs charges were taken into consideration when placing 
reserve prices on these vehicles. It should be noted that the four 
vehicles were put in auction by the head office in Aden to sell them 
on behalf of Abyan branch. The advertisement of these cars was on 
newspapers on November 27, 1997. The Corporation declined to 
sell them because in their opinion these vehicles were well under 
priced. The prices which have been determined in the auction were 
taken into consideration when valuing these vehicles. 
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2.4 Office Equipment: 
There is only one safe which is made in Yemen. Its reserve price is 
$100. 

2.5 Furniture and Fittings: 
Furniture and fittings were packed in two small rooms in the 
ground floor apartment in Al-Mahn village near Zinjabar the 
capital of the Governorate. The following is a summary of the 
furniture and fittings. 

Ser. Description Condition No.of Items Reserve Price $ 
1 

2 

Wooden furniture tables, Fair 49 380 
cupboard and chairs. 

Metal furniture only cupboards. Poor 6 30 

Table .7 

Most of the furniture and fittings have been in use for more than 15 
years and they are in a poor condition. Their appraised values as 
sited in the table above. 

Most of furniture items are quite old and that is why we place a 
very little price on them. These prices are almost by liquidation 

· pnces. 

2.6 Stock: 
There is no trading stock in this branch on 31/12/1997. 
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3.0 LAHJ GOVERNORATE: 

3.1 Introduction: 
This branch of the Corporation is actually out of business for about 
ten months. Since September 1997, employees have not received 
salaries. The whole first floor of the administration building and 
three offices in the ground floor were rented. Even the Fiat truck 
they own is rented to a person from the private sector. All assets of 
this branch were bought after July 1994, except the properties. 

3.2 AI-Houta Properties: 

Th_e Buildings: 

1- Location: 
These buildings are located in city AI-Houta, Lahj Governorate 
which is about 24km west of Aden city. These buildings are just 
15m off the main road of the town. They are situated at the 
beginning of the road on the left hand side near Ibn Sina Hospital 
and Al-Houta Police Station. 

2- Description: 
a) The Administration Building: 

It is 22.40m long and l 6.50m wide with octagonal entrance hall 
4.80m wide. The administration building consists of: 
- Ground floor: 

The ground floor is constructed of reinforced concrete skeleton, 
infilleded with concrete blocks. The walls are plastered and 
painted internally and externally. The doors and windows are 
wooden. The ceiling is of reinforced concrete plastered and 
painted. There are 12 offices in the ground floor of different 
sizes. Electricity, telephone and water system are installed. 
- First floor: 

It is identical to the ground floor apart from the roof. The 
roof is built of timber rafters and partly covered with corrugated 
asbestos sheeting and partly with timber boarding and concrete. 
Condition: The administration building is in a good condition 
and well maintained. 
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b)Main Store: 
It is a hanger of framed steel building, 40m long, 30m wide and 
6m high in two bays of 15 m. The external wall is built of 
concrete blocks unplastered. The roof is covered with corrugated 
galvanised sheets without insulation. The floor is of concrete. 
There are partitions, offices and toilets which are constructed of 
concrete blocks 2.00m high and without a ceiling. 
Condition: The roof of the main store is in a very bad condition. 
The external walls and partitions are in a moderate condition. 

c) Secondary Store: 
It is at the rare of the administration building, 25 .20m long, 
10.80m wide and 2.80m high. The store is constructed of 
concrete blocks. About a third of the store is open to the sky and 
the remaining area is built of timber framing covered with 
corrugated galvanised asbestos sheets. The floor is of concrete. 
Doors and windows are wooden. 
Condition: It is in a moderate condition. 

d)Guard Room: 
It is 2.90m long, 2.20m wide and 2.80m high. The walls are 
built of concrete blocks and the roof is of concrete. The walls are 
plastered and painted. The floor is of concrete with a 1.00m 
wide concrete path around. 
Condition: The present condition of the guard room building is 
good. 

e) Service Pit Ramp: 
It is 10.70m long and 2.00m wide. It is built of reinforced 
concrete ramps. 

f) Boundary Wall: 
It is 230m long and 2.00m high built of concrete blocks and 
columns at 4.00m centres oh stone foundation. The wall is not 
plastered or painted internally or externally. The gate is 6.40m 
wide of tubular steel frame covered with chainlink wire. 

g)Prayer House: 
It is 8.00m long and 5.20m wide built of concrete blocks, 
concrete floor and timber/ concrete roof. 
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3- Legal Status: 
There is an agreement between the Public Corporation for 
Developing Delta Tuben and the Corporation (Lahj Branch). This 
agreement stated that the ownership of all buildings and all 
warehouses is transferred from the Public Corporation for 
Developing Delta Tuben to the Corporation. The agreement is dated 
20/12/19 87. 
After unification, this agreement is recorded at the Ministry of 
Justice, Department of Registration and Documentation. Details are 
as follow: 
Serial Number: 328 
Date of Registration: 11 /5/1992. 
Registration Number: 239 
Pages: 43-44 
Volume: 3 
Book: 4 

These buildings and stores, except the prayer house were valued by 
a committee from the Ministry of Housing and Construction, 
Engineering Division. 
The purpose of valuation was to determine a price for transferring 
the ownership from the Public Corporation for Developing Delta 
Tuben to the Corporation's branch in Lahj. The valuation report is 
dated 5/10/1987. Consequently the buildings and stores were 
transferred to the Corporation for the prices determined in that 
valuation report. The Corporation paid the values of these assets to 
the Public Corporation for Developing Delta Tuben by cheque 
no.209606 dated 8/2/1988. 
The land on which these buildings and stores are situated is not 
specified in the agreement. However, the Ministry of Housing and 
Urban Planning officials assured us that it is generally accepted that 
the land on which any Public Corporation owns buildings its 
ownership vasts in that Public Corporation. 
It should be noted that the current manager of the Corporation's 
branch told us that the property which is 17 .1 Om long and 10. 70m 
wide situated inside the compound (97m x 68. 70m) others own it. 
When we further investigated this matter nobody provided us with 
any evidence to support this claim. Therefore, we exclude this 
property from our valuation. For further details see the drawings in 
Appendix F. 
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4- Methodology of Valuation: 
We applied the same method of valuation as in Hadramout and 
Abyan Governorates. 
Cost at present rates of construction in Lahj Governorate: 

a)Administration Building: 
GroundFloor(22.40x 16.50)x$220 = $ 81,312 
First Floor (22.40 x 16.50) x $180 = 66,528 

147,840 

b )Guard Room: 
(2.20 x 2.90) x $90 = 574 

concrete path around = 7 .10 m2 x $6 = 43 

617 

total of administration and guard room building 
less: 

$148,457 

physical depreciation 
148,457 x 2.5% x 22 years (81,651) 

other damages 148,457 x 5% ( 7,423) 

reserve pnce 

c) Main Store: 
Steel Framed Building ( 40 x 30) x $40 = 48,000 
Founds, Floor and erection ( 40 x 30) x $25 = 30,000 

External wall of cone. blocks (140 x 4.50) x $12= 7,560 
Internal Partition of cone. Blocks (187 x 2) x $12 -4,488 

90,048 

d) Secondary Store:(25.20 x 10.85) x $80 = 21,874 

e) Service Pit: 16m3 x $130 = 2,080 

f) Boundary Wall: (230 x 2) x $18 = 8,280 

(89,074) 

59,383 

g) Prayer House: (8.00 x 5.20) x $70 = 2,912 35,146 
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Total of Main and Secondary stores, 
service pit, boundary wall and prayer house = 125, 194 

less: 
physical depreciation 125,194 x 3.5% x 22 years 

(96,399) 
other damages 125,194 x 10% (12,519) (108,918) 

reserve pnce 16,276 

Then the reserve price of the buildings= 59,383 + 16,276 = $75,659 

Land: 
The area of the land that is built and un-built including land 
claimed by others is 97 x 68.70 = 6,664m2 

Less: 
Land claimed by others (17.10 x 10. 70)= 183 m2 

6,481 m2 

The square metre of land on the main road in this area is valued at 
$20. As this land is about 15m off the main road, inquiries of land 
prices in that location have been made. 1t is understood that the 
reserve price for one square metre of land is to be $15. 
The main reasons for such price is that its location and the 
availability of the essential services such as electricity, water and 
telephone. 
Thus the reserve price for the land= 6,48lm2 x $15 = $97,215 

3.3 · Valuation of Motor Vehicles: 

The following is a table with full description and reserve prices 
for each vehicle in this branch 
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Ser. Description Reserve 
Price$ 

1 Toyota Hilux, Double Cabin. 7,000 
Frame No. 5012485, Eng. No. 2890756 
Plate No. 1126/12, Year Made 1990 
K.M. Reading: 132970 
Condition: very good and serviced regularly. 

2 Toyota Land Cruser, Pick up, Year Made 1979, 2,000 
Frame No. 229016, Eng. No. 374863 
Plate No. 68590D, 
[Capital Expenses in 1995 = $1500] 
Condition: Moderate 

3 Fiat Truck, Plate No. 68592D, Currently rented to a 9,000 
contractor from the private sector for a monthly rate 
$308. 
[The Corporation did not bring this truck to the site. 
We verified the rent contract which is still valid; 
therefore, the reserve price for this item may not be a 
good indicator J 

Table .8 

Legal Status: 
The motor vehicles stated in the table above are in the name of the 

company and appeared in its accounting records. The registration books 
(log books) issued by the Central Traffic Authority, Interior Ministry are 
the only supporting documents for ownership. The branch and the head 
office both failed to produce any other supporting documents such as 
purchasing invoices and customs documents. 

Methodology of Valuation 
Most of the motor vehicles have been in business for more than 15 years. 

In the normal circumstances the replacement cost , less physical 
depreciation and obsolescence should be a useful indicator. In Yemen this 
is not the case as such vehicles are required by many parties. 
The reserve prices placed on each of the vehicles in the above table are 
the result of reduced appraised values by 20%. Appraised values were 
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determined by a combination of technician consultation and second hand 
motor vehicle dealers. 

3.4 Valuation of Office Equipment. 

The following is a table of the Office Equipment with description 
on each item. 

Ser. Description 

I Photocopying Machine, Canon NPIOIO, 
Bought on 25/12/1995. Good Condition. 

Supp. 
Doc. 
Adequate 

Reserve 
Price$ 
1100 

2 Fax 60,RIGOH,Japan Made, bought on Adequate 80 
7/12/1995. Good Condition. 

3 Stencil Machine, DANZA 234, bought in Adequate 250 
1994, Good Condition. 

4 Type Writer, Olympia, bought in Dec.1994, Adequate 150 
Good Condition. 

5 Safe, Daiichi, Japan Made, bought in 1995, Adequate 250 
Good Condition. 

6 8 Calculators several marks, bought after Adequate 400 
1994. 

Table .9 

Legal Status: 
The Corporation produced adequate supporting documents for all 

office equipment appearing in the above table. This is because the 
Corporation bought all its assets in 1994 except the property. 

Methodology of Valuation: 
In normal circumstances the replacement cost , less physical 

depreciation and obsolescence should be a useful indicator. But since 
these equipment are of limited demand, the reserve prices placed on each 
of the office equipment are the result of reduced appraised values by 
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20o/o. Appraised values were determined by a combination of technician 
consultation and second hand shop prices. 

3.5 Furniture and Fittings: 

The following is the number of items of furniture and fittings and 
their reserve prices. 

Ser. Description Condition Reserve 
Price$ 

1 Wooden Furniture: 28 tables, 2 cupboards, Fair 600 
32 chairs. 

2 Metal Furniture: 3 tables, 5 cupboards. Fair 150 

3 3 Air Conditions, White Westinghouse, V.good 1000 
bought in 1995. 

4 Ceiling Fans. Good 40 

Table .10 

Legal Status: 
The supporting documents for most of the items were provided. 

Methodology of Valuation: 
In normal circumstances the replacement cost , Jess physical 

depreciation and obsolescence should be a useful indicator. In Yemen this 
is not the case as such furniture and fittings are required by many parties. 
The reserve prices placed on each of the furniture and fittings in the 
above table are the result of reduced appraised values by 20%. Appraised 
values were determined by a combination of technician consultation and 
second hand furniture and fittings market available in Yemen. 
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3.6 Other Assets: 
The Corporation has a Russian Automatic Gun with the manager. 
Its reserve price is $300. Also there is a Chinese Automatic Gun 
with the guard of the Corporation, its reserve price is $250. The 
book values of these two guns were taken as reserve prices. It is 
understood that book values in this case can be considered as 
reasonable indicator for reserve prices. 

3.7 Stock: 
There is no trading stock as 3 I /I 2/1997. 
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4.0 SHABW A GOVERN ORA TE: 

4.1 Introduction: 

. As in other Governorates the Corporation has no stock as on 
31/12/1997. In actual practice, the Corporation is not carrying out 
any of its activities and its employees are not doing much. Part of 
the administration building is rented to the Authority of Land and 
Real Estate Office. 

4.2 Valuation of Land and Buildings: 

4.2.1 The Administration Property: 
a) The Building: 
1- Location: 

It is located in Ataq city the capital of Shabwa Governorate. The 
building is near Ataq airport facing the commercial area of the city. 

2- Description: 
The building is 43m long, 14m wide and 3.40m high. It is 
constructed of stone walls 40cm thick with reinforced concrete 
beams and slabs. The floors are laid with mosaic tiles. The 
manager's office is paneled with timber plywood faced decoration. 
At the entrance there is a guard room and an entrance passage to the 
building. There are two flower beds which are constructed at the 
entrance of the building. Services such as electricity, sewage system 
and telephone are installed. Condition is good. For further details 
see Appendix G. 

3- Legal Status: 
The Corporation has a deed dated 26/10/1991. The deed referred to 

·a payment for the land dated 17/11/1984. The payment was made to 
the Housing Authority in Ataq by receipt no. 6758 dated 
17 /11/1984. The deed is approved by the Justice Department and 
registered in the Documentation and Registration Office in 1991. 
The area as specified in the deed is 140 x 46 foot (42.67m x 
14.02m). The Corporation built the building. 

