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Al'ID C'OMMERC-.E 
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This brochure has been compiled within the framework of UNDP-UNIDO programme 
"SUPPORT TO THE DEVELOPMENT OF SME-SMI,, 
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PRESENTING HADAGA5CAR 

GENERALtTtE5 
Lornted i11 the So11th-H·c.11 (// thc !11diu11 Oceu11 

hct11·ee11 :\fi-icu ollll :\siu. the lslu11d of 
Af({{l11goscur ho.1 llll ureu of 587J)(){) v1;11orc 
ki/0111eten. the si;e of Fru11cc u11d /k11e/111 ultogctho: 
It i.1 1,580 ki/(}111l'ters /011g jiw11 North I C1111 d'A111hr<') 
/(} So11tlr IC1111 Sointe A411ricl hr fJ()() ki/(}1111'/ers ot its 
1\'idcst poi111 hct1u·e11 A!uhul'do11u ( Fu.11) ond 
fo111hohom110 I Hi•.11J. 011d hu.1 5J!OO k111s (//coll.II.I. 
ffi.ltoricuffr. iHodllgmrnr ho.1 fi1·c di11i11ct 1)('riod1 : 
thc mrlll cm, the C(}lo11iu/ 1)('riod, und three l'l'/111/Jlics 
ll'itlr u trumitio11 ;1cri(}d lwt\l'l'l'll e11ch. 
Ji1dm« 11cc(}rdi11g /(} tlrc C(}11stit111io11. the Prnidcnt of 
tire R1·1111/1/ic is elected /or ji1·c rcurs ut 1111i1"cnu/ 
s11ff/·llge. 

M({{/ago.1n1r i.1 di1·ided into : 
• fJ F11ritom· ( pm1·i11cc.1 ! 

111 Fi\'()11dm11m11;10/..n11tlln1· (.11i/1prcfi•ct11rc.1 ! 
• 1252 Fimisll/IU (gm1111i11g (//district.1) 
• 13./76 F(}ko11/u11r I l'ill11gc.1-di.11rict1) 
Nc11· ({{/111i11i.11mtil'c dil'i.1io11s 1\'ill /)(' crclllcd hi' 1hc 
rnd (/r 1996. 

Tlrc to;)(lgm11hr of M(l(lugusc11r i.1 l/llilc rnricd: 
- the Crntml Highlll11ds ll'ith i11tnt11mi11g high 11loi11s. 
hill.1. de11.1c 11101111/uins. /11rgc l'l111/11 u11d f1u.1i11s. 
- !he 1111n·c11 25 lo 100 ki/011/l'/l'n 1\'idc eu1tem 
111n1111111i11 sfnpn Sl'/llll'llll'd ji'(IJll 1hc Higlr/011ds hr u 
1tce11 cliff \\'here .111wll i10/([fl'lf ;1/11i111 llitcmute ll'itlr 
/m\'l'I' lri/1.1. 
- tfll' llll!rl' l'l'i'll \\'(',\/l'rll fl/llill I 
- tlrc flllt Ertre111e S{/l/fh 
- thc North 1\'itlr its cn11111lc.r lofiogmplrr : cmtcn ond 
u1/rco11n. h11si11.1 llllll dcltu.1. 

The s1'1'l'll 111ui11 lWlllllgas\' i11d11striul cc11tcr.1 lire: 
Antananarfro (the capital), Antsirabe (the second 
industrial center of the country), Antsiranana, 
Fianarantsoa, Mahajanga, Toamasina and Toliara. 
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PRESENTING HADAGASCAR 

.. .. HADAGA5CAR WfTH 50HE FfGLIRE5 

1995 IMPORTS 
(in value) 
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A FEW ADDITIONAL DATA 
1994 

Area (in thousands of sq km) 587 

Population 
total population (millions) 12,4 
Average density (inhabitant/sq Km) 21,1 
Working population(% of total population) 46,9 

GDP 
Total (USO billions at current prices) 2,36 
Per inhabitant (USO at current prices) 190,0 
Growth rate (%at constant prices) 0,2 

Inflation rate(%) 40,7 

Sources: State Secretary to Economy and Plan 
General Direction of National Institute for Statistics 

Note: The main economic and monetary aggregates are indicated in appendix B: BUSINESS FACTORS COSTS 



PRESENTf NG HADAGASCAR 

THE HALAGASY PEOPLE 

The Malagasy population ( 13 Millions) is young (more than lw(f'rd'the population is helo\\' 20), and 
essentially rural ( ROo/c ). The national language is Malagasy, and French is ll'idely spoken and has an 
(djlcial statute. Jn addition, in the hllsiness world and tourism, English is spoken and to a lesser extent 
German and Italian. 

The people\ history is rich. The Malagasy are fiwn Malayo-Polynesian origin ll'ith A_fi-ican. Arabic. 
Asian and European influence. All religions are practiced in Madagasc{//; the Christianism being the 
most 1ridely follmi·ec/. The importance of cultural traditions is reflected in the celebration (ffamily 
ei·ents, and the clothing style ll'hich shol\'s good taste and a sense (~/'aesthetics. This heritagefiwn the 
past can also he seen in the mamwl dexterity of the people 1rho make a point (~{doing a job ire/I. 

Although each <~l the IR ethnic groups, ll'hich form the Malagasy people. kept its dcmces. songs and 
mm customs. certain traditions are obser\'ed throughout the country 11·ith the same 111qformity. H'hich 
is a specific characteristic of'Madagascw: 

Among the most interesting traditions there are: 
- the Kabary : the art (d' oratory 1rhich is a lengthy speech or demonstration during ceremonies or 
public gatherings. 

- the Hira Gasy: a poplllar song and dance shmr in the Highlands i·illages 
- the Famadihana : the "turning <d. the bones" ceremony 1rhich is an expression (~l ancestors 

l\'orship 
- the Famorana or Sambatra : circumcision ceremonr 
- the Fitampoha : bathing <d' ro_rnl relics in the Soltth-11·est of' the island. 
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LAEOR LEGt5LATtON 
AND s·octAL 5ECURf7Y 

PRESENTING HADAGA5CAR 

TI J11ile giving companies a lot of freedom in personnel ma11ageme11t, lohor legislatio11, which is 

Y Y governed by the labor code in Madagascar includes protective measures that compfr with 

international norms: 

- contracts regulation (especially in case of suspension or breach) 

- limiting work time 

- regulations for paid and special vacation; eg: time qfffor child care 

- setting minimum salaries per category of classification 

Employees receive social protection through: 

- the National social Provident Fund (CNAPS) which they 1111tst joi11; this Fund pro\·ides three 

f>pes (~f social security: 

• family benefits (childre11 alloll'ance, 

various benefits for lVorki11g mothers 

lvhen having a baby) 

• occupational accidents a11d occ1tpational 

diseases (paying for medical cares, treat

ment, salaries during tempora1y disability 

and pa_vment of annuity in case r~f perma

nent disability) 

•pension scheme 

- intercompanies health organisations (OSJE) which provide preventive and curative care to 

employees and their families. 

(also see appendix B: BUSINESS FACTORS COSTS) 
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PRIHARY SECTOR 

AGRf CllL Tl/RE 

Agriculture 11/on ti /i1nd11111enlill m/e in the 

Mulugus\' ec·o1w111_, .. 

It ucflllll/_1· represc1111 111//rc 1'11111 36. 7'; o( the 

(;f)p ill/ii C//lltrilwtcs to 8(}'; o/npun.1. 

A!udugusc11r is e1ul//\l'l'il 11·ith /i1l'oru/1/c 

(·1,111/iti1ms_fi1r ugri(·11/t11ml 111m/11cti11n 

dil'N.1i/ied clinwtn : tm11i('(l/ h11111id i11 the 

Emt. tm11iutl dn· in the \\(·1t. tro11i,·11/ 

ultit/lile c/i111utc 011 the Higlilund.1. 

1·11no11.1 s//i/s ( 11cut_1·. clurish-11111ddr, 

ul/11riul J 

uruhle urn1 111·ui/uhle .fi11· lurr.:e .1c11/e 

c11/t irntion 

_1·//1111g. uhundunt mml luho1: 

l'vf(/(/ug11scur \- 11111/Jition is t// dYnwni::c ugric11/111re: 

-fi1rfi1od w/f~ rnlficic11n (fi1od cro11s w1dfiwd pmn'.11i11g ind11s1 rie1 ! 

- hy intensi/.i'ing CX/H1/'/ cm111 (spices. aromatic 11/ont.1). und i11dll\triul <'f'O/IS (.111gur cu11c, .1i.1u/. c//tton) in order 

to better .1·cl'\'£' ind11.1·trr. 

- In dcl'clo11ing CXfl//rt of'hio///gicu/ agric11llllrc products. There is in . .\l(l(/i/gu.1cur 1111 intcmutionullr re11011·11ed 

Ccrti/_)·i11g Orgu11i~.uti//11 culled ECOCERT, 1\'hich g11111w111·n the hio/ogicul origin of e \fi//rted ui.;ricultuml 

products. 

Besides, the 11·1!/e rungc oj' 11gricult11m/ 11rod11cts UJl(/ the 1·11rio111 1J!w11 .l'/ll'Cic1 n111 gcnemtc us 11wn1· l'.\/)(!/'f 

fi< 1.1si hi Ii ties. 

MAIN AGRICULTURAL PRODUCTS 
(in thousands of tons) 

1991 1992 1993 1994 

PaJJy 2 3-+2.0 2 -f.'iO.O 2 .'i.'iO.O 2 3.'i7.0 
Cassava 2 307 .0 2 280.0 2 3.'i0.0 2 .~3.'i.O 
Sugar cane I 9.'iO.O I 900. 0 I 9.'iO.O 2 166.0 
Coffee 8-f.O 88.0 78.0 79.0 
Vanilla -+. 7 -+.O .'i.O -+.O 
Clove 1-+.6 I l..'i 12 . .'i I 0.0 
Cotton 26.7 20.2 27.2 27.0 
Sisal I .'i.0 I 0.0 18.0 17.2 
Pepper 2.1 2.0 2.3 2.0 
Lima bean'> 6.0 3.0 .'i.O .'i.O 
Groundnut 29 . .'i 22 . .'i 32.0 28.0 

Source: Mini,try of Agriculture and Rural De1 elopment 
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FARHtNG 

Hod, uf IL'hu 111 Amhm omhl' - South of ~·1.tdaga..,car 

lndu...,t11al larrning - l.<1 llulle C,madicnnc - (>5 llOll i..·gg,.,/dayl - Ant,111an<.ffi\'o 

ANIMAL PRODUCTION 
(in thousands of heads) 

1991 1992 

Oxen IO 265 I 0 276 

Pigs I 461 I 493 

Sheep/goats 2036 2 081 

Poultry products 19 545 19 994 

PRtHARY SECTOR 

After relwhilitming its slaughtering 

houses, lvlodogoscor is expected 111 

.fill an export quota ol quality hol'ine 

mcot to the EEC in c11111pliance 11·i1h the 

Loml Cmn'ention I 7.5n0 1011.1 in /99nJ. 

To meet the populotion 's needs 111 

proteins, sh11rt-crcle .fiir111i11g industrr 

hos to he de\'elo11ed. 

Agric11lt11ml proctice.1· c11rre11tlr .fi11·or 

de1'e/op111e111 of' 1rhite meat animals 

f{1r111i11g (pork and p1111l1n· meal). 

The arid climate of'the South and Solllh

lfrst is.fil\'orahle to small ruminant.1· and 

ostrich j{irming. 

l:'ffr1rt.1 lw1'e hecn nwde to dCl'clop dain· 

cattle j{1r1ning. ll'hich, thanks to the 

altitude tropical climate. tends to 

hec11111c £1 prc\'olcnl praclice. 