4- Methodology of Valuation: 
By applying the same method of valuation as in Hadramout, Abyan 
and Lahj Governorates, the valuation of this building is as follows: 
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Cost of the building at 31/12/1997 
Rate of construction: (43m x 14m) x $210 
Guard room (3.20 x 3.20) x $120 
Garden flower beds+ fence 

Total cost at 31112/1997 rate 

Less: 
Physical depreciation, (Building + Guard room) 

127,649 x 2.5% x 13years 

b) The Land: 

$ 126,420 
1,229 

400 

$ 128,049 

41,486 

$ 86,563 

The land on which this building constructed is 43m long and 14m 
wide. There is a deed for this land as mentioned previously. However, the 
surrounding area including the area of the guard room is 43 x 24 = 

1032m2
• As this extra I Om wide is not included in the deed, therefore, it 

is excluded from the valuation. 
We found some difficulties in determining the value of a square metre of 
land in this area. Our inquiries about the land prices in this area suggest 
that the square metre can be sold for $20. 

The reserve price = 602 x 20 = $12040. 
It should be noted that we noticed that the land located between the 
building and the main street which presumably to be left for pedestrians 
was fenced by the employees of the Corporation. This may have negative 
effect on the value of this property. 

4.2.2 Warehouse Property: 
a) The Building: 
1- Location: 

It is located in Ataq city next to the administration property 
mentioned previously. 

2~ Description: 
It is 50m long, 30m wide and 6.40m high constructed of reinforced 
concrete foundations, columns, beams and slabs. The external walis 
are 60cm high from the ground level as plinth and are infilleded 
between the columns with concrete blocks plastered and painted. 
Internal partitions 7 .50m wide are constructed on both sides. The 
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courtyard is open to sky and is of concrete. The roofs of the store 
rooms are 12cm thick hard core and 20cm thick reinforced concrete 
bed with 5cm screed over. 

3- Legal Status: 
The Corporation has deed dated 26/l 0/1991 which is for the 
administration property and this property. The deed referred to a 
payment for the land dated 17 /11 /1984. The payment was made by 
cheque no. 590827 issued by the Corporation to the Housing 
Authority in Ataq. The deed is approved by the Justice Department 
and registered in the Documentation and Registration Office. The 
area as specified in the deed is 170 foot x 133 foot (5l.81m x 
40.53m). The Corporation built the warehouse on part of this land. 

4- Methodology of Valuation: 
By applying the replacement cost method, the reserve price is 

- calculated as follows: 

Two sides of the store covered building 
50m x 7.50m x 2 = 750 m2 x $220 = 

The courtyard (50m x l 5m) x $20 = 

The courtyard walls and gate -

less: 

$ 165,000 
$ 15,000 

500 

$ 180,500 

physical depreciation 180,500 x 2.5% x 11 = (49,638) 
functional depreciation 180,500 x 10% = (18,050) (67,688) 
Reserve price $ 112,812 

. The functional depreciation of 10% is referred to the limited use of 
the building for potential investors, especially this part of Ataq city 
became less important for investors than before due to developing new 
commercial area on the other side of the city. 

b)The Land: 
It is 5 l .82m x 40.54m. The square metre of land in this area is 
believed to be around $20. 
Thus the reserve price= (51.82 x 40.54) x $20 = $ 42,020 
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4.3 Valuation of Motor Vehicles: 

Description and placed values for each motor vehicle is as below: 

Ser. Description Reserve 
Price$ 

1 Fiat Truck, Year Made 1979, Frame no. 81775. Eng. 8,000 
No. 13365 , Plate No. 83200 Shabwa, condition: 
good. 
$1,427 capital expenses for repairs and spare parts in 
1996. Bought in 1984. 

2 Fiat Truck, Year Made 1982, Frame no. 389541. 8,500 
Eng. No. 133257 , Plate No. 4380 Aden, condition: 
good. Bought in 1984. 

3 Fiat Truck, Year Made 1982, Frame no. 398531. 9,000 
Eng. No. 133240 , Plate No. 4283 Aden, condition: 
good. Bought in 1984. 

4 Fiat Truck, Year Made 1982, Frame no. 92495. Eng. 3,000 
No. 119340, Plate No. 215 Shabwa (old type plates), 
condition: not in operation. 

Table .11 

1- Location: 
All in Ataq. 

2- Description: 
As specified in the above table. 

3- Legal Status: 
There is no adequate supporting documents, even the ownership 
book (log book). We understood it is with the drivers. However, 

·these vehicles appeared in the Corporation accounting records and 
some of the information in the table above were taken from stock 
cards of the items. 
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4-· Methodology of Valuation: 
All of the motor vehicles have been in use for more than 10 years. 
In normal circumstances the replacement cost, less physical 
depreciation and obsolescence should be a useful indicator for 
valuation. In Yemen this is not the case as such vehicles are 
required by many parties. 
The reserve prices placed on each of the vehicles in the previous 
table are the result of reduced appraised values. The reduction on 
the appraised values is 20%. Appraised values were determined by 
a combination of technician consultation and second hand motor 
vehicles market. 

~.4 -Valuation of Office Equipment: 

The following is a table with office equipment: 

Ser. Description Reserve 
Price$ 

1 Photo Copying Machine, Canon 1215, bought in Nov., 1,500 
1995, condition: very good. 

2 Stencil Machine 205, bought in Oct., 1994, condition: 230 
good. 

3 Type writer 24 inch, bought in 1984, condition: fair. 30 

Table .12 

1- Legal Status: 
The Corporation produced adequate supporting documents for 

all office equipment which appeared in the above table. 

2- Methodology of Valuation: 
In normal circumstances the replacement cost, less physical 

depreciation and obsolescence should be a useful indicator. In 
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Yemen this is not the case as such equipment are of limited 
demand. 
The reserve prices placed on each of the office equipment in the 
above table are the result of reduced appraised values by 20%. 
Appraised values were determined by a combination of technician 
consultation and second hand office equipment dealers. 

4.5 Furniture and Fittings: 

The Corporation accounting records showed several items of 
furniture and fittings such as TVs, refrigerators, cookers, tables, 
chairs, air conditions .... etc. These items are in the employees' 
flats that were built by the company. We were not allowed an 
access to the flats. They are included in Appendix H. 
The following items in the table below were priced. 

Ser. Description 

1 Wooden Furniture including tables, cupboards, chairs, 
fixed shelves. (72 items) 

2 Metal Furniture including tables, cupboards. (33 
items) 

3 Refrigerator. 

4 Air Conditions: 1 Sanyo, bought in 1985. 

5 Telephone KX-T3000, bought in Sept., 1994, the 
condition is good. 

Table .13 

1- Legal Status: 

Reserve 
Price$ 

600 

240 

80 

60 

15 

The supporting documents for most of the items are available. 

2- Methodology of Valuation: 
In normal circumstances the replacement cost , less physical 
depreciation and obsolescence should be a useful indicator. But 
since furniture and fittings are of limited demand, the reserve 
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prices placed on each of the furniture and fittings in the above 
table are the result of reduced appraised values by 20%. 
Appraised values were determined by a combination of technician 
consultation and second hand furniture and fittings dealers. 

4.6 Trading Stock: 
There is no trading stock as on 31/12/1997. 
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5.0 Executive Summary: 

The override objective of this report is to place floor price on the 
assets of the Public Corporation for Building Materials in Hadramout, 
Abyan, Lahj and Shabwa Governorates. 

The Corporation activities in each of the four Governorates are almost 
at a standstill. Employees have not received their salaries for several 
months. 

The exchange rate of the Yemeni Rial against the US$ that was 
applied throughout this report is $1.00 = Y.R. 130. 

We put every effort to gather sufficient information especially in the 
most valuable assets which are land and buildings. 

Buildings were valued by taking the cost of the same building at 
31 /12/1997 prices then deducting the depreciation as a result of normal 
use and aging of the building. In cases where there were defects in the 
design that may impair utility, this was considered. 

The Corporation owns land in a commercially attractive locations in 
the four Governorates. Land is valued as if it was vacant and available for 
development to its highest and best use. We did our best to find prices of 
plots of land in the area then find out the price of the square metre. Of 
course, the opinions of professional property valuers were taken into 
account when valuing land and buildings. However, it should be noted 
that in some occasions where properties are located in small towns and 
there is no real estate agents, floor prices for land and buildings were 
estimated. Under such circumstances, the estimation was based on 
inquiries from people in the town attd using our own judgement. 

When valuing motor vehicles, office equipment and furniture and 
fittings, we found it more appropriate to use an appraised value instead of 
the replacement cost, because the vast majority of such assets in the four 
Governorates have been in business for more than ten years. This means 
that. applying the replacement cost method of valuation will reduce their 
values to nil, whereas in actual practice there is a high demand on them. 
The appraised value is determined by using a combination of technician 
consultation and second hand dealers when possible. Then the appraised 
value where reduced by 20% to specify reserve prices. However, reserve 
prices for some items of office equipment and furniture and fittings, were 
estimated by using our own judgement which is based on visits to second 
hand furniture markets and the opinions of others, especially that most of 
them are in service for a very long time and have little value. 
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There is no trading stock in all the four Governorates as on 
31/12/1997. 

Finally, it should be noted that the valuable assets that the Corporation 
owns in each of the four Governorates are land and buildings. Motor 
vehicles are of moderate values as all of them were manufactured before 
1983 apart from two Toyota pick-up. Other assets are of little values. 

Considering the circumstances of the date of valuation, liquidation in 
our opinion is the obvious solution. The assets cited in Appendix H are 
excluded from the text of valuation report because we put every effort to 
value them but did not succeed. Nonetheless, after a meeting with the 
Deputy Minister of the Ministry of Trade and Supply and the UNIDO 
Advisor in Sana'a, the Deputy Minister suggested listing them as an 
Appendix as such matters usually take long period of time to be clarified. 
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Appendix A 

Hadramout Governorate 

• Ce111ent Store property. 
• Photo of Ce111ent Store Property. 
• Adtninistration and Storage Property. 
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VALUATION OF PROPERTY 

OF 

PUBLIC CORPORATION FOR BUILDING MAT ERI A.LS 

IN / 
I 

I 
GOL AL-hASAH, MU,Yll.LLA, HADRAEOUT GOVERNORATE, 

i..OCii.TION OF THE PROPEHTY 

'l'he Property is located at Gol-Al-Masah. Area on the Northernv~~ 
and Southern sides of the road from Hul~la to Riyall which is 
about 9 lkn from Mukalla and 16 km from Riyal1 Airport. ·Thie 
area has been developed recently and several investment projects 
are being constructed. · 

DESCRIPTION OF THS PHOPEHTY 

l. a) 

(b) 

Cement Store : size 61m x 41m x 6.5m high constructed of 
rteinforced Concrete Columns and Beams. The roof is buiibt 
of timber rafters, ~imber boarding, damp proof course and 
concrete screed. The floor is of reinforced concrete. 
Thet"e are ei:;ht timber doors each 4m x 6m on the southern 
side of ':he store and ei-ght openings of the same size 
without doors on the other side. The external walls are 
infilled with concrete blocks. Electrical lights are 
installed. Securitp fence is constructed around the Stcre 

Administration and Storage building : is situated on the 
:r6rti1ern side of the road about 400m from the Cec1en t Store. 
This is a newly built building which was constructed in 
1596 - 1997 and.has not yet been occupied. It is a one 
storey building 49o60m long and 34.40m wide and the height 
is 5.oom from ground level. The floor level is ~.30m high 
from Ground level and stairs are 'built~to reach to the floor 
of the building. The building is construc~~d of reinforced 
concrete skeleton infilled with concrete blocks to the external 
walls. The internal partitions -are of concrete block.a. The 
doors and window~ of the stores are of steel and those of the 
office of timber. Mosaic tiles are laid all over. The roof 
is of reinforced concrete with finishings and•parapet wall. 
Electrical, plumbing and sewerage system has been installed. 
There .are two stairs leading to the roof. 

¥.ALUATION OF THE PROPERTY 

(a) 

(b) 

( c) 

C.::1-'li~·r'l' STORE : The present estimated cost of construction is 
approximately 391,026000 U.S.Dollars aa per attached breakdown 

FENCE : The uost of the fence is estimated to be 330 Vi.Run 
@ 7.50 per M.R = 2,475.00 u.s;s 
ADMINI3'l'A'rIOH ,urn S'rORAGE BUILDING, : The total built area of . 
fee building is(2x 34.40 x 6.90) + (28.20 X 21.20) +(14.60 x 3.80 
X 2) = 1183.52 M2@ 280.00 U3$ = 331,385.00 U.S.Dollars. 



- 2 .. 

GGL A.L-Li',SA.II .·:.i'rOI~AGE (Contd) 

i.'he pre.';er. t condition of the Ce.:ient Store is very e;ood. ·rhe 
,-_c~ ... inistratior, and ::>to:ces Building is new and un-occupied. 

(a) Ceu:ent Store:12years x 2.5% = 3Ci'/o of 
391026.00 USS = 117,308.oo US$. 

(b) :!Te nee 12 years € 5% = 6Cf}~ of 2475. 00 mm 
= 1,485.00 uss. 

(c) Adainistration f, Stores Building IHL 

Total Depreciations = 118,793.00 US$ 

(a) Cement Sto:e ~ Fence = 393,501 - 118793.00 =274,708.00 
US:;> 

(b) Administration Building= 331,335.00 U.S.$ 

l'OT .~L = U •. 3 • ~ 606 D93. CC ------------------1------

'- c.. J C ..... u::r_.~·.·r 0'1\ . .,_'"~~~ & 0Ui·,,,..,~CTJI~DI1.~G 1\1t.~..!;, : Tl1e tot a~ .::t.:.··e:;.. is dei"i11ed 
a.:.; 2?, 930 :<2 as :ier G0 verni;1ent docuraeil t. In view of ~ile 

ir:r-e~;ular .s.:ape of i;he land t~1e correct !~teasurewent could 
not be tc~;.l:en by ordinary tape :i'leasuremen t. 

~uilt a~d un-built area is 95.0 x 100~0 = ~,500.00 G2 

Es:imaGe~ value of tte lru1d at pre~ent rate in this area is at 
pr-::s<::1; t .sold at around 7000 to 8000 YoH:i.yi.:o.ls. .\.bout 3 ye.:;.rs 
aco the land in this area was sold at 11000 Y.R. per E2. 

TO':'AL VALU:S OF LAND L:; 37,430 H2@ 54.oo = 2~021,220.00 
11 fl 11 PROPERT 

..... .. 

5 :Viarch 1998 
Prenared~-

- "-....... Taher Mohamed i 
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C.El1ENT S'l'Oi(;:; AT GOL ALhASAH, l'JUKALLA 

E.STIJ.:ATBD COST 

1 • E::i;:cavation for foundations 
61.0 x 41.0 x o.9om 

Backfill excavated materials 
1 

10cm thick concrete blinding ~ \ \ 

under column bases 
162 x 2.0 x 2.0 x 0.10 

flain co::icrete in . ' ; 
co.:.. utm o a . .; e,s ./ 

·162 x 1>80 x 1 • i:3 () x 0 -c , / 
o :J .; // 

i.J. .. 
.d.einforced concrete in col.bases 

6. 

' (, 

162 x 1.20 x 1.20 x 

Di tc,o in Ground Beams 
1130.0 x 0.30 x o.4o 

Ji'..;~o ir~ c · .. ~-:. umn.s 
162 >.' :n)S 6.oo x 0.1+0 

~~einforced concrete in 
13 ~:os 61.0 x o.4o 
10 t: 0 2; 35.[. x o.4o 

··ardccre under floors 
6G.O x 40.0mx 0.20 

x 
x 

0.,40 

x o.4o 

Beams 
o.4o 
O~LtO 

Beinforced concrete floor 15c~ 
60.0 x ~o.o x 0.15 

) 
) 

Less Col 162 x 0.40 x 0.40 ) 

11. Concrete block walling 

12. T~~ber rafters ior the r6of 
11 ~OS 60.0 X 0.15 X 0~075 

'ij,. j/Lc 11 tnicl: tiwber ooarding 

'i J 
I '+ o!I 

16. 

1 ,., 
/ . 

5 ·1 • 0 x 41 • Otr.. 

Two layer o: C.amp proof course. 

Av.10cc thick concrete screed. 

Tixber doors 8 Hos 4m x 6rn 

:,le..:: trical licht point~. 

\ _, 
"',,......; 

') '·. j - . 

Quantit;t: Unit 

2250 M3 

1888 M3 

64.80 N3 

152.46 (Jl3 

93.31 :M3 

135.60 H3 

155 .. 52 1.::.:; __ , 

184 .14 r .. 13 

334 M3 

1027 M2 

74.25 113 

2501 

2501 M2 
~1~ 

2501 I l.,.i-J2 
'1' 
• ;-? ,..--? 1.:---) -f \ -

192 - , 1-12 

48 Nos 

Rate Amount 

~-< 
.5~00 

) - L{ 
2.00 

0D -Jc 
1-:4?:00) 

'~--. 