Considering its 1wte11tialit_1'. .fcmning ll'ill 

positil'ely ofti'c/ dn'elopment of' industry 

(milk, meat, rnnncd f(wd, cattle feeding 

st11ff,\). In additi11n. acti11ns are wken in 

health pmtecti11n and q11ali1r and 

11rod11ction imp rm n11e11 t. 

1993 1994 

10 287 10 298 

I 525 I 558 

2 126 2173 

20 454 20 925 

Source: Ministry of Agriculture and Rural Development 



PRIHARY SECTOR 

FfSHtNG 
Fishing Jimducts. especiollr 1hri1111Js ore the second most i1111)(1r/11111 c.1por/. 

Thefishing sec/or 11·i// plar w1 illl/)(ll'll/lll role i11 the fillurc tlw11/...1 to sc11 Ullll lu11d/i.1hi11g. /11 llllditi1111, edihle scu algae 

arc producedfi1r e.\j)(J/'/, 111·0 a111wfi1r111i11g units are currc11tlr OfJeruting i11 Nosr he orn/ ,\folwiu11gu !North). 1111d 11 third 

011c is hci11g set UfJ i11 Momndm·a (South-West). 

/11 order lo re.11)('C/ seo rc1ources equilihri11111, 1he.fi1!1ml'i11g has lo 

he do11c : 

- r111i1J1w/ 11w11uge111e111 of the stocks of exploited species, 

11'/1ich requires more 11qua/i1r111i11g 

- 1·11/ori~i11g 111ulerexploited .1pecics (secondarv cotch) 

- 11pgmdi11g u11c.qJ/oited stocks (sea cuc11111hcrs - trouts. 

etc ... ). 

Fishi11g resources hm·e great de\'clop111e111 pote11tialitr llllll thn· 

co11.1idcruh/_1· co11trihutc to illlfJ/'O\'C the lwlunce of'pay111e11t.1. u11d 

to meet loc11! 11eeds in 011i11wl pmtei11s. 

FOREST 

Traditional fon._·..,t dc\l'iopmcnt - Amhuhiman~a - :\nt.1nanari\'o·, area 

FOREST PRODUCTION 

Unit 1991 1992 1993 

Barks Cuhic mclrc 54 952 61 971 68 990 
Cut up wood Cubic· mclrc I 262 848 I 427 723 I 592 :'198 
Firewood Cubic mclrc 11 55 I 640 13 057 6411 14 563 582 
Charcoal Cuhic mclrc 308 360 348 560 388 760 

Sources: Direction of Water and Fore~t. 
Mini~try of Agriculture and Rural Development 

q 

M 1i/11gu.1nl/' of/i'n u 11·idc m11.1!.1' of 

choice 111 fin· the 1pe1·in o( its 

.fi1rcs1 1nm/uc1s I n111'11·ood. c/c ... ). :\11 

c11dc111ic hiologicol di1·ersi1_1· 1.1 ucn1u11-

ti11g /(11· Modu!!,11.1c11r'.I 1111i1111c111'11. 

These hiologicul riches, 11'11ich ilre pilrl 

ii/Id p11rcd o/nutionill ilnd 11·orld pulri-

111011_1·, 11111.11 he /im/cded 1:'11\'im11111c111 

1Jrotectio11 is ilfl thc 1110re nccn.1ilrr. us 

pm.11)('c11 {Jr cco11(!111ic. 1111d l(Jciol .1'(1.1-

ruinahle dcl'elo;J11w111 d1pc11d ii lot 011 

thi.1 \'ill/, 1111i1111c lllllf \'llricd e111·1m11-

111c111. Thus 11 11utio11i1/ lllllf regional 

dn·clo1J111en1 /in/in· hils /)('en clilh{Jm/ed 

10/ight 11·i/d de/i1rn101i11n. 

1994 

76 000 
I 739 473 

16 069 553 
428 960 

In addition, Mi1dugusn1r hos 
efilhornted iln i11d11.11riu/ 
dn·e/o;mwnl 1)(1/in· 1rhich is 
cco/ogicullr s11.11uinilhle in u 
1"111ccrn 11·i1h co1n;)(1/ihlc 
co111hinution of' in1·e.1·1111cn1.1· 

lllllf e111·im11111c11t. 



PRf HARY SECTOR 

ENERGY 
7111' 11wi11 .11111rcn 11( e11erg_1· i11 ,'v/udugu.1n1r are oil. electricitr u11d .firnrn11d The /utter hei11g 11wi11/_1· 11.1ed to meet .fi1111ilr 
1 11eeds. The l.1/a11d\ 111111111t1111eo111 ,,/J11ckh1i11e» prol'ides 1rith 11 p11ti'11tiul l'l'11111rce .fi1rfi1111/'i' de11lornw11t 11( hrdmclecrricul 

e11ergr. 
M({(/11!!,u.1uir i1111111rt1 cmdc 11il 11·hich is 11mcc.1·sed at the T11w110.1·i11u re/i11en', 1rhich cx11orts /)(lrf 11/ its 11rod11cti1111 to the 
.111rr111111di11g i.1/u11d.1 11( the /11diu11 Oceo11. The mnning of thi.1 1111it 11·i// he tru11.1/i'red 111 the Jiril'ute sectn1: ut leu.11 rhc 

di.11rilJ/ltilin sen·in' 

Se1·erul _l'l'ur.1· o/n11/11ri11g hoth a/1111g the \\'e.\lem c1111sts and the s11il hu1·c res11/1cd i11 detecting signs 11(exi1tence 11/11ctrole11111 
u11d gll.I d11111sits ( c11m·e111i1111ul 11il .. rnnd1t1111e u11d hit11111i11011s schi1I1). 

.\ ('()({/.field could uls11 he ex1!1uited/i1r hem'_\' industry. 

HfNES 
Aludugusn1r /)(l1.1e1ses u lot 11( 111i11erols in the ancient gro1111d.1 1rhid1 cm·er 75':-! 11( the rerrit11n· urea illlil 
.1nli111e11turr /£11·en u1 ire//. /()'.~ u(np11rt.1 receiJllS ulreudy co111c/im11 mi11i11g. Mum· fields hare heen ide111i/ied und rne1'\'e.1 
111'1' .11i!I c1111.1ideruh/e. 

The Mi11i11g C11de. 1rhich 1rn.1 ud1111ted i11 ,~for /995, defi11es rhe legul, /i1cul u11d tl'Ch11icul fiwnnrnrA.. Its 11hjecti1·e is ii 

mrional u11d 1111ti11111111 derel1111111e111o(111ineml resources ll'hich range: 

-.fim11 ind11.11riul 111i11ernls : gr1111hite. chromite. iJllill'I::., ilmenite etc ... 
- 111 omw11e11tul s11111c.1 1rhich ure in great de111a111/: la/Jradorite (11101111 st1111cJ. crrstul. rh11d1111ite. nwrhle. c11rdierite. ere ... 
- and fine J1recio11.1 sto11e.1 1rhich are quite dcrclo11ed: min·, Sil/!/!hire. e11wmld 11111111111uri11e und other hen1s. llllll'lllilli11c, 

gm.1.111/ur gumet.1. etc ... 

10 
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SECONDARY SECTOR 

fNDLISTRY 
M1ulagwci1r is cndmred 1rith 111cans ji11· industriill dc1•e/op111e11t: 

- ."(}llllg. ill'ilililhlc ed11ci1ted /a/mr 1\'h(i hils grmrn c!C1·er t/w11/.:s to the 
lwndicmft troditi(}ll.' (//I the other hand, it /l({s great pmrer or 
adilpta t i(/11 

- i1h1111dant !ll({teriills .firnn 11at11ml rc1(}11rce.1· such ils fi'shing, j{1nni11g 
and 111i11i11g products. 

The industrial wct(}r - 1\'/1ich i11c/11des .fii(}d ii/Id agric11/t11rc i11d11.1·tr\'. 
11·ood. textile i11d11str\' - c11rre11th C(}/lfrih11te.1 to 15.5</( otthe rn/uc added 
a11d rcprnc/lfs / .J</r (Ir nports. Aside these three 111i1i11 IJ11si11essc.1. there is 
an i11d11striill rradifi(}ll in M(/(lagi1.1·c111; che111ici1/ illif11strr. oil i11d11.1·tr\'. 
slujJ IJ11ildi11g and repilit; etc ... ha1·e /wen (}pcm ting i11 the co1111t1Y si11ce 
the hegi1111i11g <!(its i11d11.1triilli::.ali(}11. The stmtcgic (/hjectires of'i11d11strial 
de1·e/(}p111ent defined hr the gmnwnent are centered 111m111d rn/11i11g local 
natum/ rcs(}urce.1· m11/ dC1·e/011i11g i11d11strr .fiir ex1}()rt.1· 11·hile pi1rtic11/i1rlr 
i11sisti11g (}/I i11citi11g .111hsti111tion industries f(} he C(}lllpetitire (Ill the loni/ 
11wrket: the expected result is iln i11tegroted and co111petitirc i11d11strial 
\\'Ch. 

Food processing Industry 

It is The 11/(}St i111p(}rtu11r Jlilrl or rhc i11d11srriu/ ,\'('('/OI; ahout 36.2<.;,. 

Sugar i11d11.1trr is hyj(1r the 111ost i111p(}r/ant. 

The 111ui11./(){)d ind11.1trv 111m/11cts ilre : co(}/.:ing (Ii/. CilllllCd/iwd1. pork 
delicates.1e11 prod11ct.1. 111i/k. ta11ioca, flours. l(}ff drinks. etc ... 

There are great porentiillitics jiir 111ceti11g /}()th /(}cil! and exp(}rf 11111r
ket.1 needs, especiilll.\· regi(}11u/ 11111rkers. 

H'(Jod, paper, publishing industry 

H'i1(}d i11d11strr ond h\'-pmd11cts - 2.f,6'.J,, - m11/.:s scco11d in the 
,"v/a/agan· i11d11striill production. 

Textile Industry 

The tc\'li/e ind11.1trr. 11·hich ronks thin/ ( spi1111ing wcm·ing. printing, 
c/(}thing llliltlllf(1ct11ri11g. h(}1ien·), is 11crfim11ing 1·cry ll'el!, allil 
represents oho11t 12.3'"/r (}! the Molugus\' i11d11strial pmd11cfi(}11. The 
"Texrile i111d clothi11g i11d11.1·1n·,, sector r<.'/Jri'1e111.1· ha(f' of' the co1111Jw1ic.1 
registered 11si11g the Export Processing L(}/le ogree111e111. 

Cotf(i/I prod11cti(}11 illld d1'l'elop111e11t (it orher jiher.1 such as silk, .1i.1u/ 
and rof.lia hm·e lllilde possible the setti11g 11p (it /(}tally i11tegroted 
i11d11strial 1111its. C(}ff(}/I ./(1hric illllllWI 111m/11ctio11 - aho11t 30 111il/i(}11 
111eters - port!Y 111eets loci1/ 111i1rkct 11ceds. ilnd is i11creasi11g/.\' exported. 

Thank.1· to Mulugasr hu111w1 rc.1ources qu({/ity (//Id cost, it is po1.1ihle to 
.1e1 up top quality clothing production units in the countn-. 
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SECONDARY SECTOR 

fNDLISTRY 
1:1 the global framework of liberali::,£//ion and State disengagement expressed in aji-ee market cco110111y. the general orielllation 

is to obtain accelerated and sustainable gro11·th supported by the Pril'llfe Sect01: 

Thus ./(ir the secondan· sect01; the o/Jjectire is to encourage foreign direct i111·est11u'11t.1: this l\'ould £1i111 lit increasing the 
secondarr sector contribution to GDP 

Sereral actions and i111ple111e/l/i11g 111ea.111res hm·e £1/ready been taken, na111e/v: 

- setting up £1 dialogue and concertation structure het\\'een the industriaf pri]'(lfe sector and the Administration. the Nlltionaf 
Cou11ci{f(1r Industry ( CNI : Conseif National de { 'lndustrie ). 

- .1e11ing up an inciting inrestment fiwne\\'ork 11·hich provides £1 1mferentiaf regulation, ji'scal and .finw1cial £1d\'£/n/{[ge.1 to 
co1111H111ie.1 that lwre ob/{[incd the Export Processing Zone agreement 1\'/10se {[Ctii·ities are c.rc/11.1i1·c{y geared tmrnrds 

exportation (see {[ppcndi.r A: FISCAL REGULATIONS AND INVESTMENT POLIC'r'J. 

- f(1cilitati11g im·estment conditions in Mad£1gascar hy incorporating them 1\'ithin the Common Lmr : .fi«'e im·e.11111ent ll'ithin 

the nlltional territor\' \\·itho11t prior agreement ll'hile insuring the sr.1te111atic ohtelllion of wfrant£1gcs h£1sed 011 the effi'ctire 
i11rest111e11t.1 made ( repeaf of the ancient Code of Investments). 

- e.1·whfishing £1 stable and inciting business enl'ironment and cfi111ate 

- creating support and promotion .1truct11res./(1r SME-SMI 
- promoting pri\'(/tC im·e.1/111e111.1· through the opening (if the lm·est111ent Promotion Office of' Afodagascar (OP JM : Office de 

Promotion des lnrestissements de Madagasc{[r) and an Unique Counter Bureau .fi1r the granting of' agreements (see 

appendix A: FISCAL REGIME AND INVESTMENT POLICY) 

Main reasons for choosing Madagascar 
as EPZ companies setup location 

Number of Part in exports of 
companies in '7c free zone in % 

Cheap labor 71.2 8·tO 
Advantageous fo,cal and financial legislation )ti,8 til.O 
Possibilities for local raw materials exploitation 39.5 44.5 
Qualified labor 3ti.I 45.8 
Country's economic potentiality 18.7 6.0 
Opportunities linked with existence of local partners 12.2 47.6 
Geographical location of the country I !Jl 11,3 
Other reasons I 0.5 30,0 

Source: 1995 Industrial Census. MADIO figures. 
Total of% goes beyond 100 because multiple choice questions were used 

Number of companies per line of business 

Linc 
nb of companies in% 

Linc 
nb of companies in 9< 

(*I (*I 

Extracting inJu~try 252 4.3 % Lc<.llhcr inJu,try 219 .'1.7 c; 
Agro-indu..,try 431 7.3 % Chemical industr) 141 2 . ..f c; 
fond proces~ing indu .... trv I 422 24,1 % Construction matcria" 175 .1.0 <:; 
Beverage irnJu~tr) 212 3,6 % Metal indu,tr) 272 4.6 <:; 
Tohacco i nJu,try 8 0,1 % Electric indus11-,· 63 I.I<;; 

Edihle oil industry 64 I.I% Encrg) 3 0.1 (,:'( 

Textile inJustry 725 12,J Sf:, Building and puhlic works 163 2.8 <:( 

\Vood industry I 0-+4 17,7 % Variou" indu"trie~ 289 4,9 "' 
Paper factory, Puh!ishing 408 6,9 % 

(') One~Man Operation · Public L11111ted Company. Limited L1ab1hty Company. Mrxed Econor>ly Company TOTAL .5 891 100 '7c 
Source. 1995 Industrial Census, MADIO figures 



HANDtCRAFT 

R 1ndicmfi J!lon £111 i1111wrtunt social {{Ill/ cco110111ic part. There arc 

three u1tegorin: 

- J1md11ctio11 /111ndicmfi !YrY?r of' the fot{{/itr): basket making. 

1reu\'ing. /eorher 1rnrk. c111hmiderr. etc ... 
- art /111ndicrofi: hi1>idarr 11·ork. 11u11<111errr. sculplllre. jnrc/ 

making. flliftcn·. etc ... 
- sen·ice lwndicmfi: {{//kinds of' rep{{ir 11·ork. 

1'vfo/ogosr handicraft - 011 c.rtraordinari/Y rich ancestral tradition - is 

hcneficia/ ro: 
- to11ris111 hern11.1e it olf£'r.1 £1 1ride ronge of' .finefr finished 

11md11ct1. 
i11d11.1tr\' hr 11m1·idi11g /a/wr that 1.1 11sed to doing accumcr 

\\'lil"k. 

Malagasr lwndicmfi reflffts Afi·irnn and Asian influences. This mi.red 

origin engenders an artistic e.rprnsilin 1rhich hcnefit.1fiw11 the q11{{/ity of' 

hoth rnlt11res. Ma/ug{{S\' hmulicrofi \\'(Irk is \'Cr." color/iii and 1·£iric1 

ucclitding ro regional spffificit_\'. The 111etic11/011.1nes.1 of' {{ whle cloth 

c111hmidc1n; acniran· of'a stur11c cal"l'et; de/icon· o(a marquetry \\'orkn; 

f!Ulience Ii( ro!fia f£'11wlc ll'l'ill'crs. {{// these lftwlities {{re essential Iii 

ohrain such \'arili11.1 mill original results. 

llandi ... :rart \CL'\!1111 - thl' lllc1rk.ct plaL'L' nl ,\11.t1.1i..1..·I~ - :\ntananarivu 
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TERTf Af RY SECTOR 

TOLJRfSH 

TI ft th its 5,000 kilometer cot1sts presenting manv sides, 11·ith .11111 oil _\n1r round, M{/{laga.1cor offi'rs it.1 1·isitors, not 
YY on/_,. oll the clo.1.1ico/_frat11res of"o tropical destination hut ulso 1·urio11.1touristic1m1d11ct1: 

- 7W!~ ol the 11·orld lemurs lil'l' there : the most primitirc I A\·e-Are ), !he mos/ e\'()/\'ed ( lndri ). the endemic 1pccin 
(,,,.,Jaki) ond the tinie.11 (Microcehus). 

- thousond kinds of' orchids including rnnilla ll'hich occo1111ts .fi1r /14(/{lagasrnr \ Ji1111e 
- the hush 0(111hdesertic South 11·hich is o real hofllnicol trca.111re 
- the regetotion 1rhich tuke.1 strange and curious.fi1n11.1 \\'hen .fitli11g !he arid e1n·im1111w11t 
- high endcmi.1111 mtefi1r 0111phihia11s, reptiles, and lmtterflies. There ure 110 1·e110111011s s11akes. 
- I .f6 clussijied siles ond 11101111111e111s. 27 restored 111011111nent.1. 125 non classified 11101111111e11ts ollil .1ites. 

2 nlllionol porks, 23 special resen-es for protection of' 011i1110/ ond 1·egetol species, 6 hunting rnerres and 
2 prirate resen•es. 

!vfadagoscar is crossed hr the Tropic of' Capricorn in the South, s111To11nded h\' smoll islonds, No.1_\·-He in the North West 
a11d Sai11te -Morie in the East. a1111mg \\'hich pursuers t1{.1ea 11lc(/.\11res choose theirfi1rorite destinotions. It i.1 1111 i.1lw1il 
o(contmsts \\'here you can/ind altogether the blue o(lhe seo. the red o/loterile 1111d the green 0(1hefi1res1. 

MAIN TOURISM DATA 

1991 1992 1993 199.t 

- Non resident tourists _q 891 53 655 55 000 65 ()()() 

- Number of Hotel rooms 3 040 NCJ* J 750 4 ()()0 

- Number of nights spent in hoteb by non residenb 288 090 626 000 7 15 ()()O 950 000 
- Average occupation rate 38.9 <; 52.0 '( 55.0 'i 60 1.; 

- Length of stay in country 12 uay-. IJ days 15 day-. 15 day' 
- Receipts in foreign currency (thousands of SOR) 20 000 27 700 28 400 JJ 600 

Source: General Direction of Tourism/Direction of Touristic Action. 
Ministry of Touri-.m 

*Not given 
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TERTIAIRY SECTOR 

!NfRASTRl/Cll/RE AND 5ERf/ICE5 

Snmc..., dailic.., ,111d 1111.:al mag.ttillL'" 

HEDtAS 

TELECOHM/Nf CATf ONS 
7"'f1e 1cleco1111111111icati1111 srstem is 
1 n11-re11tf\' hein~ m11demi::.ed. A{{ the 
hig tml'lis (/;-e Cl/llipcd 1ri1h 
a11111111atic tefephonc exclu111gcs. The 
main cities 1t·iff he c1111i11cd 11·i1h 
1111mcrical tefcph1111c cxclwnge. and 
cm11m1111icatim1.1· 1riff he d1111c In· 
sateffite ( DOMSA TJ and hert::.ia;1 
l\'(l\'eS. 

The 1111111/Jcr oj'/(nes in l\.fodagasrnr 
ha.1 clearf\' increased 
lntemati1;1w{ co1111111111icatio11s lire 
done h1 sa1effitc I INTELSAT - Indian 
Ocean· Zone). Tcle11!1011e comm1111ica
tio11s 1rith ji1reig11 co1111tries are l/11/0-
mated. Ccff11/ar tcle11/1011es are m·ai
lahfe in i\11ta1u111ari1·11 and Toamasina 
and are heing £'.\'fended 111 other hig 
nlw1. Madagascar 1.1 (/ccessihle 
1hm11gh clectmnic 111aif I INTERNET!. 

There arc mum· 11111rces o/ i11/(m11atio11 in Mad(lgascar (I/I{/ more than a do::cn loud papers in Mafaga.1·r. Eng fish mu! 
French; i11tematio11af papers and 11wga::.i11cs are <if.1·0 m·aifllhfe in fmokstorcs. 
T\\·11 nlltiona/ r£1di111. one 11ati1111a/ telerision, sc1·cra/ pri1·ate radio £1nd telc1·isi11n stlltions 1111erate in i'vf(/(/aga.1cw: As a 
res11/t o/ agreement.\ 11·ith intcmationllf tele1·isions, Malagasy tcln·isio11s can broadcast fi1·e or defi'rcd 11c11·s. sports. 
pop11/ar 11111sic pmgm1111. etc ... 

TRANSPORTS 
The M£1foga.1Y road 11<'f11·ork is 25.500 
km f1111g 11·i1h 5.500 km 11/'pal'cd mads 
and 20,000 km o( 11011 /)(/\'Cd. 
Madagascar\ mi/ 11c111·ork, ll'hich is 
1110re than ROO km long. is 1·itllf ./(1r 
s11ppfYi11g the Highfand.1 al/(/ se1Ti11g 
strategic rcgi1111s I agric11/111rc and 
mines). 
Six i11temati1111a/ ocean-going harbors 
and t1reh·e .\£'(/going nal'igation ports 
c11s11rc moritimc c111111ectim1 ll'ith the 
Indian Ocean Regi1111. Europe (II/(/ 

Asia. In llddition. there is (/ -130 km 
canal linking the p11rts o/ foa111a.1ina 
ollil !vfwwnjary. 11n ll'hich 70 t11ns 
hmges can sail a/{ _\'Car long. 

Airp11rt inji·a.1·1mcturn af.1·0 meet the 
need.1 o/ domestic mu/ i11tcnwtio11a/ Bt" swtion - A1H"ihc - A111a11.111amn 

com1111111nicatio11. There are 57 ru11-
1rnr.1 11·hich are arni/ahlcf(1r puhfic trutfic: 

- 3 intcnwtiona/ airport.1. 
- /./ airpons ll'ith technical f(1cifities and oir tcrminols. 
- -10 air terminals (no 1ec/111icaf eq11ip111c11t ). 