.-;o. oo ~ 
... .....:._. - -

~~~~-):~ l) 
?SO. OOl) 

.. v-~-

I 'l,,., - • ~·3 
u -

2-50.-00 

I< !; ~~ ~ ")') 

2-50-.-CJG 

I ") ~ -6 , .; 

250.00 

20.00 

130._QO_ 
(e' - '2.,.. 
12.00 
,.-·-'" - ~~--._.. 

57~. 00' 

14-.00 

120.00 
~o.:.. l(O 
4-0.00 

') 

us$ 
11,250.00 

3,776.00 

3t110o00 

11,022.20 

23,327.50 

33,900 .. 00 

38,380.00 

46,035.00 

""' 9, 600. DO 

60, '12CJ.00 

12,324 .. 00 

42,693.75 

35,014.oo 

22,509.00 

23,040.00 

'l'otal 391,026.85 

------------
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Appendix B 

Hadra1nout Governorate 

• Al- Shehr Property. 



VALUATION OF PROPERTY 

OF 

PUBLIC CORPORATION FOR BUILDING MATERIALS 

IN 

AL-SHERR, HABRAMOUT GOVERNORATE, . Y E M E N 

LOCATION OF PROPERTY 

The Property is located in the commercial centre of the town of 
Al-Shehr, Hadramout Governorate, near the Football $.tadium. 
Al-Shehr is a very important to,m and its port is being developed 
by CanadaOxy to supply Crude Oil from Al-Masila fields. It is 
about 60 km from Mukalla • 

. DESC?.IPTION OF THE PROPERTY 

The Property consists of a Stores/Offices building one storey 
32m long and 17.45m wide and 5.60 x 5.90m. It is 3.90m high with 
a garden 16.40 x 5.90m in the front and an un-built plot of land 
26.15m long and 5.60m wide at the rear. The building is constructed 
of stone walls and some internal partitions are of concrete blocks. 
The roof is of _timber ra£ters, boarding and concrete screed. T~e 

Floors a1·e Hosaic tiles. Doors and windows are made of wood with 
g·:lard bars. The building is equipped with electrical, plumbing 
and sewerage system. The garden is enclosed with Steel bar fencing 
1.50 high. 

VALUA'rION OF TIE Fi~GPSRTY 

The Construction cost at present rate in Hadramout for this type of 
building is around 230.00 US~ per M2. The atea of the building is 
(32.05 x 17.45) + (5.60 x 5.~o) - (16.45 x 5.90) = 592.31 M2 © 230 us~ 
= 113,909.80 + Garden 3500.00 US$ Totallin5 117,409.60 U~J 

The building was constructed in 1989 and its present condition is good. 

Depreciation 8 years Q] 2.5% = 20% of 117,409.80 $ = 23481.96 us~~-

Tl:te present estimated value of the Building is 117,409.60 - 23,431.96 
= 93,927.84 US Dollars. 

TI:i6 LAND 

T4e total area of the built and un-built land is 32.05 x 23.05m 
= 738. 75 1"12. The present value of land in Al-She hr in the cor.ir.iercial 
area is between 7000 to 8000 I.Riyals per M2 (54.oo US$). 
738.75 M2 x .54.oo = 39,892.64 U3i$. 

ll 

3 March 1998 

11 11 TH.S L-1.ND = 39,892.64 US$ 

l'OTAL 133,820.48 US$ 

Ali 
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Appendix C 

Abyan Governorate 

• Rused Property. 
• Photo of the Property. 
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VALUATION OF PROF:SHTY 

OF 

PUBLIC COR.FORAil'ION FOR BUILDING hATERIALS 

IN 

THE :aZPUBLIG 0"5' Yu,:EIT 

(3) LOCATION CF PROP Z~~TY 

The Building is in RUSUD District in Abyan Governorate which 
is 160 km from Aden city towards the road leadinc to Dhala 
and Sanaa out turning eastward from Habilain District. '-rf~e 
road from Aden to Al-Askaria is about 1.39 kn asphalted road 
whereas t;1e road from .Al-As~:.aria to Husud is 21km a moun taneous 
and wad:i crossin;;s on terrain road which takes accut 1.40 nou]'s 
for crossing 21 km. '.I'~e Building is situated in the com;:1ercial 
centre of the tom1 of Rusud. 

I1~1e 5uild.in:; is a tv10 0torey build.inc; 21+.?0r:i long ace'" 9.60n 
wide. The 3round Floor is 4.oos hich built of stong walls, 
ceilin~ of tim~er rafters an~ stone slab pieces. The floe~ 
is partly concrete and partly mos~ic tiles. The doors and 
winiows Qre woo~en. I~ternal ~alls ~re plastered and painted. 

Tje ?irst floor is 3.00~ hi5h. Ihe walls are built of concrete 
oloc~'>: · . .,ralls :.crJl columns. T'.:e roof is of tir.:ber rafters covered 
with corrugated salvanised sheets. l~e walls are plastered a~d 
painted in tern0.lly a~!d ex:tern.::.lly. Doore=> ai:d windows are 
wooden. =iectr~cal ~~d sanit~ry syste~ is installed. 

The building is 237.12 ~2 and the present esticate~ cost of 
iJ,1ilding in ~"tusnd is ap:prox 250.co U:J'3 :per H2 :::or the GrounG. 
Floor and app~ox 200.00 J3S fer M2 for the First floor. 

Ground Floer 237.12 ~2 @ 250.00 J = 59,280.00 
First Floor 237.12 ~,12 2 .200.00 ~~ = 47,424.oo 

Total 106,704.oo u.s.$ 

It is unierstood t~at the building was co~structed during 
1976 - 1978. The present condition of the buildinc is good. 

Depreciation 20 years Q 2.5% :p.a. = 50?b of 106,704.oo 
53 -52 00 T~ .~ .;~ = .:; •. u.v.~? 

The present estirr.ated value of the buildi~s is 106,704.00 - 53,352.00 
= U.S.$ 53,352.00 

L A~: D 

The pre3ent value of land in Rusud is understcod to bs around 
300,000 Yer1eni Riyals for a plot of land n:easuring 20 x 20m 
so the rate per E2 is abcut 750 Y.L{j_yals (5.77 U':3~t) , 

Therefore the estimated value of Lie land w::i.ich is 237.12 H2 
= 237.12 M2 x 5.77 USl =us~ 1,368.18. 
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RUSUD BUILDING (Contd) 

The total estimated value of the Property is 

The Building ; 53,352.00 
The land 

19 Febru;;:.ry 1998 

= 1,368.18 

54,720.18 u.s.~~ 

,,.------___ _ 

Prepared oy :\Taller Ho ar:i.ed Ali 
'~ve3ro 
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Appendix D 

Abyan Governorate 

• Al- Mahfid Warehouse 



VALUATION OF PROPERTIES 
OF 

PUBLIC CORPORATION FOR BUILDING :MATERIALS 

IN 

THZ R.EB-UBLIC OF YZi:{SN 

(1) LOCATION OF PROPERTY 

In Al-Mahfid District, Abyan Governorate, which is 320 km East 
of ADEN and half way of the Hie;hway road from Aden to Hadhramout. 
The property is situated about 400 metres aw8.y from the shoppine; 
areEt of Al-Mahfid to\m. 

DESCRIPTION OF PROPERTY 

Warehouse for storing and selling buildin.::; r.1aterials comprising 
of a small office, ~ small covered store and Compound enclosed 
by wall of corrugated Zinc sheeting 2.40m high. Built during 
1978 - So. 

VALUATION CF 'EH::.: FROP:i:'.:R'I'Y 

(a) OFFICE BUILDI~G - A small office building outside the compound 
wall size 3.40 x 4.70 x 3.20 hi;h built of concrete block 
walls,. concrete :floor, timber/concrete roof with one steel 
door and two G:::1all steel windows. 

Present condition is cood.· 

EstTd construction 
at present rate 

Depreciation 

cost : 15,98 E2 @ J.S.~ 175.00 per ~2 
: l:S S 2,796.00 

18 years x 2.5% p.a = 45% of 2,796.00 
: 1,258.00 us~>. 

Present Esticaatec1 vo.l.ue : .2,796.00 - 1,258.00:: 1,538.0C U . .3$ 

(b) COEPCUND AJ..LL - ConGtructed of t:i.r:i'oer :posts and frame :partly 
clad with Corrugated Zinc s~-:eets and po.rtly with Chainlink 
wire on concrete plinth with one steel tubular 3ate 5.00 wide 
covered with chain~ink wire. Total length 114.60 Eetres. 

Present condition is fair 

Zst'd construction cost : 114.60 x 2.40m = 275 M2@ 30.00 USJ 
at present rate per M2 = 8,250.00 U.S.$. 

Depreciation 

Present Est'd value 

18 years x 5% p.a. = 90% of 8,250.00 
= 7 '425. 00 u. s. ~~ 
8,250.00 - 7,425.00 = 825.00 u.s.S 



- 2 -

AL-t-IAHFID ii A~-iEHOUS.D (Contd) 

(c) STOHE • Size 4.00 x 4.oo x 3.oom high bu~ltof timber frame cladded 
with corrugated zinc sheets to walls and roof. Concrete floor with 
one door. 

Present condition is fair 

Est'd construction cost 
at presaat rate. 

Depreciation 

Present Est'd value 

L A E D 

16 M2 @ 50.00 US$ per M2 = 800.00 US$ 

18 years x 5% p.a. = 9Cfl~ of 800.00 US$ 
= 720.00 US$ 

800.00 - 720.00 = 80.00 U.S.$ 

Area of land on ':vhich ti1e ·.iarehouse is built is 820 + 16 = -336 E2 

Adii Cional adjoining un-0uil t plot of land reserved for futu::.~e 

extension as clai~ed by the Public Corporation is 32.00 x 32.cc~ 
= 1024 H2 
Totul area of land is 836 + 1024 = 1860 N2. 

In v:i.ew of this la.Lei ~8ir::; situated a little far from the co;.;mercial 
sl.1op:pi!l~; centre of the to~·I'.l anc~ after enquiry fro:·1 esto.te o:..~okers 

it is found that a plot af land in this area measurinz 20m x 20m is 
at present sold at around 150,000.Y.Eiyals i.e. aro~nd 375 Y.3 per 
1·!2 (2.33 us:~ per h2) at th2 exchange rate of 130 1.3 .. = Cne U.S.Dollar 
r.1' .c- t. ~ ' • 1 () /" 0 . ' '.) - TC" , • ".) ') ') - ~ ::: ,. (' 0 p ' . '~ 
.L~ereiore ile .Lane:. r.1easur1ng co ".,_..,. c.:0.:~ '-•'.JV =.?,.::::..Jo.0 0 • .;:i.,p 

~rc; 1l'.AJ~ EST' D v· .. \1-u .s O""' JC 

II It II !I 

Date 13 Fecruary 199S. 

i,i.IE~=C1i.:3::'.; = 2 , l:-43 .oo 1]~)~:? 

L/CD 5 
-:" t: .... t""':."\ us~ ::: ,.J..;Oo 0·~ 

fre:;_:o.red by To..11er !·Iol1arned Ali 
~~. 3urve~ r 
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Appendix E 

Abyan Governorate 

• Jaar Warehouse. 



.. 

( ~) '.:::: 

VALUATION OF PROPERTY 

OF 

PUBLIC CORPOR.tl.'.i'ION .FOR BUILDING MATZ.RIALS 

IN 

THZ :rt:.?UBLIG OF Yil,:EN 

LO CATI OH 

Town of GAAR in Ab;yan Gcvernorate 70 km from AD.6"N city. 
the Warehouse is located in the Com~ercial area of the 
town. 

',JA.L~EEOUs:::. consisting of a Compound 55.oc x 52 .5om enclosed 
by wall constructed of tir:iber posts and frame clad with 
Corrusated Zinc sheeting. Inside the compound, there are 
three closed ·wcoden sYore rooms of co:-crugated zinc sheetin_; 
roof and o:lfice built of concrete block walls anc'. t:_mber 
co::icrete roof and on all sides roof shades are construfZted 
5 • .)0r:: wide of tirr;ber rafters, purlins and postm and 
corr~gated zinc sheeting roof. Warehouse was built 1S years age. 

Present condition of Warehouse 

Cffice, geed 

Coi::pound. wall and roof shacles - poor and partly collapsing. 

Construction ~est.at nresent rate • 
. ' 

(a) CV·~PCUirn ';.J.'1,LL : 208.00 x 3.oom high = 624 h2 Q US$ 25.00 
per N2 = us~ 15,600.00 ' 

(b) ~·iGGDL::IT 3'.l.'C:i.E.3 (2.90 x 5.50) + (2.40 x 5.50) +(5.50 x 5.60) 

(c) C7FICZ 

(d) _:-tCOF 3liAD2D 

(a) Office 

(b) .Remaining 

.. . , " -1 - r: -, 
,J;' -\~.~) .i..:..:..1: • ..:...· \ .• :d . ..1 \) ~ 1 •• i J..' 

= 59.95 h2 @ USS 60.00 per M2 = 3,597.00 US~ 

7.50 :: 4.oo, 3·.oom hi5h = 3or.;2@ us~t 175.00 per 
M2 = 5,250.00 US$. 

197.oom long x 5.5om wide = 1083.5 M2 © 25.00 
per E2 = 27,087.50 US$. 
TC'I').L COST = 31,_5~)L1-.00 1J .S .• ;; 

18 yrs x 2.5% p.a. = 45% of 5,250.00 = 2·,362.50 

44, 0_18 .,SO 

]1,53~.oo - 44,013,50 = 
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L Ar: D 

·Area of the land is 55.00 x 52.5om = 2,387.50 h2 

.L"i.'5 lr::.::d beins locate(~ in the :l.L .RAZEl:: cora!:iercial area of GAAR 
i'o'"L, besi ~ e0 A~.-l\,:LZI Eosp:'.. tal an cl from enquiry of Estate brokers 
L;,:;:,_·e it is found tl1at a ~Jlot of land ;·r..easrin0 'i5r:; z 15m (225 1'12) 
is at ]?resent sold around 2 to 2.5 million Yemeni .<iyal.s v-fr:.ich 
8qLuls ·t: averaGe 17,302 l.S~~ i.e. U.S.$ 77.00 per M2. (exchange 
rate t~:en 130 Y.~iyals =One U.Sw Dollar). 

J;;,e:refcre tiie value oi the land is estiL1ated to 'oe 2887.50 r-:2 ~ 
77.00 USS = 222,337.50 U.S.Dollars. 

'fO'l'AL c;;;;TIMA'.£':2.J VALU,::; (a) ;larehouse = 7,515.50 

Jute 12 ?ebruary 1998 

(b) Land 222,337.50 

229 1 855.00 U.S.$. 

Yrepa..:::-ed by: '!'a'...,er Vioh3.:;1ed Ali 
"~· Sur c;yor. 
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Appendix F 

Lahj Governorate 

• Al-Houta Property. 
• Photo of the Property. 



/ 

VALUATION OF PltOPErtTIES 

OF 

PUBLIC CORPORATION FOR BUILDING 1-;ATZRIALS 

IN 

Ti-IE lt:SFUBLIC GF YEHZN 

( 4) LCCXl'IOlY OF l'EE PROP.i!~RTY 

The property is located in the town of AiHauta, Lahej 
Govern orate w.::1ich is about 22 km from Aden. It is situated . on 
the main roo.d of the Town near Ibn Seena Hospital and the 
Felice s~a~ion etc., 

DESC~\I:PTICJ:·; OF '.i'EE PuOP3:rtTY 

It consists of the following buildings :-

(a) .ADI-1IHI.3TEATIOli 3UILDIXG - Size 22.l+O x 16.50 with Oct~gona.J. 
;ntronce hall 4.Bom wide. T~e building consists of Ground 
and First floor. 

'.rhe Grou.bd .?loor is constructed of i~einforced Concrete 
.3kelcton, in filled '.vi th concrete blocks. l'he walls are 
plastered ~nd painted intern~lly and extarnally. The floor 
is of Hcs2.ic tiles o.nd t:1e doors 'J.;ld wi:::idows are v10oden. 
The c:::iiling :'._s of reinforced coc·,crete plastered awl pc,inted. 
3lectricity and water system is installed. 

The First Floor construction is sinilar to the Ground floor 
but tLe roof is built of timber rafters and partly covered 
with Corrugated Asbestos s.:eeting and partly with ti~ber 
bo.::::.rdin,s a11d concrete • ...:;n trnnce "'.:o the .First floor is 'uy 
staircase built externally. Additicnal room size 4.oo x 4,0C~ 
11as been constructed on .i.\einforced Concrete columns outside 
the building. 

(b) h.AIH S'.L'C.i?:::'.; - is of imported framed steel building (Hal:c;ar) 
overall size 40rn x 30m and 6.oo~ ~i01, in t~o bays of 15ra. 
T~1e exter~~--1 walls &re built of concrete blocks ui:-plasterc:;d 
and un-pain ted. 'I':p.e roof is e,overed w::.. tl:. Corrug"'ted sal vo.nised. 
s ·eets wit~out insulation. T~e floor is of concrete. Insj.de 
the building partitions have s~1b~ilt to accOhlLlOd2te stora5e 
of r:iaterials, office and toilets and con::;trt;.cted of cone re ·~e 
bloc~s 2.00~ high without ceilings. 

A Prayer House size 8.00 x 5.20 exists ~djacent to this building 
whicl1 is built of concret= blcc~:s, ccncrcte floor c:.nd tiuber/ 
concrete roof. 

(c) S.2C:Or.TDA:2Y ST02.;::;s - 3tore bu:'..ldins at the rear of the .\c.~~1.inistra­
tion building is of size 25.20 :\: 10.80.m and 2.30m hic;h 
constructed of concrete blocks. One third of t~is building 
is open to sk~r whereas the reec.i:::iing area is built of timber 
frarnine covered uith Gorru:.:;0-ted. ::1.::i.lvc:.nised/ilsbestos sheet:.:;. 
The f:ocr is concreted. Doors and windows are woo~en. 



- 2 -

LAHE.J WAREHOUSE (CONTD) 

(d) GUARD ROOM - The Guard Room is 2.20 x 2.90 x ~.Som high built 
of concrete block walls and concrete roof. The walls are 
plastered and painted and the f:J.oor is of conrete with 1.00 
wide concrete path around. 

(e) SERVICE PIT - A Service pit ramp exists in the compound 
built of reinforced concrete ramps 2.00m wide and 10.70m long. 

(f) Boundary Wall - The Boundary wall is 230m long and 2.00r.1 high 
constructed of concrete block walls and columns at 4.00n centres 
on stone foundation. The wall is not ulastcred or painted 
internally and externally. The Gate i~ 6.40m wide of tubular 
steel frame covered with Chainlink wire. 

Cci.J Aduinistration :Suild:l.,ng Ground Floor:22.40 x 16.50 = 369.60 1-12 
Q 245.00 3 per M2 = 90,552.20 US$ 

First Floor :(22.40 x 16.50)+(4.oo x 4.oom) 
= 335.60 h2 ·~ 200.00 per 1·12 = 77,000.co us~ 

Total = 167,552.20 US$ 

( i.)) i:ain Store 40 x }On = 1200 L2 

.steel framed buildir..g '~ 4o.co = 48,ooo.oo 

Founds,Floor. & erection@25.oo = 30,000.00 

External walls of concrete 
blocks 140 x 4.50 = 63CL2 
a 12. 00 per 1<2 = 7,560.00 

Intern.:i.l nartitions of cone. 
blocks 18~ x 2 = 37~~2 e12.ao = 4,488.oo 

90 1 OLi-8.00 

(c) 3econdary stores 25.20 x 10.85 = 273.12 E2 ~ 
180.00 :~ per H? 

(d) 

(e) 

(g) 

= 27,;;?'+2.oo 

Guard Room 2.20 x 2.90 = 6.38M2 0 120.00 :: 
_._, 'c, Concrete pa.th aro';.lnd 7 .10!,;2 

'':\ .... ?{ :11 .. •<*·~-·.;. I~.-"' r !'" 
...,.J ·, .... ~ . .I' ·~ o.OO i1er i·i2 = 

Service Pit 16 M3 2oinf concrete @ 135.00 = 

42.60 
808.20 

2,160.00 

.30 un dar;y wall 460 E2 G 13.oo per L2 :: 8,280.00 

Prayer House 
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LAHEJ WAREHOUSE ( CON'J:D) 

PRESENT CONDITICN OF 'l'HE Pl~CPERTY 

The buildings were built around 1975 - 1976. 

(a) Administration Building 

(b) Eain Store 

(c) The remaining buildin;s 
and Boundary wall. 

:;)_;.:.;p iECIXI'IGN 

.drJinistraticn 3uilc:.ne ai:d 
G-~ard Room. 

The remaining buildincrs and 
Bom:.,~o.ry \·Jall. 

The present condition of this building 
is good and well maintained. 

The roo! is in bad condition. The 
externaJ walls and partiticns are good. 

Good. 

De:;reciation .~3.55~ p.a. 22 yea.rs G 3.5 
- 77% oi (90043 + 275:+2 + 2160 + 8280 
+ 4160) 131,990.00 = 101,632.30 U~J 

Toto.l de:~reciacion = 194,223.30 U.,;:~ 

= 300,350.20 less 194,228.30 = 106,121.)0 U~J 

'ri1e p.!.·o:perty and lau.d is loc;;cted c..!; the ncin entrance road of t~1e to•m 
oi.' .A.l-.i-iauta a:.::1,.::. en enquir~r from _,_::;st2-te Brokers ar:..d otl~ers in Al-.'.-Iauta 
toHn, it is fo:.mC. t'.10::.t 2. ~:1..:YG o.f lar•d ::.1eo.surinc 10r:n x: 12!n (120 ;.;z) 
is .so:.;_d around 300,coo Y • .Ctiyals i.e. 2500 Y.2iyaJ..s _;:)er r,1.;;. = 1$1.2.3 \J..5~~ 

lJe.r ~·I2 (e:cc:.,ange rats t&l~en 1 U.S~? iG~ 130 Y. .iiiy3..l.s) 

U;<? 
TCLlli ?lE32~~'I' VJ.l,,\.J.Z C"' _,_;-:;;.!> Vi~C:!:~{);y = 106,121.90 

rr ft II !I 

24.2. 1998. 

(::-1(.. I' 

= 1 ~- "3G 00 c:.;;,·1 u. 

= 229,259.90 

Prepared oy Tab.er i···oi1a:hed .iJ.i 
Q • .Su:::-veycr 
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Appendix G 

Sl1abwa Gover11orate 

• 'The Adtninistration Property. 
• Photo. 



Valuation of properties 
Of 

Public Corporation for Building Materials 
In 

Ataq, Shabwa Governorate 

Location of Property: 
The properties which consist of one administration building and two 

warehouses are located in Ataq, capital town of Shabwa Governorate. 
They are located near the airport and facing the commercial area of the 
town. Ataq is about 450km from Aden and nearly halfway to Hadramout. 

Description of the properties: 

a) Administrative Building: 
Size 43 .. Om x 14. Om and 3 .40m high constructed of stone walls 40cm 
thick with reinforced concrete beams and slabs. The doors and widows 
are constructed of good wood. The floors are laid with mosaic tiles. The 
interior room walls of the director's office is panelled with timber 
plywood faced decoration. At the entrance there is a guard room and 
entrance passage to the building. Flower beds surrounded with steel 
fencing 1.00m high is constructed at the entrance of the building. 
Electrical, plumbing and sewerage system exists. 

b) Warehouse for Building Materials: 
Size 30m x 50m x 6.40m high. It is constructed of reinforced.concrete 

foundations, columns, beams and slabs. There are 44 column~, 6m high 
and 4 Nos 3m high for steel gates. The external walls are 60cm high from 
the ground level as plinth and are infilled between the columns with 
concrete blocks plastered and painted. Internal partitions 7 .5m wide are 