In order to incrcosc intcnwtiona/, regionaf. domestic exchanges and to impm1·c com111erciafi::.ati11n clw1111els. a lot of' 
relwhifitation 1\'0rk has hecn done 1111 the 1·ario11s transport 11ct1rnrks: nc11· hit11111i11011.1 roads, m11dcmi::.cd airport ii(/'m
structures. etc ... 
There arc af111 u/('11· pril'atc air tmnsportcrs. 
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TERTfAIRY SECTOR 

EANKf NG AND FtNANCtAL 5Y5TEH 
The Central bank ( BCRM) defines the monetary and credit policy. 
Liberalization of the financial system is part of the economic context in Madagascar. 
Both the banking system and monetary and financial environment have been the object of reforms, the most important 
ones being: 

- adopting the 1988 new Banking Law authorizing the private sector, both national and foreign to have 
shareholding in banks and financial institutions. 

- the promulgation of the Law n° 95-030 of 22 February 1996 pertaining to credit institutions activities and 
control. 
This Law particularly defines : 

•bank and credit deal, thereof leasing and related operations can be undertaken by credit institutions. This 
bank affiliated operations include all services aimed at easing company opening or development. 

• agreement procedure of credit institution settling in Madagascar 
- Liberalizing bank rates to stimulate competitions 
- creating the Interbank Foreign Exchange Market and setting up new adjudication mechanisms for Treasure 

Bonds in order to improve liquidities regulations and resource allocation 
- modifying the credit freeze system, giving more responsabilities to banks. 

BANKS 

Five banks operate in Madagascar: 
- BNl-Credit lyonnais Madagascar. 
- Rankin 'ny Tantsaha Mpamokatra (BTM), an agricultural State bank, but which is going to be privatized. 
- Banky Fampandrosoana ny Varotra ( BFV) with shareholdings of the Banque San Paolo, an Italian Group. 
- La Banque Malgache de /'Ocean lndien (BMOI) affiliated to the Banque Nationale de Paris. 
- Union Commercial Bank (UCB) affiliated to both the Mauritius Commercial Bank and the South African 

Standard Bank. 

A sixth offshore bank, the Madagascar International Development Bank, received the agreement in 1995, but is not 
operational yet. 

FINANCIAL INSTITUTIONS AND INTERNATIONAL ASSISTANCE FOR INVESTMENT. 

Since 1988, financial institutions have been created, among them, the risk capital company ARO «FIARO» , and 
«SONAPAR», a National Interest Company. 

Other institutions financed by international organizations such as SIPEM, an investment company which promotes 
enterprises in Madagascar - and "Entreprendre a Madagascar" (EAM) contribute to setting up and del'eloping small 
and medium-sized companies/industries which have difficulty in obtaining traditional financing by providing guarantee 
funds or financial assistance. 

Several donors also contribute to financing support activities for the development of small and medium sized 
companies/industries; they are: UNDP, UN/DO, WORLD BANK (Apex Credit), the European Union, BEi (an European 
Investment bank), CFD (French Development Funds), the French Cooperation, USAID etc ... 

OTHER FINANCIAL INSTITUTIONS 

- There are 2 state insurance companies «ARO» and «NY HAVANA» 
- CNAPS, a pension and social security fund 
- CEM, the Madagascar Savings Bank, a public commercial and industrial institution which financially depends on the 

Ministry of Finances and Budget, but technically on the Ministry of Post and Telecommunications 
- Centers for Girobank accounts which, along with the banks, manage demand deposits. 

For these last two institutions measures are being taken to set up a private management system. 

(see appendix D: GENERAL INFORMATION) 



HEALTH 

Pl'diatn..._·-. ~en JL.L' - I Ju...,pital Ci..·ntrc \ 11 Soa\ in.t11dri,1ru - ,\ntananari\ o 

TERTfAt RY SECTOR 

D 11c to poor hcillth f!m!ecfi(}ll, he11/th 

i11dic11t11rs ore ill 11 f!llrtic11/11rlr /(}\\' /ere/ 

I /ifi· c.111cctunn· in/i·rior f(} 50. 11eur }.(}'.( 

11111rtolitr mtc fiir children /)('/O\l' 5 etc ... ). The 

first ohjcctire o( thc gm·cm111cnt 1111tio1111/ heillth 

1111/in· is /mrcring 111e1111ingfii/lr 1m·1·11/c111·c mtn 

11( di1c111cs H'ith grc111cst incidl'ncc 1111 

llWrf11fit1· 1111(/ /ll(}r/Jiifitl'. this llteill/.\ !hilt 

11re1·cntirc 1111d c11r11ti1·c 11ri11111n· hcu/th cure 

.1/w11/d /)(' 111·11i/11/1/c t(/ the 11'/wle 110111i/11ti(}ll u.1 

\(/(/// 11111(}s1ihlc, 1111d 11cfi(}11.1/i1rfo111ilr 11/u1111ing, 

111(}/hcr 1111d i11/i111r hculth U!I(/ .fight ug11i11.1t 

tm11.rn1ittohlc discil\e.1 .1h/i11/d hc t11/..c11 in /Jl'i/irit.\'. 

fo rcuch thi.1 11i111. thl' 1tmtcg1· 11·i// i11c/11dc: u) 

dec(}/IC1'11tmti11g thc lw11/th sr.1t1·111 In· 1ctti11g 1111 

i//I(/ .1trc11gthe11i11g hl'ulrh di1trict.1 1\'hich 11rl' 

rcs11(}11.1ihll' Ji1r 11!111111i11g ill/(/ C/i/irdi1wti11g lwulth 

octiritin 011d lll/)('/'\'i.1i11g cure gn·c11 in hosic 

hl'ulth 1111it1, hi rclwhili1uri11g 011d 1'11111j1i11g 

heolrh 1111its giring Sf!l'Ciul trcut111c11t to di1tric1 

hosic hc11/th 1111its I hcolth Ci'lltl'n 1111d c111c1};e11n· 

h11.1pitul.1J, c) 11111ki11g dmgs 111/irl' orni/oh/c u11d 

ji11u111·iu/lr ui·i·nsihll'. 

EDllCATtON AND f NSTRllCTfON 
Education. u priorin· sector/i11· the de1·c/op111e11t of' the co1111trr. (/(Ids to the c11/111m/ 1reu/th. Thl'ri' urc 11nulc111ic uni/ 

technic11/ .1ccond11n· schools. 1Worc th11n 30,000 stlldcnts 11ttcnd the 6 11ni1·cnitic.1 1rhich ore lncoted in .1i.\ cirin : 

Ant111111nuri1·0. Antsiron11nu, Fimwro11t.1·00. 1Wi1/wjw1g11. Tnm1111.1i1111 und li1/iun-. Foch 1111i1·cnitl' h11s .1n·cm/ Sch(}(}/s 

1rhich O\\'ilrd 11wsters and doctorotes degrees ( lmr. econo111r .. \(}Ci(}/(}gY. 111uthc11111tin. 11hnics, chc111i.1t1T, lu11g11uge.1. 

etc ... ), engineers mul 111edical doctors degrees. These 1111i1•cr.1·itil's c/(}sc/r colluhomtc 11·irh thl'ir l:-11m1wun C(}t111terpurts. 

The desire to 11wintuin i/twli/ied. 1·ersurile 1rnrkcrs and n111nogNiul stu(j'i.1 njlfftcd in thc i1111J/e111e11111rio11 0(1111 /if(thc

joh rroining po/in· rhm11gh 11rofi•ssimwl training institutions .111ch m: 

- Nutimw/ Jnstit11tefiir Troining Promotion ( INPF: lnstilllt Nufi(}llill de Prom(}ti(}n Fomwfi(}ll I 

- Higher Institute of Tcchno/(}g_1· I /ST: /111tit11t Superieur de Tcch110/ogie i 

- Higher lnstir11rcfiir Co1111111111ication, R11siness and Manilgc111cnt ( ISC-\AJ: /11.1tit11r .'i'1111h'ie11r de Iii C/i1111n1111icilfi/in, dn 

Af.li1ires et du l'vfa11uge111rnt) 

- Natimwl /111rit11te jiir Acco1111tunc\' ilnd C(/111p11ny M11nuge111enr ( INSCAI:· : lnsti1111 Nilti(}nill des Sciences C/illl/!fu/1/n 

ct d'Ad111ini.1tration des Entrepri.11'.1) 

- Ni1tiona/ /111rir11rcfiir fo11ris111 ii/I(/ Hotel Rusiness (/NTH: /11stit11t Natio11i1/ de li111ri.1111e er d'fl1itellaic) 





OPENfNG OF f1ARKET5 AND REFORf15 

Dmd donors lwl'e great interest in Madagascar who has credit /i11es 

1 ~ to favor de\'elopment and setting up <d' companies. Through the 

international agreements signed hy the Malagasy Gm·ern111c11t, 

companies based in Madagascar ca11 easily have access to \'£1rio11s 

markets. There are no restrictions .fr>r Malagasy prod11cts 011 North 

Amercian markets. Moreon'r as Madllgascar is a member of' ACP 

couflfries, a11d in compliance with the Lome Co11ve11tio11, co111panie.\· 

based in Mad(lgascar rnn nport to Europe without paying taxes, .filling 

quotas or other c11sto111s harriers. They benefit .fimn m1 investment 

gu(lrantee also as Madagascar has joined the World Bank MIGA 

(Multilateral lm·estment Guarantee Agency) (sec 

appendix D: GENERAL INFORMATION). In addition. protection rf 

trademark rights has /Jeen assured since the creation rd the Malagasy 

Otflcef<>r Trademark Rights (OMAPI: Office Malgac/ze de la Propril;tl; 

lndustrie!le ). 

111 a lihemli::.ed ecmwmy, the eri\'(/te sector - either foe([/ or ,f(11:eig11 -

will {J/ay a new role 1rhich consists in mobili::.ing .financing. 111aki11g 

investment, creating new jobs and initiating economic re.flation. To be 

able to 111eet these ol~jecti\·es. the private sector needs a better global 

environmellf for companies and etflciellfly operating support structures 

ll'hich will bring .fill! contribution to the general interest. 

It is for this purpose that the «Document Cadre de Pol itique 

Economique» or the Economic Policy Framework Document. conceii'ed 

b\' tlze Go\'emment in consultation with the World Bank and IMF 

sen'ices. has recently decided on restructuring the Chambers rf 

Commerce, Industry, Handicrqft and Agriculture into pril'(lte !ml' 

governed institutions based on vo!tmt(lf)' membership; con.rnlar clzum

hers will act as support meclwnism j(>r the Private Sect01: With the ope

ning rf markets and these reforms, the Public Ad1ninistratio11 11·i/I 

emplwsi::.e its role of' initiatm; facilitator and voucher of' game rules. 

within the incentii·e framework to the prirnte sectm: 
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A- FISCAL REGIME AND INVESTMENT 
POLICY 

1. Standard Legislation 

2. Investment Regulations 

3. Industrial Free Zone 

4. Depreciating Rates 

INVESTING IN MADAGASCAR 



TAXES 
I - INCOME MTI PROFIT TAX 

I - Cotpor<l.te Profi~ ta)( 
(Master Budget) 

2 - Capital stock income tax 
(Master Budget) 

3 -1ndividuill income taxes - Gen_eral 
income tax (TIT) 

a) wage earners 
(Masll.-r Budget) 

DESCRIPTION 

Article 0 l .O l .02 
Annual ta'\ on profit made b\ 
companies based in Madagascar as 
well as income tax on assets or 
lucrative activities 

,t\rtic;lc 02 08 () l 

Occasional tax collected during 
profit apportionment 

Miele u t _ 16 o l 

- Wage earners 
Tax on wages, salaries and various 
I allowances, deducted at source 

J Pcrquisities taxation 
I 

- 50,000 MGi'/month/fo1 vehicles 
with I OPS or less 

- 80,000 MGF/month/vehicles ahove 
lOPS 

- 50'% of rent or rental value 
(Maximum 25'~" of fo.;ed salaries 
in cash) 

- 2% of fixed salancs in 
cash/househelp 

- 1%, for other benefits 

2 

RATE 

Article OlOl.16: 15% 
Minimum collection 
200JJOO !I.KW+ 5°/oo of turnover: for farming, 
handicrafts, manufadUie, mimng. hotel trade, 
toun!>m or transport activities 
Others 800,000 MGF + 5°/rxi of turnover 

Article 02.08.07 
- 25% on income other than lots, intc-rests from 

bonds issued by lendmg institutions with head 
offices in Madagascar or not, and whose 
beneficiaries arc not made known to the 
Administration. 

- 30% on lots paid to creditors and bondholders 
- 45% on all incomes to securitv bearer 
- 8% on dividends remvestcd m Treasury Bon<ls 

for a two-year period 
- l 00% of exchange profits ma<lc hv banks gained 

from selling foreign currency starting _on the date I 
of new exchange system 1mplemcntat1011 ( May 9, 
1994 ), and distributed within live vears of prnfit-

making I 
i\.rticle 0 l. l 6 47 

Schedule A 
- up to l 25,000MliF 0 
- income included between (MCI!· l 

126,000 an<l 200,000 5°'f, 
201,000 and 350,000 10% 
351,000 and 450,000 15'% 
451,000 and 550.000 20'Y., 
551,000 and 750,000 25% 
751,000 and 1,000,000 10% 
above l ,000.000 35'% 

Minimum rate -
130.000MGF or less l ,OOOMGF 

_ between 130,000 and 250,000MGF I ,SOOMllF 
superior to 250.'JOOM<iF 2,000MUI· 

Deduction (ArtOl.16.13, 01 16 53) 
- for investment and saving 
_ 50% of investments entered in the balance sheet 
_ 25% of net income subject to IIT 
Other dc<luctions · 
- 1 O'Vo of salaries to keep back in view of 

retirement or old-age pension 
- Deduction for Inter-Enterprise I lealth 

Orgaitizat10ns ( OSIE) 
- for expense accoun,t 

25% of gross income deducted of pension and 
OSIE rates, but inferior to 450.000 MGF I 
month 



b - others 
( Maskr Budget) 

- One-man busmess 
- Income from bbt:ral professions 
- Companv income not sub_ii;:i;t to the 

corporate profit taxation 
- Salaries of partners and majority 

directors of limikd liabilitv compames 

: SME _(criteria) 
I _ Wage earners s;50 

I
-Net turnover: below 250.000.00(lMl!I· 
_ Main responsabilities in productmn, 

sales, management arc taken on bv the 
capital-nskmg persons 

- Rents paid by the wage ~t:i.::5 : 
50.f>OOMGF or less 50% 
between 50,000 and 100,000MGF 30% 
above 100,000 MGF 20% 
Maximum deduction _ 50,000 MGI·/rnonth 

Abatement 
500 MGF/month or 6,000MC;J·/vt:ar/ supported child 

Schedule B : real system and SME 
- up to 250,000/year: fixed rate of '.'l,000 
- mcome included between (MCff) 

251,000 and 500,000 5% 
501,000 and 750,(JOO 10% 
751,000 and 1,250,000 15% 
1,251,000 and J _750,000 20% 
1,751,000 and 2,500,000 25'Yo 
2,501,000 and 3,500,000 30% 
3,501,000 and 5,000,000 35% 

I -more than 5,IJ00,000 45% 
I Minimum_ 5,000 MGF 5% turnover 

I 
PT for activitv subject to this general mcorporatcd 

inrnmc taxation 

I 
I 

A.rti\;le0li6 __ 33 I For farming adiv1tv 
Micro enterprise ( criterw) '1, land tax on iarrned area below 5 ha 

Turnover< 50_000,000/vear fot I laud tax on 5 to I Oha farn1ed areas 
1 farming, haml!crnlts, bu~mg-m1<l-re-;alc I J land tax on farmed areas above I Oha 

Turnover< 20,000,000/vear fo1 _ 8 PT bracket acliVIty with annual turnovt:r bt:low 
services l ,000,000MGF 

4 PT aittk sellers I 

ad1Yilit:s I l'T _ for actmtics in(,_ 7 PT brackets 

t---~~~~~~~~~~~~~~--1--~ 

II - JNC(_)RPORA_JION T~ 
(Master Budget] 