constructed on both sides to store the building materials with 10 Nos high 
level widows externally and 8 Nos 4m x 3m wooden gates intema!ly to 
both stores. The court yard is open to sky and concreted. J'he roofs of the 
store rooms are 12cm thick reinforced concrete with d.p.c. and concrete 
screed over. The floors are 20cm thick hard core, d.p.c. and 20c;m thick 
reinforced concrete bed with 5cm screed over. 

Valuation of the properties: 

a) Construction cost at present construction cost: 
Administration Building: The built area is 43m x l 4m = 602m2 @ 
230.00 US$/ m2 = 138,460.00 US$. The guard room= 3.20 x 3.20 = 



10.24 @ 150.00 US$ = 1,536.00 US$. The garden flower beds and 
fence is approx. 500 US$. Total 140,496.00 US$. 

Warehouse : Two sides of store covered building each 50m x 7.5m x 
2 = 750 m2 @250.00 US$= 187,500.00 US$. The court yard is 50 x 
15m = 750 m2 @ 30.00 US$= 22,500.00 US$. The court yard walls 
and gates are approx. 1250 US$. Total 211,250.00 US$. 

b) Depreciation: 
Administration Building constructed in 1985 is in a good condition 
depreciation 13 years @ 2.5% = 32.5% of 140,496.00 = 45,648.00 
US$. Warehouse constructed in 1986/87 is in a good condition 
depreciation 11 years @ 2.5% = 27.5% of21l,250.00=58,093.75 
US$. 

Present estimated values of the buildings: 

Construction cost Depreciation Net Cost 
a) Administration Building 140,496.00 45,648.00 94,848.00 
b) Warehouse 211,250.00 58,093.75 153,156.25 

Total US$ 248,004.25 

15 March 1998. 

Q.Surveoyr 
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Appendix H 



Tbs Appendix is devoted to the assets that we were not allowed to 
value. We put every effort to get access to them including contacting the 
privatisation advisor of UNIDO, the Ministry of Trade and Supply and 
the I lead Office of the Corporation in Aden. The deputy Minister of the 
Ministry of Trade and Supply suggested that these assets aTe not to be 
included in the body of the valuation report as they need a period of time 
before the dispute over these assets is sorted. The following is the 
documentation available on each of them: 

1-1 hulnunout Governoratc: 

a) \Varehouse in Joal Mesha: 
This warehouse consists of three rooms and offices. In October 1994, 
the Army moved in the warehouse. 
It is located in Joal Mesh a and just about 20m to the south of the 
cement store property mentioned in section 1.3 .1. 
The Corporation has deed no. 5559 dated 3/9/l 989 from the Ministry 
of Construction and Housing-Hadramout Governorate (H.G.). the 
deed's title is "Document to Benefit Permanently of Piece of Land for 
Building Personal House". This deed is in the name of the 
Corporation. 
The land as stated in the deed is of irregular shape and its total area is 
75.425 1l2, i.e. 7007m2 (75,425 ft2 x 0.0929 = 7007m2

). 

The effective date of the deed struted on 2/7I1929. The boundaries of 
the Janel as stated in the deed are: 
West: The workshop of Roads Authority. 
East: State land. 
North: State land and the motorway to Al-Riyan International Airport. 
South: The workshop of Roads Authority. 

The Corporation built three rooms, offices and a boundary wall. 
Since the Anny moved into the warehouse on October 1994, the 
Corpora ti on made several attempts to get it back. Some of these 
attempts are: 
1- A letter from the manager of the Corporation in H.G. to the 

Commander of the Anny (C.A.) in H.G. dated 26/10/1994. 
2-A letter from the manager of the Corporation in H.G. to the C.A. in 

H.G. dated 21/5/1995. 
3- A letter from the manager of the Corporation in H.G. to the 

Governor of H.G. dated 20/12/1995. Copies of this letterv;ere sent 'o the Corporation's Head Office, the Manager of the State 



Supreme Audit Institution in H.G., and the Manager of the Office 
in the Ministry of Finance in H.G. 

4- A letter from the Chairman of the Board of Directors of the 
Corporation in the Head Office in Aden to the Manager of the 
Corporation in H.G. dated 8/1/1996, asking him to carry on his 
attempts to gel the warehouse back. Copies of this letter were sent 

~ to several governmental bodies in H. G. including the Governor. 
5- A Jetter jointly signed by the Manager of Economical section at the 

Governorate Office and the Manager of the Governor Office in 
H.G. was sent to C.A. dated 20/1/1996. 

6- A letter from the Manager of the Corporation in H.G. to the C.A. 
dated 28/4/ 1997. 

7- A letter from the Manager of the Corporation in H.G. to the C.A. 
dated 28/2/1998. 

-We understood the letter dated 28/2/1998 was the last attempt and 
the Corporation informed us that it has not received any response to its 
letters. The Army is still in the warehouse. 

b) \Varehouse in Sayoon: 
The warehouse consists of a small guard room on an area of land 
200m long and 130m wide surrounded by a fence made of steel. 
The warehouse is to the north of Sayoon City in an area known as 
Mariama and about 500m from the motorway tlrnt connects Sayoon 
City to Tareem City. 
The Corporation lrns deed no. 77/5/7/85MS, dnted 13/4/1985. The title 
of the deed "Document of Renting Piece of Land for Building 
Warehouse for the Public Corporation for Building Materials in 
Sayoon". 
The period of the lease is 50 years started on 13/4/1985. The yearly 
rent of the land is $78. 
The Corporation has the right to renew the lease at the end of its 
period for a suitable rent amount according to time and place. 
One of the locals claims ownership over the land and destroyed its 
fence. The case is in Public Money Court in Sayoon. 
However the Corporation took the following steps to abolish the claim 
of ownership of the ]and: 
1- The Corporation's manager in Sayoon sent a letter on 2/7I1997 to 

the Police Station in Sayoon including that Mr. Khair Alla Saeed 
Mabrook destroyed the fence, cut off the electricity from the 
warehouse and smashed the windows of the guard room. 

2-0n 8/7/1997, the Corporation's manager in Sayoon sent a letter to 
the Prosecutor's Office of First Instance in Sayoon indicating that 
the Corporation owned the land by deed no. 771517 /1985 dated 



I 3/4/1985 an<l requested the Prosecution to take the appropriate 
actions. 

1- In a letter dated 2217/1997, the Corporation's manager in Sayoon 
requested the Sub-governor of H.G. for Al-Wadi and Al-Sahara' a 
provinces affairs to protect the land of the Corporation in Mariama 
area near Sayoon. A copy of this letter was sent to the Public 
Prosecutor in Sayoon. 

4- In a Jetter dated 26/7/1997, the Sub-governor of H.G. for Al-Wadi 
and Al-Saharn'a provinces requested the Public Prosecutor in 
Snyoon to take legal action rmd protect the land of the Corporation. 

5- Jn n letter dated 19/8/1997, the Public Prosecutor in Snyoon 
t.ransfoned the case file to the Public Prosecutor for Public 
Ownership on grounds of specialization. A copy of this letter was 
sent to Prosecutor of Appeal in Sayoon. 

This case is listed for 15/7 /1998 judgement. 

c) Motor Vehicles: 
There are three motor vehicles parked in the warehouse in Joal Mesha 
and were taken by the Anny, and are still with them. These motor 
vehicles are: 

I- Fiat Truck, year made 1976, plate no. 8301 Hadramout. 
2- Pick Up, Toyota. 
3- Lada, year made I 982, Frame no. 739482, Engine no. 6145076. 

2-Aby~•n (; ovcrnorn tc: 
a) Amoodia Property: 

According to an agreement between the Corporation and the local 
office of Local Public Council dated 1/8/1988, the ownership of the 
foJ!owing warehouses nnd buildings located in Amoodia were 
trnnsforrcd to the Corporation: 
i) Two warehouses made of concrete blocks. 
ii) Boundary wall with its courtyard. 
iii) Offices of public services. 
iv) Shed with courtyard behind offices of public services. 

We came across handwriting agreement signed by the owner of the 
land and the manager of the Corporation in Abyan dated 26/ 11 /1994 
giving the owner of the land Mohammed Mohammed Banafa the option 
to buy the buildings from the Corporation or sell the land to the 
Corporntion. 

We also came across a report of a committee consisting of 
representatives from four bodies as below: 
i) Representative of Abyan Governor. 



ii) Two representatives from the Corporation Head Office in Aden. 
iii) Representative from Abyan branch of the Corporation. 
iv) Representative from the Supreme Audit Institution-Abyan branch. 

This Committee was appointed by the Governor of Abyan 
Governorate to count the assets of the Corporation in Abyan. The 
Committee indicated that the property was returned to their owner 
Banafa. The report dated 12/9/1997 signed by the representatives of all 
bodies mentioned above. 

b) Ahwar Property: 
lit the repmt by the representatives of the four bodies to the Governor 
of Abyan dated 12/9/1997, the Committee indicated that this prope1ty 
returned to its owner. 

c) Rusell \Varchousc: 
There is a letter dated 3/5/1995 from the manager of Abyan branch to 
the general manager of the office of the Ministry of Housing and 
Urban Planning in Abyan requested deed for several properties 
including Rused warehouse. 
In a report prepared by the supervisor of building materials in Abyan 
province dated 23/8/1993, the supervisor indicated that he managed to 
obtain deed for the warehouse. However, tl1e Corporation did not 
provide us by any document regarding the ownership of this 
warehouse. 

d) Toyota Hilux, Double Cabin, year made 1990 is kept in the personal 
custody of the previous manager of the Corporation in Abyan. 

e) Some of the employees told us that they are withholding some of the 
assets such as photocopying machines, calculators and furniture. 

3- Shabwa Governorate: 
a) \Varehouse no. I rented to Yemen Economical Corporation. 

The Corporation has a deed no. 24 dated 2/6/I 994. The total area of 
the land as specified in the deed 2064m2

. the boundaries of the land 
are: 
North: Sub-street and 26m distance. 
South: Sub-street nnd the Home Trnde Company. 
East: Main street and 22m prohibited area. 
West: Main street and 20m prohibited area. 

The Yemeni Economical Corporation (MECO),which has rent 
agreement dated 1/6/1994, did not allow us to value this propery. 



b) Land next to Atac1 Airport: 

The Corporation has deed no. 25 dated 2/6/1994. The total area of the 
land 25,.189m 2

• the boundaries of the land are: 
North: The boundary of the wall of the Airport. 
South: The warehouse of the Water and Electricity Board. 
East: Land of Airport. 
West: Public plot of land to the moto1way. 

The Corporation did not allow us to value this land on grounds that 
this )and considered part of the Airport land. 
We were informed that this land is to be added to the land of the 
Airport. 

c) Employees apartments: 
The Corporation built three apartments for its employees. The 
contractor was the Local Building Corporation by an agreement dated 
August, 1984. One of the tlll'ee apaitments was bought by one of the 
employees at net historical cost in 1993. The Corporation did not 
allow us to approach these apartments. 

d) Furniture and office equipment including fax 309 and 9 calculators. 
We were told that they were in the apartments above. 

e) TADANO Crane: during the period of valuation, the Cmporation 
informed us the crane was in a remote for repairing and there are no 
supporting docum,ents. We understood it was sold. 



AL-ROAINI & SHREIM 
Certified Accountants & Consultants 
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y.:oW-~ ~J :;_}.l;i'jl ~La~ ~I I~~ ~I ~~I wl~_;.JI 
~ luwiyJI t.fl ~} .WO.J ~~I J_,.ll.A JJ-l-0\ JIM ~,_;..JI ~I wb~I 
ILA ul cs--lJ t' 4'il ~).Ji\ ~J r-1988/12/26 c} t4'il I~~ ~J' ~\ 

~1~1 ffil:i 
r-1978/1/1 

r19s2/12/31 
e-1985/12/1 

: :fill . . .c-:. 4 .. .tic ~. _,, 
~ (..)A t)~ .. _?-! c.s-:-

~ _,ll 
b jb'jl L:J'.i~ 

J}il JJ.ll4 b jl.~'jl L:J'.i~ 
b~~I :;).~)II <-:ii~ 

: ~I~ c)c LS_ft"il wl_;.JiyJI ~ ~ ~J 

oJljJ '.1 ;<4 riW:. ~~ ~} 4.J6Y. ~ 0:;.!1 c) ~_;.JI t.J! .J:!~ 
L.;Sl. ~-' ~l~I ~ y.lb ~I W~ ~ tjy.::u..11 b~b.;.1UJ 01&,i'jl 

<J-o.4..il~ luwi_;..JI W-4t! ~~I 01 ~J 4:ill.uij c} ).~1 J.!J ~.Jc)~ 
·r-1992/5/2 ~ 4.ll.ui)I I>~ 61.Jt:i . ~I JJ.l.L...::i 

~_}JI t.fl .>.1~ J~~ ~till 0-4 ~L.i_; u1c \.ltlb\ \Jk,y lliY! e~I 
o~ c} ~_;.Jl ~)I _fiyJI c} :;.Jb)ll ~ ~.J ~J ~JA ~I c} 
I~ ~-I~ ~t! ~~_;.JI ul ~J .u\6.) c} ).~\ ~J r-1998/2/7 61.)~ ~~__, 

. ~.) c} ~I ~I 0-4 1990 r-lc. c_} ~I 
.b)l.c-\ 4*J b.Jl . .t'jl r-:i La 1.)c 4.foL ~J ':?~ u~_,_y ~ r-1 

: ~la.Jtyb-4 

.d1 .. ,il4 .J'iJJ 220 JJ.l:I.. c) ~j c} ~Li.JI 0-4 t_,ill 1-4} ~_y.JI jWI ~ 

y__,_..l:JI 0--A J}il .JJLI t---!y.11 ji.Jl .J'iJJ 180 __,~I 04 ~ J ~}11 .JJ.ill 
: ~l:il~ ~I ~I y~I ~ ~J • ~"ii :;~\tlJ ~\ti 

j'iJJ 52,160 

42,681 

94,841 

(52, 162) 

= 220 x ( 9,6 x 24,7) ~}ii .)J.lll 
mo x ( 9,6 x 24, 7) J ,YI .J _g.lll 

t)4'11 
:c~ 

= 22 x %2,s x 94,841 l!l~'jl 

01 t;.1,; 11•1 lA ~ ~~J b~ ~J.] S.Jli:i.uiYI ~ wl).b y:iSA (.jl .l.?-~ 'i 
a uu~yJI ~ ~ c;.11 ~.wl\ ~4-JI .J4:ic-'il ~ li\rl r:4J wll~ 04 ~ ~ 
~J ~.J ~Y. yA.o ~.m c} ~ w~ o.)c ~J bfo_;.JI L:J:il.Lll 04 J.)c 04 .)4Y!S 
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'J ~ ~ ~ l.5,__...l.J;1.AJJI I~ () J~I ~ .u}! 0lki1 ~J ~I wl.a~I 
. .J'i JJ 40,000 uc ~ 

.)'1 J.:i 9.480 = .J'J JJ 40 x ( 9.6 x 24,7) = ~I _yi..uJI 

: ..L4$:1e._.:i~2-2-2 

:e::i,Ll-1 
.1.~ , ·u utc. 4.,jW~ .liu'.i , ~ , ..lb-JI .. o · o.:i.lJ , ~ c. .:i _-: · -'I 11ti .tli ~ v;;..r-J • ..._.,---) ~ ~ · r..;;- L ~ L~ 

.L.Jt+.iJ , i;~ w~ 0..lc 4-¥...'lA ~.J:! <;ill wl.J4"JI .b ~ 0..lc Jy!i 4.!.):i fa 
. .l.6..JI t-5 Y-" uc fa-~~ c)I p.. t J ~I I~ 

: ~_,JI -2 
1 69;< .. 3 4 x .. 3 7 lbi.:i~1 i; • .iJ · · t.:i _-: · -11 · .(-:. ~ JL--4 ' _)l--A ' . ~ JC ()A _,...........,. <J-r-':! 

()4_;-,JI_, 'i~ fa 29,6 tJ~I .:i~1,, ..'l:li-:JI ~I c.Y .J~ .b6...i t.:i~I_, 
~j.J_, .fa 32 x fa 32 lbi.:i~i ~ yP <.JA) ~b t.:ijk.J4 ~J fa 27,7 

.( .:i ) ~I ~I ~\li.11 0-4 

: ~ _y\All ~I -J 
r-LiA .J:!.fo ~ t.:i~I 1-4) ~)JI~ J.?- 4-:!}J .:il.IL..iYI ~ c;ll ~__,11 
. L.:i.i LJ;!b.Jli \.,,JI ~I .. L _\ ~I L.il5..JI • L \~ :. ~\I l..l:JJI . l::!.J . . Ck • ~ c? .. • 0'1:!-' J ~ <.r . (.)A 

1 .1l ... 411 4.....u..iyJI ()"I 4-Y_p..:i fi ~I J J-1-AYI ~ t .:i ~I I~ 0~ J;-i:i 198)/1/10 

t _J---! .J:!..'lA LJ-4 4.!Li _; 4 ji I.AS . "'lJ+l I .:ii .JA o .J 4-:tl 4-.a WI ~__;.JI c)J "'ll:] 1 .:i 1 JA o _;~ 
~ <;.J ,;...,,!I h ;b.;,·il1_, u~)11 o)JJ ~ y . ..'lA 0-4 ~ ~ ~1 c) ~)JI 
ILA ul cs-1J 4.1~ )1 b~ ~ _},,ti ~_, t J jW.JI I~ ~)-JI ~ ~--~ :u:Jh.JI 

. ·rl992/5/2 4-\Li)I Lt~ 6u1.JJ' ~1 c) =4h.JI ™1.JI ()A b"l_;.Ji r-J t.:iji.ui.JI 

: l'~;.,i1 ~> -4 
(.)-A c)_,_s..JI ..>_,_.JI l:!ll~J t .:i ~I LI.u:s, .:Uc 4f.!J JLlWI o ~~I .:U yJI 

• ~ Lo.19 1 • ·l~I 4..uts..al ..w I . I!.: w .. .. .. 1 • :1 J.i:W 'J JJ.b..ll ~I 'lli..::JI ... I.ft-"' .. ,f j=-' .. ~~ ... Jc::-1 
' }'J_,.:i 2.5 .:i_,~ c.r-1..lb..JI ()A ~Y.JI 11ti <$! U:O)J\ <)A ~_;.JI jWI ~ 

-: ~YI L.JA 0µt.:i~I l)A) ~~t~ 
t.:ijk.JL;i 49 .... -;l4ll U:O}il +~I 4..bi3 .:Up+ t.:ijk.JI 

~.)A fa 1860 = 32 x 32 + 4 x 4 + 27,7 x 29,6 

.J'l ,J 4650 = $ 2.5 x 1860 = ~I _yuJI I~} 
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: )~ t.) _r...-.o 3-2-2 

. : ti_,ll -1 
0~ ~~ ~ .b.__i! _jL.A ~ 27 ~ ~ J~ ~ tJjk.c.11 I~~ 

. ~JI J_,..,JI Ll-4 y_;il~_, ~)I t.JLli11 ~ .u~ t!~I ~J 

: t.).r-ll ~J -2 

~Uy, :U.k- tJ_iwwll 4.~J .. ,llA_, fa 52,5 4-LAJCJ fa 55 tJ~I J_,b ~ 
~.J:l LAS., ~l~I ~ ':J t\6. ~ y..WI LJ-4 y:.ilSA l.!:J~ ~b.lLJ ~.J:U i:!l.ljll LJ-4 
. ~jiA ~6.J (,?:Ji,, rnYI y_,l:JI LJ-4 ~ ~IJ~ s~ uc SJ4c ~ ~ 

. (-A) ~I _;l:ui t J ~I I~ J_p. ~u:tll LJ.a ~j.J J 

: ~ y\AJI a._$JJ.1 -J 

~_}JI tJ! c)J ~~I Jlyi S.J~ ~I 4.....wi_;.JI ()A tJ~I I~ ~_p.:j ~ 
. u·' l7 411 ~ J ~ LJ.a ~ t# ji]I r-J JU:il J:ll LJ-4 ~1 ~ ~~I JI y s .J~ ~WI 
'~u u~ ~_yJI_, JJI uµ ~I ~6...o c) ~I ~I~ c;~I 

.1985/2/11 ~.)~ l:!l]j_, 

0~ )'I ii jl j3 rL.c. .J:!~ c)j ~i t _;! 4.....wi _;.JI .J:!-lA ()A 4+?. JA A..ll...i .J J.?. ji 
w~I J! ~yJI 01 i)J ~-' .J~ tJ.~ ~~ ~ yl~ <.j~I b;b.;;llJ 

. ~1 4J:Jb...o ~ ~I 4-h\..JI LJ.a t J ~I 
Ll~l ljJ ~~, tJ~I 14} 4.....wi_;.JI ~ J_p. ~_µ c;l ~_iJ ':J .u1 ~ 
~) ~1¥.·z "'ll J..-jlJ1 ~ ~l:i ~~I wl}WI wJbl 4.....wi;.JI 01 .Jlfic."'11 ~ 
~\ r~ r-! ~.Jt,.:i ~li ()A yl~I W y LJ.a f1:- )1 cs6 t J jk.c.11 I~ tfi.l J , 4S~ 
·c.fai.JYI 0A Wl)I ~Wl o~ illW ~_;.JI 01 ~ * Yi).o l~_, ¥Ll4 4.+}l.hJl 

: ~1~)'-4 
L-lb. c) ~I w_)ill_, tJ_,:i..AJI 4lA ~~I 4-fo.ljll e-JlL.JI ufi.l lfa 
i:!U~ k fa ~ _, c) ~\'I y _,.b}I LJ.a ~I ~Jill l:!}]jS _, , ~ iiJ~ ':JI ~ "'} 
:l:i..~ l.J)\__J. ~ J~ ~I o~ y\......,\ c;.ill f".illl I _;ill '+} ~ yuu p J ty t1i 
L-S. ~ wl+;i. ()A Jb ylb Yc-J lJ:!y'.ti.1114ll <;fa t!Y ~~~I tJji.uw)I 

. ~J_,_y.all wl.a~I 4..!lS 44 ..1). ~ 

Ji . ., LAS. _ _, J"'l JJ 40 c)c JiJ ':J t .JLt.11 I~ ~ 04 J~I LJ.a ~_,.JI ji.JI yi-ui 

_;- 2888 = fa 52,5 x fa 55 ~ c.;1~1 uu4ill lli_, tJjk.Jl ~~ 0}! s) . .t)'l 
fi _;.J~ rWI .J:!J.JI c)J 4.\jl...J.J .1:1.l c) ~WI o~ J.1:1. t_,.i.ll .J:!-lA 01 ~ c) , ~.J-4 

.• J§\tl 4.:i..W4 ~YI r:i e:illjj ~y fa 2548 = fa 49 x fa52 JI~ ~)I 

.J'iJJ 101,920... .J'i.JJ40 x (49 x 52) = tJjk.Jl ~I ~I 
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: jl:J\ jJ~J ~ 3-2 
-:U;Hi ~~ <} ~)A\I 45-W c;tll Jiill JjL.1~ ~ ~ ~ 

~_,_JI c;~I ~_}JI 
~lyu.JI ( i I .o_,ll 

Ji ,..l1~ 
______ * ____ 

----·--· 

c)lcc~ ~.J:! ';/ 4,000 L300 :. .. . lJ - ~~~~. 
c. j, ... \\ .:i..L..i ' 9 ~11.S. y\ .l.le ' 

U;Hi -51269 4..::..)11~.)1989 
. WI t6 · tl&ll , ~ ,.J . y Y.P .. 

. c~ 4.lb 

()..le:;~ ~.J:! ';/ 7,500 e.. . l\ 4L..ui .. ~ lb.Lli 
htO ' w .... 

f' .J--"-'I _) c--!j M e-J d 9s 1 
.0'11 ~ ~ ¥~ 

".lee~ u .. ~.J:! ';/ 8,500 1980 Fll .ti.ui , w4! lb.Lli 

".lee~ u .. ~.J:! ';/ 6,000 1976 ~I ~· , w4! :tl::..Lli 
~4..6 ... rl .. .)A?- f' .J"'l.) t9j ~ .J 

. f' ~I ~ :lb.Llill 11~ 

~.ill ~.ll.J .ti.ui 17 <JA ysl 4-..i..bJI c} ~ ~ chlJ ~ t.::.i)ljjl wlh.Llill 
. (,\~~I ~ ,,,,,9!114....uill JL.a:icl 4..Jl~';/I .:u.lS:i.ll ~ .. L-: • .l!.~ll w ~ .. ~ ...... .. J ... , ~UC~ y..o 
r..:i ~m ~ ~. J~ yt~ ~ 4J4 .ll:i,y c;i1_, ~1,11.JI wl.J4-dl )-"-'-'11_, wl.J~ 

. ~\ ~I ~J Jy..<3 _ _,l! %20 J~ 4\1 ti~ ~ 

c~ cr-9 9'~1 J\.¥ c.J4Ul 4..,,W\ ~_;.JI 4-! ~ e.:u'll wl_J~I 111\ 
. ()..le ly.14 c} ~JI _p yll ~till wl _)4-dl 

I.JI l • ..ill J~_,}IJ ~b..JI w~~ ~\ti ~J ¥Ll1 Jjt:i,_, ~)All U.l'Ji ~ 
. wl.J~l 11~ ~_;.JI~~ yt~ wl.J~l 114} 