Article 02.0840 
Occasional tax levied at capitalization of 

rofits and reserves 
8% 

~~~~~--+-'----~ 

I Artick 01 05 O I I Art1~J£_(_/ 1.05 05, 
Tax on funds pavmt:nts or transfers 

ill - FIXED TA-..: 01': Flr;--JDS_ TR:\;'\i~l'ER~ 
(Master Budget) 

made for persons living abroad not 15'}(, 
! l 

I 
subjed to either legal entity or income I 

or professional taxes m Madagascar I 
J iv - t:AeIT& uA1Ns 1Ax oN tBmb [ A.itJd~vi_GQ2 Arti_clt:_OJ. l.~-07 

-A~.SE'fS. Tax on capital-gains from sale or real Progressive rate brackets 
(Master Budget I I <:slate or real estate nghts 5'Vi, < 1,000,000 MGF 

10% between 1.000,000 and 2,000_000 MGF 

I 20% between 2.000,000 and 5.000JJOO MGF 

I 30% over 5,000,000 MG!· 

I v -PROFESSIONAL TAXES (PT) 
1 - Prnfossumal i.ax_iQ_n achV!lY} 

(Province Budget Decentralized Artide 01.06 0 I Article 01.06.26 Tables A and l3 (cf Finance Act) 

Conununillcs Budget) Professional tax on lw;rativc activity - Set fee (SF) _ depending on nature of activity_ 
done in Madagascar population number insidt: the operating site, 

number of emplovees and value of equipment 
(betwt:en 1,500 and 240,000 MGF) 

- l'roportionalfee (PF) - dt.-pendmg on rental value 

I 
(RV) of premises and cquip-ment. 

PF rate -
Liberal professions 1/5 RV 

_ Trading activities from types 
1, 2 and 3 1/10 RV 

_ Manufacturing professions and 
services of type 1 1115 RV 
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2 - Licence tax 
(Decentralized 

I Communities 'Budget) 

I I VI- PROPERTY "JAX 

1
1 - Land tax i LT) 

. (Decentralized 
I Cornmunitles'Hudget) 

I 

- Prcli::cture ( P) . 9"% 

I 

! 

I 

l 

- Commun.: (C) 3'~·;, 

J 2 - Buildings tax (Bl) 
I (i)ecentralizctl 
j Comrr1wiitie:iBudget) 

! !' 

I 
i 

I 
Article 0Hl2 0 I 
Profossional tax on production and sale 

I of alcoholic products 

I 

I 
I 

Article OJ 07.0I 
Tax on estrmated value ofland depends 

I on kind of fanning done 

I Taxes go to local Adnunistration I (Subpwfoctuno ~u P<efoct<u': 

I 

Article 01 08 0 I 
Annual Uuildmgs ta:-.. based on rental 
value 
Receipts go to the local communities 

I I a) Cit\ ofAntan;manvo 

I h) i\nlsrrabe L 

80% 1 x·~·, 2% 

1

. 

75% 22% .1%i 

i\ntsnananana L. I 
I 

c) Other SP 97% _1"/c I 
d) Other localities 22'?-(, 72~1~) :l%j 

I 
I' Prefecture I lsP Subprefccture 

I c Commune 
VIT - REUISTRA TION FE!;:~ Article 02.0102 

(Master Budget) l:'ees pmd when registering title deeds 
on one· s own volition, or for transfer of 
pr opertv, lik interest, heneficial 
interests, change of O\rnership and 

I agreements with suspending conditions. 

I Graduated, progressive, proportional. 
fixed foes. 

I 

4 

. Manufacturing professions and services 
of types 2 and 3. trading activities of 
types 4 and 5 
. Others 
Minimum rate 
Types l, 2 and 3 taxes· 
Types 4 and 5 taxes : 
Type 6 tax: 

Article 03 02. JO 
Rate depends on . 
- license categories Cl categories) 
- populatwn numher 
- between \000 and 270,000 MGF 

Article O l 07 07 
Rate varies according to the use of land 

l/20RV 
1/30RV 

l/2FF 
l/3FF 
l/6FF 

- from 500 to 1,000 MGF/ha fix industrial fanning 
( l st category) 

I -from 400 to 800 MGFfha for woods, forests, lakes, 

I
. marshes (2nd category I 

- from 150 to 300 MCiF/ha for market-gardening, 
I food crops and nee plantation (3rd categon) 
1

1

- from 50 to I 00 MliF/h.a fiJT natural im<l ar1ifi..:ial 
pastures (4th category) 

1- from 1,000 to 2JJOO MCr/ha tor arahle hut not 

I 
worked lands (5th categorv J 

- I% market value fix others non-farmed. vacant lot 
(6th categorv) 

Minnm:m rate . 500 Ml It· pn ta.~ation 

Article 0 I. 08. IO 
General rate ( Mmimum and Maximum) 
. Buildings occupied bv owner 

- for lodging: 3% (from YYo to 6'.',j,) 
- for other purpose 5° .• (from 4°0 to &"ol 

. Buildings occupied by third parties · 
- for lodging: 6'Yi, (from 5° ,, to 10%) 
- forotherpurpose: 7°o(from1,•.to liJ"o) 

Some local communities have aulhoritv to decide on 
their own rate within the mmrma and maxima limits. 
Minimum per huildmg: 200 MGF 

F}x_iµl &e~ (article 02.02 Ol to 02.02.96) 
5,000 MG} Provisional orders 

l 0,000 MGF Supreme Court orders on 
administrative matters, ek 

20,000 MGF Court of Appeal and Cnmmal Court 
orders 

40,000 MGF Supreme Court ordt.'fS on 
judiciary matters 

l'roportwnal fees 
- Annuities : 3% 
- Leases: 

. 2% for leases of house property 

. 4% for business funds rental 

. Business funds _(Art. 02.02.23 and Art 02.02.55) 
12% + 2% for new goods added to business funds+ 
2% additional tax 

I 



Vah1.e.of real estates . 
- RUP association= 6% (Art02.0243) 
- Land for building houses 

> 5001112 = 8% (Art.02.02 43) 
- Tradit10nal house to be fitted out · I 0°·o 

Other a:>scts (!\rt 02.02.49) 
- 8% for furnitures, coppice. etc 
- 4 % for vclucles 

Stocks and shares: (Art. 02 02 50) 
- 6% for undivided capital 
- 2.5% for bond transfer 
- 2% for sale of state compamcs shares or 

shan:holdtngs 
- 1.5% fo1 shillings. assi~atiun and transfer ul 

crcd1ts 
Fstatedl!!Y (Art02 04.12) 

- duect desc1,;ndants . between 5%, and 30%. per 
hrm:kets 

1

1 
- .other people.· .. between 15% and 35% 

Company deeds (!\rt02 02 16) 

I 
Capital . i)t:creaslllg rnte pa hrad .. et 

2% <50.000.000 MGf 
1 l % between 50,000,000 and 500,000,000 MU!· 

I
I 0.5% above 500.000.000 MGF 

J\c1,;ounts n;cei\'.abl1:: 1,5% (Art. 02.02 52 l 

I. Marriage i.:oum1.ct !'%(Art 02.02 20) 
I 1'..xchangc of hu1ldi11g:; 6'Yu ( Art.02 02 2 I ) 
! Sliwv1g 1%(!\rt.020232) 
i Rcntu1g:; l ,5% 'Art 02.02.,.11 

1 
. Lirrutcd-term lease (Art 0202 I.~ 1 

I -::i% ror lo<lging 
- 4~ (, for business funds rental 

. Leasing for lifo : (Art. 02. 02 14) 
- 8% for personal assets 
- 12% for real estaks 

I VIII - I ,AND REGIS l RI\ llON IA>:: I Artide 02 05 (Jl I Article 02 05 05 
1 (Maski Budget I I T~~ ~~-~~t~g change of ov.ncrslup m I Simple lease and shanng 1°., of land value 

1--~~~~~~~~~~~~~_JJ!:l.cJ'!!!<lr~~tcr ~~-~~-+1-()_th_e_~_s~~~~~~~~2-"o_l_it_'!_an~d_v_a_lu_c~~__..._Jli 
IX - i]\l)~J):{,i\Nl:J; C()N ll{j\\:]:_:[AX Artic}c_02J(J 01 i ArtKlc 02. lU (J2 ! 

(Master Budget 1 Tax on any msuram;c or l!k mtnrntv I hrc msuram;c 20 •y,, i 
agreement 1 · L1fo insurance 3 % 

X - TAX ON GOODS. PRODUCTS 

I 
AND SERVICl·S·-··---- -~-
·--··· ·~----

' 
l - Tax onJ11rnover (TT I 

a) Yaluc-1\dded Tax (VA l> 
( Mastt:r Budget) 

b) Transactions Tax (TI) 
( lk"Centrali.zed communities 

Budgetl 

2 - Excise t;!,.x 
(Master Budget) 

) - Royalties 

I 
LilC arrnuitv tnsurancc 5 '}\, 
Tv'umtime, river, air transpot1 insurance 4 °;., 

1 . Others 4,5% 

J.\rq<:le O<J.lJ I . 02 
Tax on commercial transactions. , . YAl : 20% (rccovcrahlc) 
imports, deliveries to oneself for one's I Art. 06 01 12 
o\vn needs and those of various firms 
belonging tu one liable to the tax. ' 
Tax on commercial and business IT: 5% (not recoverable) 
transactions, handicrafts activities, Art. 06.02.15 
services, liberal profession not subject 
to VAT 

Art. 03.0J.1§. 
Tax levied on certain products, 
manufactured or imported such as 
drinks, alcohol liquids, tobaccos, 
cosmectics, mine products according to 
the real turnover regime. 

Art. 04.0).13 
Deduction from monopoly products : 
tobaccos, matches, alcohol. flour 

5 

Ad valorem taxation from I 0% lo l OO'Yo 

Determined rate periodi1,;ally adjusted according to 
re ulations. 
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2.1 - INSTITUTIONAL FRAMEWORK 

The provisions of Act n° 89 - 026 of 29 December 1989 concerning the Investment Code. as modified and 
completed by law n° 91 - O 19 of 12 August 1991 arc repealed by law n° 96 - 015 of 13 August 1996. 

However. applications submitted before the date of 13 August 1996 are still examined by virtue of Decree n° 96 
- 907 of 25 December 1996. Companies duly approved under the Investment Code under law n° 89 - 026 are 
still operational until the cx-pirntion of the agreement unless an explicit application is made to resort to 
standard legislation in order to benefit from advantages and guarantees specified by related decrees. and 
granting them preferential settlement. Such companies arc still bound the provisions specified by the Act. 

2.2 - GENERAL PROVISIONS 

All rights and advantages enjoyed by companies having made investments within the national territory arc 
governed by standard legislation through the General Tax Code (Code General des lmp0ts - CGI). except for 
companies in Industrial Free Zone 

. The investment is no longer subject to agreement conditions. and the former direct investment authorization 
mandatory for foreign investors is abrogated. 

The Government guarantees equal treatment of investors within the limit of the national territory. 

2.3 - FISCAL PROVISIONS 

a) Corporate Profit Tax : 

. Comparues mvcsting m Madagascar may benefit from a reduction of Corporate Profit Tax (Imp6ts sur 
les Benefices - JBS) up lo 50 per cent (SO'Yo) of the total amount of investment realized. 

However. the tax reduction for the current year of imposition should not exceed 50% of the tax dues. 

The right to reduction. if not utililed may be postponed to subsequent years. but should not exceed 

five years. 

The investments necessary to professional activities and recognized by the Administration in terms of 
redemption for a period of three years at least may benefit from the reduction. 

Arc excluded • 

* vehicles. aircraft, pleasure boats used for necessity of service but not permanently for loan for 

transport, 
*office furniture. 
*buildings for residential purpose . 

. The tax reduction does not prevent the company from paying the minimum perception (see Article 
O l.O I. 13 on General Tax Code) . 

. The benefit of tax reduction is subordinated to the condition that the investments realized within tht: 
year of imposition appear on the annual balance sheet and on a statement to be annexed to the annual 

declarations of profits. 

b) Customs and import duties: 

The General Tax Code no longer provides full exemption of import duty and value-added tax (VAT) on 
equipment, material, building materials. factory requisites ... 
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However. import duty rates on tariff positions related to mw materials and other inputs necessary for 
processing as well as equipment goods are likely to decrease 

c) Other taxes and duties : 

The other taxes concern those specified by the Standard Legislation. 

2.4 - FINANCIAL PROVISIONS 

. The Govemement guarantees the security of investments and capitals. 

Security and liberty to transfer cash contributions by non-residents of foreign nationality following 
pa)ment of duties and ta.'<es if necessary . 

. The GO\·emement guarantees the respect of individual or corporate property rights . 

. Compensation will be provided in case of expropriation or conscription measures for a public service 
by virtue of a law . 

. Liberty for non-residents and residents of foreign nationality to transfer abroad following management 
operatwns upon establishment or a transfer declarat10n 

* profits and dividends. 
* salaries and treatments. 
* revenues from movables and immovables 
* licence rights. dues and roy;dties. 
* technical assistance costs . 

. Capital operations such as : 

* shares or original contribution sales profits, 
* stock-in-trade or clearance sales profits. 
* advances in current account by partners. 
*loans. 

are subject to prior authorization from the Ministry of Financt: and Budget. 

2.5 - SOCIAL PROVISIONS 

. Equal treatment of investors within the national territory. 
Subject to reciprocal measures between States. non-existence of double imposition system . 

. free operation of company according to its statutory regulations . 

. Free management of personnel within the framework of the Labour Code and Social Security Code. 

2.6 - LAND PROVISIONS 

An emphytoetic lease is granted following application for a duration superior to 18 years and not 
exceeding 99 years. 

Acquisition of real estate by foreigners is subject to prior authorization by the Home Office. 
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LEGAL FRAMEWORK 

f AREA OF IMPLEMENTATION 

I 
'I- TYPES OF COMPANIES 

2- ELlGIDILm' 

Act n°89-027 in JORM dated 02.01. 90, modified and completed hv Jaw n°91-020 in JORM date 
12.08.91, page 1243 - !)el.Tee n°92-809 in JORM date<l 16. l l.92, page 2621 
Miu. Ord. 11°2167/90 m JORM date<l 14 05 90, page 910 - Min. Ord 11°2170/90 in JORM dalL'tl 
14.05.90, page 968 
Min. Ord. 11°2171/90 in JORM dated 14.05.90, page 971 - Min. Ord. 11°3250/90 in JORM 

dated 02.07 90, page 1112 
Min Ord n°3251NO in JORM dated 02 07 90, page 1113 
Min. Ord n°12 I 5/9 I 
Min. Ord. 11°1029/'JJ - ~fin Ord. N°l081/93 
Investment in export-oriented activities 

. Export of Madagascar goods and servJCes 
Direct sale to firms uuder FZ legislation 

- Free /.one Development and Management Companies (FZDMC) rnvolved m: 
development and construction work 

. IFZ management and promotion 
- Industrial Processing Companies (IPC) 
- Service Companies (SC) 

- Enterprise of Basic Intens1 ve l'ro<luctio11 (EB!P) 

- FZDMC - Provide evi<lern.x: of financial capacitv and technical references of realization. 
- !PC and EBIP - Export whole production. 
- SC - Set up activitie~ exclu~iveh for export and/or for IFZ cornp;ulics'needs. 

1--~~~~~~~~~~~--~~r--~---<'--~~~~~--~~~-....... ~~~~~~~~"'--~~~~~~~~~~~~--' 

I 

AGREIIMENT - Setting up a busmess means an agreement and an authorization for foreign mvestors to do 

FISCAL PROVISIONS 
I - C,::umpames 

a) Corporate l'rofits 'laxes 
- Rak 
- Ocace and exemption pcnod 
- Beg1mng of cxempt10n peri(;<l 

- Abatement after per1oJ ol' 
grace 

b) l'rokssional tax 

c) Tax on distributed dividends 
- generating fact 

- rate 
- restrictive rnndition 

2 Goods and services 
Import 

- Customs Dutv (CD) 

- Import Tax (IT) 
- Value-Added Tax (VAT) 

Export 
- duties and taxes 

3 Expatriates 
. Income tax 

- basic salary 
- rate 

dmx:t mvcstmL'.Ill. 
- A warded through nlinistenal order 