~~~I f'.J----"ll)I r:}J f'.lc u~I ~~'JI ~ .ui ~J :;.JLli)'I .J~.J 
11~ c.)-A ~1 ~ ~I yuJI ~ J .llc ~YA ~ Jjt:i J _)I ,:i f'.le J ~ .J~ 

. J_y..oYI 
01 YJ.1997 r.-!Y ~ c} ~I Jlj.JI <} ~_, J! wlj~l 111\ 01 w; 
~lj.-..JI ~ wl.J~I 11~ ~} ~J c;JI Jb'll 0i ~ ~ ~ r-1 ~;.JI 

.~ ~ t'ijl.JI yuJI cJ.o J!I 

20 

~ 
(1 

(2 

(3 

(4 



:~lul~I 4-2 

14 ~; ~ .:i_,__i.l 4Y.. lS.J-"A 4 .ipi<A wl~ '#1 t_>ill 11\ ~ .l?-J:! 'i 
·J'iJj 100 F. 

: ul~IJ 61J~I 5-2 
~. " I - 11 j . ,c;, • ~I "\J:J\.J :tU. _! Uii.JI LI L ~"--'I~ . J-"' u-.::....cu '"'--:i...r: c.r-4.) ~ . ~ .. . ~ y..o . ,....,., 

. J~~I b~ ~ c):! \..a.# _ _, , 4J:iy.a.J ~ 4.16. t} c/'J J~j 

..) ~ ""11 4.lL...:J\ ~I ( i 14_,_}I ~ .)'i _,.L.14 

49 .huifa 380 
~1.fi.J y:i~ ~ ~e;l -1 

.wULJl ..1;!6.J 

6 ~J.! 30 
. ~~~\.'.il 

-2 

. . ,;...,.:..~A t:.&--: .U · t:illll wb)L...ol 'I ~ .l! c.!:..i~ I - t:. •• 
i..r---- c.r--- yt.ui ~ J J ' c.s", ~ .-J f':! ~ 

: WJJ*!I 6-2 
t.J-! IJ.:iJJ:i rlJ' r-1997/12/31 c} ~ ~ c.JJ_p....i c?l ~_)All tS.ll .l?--':l 'i 

.1997/12/31 c} .:i.J-?- ~1.,9 U.o ~~)I _?_;-JI J1 ~)JI 
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. rt- al?Jj~-3 

:L.4.LJA 1 -3 
~~fa =Lwij.JI .bLl.iJ. rI987 rlc. ~ U3.!~ c) 4-bLli.i =LwiyJI w1~ 
~-H~ <.J-- ufi.JIJ 4-b~ I.fa b \.;ti <.:U\S J ~ ':?~I ~I ~ J . ~i c fa 
~I i;~ _,JI ~L..tll ~ _, . i.rA _}11 .J ,~t LY' e _?..., J,a\5J4 J _, )11 .J ,-lll ~~ t.':1Al! 