- Can replace another previously-awarded agreement 

FZDMC 

10% 
15 vears 

Begmmgof 
constrnct10n works 

msidc the mne I 

IPC 

10% 
5 vears 

Actual work 

EBIP 

10% 
5 years 

Actual work 

SC 

10% 
2 years 

Actual work 

Tax 75'Vi, of 11c\\ mvestments with ri!!Jil to abatement extended until all paid 

Exemptwn Exemption Ex1..mptwn Exemption 

~ 

I 

D1strihut10n of Distribution of I )istributio11 of Distribution or dividends 
dividends dividends di viden<ls 10% 

10% 10% 10% No grace period 
No grace period No grace period No grace penod 

FZDMC IPC EBIP SC 
Exemption Exl.mption Exempt1011 Exemption 
Exemption 1'.xcmption Exemption l\xemption 
Exemption Exemption Exemption Exemption 

Exemption Exc.wption Exemption Exemption 

according to regulations on taxable income in the General Code of Ta.xes 
3 5% of taxable basis. 
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FINANCIAL PROVISIONS Participation of ~ationals and resident foreigners is possible either in Malagasy Francs or m 
kind. Real estate is considL'Ted as an enjownent contribution. All in kind and L'Iljoyrnent 
contribution is assessed by expert . 

. If capital is detained by no resident foreigners, total initial costs of investments, including 
initial working capital covered by shares in foreign currency . 

. If association with nationals or resident forcignL'TS 
- share of i:apital 1s regulated hy standard legislation, 
- total initial investment costs in foreign currency covered bv shares in foreign currency 

. Freedom to contract foreign loans 
Opemng of foreign rnrrmcv acrnunts in local banks in orde1 to 

- domicile all export opernlwllli. 
- repatnatc export receipts wiUJ.in 90 davs of products and goods loading. 

Opening of a special M(fF account in a local hank, to he 
- credited b\ debits from foreign currem:y accounts, capital brought m by Malagasv 1.ationals. , 

LTedits granted bv local banks , I 
- debited bv payments of local wsts and charges, local debt servicing, sums due to the 

shareholders and to the Administration. I 
. Free access to foreign currencv (payment::; of suppliers, transfer of dividends. etc) within the 

limit of funds on deposit . j 
. Obligation lo draw up financial statements according to the 1987 Malagasy Standard 

Accounting System (l'lan Comptablc Malgachc) 
Free transter of limds n: .. -nmllliilg at the end of wntract or upon cessation of activities. 
prov1Jcd dcbts contrai:ted m the countr.' have been totally settled. 
heedorn to tran~fcr net ta\ salarv for foreigners 

, - 50% 1ffamilv lives in Madagascar. / 

' - 70'% if not• I 
1- 100% for abroad leave 

,.__E_MP~-L-O_Y_M_E_N ___ T_P_R_O~V-I_S_l_O_N_S---11,____C_' o-n-1p_l_ct_c_· a-u-t-on-o-·r_n_v -ir-1 -pe-_rs01mcl managamcnt within the framework nf the Labour Code, the J 

Social Secunty Code and the Law provisions 1· 

Owner 
. Lease 

- Purpose 
- Duration 
- Characteristic 

. Cessation of activity 

CONTROL 

. Objective 

.Type 
Entitv in charge 

ARBITRATION 

. Investment operntions and related 
activities 

. Litigations 

. lnfr..ictions 

. Freedom lo dctcrrrum: the size of the company's expatriate staff rcq uircmcnts. 
The :M.mistn of! .about 
- Jd1 vers a work pcrrrut, \V1thm l '\ davs following submission of an application, for a three- j 

1

1 vt:ar renewable period in the case of an indetcrrnmate length contract ; for a period equal to I 
the duration of the contract if it is for a determinate period 

I

I . The Ministry of Internal Affairs . 
- deli vcrs a residence visa to the cxpatnate employee and to his family within 15 days 

following submission of the appllcation . 
- ddnns a permanent cntrv and exit visa to shareholders who occupy a pusit10n in a FZ 

I cornpam '" well as to ex atnate cm lo ·ees 

I State O:EZ sitc~£rne_J Free comffi!nics sites 
I 
I i -development - installations 
' 18 to 99 years - 18 to 99 years I -
I 

I - renewable - renewable 

I Slate.'s pre-emption right on aquiring I Statc.·s pre-emption right on acquiring 
· buildings and other prclllises ms1de j bulldings and other prelllises ms1de the zone 
the zone 

- To check conformity of activities 
- Administrative control 
- Administrative Coordinating Bureau 

- Regulated by Malagasy Law 

- Means of arbitration and conciliation (cf Agreement dated 18.3.65 - BTRD/CIRDl) 
- Authorized competence of national jurisdiction on standard legislation 
- Territorial competence: Antananarivo or other national terriiory. 
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' DEPRECIATING ITEMS RATE YEAR 
I - PRELIMINARY EXPENSES :n 3 
II - LANDS (minim~) IO 10 

ID - CONSTRUCTIONS 
-hard: 

. administrative buildings 5 20 

. lodgings 2 50 
- light : 20 5 
- routes and civil engmeering works : 

. roads, waterways, dams, landing strips, wooden bridge 10 10 

. railways, other materials-built bric:IJ?;c 5 20 

· IV - MACHINERY AND EQUIPMENT 
1- Machines. tools. containers. reamers, factory planl medical and laboratory equipment IO 

I 
JO 

- Handling and hoisting de\ ice. generating unit 20 5 
I -Big public works equipment 33 3 

-Hardware 25 4 
IV - ROLLING STOCK 
- Inland trJUSPOrt : 

. touring cars and vehicles 33 3 

. other vehicles 20 5 

. vaIL light vaIL lorry. motorbike. motorcycles. bi'-·vclc 25 4 
- Railway and fluvial trJUSPOrt 10 lO 

- Maritime and air tr.msport 15 6,5 

V - OFFICE EQUIPMENT AND FURNITURE 
- Office equipment 20 5 
- Office furniture IO 10 

I VI - ARRANGEMENT, EQUIPMENT Ai"ID FITTING 10 10 

Source : Direction des lmp6ts 
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1. 

2. 

3. 

4. 

5. 

6. 

ry 
I • 

8. 

9. 

10. 

11. 

B - BUSINESS COST FACTORS 
(MAY 1996) 

Average MGF Exchange Rates 

Bank Rates 

Labour Costs 

Fuel and Public Utility Costs 

Road Transport 

Rail Transport 

Maritime Transport 

Air Transport 

Posts and Telecommunications 

Lands and Buildings 

Insurance 
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CURRENCY RA TE 199U 1991 1992 1991 Jan. 1994 

I f-TU!di Frnm: 274.7u 325.55 352.35 US.18 559.49 
II~ 925.70 1.107 15 1,194 15 I, 15KOJ 1,915. l(i 

I Pound Sterling 1.571 75 3,237.50 3.286.75 , 2.874.23 4.72-l.37 

11 Dollar l IS 1.494.10 1,835.40 1.863.95 1,91.l79 J.fJ648U 
1 Swc-.-.; Frnm: l.U78.40 1.280 50 1.327.25 i 1.295 68 2,274 25 
l Italian Lrr~ 120 uo I.'\() I 123 I 192 
I Jap.in=l.:i1 1111< 1365 14 7() I 17 2-l .IO 29 

I 13dgian Franc 470 5_, 70 5~.1/(! I ,, 4.1 9297 
l EU. l.902.Z'i 2.271 65 2.4 I0.25 2.239 7) t669 ()j 

1 DTS 2.02(i.9() 2.509 10 2.1.24 ]() 2.<·71 87 4.413.48 
1 South At: Rand I 57681 

11\faLU.Rl.IDCC 105 .l4 

YEARLY AVERAGE EXCl-IPJllGE RATES OF SOM!: CHOSEN CUl<RENaES 

~I 
xwl 

j 

~I 
·'!:co: 
c i 

! 
\ 

1UXl I 

Jatl-91 JSF-92 

Sc>urcc Cmtral Bank of Madag,ascar 

jlV>-93 

Credit cards currently accepted in Madagascar: 
- Visa or Carte blcu - American Express 
- Euro Card - Euro cheque 
- Dinner's Club - Master Card 
- International Visa 

2 

1en-95 J~95 ,..,.96 

Jan. 1995 Jan. 1996 

753.67 792.27 
2.605.29 2.713.41 
6.2Kl 99 6JJ65.96 
J.99148 l.959 9 
HJ98 87 JJ615l 

248 2 'i() 

40.0-! 37 55 
12(,.49 Ll2.0I 

4.9.17 12 5JJ04 46 
5.852.26 'i.81461 
l,12927 UJR7.67 

223.21 2144.l 

·--+-FF 
'_._USO 

'-A-~' 

Mav 1996 I 
768.J.l 

2.599.50 
&.024.50 
l.986.41 
.l.IXO.Dl I 

2.56 I 

I .l7 58 
126 4<) 

4.892.97 
5.757J2 

910.48 
20462 



1r<l term 4th term Jst term 
1995 1995 1996 

MIN MAX MIN MAX MIN MAX 

I - BASIC RA TES l 3. l () 24.00 1406 28.58 20.97 2 8 ()( !____J 
1 rr - ciENERA1:~0UIREMENTs 

I J\ - ])~BIT RATES . I I 
I I 

i I 
I 

.1\1 - Comoratt.:crcd1h i I 

I I I I I 

I i 

- ' ! 1 Short term credit., 
1-,~~ 

. Trade credits 22 ()() 32.00 22.00 36.00 22 ()() 

. Other Short-term credits 
·Fore1gntradccrc<lib 14SU 2700 14511 3!.75 14.50 
- /\dmimstratives credlls 2 l 75 :n .. 'I! 23.50 :n.5o 21.50 I 
- Merchandises inventories finannng :n so n 50 24 75 3'.50 24. 75 

36.00 

3175 
34.75 
360(1 

-Productsinn:ntoriesfmancin!! 16.75 .nso 1()75 37.50 1675 I :n.110 
-(hc·nlra1tsandadvances 600 37.511 750 39.50 1000 17011 
- Cm.fit :;ales financmg of machir1eP• and protessional 22 UO 3 I .2 S 22 00 :q 75 220ll 1 l4 75 I 

I
~~ I 

I 
-Ad,:aricc fondmg !01 crnps wlkct1on 2·i 75 .1\ 5(; 25.50 :n.so 25.5(1 f _j_75 I 
- Bank.in;; o,ccurit' 20 iJ(l 11) 00 1 24.00 17.50 2..\ 110 5(1 . l 

, __ -_(_)t_hc_T_~~h~u~rt_-t_e_nn""-'-'~re~<l~it~s~~~~~~~·~~~-l-~L~'5;....:::..31~1--l~~1-~'·_7_'~if--~2~5~5~0~.___~3~3~.2~5:__.i-~2~·5~ .. ~5(~:~ ~ 
I I. ' 

j M!Cf-te_I1]l credits JI ! 
j J\\mbhk 1200 300(1 1200 29.0il \2(1(! 1'i25 i 
[.lJnavailah!c I J2(1(J i 3351) 17.00 37UO l60t1 37(1() I 
1 

Long::-krm tT•.:dits l JI. 

1 I j' 
Avi1ilanlc 10 <11 :u.51l I0.30 37.50 I HUO j 35 511 
l lmw;ciJal:.1;l;.;:.c ___________ . ______ -J----'l-'~-'(~H-'1 -+--'}-'(-') :_5(~1 -~-.:_h.:.:' ·.:.:.0.:.:.()--<f---~3::..5;._::· 5~0_11--_J_'Jc. 7, __ 'i_f~~'-'3 )'--:'ill , I -~--\ 

I 
/\2 - Private citizens credits I ,, I 

Personal Joans ~.50 I 31 f)() 4.50 34 5(1 ~ sn I 34 ~(i I 
1 

::>m.ill crc<l1ts for <:qa1pmenl 15 ilO j 31 (){) 12 50 34.Sfl I 21~1 (sl:.·,' 1.1 'ill i 
Other crcd1t~ to ,_r.:.1'--=•'u.;.;;'kc...'-=-u::.ctu=· -=-el:.:.'---------:---'-1..:..2.c:.5_0_+-: ---'-3-'-6-'(-')0_+---'3_0-'(-'J('-J -+--':'-,4:.:.·.::..5('--J--l-=---'---~---'-34..:..· .;,.5_(i_--J 

i I II 

I I I i Id - Real cstalc crcd~t.·, 
Cn.:dlts to industnal promotors 

. Cr~d1ts to pnvatc citizens 

13 - CREDIT RATES 
1 - Siclit dcr~;s1 ts 
2 - Term <le_n.osits 

3 months 
-~ months ·~ 6 months 
6 months < l vear 
1 vears < 2 vears 
2 yeai s < .\ vcars 
3 vears < 4 years 
4 years < 5 vears 
5 years < 6 years 
6 vcars an<l more 

3 - Short-lLnn humming:; 
3 montiis < 6 months 
6 months < l year 
1 year < 2 years 
2 years < 1 years 
3 years < 4 years 
4 years < 5 years 
5 years < 6 years 
6 years and more 

4 - OthL-r sources 
Source ; Cintra! Bank of Madagascar 

I
I 187~ 1' :n 'iO 1001) . 35.so i l~.75 1 

:n 'i(1 j 
12.:'io :mso 1J50 35.50 n50 35.so 1 

I i -:1 
I
I 

1 or i 12 on l oo 12 no l oo 1 2 oo , 

8.00 
7.00 
8.00 
8.00 
16.25 
16.25 
16.25 
16.25 

7.50 
5.00 

8.125 
IO.SO 
11.50 
12.50 
12.00 
12.50 

3.00 

3 

II I Ii 5.00 19 50 
i<>l10 I ~.oo 21 oo x.oo 21 oo 

I 1 s 50 8.00 24.00 7 (I() 24 ()() I' 

17.00 7 ()() 17.00 8.50 18.00 
18fl() 9.00 18.00 12.50 18.00 
l 'J.25 16.25 19.25 1.l50 19.25 
19.25 16.25 19.25 1625 1925 
19.25 16.25 19.25 16.25 19.25 
l'J.25 16.25 19 25 16.25 19.25 

11 25 
1150 
12.50 
13.50 
14.50 
15.50 
15.50 
15.50 

13.00 

7.50 
8.50 
8.125 
10.50 
11.50 
12.00 
12.00 
12.50 

3.00 

1 tl.50 
l l.50 
12.50 
13.50 
14.50 
15.50 
15.50 
15.50 

13.00 

7.50 
8.50 

8.125 
10 50 
11.50 
12.00 
12.00 
12.50 

4.00 I 

15.00 
15.50 
15.00 
15.00 
14.50 
15.50 
15.50 
15.50 

13 .00 

INVESTING IN MADAGASCAR 



J( lB CLJ\SS1FICA TION 

I-LABOUR 

EMPLOYMENT 

HO!TRLY wAm: j 
(M(i)-) I 

MOt-..TtILY WAGE 
(M{f!<) 

(") 

1 \;1iwltural 
sector 

SENIORffY 

MONITIL Y WAGE 
(MGFJ 

(*) 

Non Agriwltura I 
sedor 

~HNJC,\J~ ADMINISTR.\Tf\11~ t~m I ~;-.1 i Nm 
'1 CL\SSIFICATION 1. CLASSIFICA110N a;1icullura! sector I agm.:ultural 

_ ! I I sector +
1 

__ S<Xt_or_-+J-----+-----+------i 

I Ml Labour.,,-

1

1 L\ I Lo-giiticpenmmid l C.37.8 I 562_2 · 

agricultural 
sed<JI 

I 
113327 I 

I M2 Skilkxllaboun:r i , L____i 1 lH I 1\ 11.1'.i.-rnh: 

1

: 657 0 i 5 7'!. l 

I ' t - I 
! < >S l l Skilloo bbourer II 2 \ Ii Sal.,,7nan_ < lptr&o• I 6'!}; 7 I 

I OS2 I Work<l" I ! 
OS3 1._.llktlllioo '""i.,_,- ' 28 Ott1.:>.: ptl'.xru:d 717. 2 649 7 

il2A40 

115.820 

12J_i80 

129940 

UK420 

119_993 

127.215 

!35548 
145.547 

115.260 

I ! 

I 
l22.040 

I 12').385 

J.l 7.860 

148.03'.i ~ I u~\i>L'tJ(~m _j _"_.8_'_-2_~_'_,9_2 __ 1 

-+-----t----~-+-------0----...-.-.-.-., 
I I ! 

I 
( ll'l .\ Forunan 1

1

, 3B \s·~_aCUJUn1'irl1 
40v,1'rn 

I op; B Protec"i.-.1J! wofi,,_.- 41\ ()uahli<.J<!accountant 

! 
i 

x1i_1, I 
74 l_() 

92.l.ll 

I ! l Of-'2-\ C)uahfi'-'liil>1u1J<1!i 141-' l._.luaiiliooacwunta11~; L0128 i X927 !7\549 
i I < \ S=i:wn slmnh:md- ]_ 17(, 2 I l_Ol() X I 2iH.X71 

! • ll'213 <,rte hirernan I - l~;p1'1 I l 
,__i l-l-l'J_A_.,_J_S_up_..:r._1"--"'----,1-5-!-l~~, 0-1~art-cr_u._l-au:oun~~tant~t---l-_-l&-4-,;-1 U2_0_.J_l ___ ;\9.993 

Source_ \finistrv of State Service ,md Workmi; L~'gi,lattnn 

14KMXJ 

162.720 

178.540 
2U7-36P 

I I *to deduct CNAI'~ - ( lSTil'. - !(IR I l'e1qms11l•:s (;i~ an md1cal10n) 

I 

15KX7'! !61.5'.>0 

174.4\-1 177-410 

I'.n.7f><., 201.l4il 
:!lJ.l-:7' 2J7Jlti5 

I The above munthh salaries corrrespond to 

I - -lO hours/we1:k or l TU' hours/month 
I agricultun: 

Trnnspur1 and/or canteen from 1.250 
I ,81lOMGF/person/dav 

for all s.:ctors except (Source investigations carried out at some free firms) 

I - 200 hours i month for agncultur1: 

Il-MANAGEMENTSTAFF 
. - ·-~ 

Gross monthly wages above 26 7.810 MGF 

ill- OVERTIME AND NIGHT DUTIES 

DlITY SillFT PREMIUMS REMARKS 
- Night work _Normal 30% - Overtime rught hours are from 1 Op_m to 5 a_m 

Occasional 50% 
- Public holiday dav work Sm1day 40% - Overtime should not exceed 20 hours/week 

_Unpaid 50% 
. Paid 100% 

Source - Ministrv of State Servic.: and \Vorkmgl.t.19slatton 

4 

tu 



SOCIAL RIGHTS 

IV - PAID LEAVES 

Paid leave legal period : 2 Y2 days/month. i.e. 10 calendar days of leave per year of actual service 
Arc considered ;i,.; actual service · 

- less than 6 month· s sick leave. i 
I 
I 

- work accident or occupational sickness. I 
- maternity leave . 14 consecutive weeks of which 6 weeks before and 8 weeks after dclivcn as well as one 

i 
hour dail.v over a period of l 5 months for breast-feeding. - I 

- Familv occurrence with a limitation of IO davs/vcar. I L 

V - PUBLIC HOLIDAYS 

I 
) The officialh rccognucd public holidays arc · 
I - NC\\ Ycar·s day (I January). 

- International Women's day ( 1/2 day on 8 Marchi. 
- Commemoration of March 29. 1947 (29 March). 
- E:1stcr Monda\. 
- Labour D<.l~ (I Ma'). 
- AUO Day (23 may). 
- Whit Monday. 
- Ascension DJy. 
- Nacional Da) (26 June). 
- Assumption ( l 5 August!. 
- All Saints· Day< I November)_ 
- Chnstmas Dav (25 December). 