<.)--A ~ t.:ll_p. ~ .J\i,J\ I~ ~ r 1994 ~ .J:! ~ ~ \.bi jl yt ~ ~j.JI 4s..\...U 
~ ~_,JI <-:-iJI J.J r;:!J UC- <.:ill _,J J! J . 198 7 r le c) cY.i t:i..b .J:!_,b:tl 4-.a WI :l...wi yJI 

·rl997 ~ 

: J.b _;..1 )~ 2-3 

: ~Wt ci 
=ti)' -1 

~J Ji--# 24 ~ ~ ~J ~ U;!~ lbyJI ~.l.a c) ~\+JI I>~ ciJ 
~.i.JI ~.l.a ~J <;J j.JI r-WI &.fall 0-4 fa 15 ~ ~ tiJ _ _, u~ ~.lA c)A y _;JI 

. lb~I U:tyt ~J e-~ ~I (.S"i.t·;."4 0-4 y.).14 J;!}:JI c)A Y'Y'JI y.;4.JI ~ 

: ~W'~J -2 

: ; )l~'jl ~ (i 

te •4.JC ~.i.JI ~~I~ 4.11..u:i (':A fa 16,5 ~.JCJ fa 22.4 4.J_,b 

• .4.:i.l~ rl.a:i.\J ~DAJ c* 4.lb. c) ~3 'Ll:u _ _,J 0A ~1 1~ u.A3 fa 4,8 

ulY-:JIJ c;t....iy.. y_,bJ ~ ~l....ift -&~~ ~ ~J: ~./ii JJJJI­

'.' .~:.JI u-- ~~IJ yl_,_N1, (!).:.JI c.)AJ ~1.111 c)4 ~J ~ 
. =l_~I 4Jlui_;-.;JI ()A Uh.JI J 

Uts (.$ iJ4ll I~ _;!ljy ~4J ~.J'JI .JJ.111 c) '-¢..a ~ t_tjJ .l.?--':!J 

·~ uy.o 3 c~3 u:ilbi_, e-4~ c)4 ~.J3ya.ll wl..ailll 

'.' .t.;ll U-- .t .;.,.~ 1.....ii..Jl3 -~.J\ll .JJ.ill LaW J'.i~ ~ : J . ../il JJJ.!I -

. ~)'I 04 ~JAA ~lha 0-4 e-l~YI ~J 

: ~)! 0_.;,:JI (Y 

4-..c. \.i:i) J fa 3 0 ~JC J fa 40 .tJ _,b yha..11 ~ 'J _,9)1 ()a ~ UC- 0 .J4'=- ~ 
"':.ik ·u)'I y_,_..hll 0-- ~)-~JI ul.J~ll.J , fa 1.S e-li:i.l"YI 4.hU ~ ~IJ Jl'.Li1 6 

tJ~I ~)_, • ~ Jjl_,e ~J uJ~ 4~1 ~ti...o.11 0A WLJIJ ~ UJ~J 
2 4--.c-li:i) J 4.! ~ ..>#-_, ~)'I y _,hll 0A wl..ab __, '-:iil.S..A ~ _,J ~ Wlo..uiYI 0A 

. LaW J,a~ , ~ 4.16.. ~ u.YuJI I~ _, . fa 
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: t.f. yWI w yi.11 (~ 

.Ji-- 1O,8 L..i...O JC J .Ji-- 25 ,2 A___J _,b c JL:i)' I ~ LJ.A ~I ~_?.JI c} ~ 
I •i .... 11(:-,1~_,~4.16. ~ c....AiuJI_, ~)'I y_,J:JI l.J.A ~ ~lj~J fa 2 ~lli)J 

~)J JJ'lr:. c.uiu ~_,_ ~1 ~~ uc- ;;.J4c c....AiuJI LJ.A 4#1_, w~ ~.fo 
. ~WI~_,~ i-1~)1J e:JL..o .)#- t~jk.JI .aJb, ~\ii 04 t~jh.i..JI 

: if )\j...\ llj- ( ~ 

y _,_..bll (.)--a 4---JI .J~ ji--.A 2, 8 4-c ill) J fa 2, 2 ~ y::. J fa 2, 9 4J _,b 
. ~YI · 4..9 .!.ti ~ 1 ~YI · i...19...,JI 4..c. 4.....u.l..a . ~ ... )t1 l)A .)"'"" .• .) J (.)A J ~ J . ~·. J ~ 

: (.:,I JtY1 ~ 0fr(--A 

.fa2 <->4.JCJ fa 10,7 J_,.b.i <->4.JYI JL,ii ~J ~I ~YI <JA ~ 

: i)\J~ jzJ:I J_,_ll ( J 

c' ~l_, ~)'I y_,b]I 04 ~ ~IJ~ fa 2 ~ill)J fa 230 4.l_,b ~ 
(,)--a ~ ~ .)_,..JI I~ J _r...:JI <)A (_)JIL..i1 ~ r _,ii c.W:. )t I b~ J jl:iAI 4 ~ ~ 

. .l:!.b..11 <)A~-' ::i'i_,9)104fa6,4 ~_;c ~I~ ~\+i <)_, (!.JWI _,i J,:..IJJI 

: J...all 0 
.. 2 5 ~ .. 8 4J.L • ·11 · ~.! .tl,i ..:. _-:L k!J L-. A 

..)J-A ' .)CJ y....-..a ~ ~y (.)~. ~ ~ ~ . J:! 
.. :i.~~ •..• 1 ~ )ti w.Ji.;JI . ~ ... YI w ·'-'I . ~~I A . -:r--- .. _) ' . (.)A ' ~ • """"' (.)A •• • _) • 

: 4Jy\AJI ~1-3 

<)-P tib J:!_,.h:il 4-.iWI 4.....i.ui _;.JI ~ _, .JU:JI 1-4.l ~WI t:illWI c.J:H ¥illl ~ J:! 

~)All (.)--a c,,-3L+JI 4..9~ ~ t.l:l~ ~ <Jill'il 11ti ~'.~;.JI,~ t.J! 
• i-1987 /12/20 ¥lli'il b~ 6uti J 4-uwij.JI c)} ~ \:il:i J:!_,b:ll 4-.iWI 

Jn· ,,,;11_, ~jill ~ J~I c)j~ ¥ill"lll b~ ~ji_, ~ ~ cA_,11 ~_, 
: lt:i.l\.S ,. : . . -:ll L:Jls .. L \.9:i 

'-$"' ~-,..,.. ... ~~ J 

-43 wl .... i.oll 239 ~I rJ.J' i-1992/5/11 c} ~I ~.Jti' 328 ~.J J.,.J...u 
.4 r! .J ft.ill 3 r! J ~I 44 

;; I ' ' 4_.i.:i.J · u.: · l1L..i I • · · .::'! .. L - ·ti be Li · ·G....JI ·Li.JI 1>1\ .J JJ (.)-A • uri (.)A • ~ ri ~ .. u.J -' er . 
J-.i~ ~ ~.w ~ fJJ9·;11 1~ 04 w~I utsJ . :i..ui~I ~ wlc.Llu)'I_, u\S..,.;i)'l 
1-.hl~ <} ~\.¥1 ~lyi c_;~ ~)At.fa c)J ~ t:i.I~ J:!_,b:ll ~WI :i....wi_j.JI 04 ~ 

~J uJ~I_, ~l-.+JI J.t~ ~ ell::i ~J r-1987/10/5 ~ f'JJi!ll I~ e·u\:iJ. ~ 
~ &.l' ... JI ~I 4....wiJ.JI ~.:i .l! _, , ~I .J:lfo ~ -&.:i.h..A.11 ..Jb)l.\ w, ~)All 

. rl 988/2/8 ~J\:4 209606 ,.54,t~ ~ t:i.l.:i .):!_,.b:il 4-.iWI 4.....i.ui}JI ~l f' .ui!ll .J:l.fti 

~t.L"'il . ....! 1.-:_ 1.....w .l.l.W .. -' · ·t.:....J1 ·w1 ll~ '- .l- a..u!l ~11 · ~' .. i.r-~ .. f'"':! I c.U J er · ~ .. <r r.J.4 J 
w4 <1.fa.=JI b,1b.;:;\\J u\S....;i"JI &)J, i_,! ~ J ~ w ~i ill c.S..>~J ~li <JA., , 

bLA ~ u1! ~~ ~}J 45~ ~4-a ~ r~ 04) ~1 01 ~ u.JLUJ1 04 
4-W:a.JCJ .fa 17,l .U_,b .Jtic. ~J:! ~1 c)J ;;j....t)'I .J~J. 4....u.ij.JI e:!ll:i.I .l_yU <.J-4.JYI 

~ .tiJW ~ c.S~I ~ 45.W (fa 68,7 x fa ,97) ~;JI .JY'l J,:..IJ t9=! fa 10.7 
cs-1c. J_, ·o:·ll lb! "'' ~-' ~ ~ 4.....i.uij..JI tY .J:l-lA ~ .:il!l W ra_, elJj_, 0:!.Jt.;...111 
~~}JI JJ->A ~b ~1_,11 _;liJI I~ .:i~l ~ .l!_,. ell::i .l:!.1! c;~ ~.l _,j wlfiJ 

• ( ) ..: _ t . t\ . \!. ~1 JJ.,....ot..till . .lJ ~ _I - .. ~~\\ J ~ y;= .. (.)A .. ..JA'J ~ 
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'.' .t:..11 u-- ~~I_, yl_J!YIJ· '4!jl_,..JI ()A ~feJ ~YI 04 ~J-? ~}:JIJ 

. :tc.~-' ~ ~1..lll ul.J~I_, 
,:;, 4C- ':Jl J ~YI t:tl,411 04 ul.J~IJ C"!Y.JLa3 <1.c.tli) J_,)11 .JJ..lll 
()-A L..c~_, :.\ ,,,;l.a ul.J~I_, -4-yi-JI ~I ~lha.11_, ~I 04 <....i.i..JI_, 

y~~I w~jll~ .JJ.J--J aJ? .;;~ ~y.SJI_, t~IY.'11 C::.JWI l>-4J J.;..l..lll 

.~I uy.a.}IJ 

. \AJJ\ .... 
·) ~ 

~ ~\ 1cil ~.J4Jl :tilS.Jll_, (9.6X24, 70) ~y fa 237, 12 ~I ,.)l,yi 
ft--il ..>'lJ,.) 200 .JJ~ c).J ~}:11 JJ.ill C"!yJ\ jLa.ll .J'l ,.J 250 c)lp. ii..a.J 

.JJYI .JJ.ill ~yJI 

.J'l J,.) I 06, 704 

59,280 = J'l,.:a5ox ~Y fa 237,12 ~ .;,-.JJI .JJ.l..-...JI 

106, 704 c)A%5o =%2,sx :U.,.,,20 : t:!})l.A )'I 

J:I J,.)53 ,3 52 = 

·J'lJ~ 53,352=53,352-106,704 ~ ~ ~J4JI ~I 

~':JI .. 

• o.u:i. ... 



:Jt'J~\ 
U--~ ~ Jy.J 300,000 .:i Jh ~ l.i.J.c tA5. ..l-1..o.J ~ ~.J~I ~I 
~ JL..u 750 .:i_,~ ~ ~_y..\I jWI J~ u~ \j_\ _fa;. 2ox fa20 c.JA.JYI 
~yi fa 231,12 = ~yi fa 231.12 4.il4\I i.fa:i)11 ~ _).:iiJ 0 .:i1 ( j'l__,.:i 5,11) 

.).W.1 o_J-li.JI ~I ~4i ·.J'JJ.:i 1,368.18= J'1J.:i5,77x 

53,352 r_s-4.JI 

l,368.18 tfa:iJYI 

54,720.18 J4)11 



'. 
PuBLI c Cc12...pcl2..ATION poP- BuJLf::l1NC MATE.e1..6L.S 

PR a pi= 12. y 11'! r<u su D - A.B/A1'...I GoYE12.t-...icR.A TE' 
7 . 

-~- ·--

• 

r 
'.4D 

! 

ti / 
r --

·~--i..71 
I 

I 
::.. 

.. 
;. 

... 

~-

·--- ·-
18 

' .. 

. , -
. 

1-;-a-----/~ 
r• "'OU"' ~K 1vO 

• 
--~~~!)rCO~~---



,_ 

R usuD - AB)/AN. GavEI<...WORATE 

.. .,,-

~ 
, . 

... 

/' ~ 
v .....i • j 

....... ---·-----·- - -- ,.._ 
1~ -- .t 

I i ,, 

I I. 

~ 1 
i 

J l 
I 
I 

r 
I 
I 

"' I 

) 
I • I 

-

. : '~:)' 

I 

I ~-------+-! 
i'.-
1 i ' 

I 1 
! , 

~
' _, 

. 
: 
l 

j \ 

I 

i 

r 

/~-·-

.. 

~ -- ~ 

!L _____ "'...____--. 





.~\ t~.r--a • 



~~\ ~IJ-A OJ~ ~WI ~_jl.I ~\J~ ~ 

.w1~J~1~ 

:)~\ t}JA 
' 9 'o1i4 ~ j CJ.le cj~ fa.:)#. 120 ~ ~ ().!.:i ~~ ~\ ~~ -}· ~ 
_.Y--- 400 ~ ~ .Jtk.ll ~3 .wy_fa::..3 (J..lc ~~ ~ .h:.>.! ':?~\Cly.JI ~fall 

. ~I o~ cjy.;i LJ-4 

: )~\ ...J.,.p J 

~ j ~1 9. o 04 .JY"l 3 ~· ~ LJ-4· u~ y ll:JI ..:ily C7.3 c.B~ t ..:i~ 
·r- 1980 - 1978 0-4 ;;_fol\ J)G.. :>yli: ti ..'.1!3 fa 2.4 t~)-: ~~ 

:)~\~ 

·tL..li.JJ fa 3.20 x 4.70 x 3.40 :...:ik_:1 ·.)_,.JI~).~~ ~-:y:iS.411 (I 
yL-u ~I LJ-4 Wi..Jl3 ~)'1 LJ-4 ~)\3 ~'JI ypl LJ-4 ~~I )y.;ii3 

• 0~ 4.:i.ll:.. 3 ~..:i.::JI ()A U:fijjG3 ':?~..:i::... 

.j'l3..:i 175 x C-:Y' fa 15.98 
j'l 3..:i 2. 796 = 

2.796 04 %45 = %2.5 x ~ 1s 

.JJ3..:i 1.258 = 

•. J-13..'.l 1.538 = 1.258 - 2. 796 

~ 4yo-JI ~\ 9, 01\3 ~jll ~13 ~I ~1_,ijl 0-4 ~ -: J,;.wll (~ 
114.60 .)~1 J_,b J4J3 ·.)~i ~ ~.JC ':?~.::.:... ,.sl;.t ()A ~ly.:3 ~1 .le\~ 

.)'13..:i 30 xt::Y'fa 275 = 2.4 x 114.60 

.)'13..:i 8.250 = 

8.250 0-4 %90 = %5 x ~ 18 

• .)'13..:i 7.425 = 

• .)'13..:i 825 = 7.425 - 8.250 

.4..1 ~ t ..:i ~I 4..ll:.. 3 ·fa 
:~.J4J1 j,,_,})1-: y ~I 4...ilS:i .J:!.li:i -

: ~)'I-



·\ .L.:JI I\ w~i L_£.j. ·~ .~UJ I .. 3 x 4 x 4 -: •· ~..:.·'JI_. u .) . c.s-'· • J .. .) e-i I_ .). ..}-lA u.,,;-J (. • 

.4.J~ .:\.'.tlb.3 • Al3 Y4 ~.J-1..3 ~J ~}i\3 ~lj 
·.)'1 Jj 800 = .)'J.3j 50 X C:->4 fal6 : ~l;.JI ).it.;.}·J4 ojLl.l) ~ -

80004%90=%5x~18 :~)11~ 

}''13:. 720""' 
. .)') 3:. 1.443 

tjY fa 1024 = 32 x 32 

C:Y fa 1.860 = 1024 + 836 

.) 'J 3:. 2 .443 = 

.)'i jJ 5.356.80 = 

7.799.80 
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~ ~\J:l\ J\.JA ;,;t+U ~W\ ~).J\ J~i tJJi' 
.4 J; t;l\ ~J. ,,. 1\ 

:~_;.JI 

P.J ' c).L...c ~~ LJ.a ~ 70 ~ ~ J ~ Wb.a c} .)~ b~ ~ 
. ii.il:ll o ~ LJ.a ':? .)t.:;.:ill ~);JI r.) t J ~I 

:e_J~I ~J 

i;~I u-- .)~ .bb.a J ~.JC fa 52.5 _, J_,.b fa 55 tJ~I 
_, '.' .t.;.ll LJ.a uJ\..;...a ~ tJ~I J:.,.I~ _, , ~)I LJ.a ~_,_ ~li.w:::i _, 4J2.t;. 
4 .tiJ4 4Jl.J~ ~ ~ ~~ _,, ~jll LJ.a ~li.w:::i LJ.a ~ ~~J ~~I ~jll 
'.' .ti.:;ll U-- ~~~_,,~)'I J ~I LJ.a ~J ~)'I y_,.bll LJ.a 

J ..fa-- 5 . 5 ~.JC t J ~I .JY'l y.il J-?- 4.!ts ~ LJ:!l .J~I .J 4 .tJ .t; ll li.l4C "JI_, 

• \.iJ J:; 4..1...i 18 . t .:: : •• I\ I~ lli .. ~ ' 4.=. ---11 <:!l.ijll 'li.w:::i • L ~L-i ... ...;- ~~ ~ ·r-1 J ._,......... ~ ~~ 

:tJji.uwll Jb..11 ~_,JI 
.~ :wJS.JI .. . . 

. .b_,i.Jl jjjt.a J ~I.All~ 4..Jl:.. r.) : ~I J tJji.ui.JI JY'l 

:4..Jb..ll w"i ~Li y J _-: · ·· _ 11 Lli.ll ~ ... •(.._~., -
:t J~I .JY'l (l) 

~.)A fa 624 = y..J .oo x 208.00 
$ 15,600.00 = $25.00 ji.JI ~ 

:~I • ·t.=...J1 (u) ... U.) • 

= (5.60 x 5.50) + (5.50 x 2.40) + (5.50 x 2.90) 
·~.)A fa 59.95 

$3,597 .00 = $60.00 ji.JI ~ 
:y:&J\ (~) 

~.)A fa 30 =fa 3.00 tillJJ ,4.00 x 7.50 
$5,250.00 = $175.00 ji.JI ~ 

:w\!ytll _, ~I ~i ( J) 
·~.)A fa1083.5 = 5.50 x 197.00 

$27,087.50 = $25.00 ji.JI ~ 

$51,534.00 =~I<.> l~j 



=~'ii 
:y:&JI (1) 

2.362.50 = 5,250.00 x %45 = y_,1...i %2.5 x 4.w 18 
:yti:ll (y) 

41,656.00 = 46.284.50 x %90 = y_,1...i %5 x 4.w 18 

$44,018.50 
=e.j~4w1~1 

$7,515.50 = 44,018.50 - 51.534.00 

:~1}~1 

~.)A fa 2.887.50 = 52.50 x 55.00 ~~}ii 4..:..L..i.a 

: wAftJ ~JJi.JI ~\ 
:;~4........J b:i~ .~ ·1.11 ~ ,...! • ~Io~~ · -"l I .1.:.: • ...) • 1.,,7-J ~.) y 1.,,7- ~.) ~-_jA (.)_,..... ~ 

Li~J iilllii ~l}il ~lk..iJ U.a wl_J\ ..... ~...i)'I ~J , ~jl)I (.S9.t111~<1 y.i~ .J~ 

w.....Jjll ~ W. ~ (~_y. JU.125) 15 x 15 ~fu ~I ~}11 ~ u1 
$17,308 JJ~ L..i ':?1' ~ JL:i.J u~ 2.5 ~J 2 LJ--4 faL.:JI 

·(~_y. fa/$77.00) 
·~ Jy.)130 = $1.00 : ~I Jy)I u~ J~ 

= $77.00 x ~.JA Ji-2,887.50 ~ .J~ ~}114 oµ 1.ll 

.$222,337.50 

::;.)Ji.JI Liill ~\ o::-J 
7, 515. 5 0 = t J jk.JI (1) 

222,337 .50 = ~.J~I (y) 

229,853.00 

~ ~ . Jc ~ _)>\lb : JbcJ 

.1998/2/18 61.J~ 
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:~ Wb..a-~__p.31 Jt;k, 

:~_,.JI 

' 0~ ~~ U.a r-S 22 ~ ~J ~ ~~ 4..byJI :;~ c} .J\WI ~ 
j ~I;; HI ~I (.59.t'i,,14 U.a y_>il4 4..byJI :;#~)I tJLlll ~.)\.WI e}.JA j 

.4..byJI 4..byt ~ 

:Jlh.ll ~~ 
:4..J\:ill ·Li.JI . \WI . .c::-: I .. <..r. (.)A .) (.)~ 

::; )~'jl ~ (i) 
~~I~ JS..tll ~W ~~ c.r. fa16.50 ~.JCJ fa 22.40 4.lfa 

.J) &lb J ~) &lb U.a ~I 0fo J' fa 4.80 ~.JC 
J , ~Lui .fo y _,._J::i J ~ ~6 .fo :;~i U.a o j~ ~ ~}ii &lhll 

~lj_,.JI U.a ~)ii J , ~JWI U.a J J,:..l~I U.a ~ J ~ 01.J~I 
~ ~ hb.JI 4.36 . .:. 'I · ~I ' ~ &L..!i.11 wl YI , .. j .. ~ (.)A j ... ... • J . Y. 

. UJlt]I J ~WI J ~ 4~1 wl.i~ ~ J.JA ~I J , 

~ ~ ~I l~l.i ~}ii &lhll wt.i.....:il.JA ~ oj~ ~ JJYI &lhll 

J 4 Jl .;;.;, t:l y:. J ~ 'j I U.a 4 ~ ~th.a..: ~ .:l..lA ~ _.» J ~I 
Ll..fa- ~_; l.iS , r.r.-JG.. ~UC- :;Jl:c JJYI &lhll ~J J,:..~I ' ~J 

• ~ •. 11 Go.~ 4..u6 · :;~i ... ~ tA·li.J .... 4 x .. 4 U~I ~ ~J .. ..?- '-'..r J . ~ YA YA .. • 

:~)10µ1 (y) 

.. 40 ~ = .. 30 4.l-'- :;~ .-: ·· 1 14.J.lJ~I ·w1 · , .... ;a Y-4 ~ j ~ Y"' .)_,............. .. .. <..r . (.)A ..r.--

' ~4 JS. U.a fa 15 ~ ~ ~I :;~i ~ J ' .Jt:i.ai 6 -tc. ill) J 
, 4 ;lb4 ~ J ~ Y.J:.J ~'jl y_,bll U.a ~4 ~JWl 01.J~l 
LJ- A ;·a}il, ~ Jjl_,c ~J 0J~ J 4~ ~~~~I 
c...ii~ • ~.:. -'I '-le .-: ... -:I ~ ~I.~~ .:i L .l\ . 1~ 1~ ' ~')II J . J (JJ~ • _,...,......... .. • ..r • ..r ~ ~ , 

.fa 2 ~ill) 4J~ Y.f;-J ~'JI yfall U.a ~ wl.ib 

J--AJ' ~I I~~ fa 5.20 ~.?J fa 8 4-lfa ~ ~~ 
J '.' .t;.)I 0---4 .uiui J ~'JIU.a~) J ~)'I yfall U.a ~ 

.~)'I 

:':?_,.;~I 0µ1 fo:) 
~.? J Y-- 25.20 Ufa c)~'jl (.S i24 ~4-l c} 0µ111\ ~ 

, ~;4 .,,)'I y_,_...b31 U.a 4~4 4JlJ~' fa 2.80 -tc.li:i)J fa 10.80 
~1 0• 0

} ~~I U.a WI 0i ~ c} ~~ (.~~\I~ afi 
.~I U.a 4,~I J ylY.YI , ~'jl U.a ~JYI , ~'jl U.a 



:wJ:!jll ~ o.;h (11) 

.fa 2 ~.JC .J fa 10.70 4J_,b ~I 4..i6.PJI 0A 4;iJ4 

:c;4-J~ ~I .Jy.JI (.J) 

J_S ~.J ' ~'jl y_,hll LJA ~fa 2 ~li:i).J fa 230 4.l_,b ~ 
u·' ;;Ii ,:u~ .J_,..JI l~.J , (.j~ (.}11\.J ~ A;i;o o.w:.i ~_,J .Jti.J ~) 
~'i..,ill 0A fa 6.40 ~y::. ~I~ ~Jl.J , C::.JWI .Ji ~l.lll 0A ~)lb ) 

• .l.l.l::JI • ~ otb.Y .. ()A • • 

:~WI F-~I ~~~ Jthll 12.:;ii 
:o)j'jl ~ (1) 

~.)A fa 369.60 = 16.50 x 22.40 :~.)'11 J:lb.11 

$90,552.20 = ~.)A fa/$245 .oo ~ 
~.)A fa 385.60 = (4 x 4) + (16.50 x 22.40) :J.J'll J:lb.11 

77,000.00 =~.)A fa/$200.00 ~ 
$167,552.20 = f:Y ? 0 ll 

:~)10µ1 (y) 
$ ~.)A fa 1200 = fa 30 x 40 

48,000.00 = ~.)A fa/$40.00~ j.)~ (.j~::i::.. ~ 

30,000.00 

7,560.00 

4,488.00 
90,048.00 

27.342.00 

w~Ji.ll.J ~.JYI .J w~6'll 

=~.)A fa /$25.00 ~ 
c;t....i.PJI y_,hll 0A ~.JWI 61.J~I 

~.)A fa 630 = 4.50 x 140 
= ~.)A fa /$12.00~ 

c;t....i.PJI y_,hll 0A ~l.lll ~1_,ill 

~.)A fa 374 = 2 x 187 
= ~.)A fa /$12.00 ~ 

:(.j_,.it:i.ll 0µ1 (c::) 
~.)A fa 273.42 = 10.85 x 25.20 

= ~.)A fa/$100 



765.60 

42.60 
808.20 

:(.).II.}~\~..? (.:i) 

~.)A fa 6.38 = 2.90 x 2.20 
= ~.)A fa/$120.00 

~.)A fa 7.10 ~'jl _;-ll 

~.)A fa/$6. 00 

:wJ:!jll ~ o_;h (o) 
2.160.00=135.00 x ~14..llui.?JI &a~ fa16 

:c;4-J4 ~I .J_,,..JI (.J) 

8,280.00 =~.)A fa /$18.00 ~~.)A fa 460 

4,160.00 

$300.350.20 

:~I (J) 
~.)A fa 41.60 = 5.20 x 8.00 

= ~.)A fa /$100 

:~)10µ1 (y) 
.o.l.1.:o. 4..16. •. ·' -I -~11 ~ WI · 1 .:i.:J\ Lai , 4..1.wi 4..16. • ~I ... ~ ~_,..... .J ... .) I..).). .. r.r 

: .J_,,..JI .J ~\+JI ~ (<!:) 
.o~ 4..16. c) 

:~~I , 

~ 22 o~ ~ %2.5 J~ ~ :(..).11.)WI ~..? .J o).:i)'I ~ 

(808.00+167,552.00) ()4 %55 = 
$ 92,598.00 = 

&a.%77 = ~ 22 o~ ~ %3.5 J~ ~ :.J_,,..JI .J c;\+JI ~ 

(4, 160.00+8,280.00+ 27.342.00+90,048.00) 
$101,632.30 = 

$194,230.30 



- 300 350.20 = fu.ll i; .llJI 4-i WI t.i..iill IL.....i.=i.I ' .) .) .. .) . .. c.r- " 
$106.119.90 = 194,230.30 

:~\}·J\ 
~-' , Lb_,:JI i;~ ~)I J:i.):JI ~.l.cl ~ ~}JI _, .Jlwl ~ 
U-- 4 "1J J ~I 4..b_,:JI i;~ ~ ~y...1_, .J\1JI ~th....i_, cJ..a .J~'ll 

~I~ ~ ((':--u.a j'J-a 120) fa 12 x fa 10 ~\.;! ~}JI 
ji.-Jl $19.23 = ~yJI jWl Jl:i.J 2,500 '#1 ' ~ Jt:i.J 300,000 

.(~ JyJ 130 = ~1_,ll J'l_,~I u~ J.A.a) ~yJI 
17.10)- (97.00 x 68.70) ~~~I ~.J~l 4.ir..b! uµ ~.ll 
$19.00 ~yJI jWI ~ ~-'' ~y. fa 6,480.93 = (10.70x 

.$123,138.00 = 

106,119.90 = .Jfu.ll ~}~I 4~1 ~~J 

123,138.00 = ~l.J~ ~J4JI 4~1 ~~J 

$229.257 .90 
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