~~~~~~~~~~. 

VI - SOCIAL CONTRIBUTIONS 

INSTffiJTION [ CONTRIBUTION - %TOTAL SALARY 
I EMPLOYERS' 

t----------------t-~--
1 8 % (agricultural sector) 

I I % (other ~cctm s) 
, CNaPS 
I 

EMPLOYEES-

I o· 
/o l 

I l~~~~~--~~~~-
1 I 

.~~~--'-~~~~~-s_a_· _s_s_·-~~~~--~-'--~~~~~1~·~1_0._a_1_ .. _1_~_0~~-____j 
I 

\ OSTlF 

VII-NOTICE 

I PROFESSION Al., SENIORITY IN THE ENTERPRISE 

I CATEGORY < 8 davs <'\months : ·c I vcar > I year > 1 vcars > 5 v·cars 
IMJ 

I 
ML OS l. ! A I H 2h I O<l + 2<l/vear 

Id 8 d 

I 
1 () <l cmplovmcnt hn 

not to exceed I m 
OS2, OS3, OPJ, 2A 2B, I 1 m + 2<l/ycar 
.1/\, 3B, Al 1\2. 1\3, BL 8d 8d j 15 d lm crnplo;mcnt 1.5 m 

H2. B3, B4. Cl, C2, C3, I not to exceed J . 5 m 
DI, D2, m 
OP2, OPJ, 4A. 4B, SA. 
SB. A4, BS, C4, D4 I rn Im l Ill 1.5 rn 2m 2m 
Engjneers and technicians 1.5 rn 1,5 rn l,Sm 2.5 m 2,5 m 3m 

Executives 3 rn 3m J rn 4m 4m 6m 
.. 

Source : Mini.SU)· of State Service and Working Legislatlon 

The length of notice is a function of the worker's seniority in the enterprise and of his/her professional 
classification. 
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I-FUEL 

DESIGNATION UNIT FREE ON SOLIMA DEPOT RETAIL PRICE IN 1DWN 
TUPP INCLUDED (MGF) <MGF) 

Petrol (super) litre 2070 2.120 

Petrol litre I 751 1,800 

Gas oil litre 1-1-64 1.510 I Fuel oil litre I Tn 1.380 

: Paraffin oil litre 28800 45,500 

I Butane g3z 12,5Kg 482 - 555 (*) -
Source : SOLIMA 

Costs effective from April 1996 
from January 19% (Fuel) 

(*) Minimum and tvtaximum prices depending on the region 

II - ELECTRICITY 

MEDl1 JM VOi TAGE LOW VOLTAGE 
/,ONE Short utiliwlion Long utiliz.alion Daily rate; Ewnomi.: rate Total Low voltage 

(l) (2) (3) (4) (5) 

Fixed Rat<: Fix Fixed Rak h.:c Fixed [) p N Fee Isl 2nd Fee Fixed 
diarge dtargt: diarge Part Part Charge 

1-11 ~9,:W! _lOU I \8189 l"i.80t> 199 l 'l8.J89 ,\I .'128 189 824 152 204,050 385 970 1,090 3,·190 

ZI II I 2<1,39" \~l I 'H,189 '\2 1~.\ -1'.!9 J '\(l.J~O 2.l592 182 I.lib ·ll' 10~.056 385 1,170 1,090 2,095 

l:. 2:1,J:\?1 ?81 I \l\ 189 ~ti,7_la\ 1::9 l 58,189 21,272 723 1,248 687 201.050 385 1.310 1-090 1,585 

Source . JIRAMA 

Cost effective from August 1995 

(1) Tariff Zone I : Antananarivo - Grand Tana - Toamasina - Antsirabe - Fianarantsoa - Ambatolampy 
II : Mahajanga - Toliary 

(6) 

Rate 

305 

\50 

725 

III : Antsiranana - Nosy-Be - Taolagnaro - Morondava - Sambava - Sainte-Marie - Mananjary 
Ambositra - Antalaha -

(2) Short utilization : duration of monthly utilization of power< 150 h 
(3) Long utilization : duration of monthly utilization of power > 150 h 
(4) Daily rates: - D =Day. from 6 a.m to 6 p.m 

- P ~ Peak. from 6p.m to lOp.m 
- N =Night, from lOp.m to 6 a.m 

(5) Economic tariff rates for power< a 3kw 
- First part : the first 20kwh since January 1995 
- Second part : after the first 20kwh. 

(6) General low voltage for power of 3kw 

ill-WATER 

USER 
- Small consumers < 1.000 m3/month 

* first bracket < 10 m3 
* additional m3 

-Big consumers> 1,000 m3/month 
Source : JIRA"viA 

Cost rates effective from January 19% 

6 

MGF/m3 

660 
1,570 
1,570 

Fee 

7,t.12() 

7,920 

7,920 

. I 



I - COMMERCIAL VEIDCLE OPERATION COSTS lMGF/km : TIC\ 
TYPES OF VEHICLES AVERAGE NON-ASPHALTED GOOD 

Light vehicles (type R4-fuel) 

Bus taxi (type Mazda-Diesel) 

Van (type P 504 Diesei) 

Bus (tvpc Tata 909 Diesel) 
Lorry (tyoe MB 1513 Diesel) 

Articulated Lorn: (type f'vfB l 924-Diesel) 
Suur<:e · Ministry of Transport and Md.corolog\ 

(Cf C >fficial Journal of I 0 Ju lv 199 5) 

* Indicative Table 

ASPHAL IBD ROAD 
800 
U09 
l.529 

2.795 
1.772 

4.714 

ROAD 
846 

1.456 

1.989 
3.586 
4.846 

., ·- -- -
5.682 

~- ----- , 

II- DIFFERENTL.\L OF COMMERCIAL VEHICLES OPERATING COSTS ON 
AVERAGE-ASPHALTED ROAD lMGFNehicle-km: TIC) 

~ 

Light 
vehicle O/o Bus ~'n Van °/c, Bus % ],,Qll\I % 

1~·~:- o,;, I 
r----~~~~---+-~~-+-~~-+--ta:_x_1-+~~-+-~~-+-~~-+--~~+-~~1----~--+~~-1-~~-1-~_J 

16.J I 
u 

16.2 
26 s 

Fuel 
Lubriwtmg oils 
THCS 

I Spare pai1s 

l'v1aintcnarKc 
co~1 

Crew \Vages 

Depreciation 
Interest 
Jnsimmi.;e and 
others 

187.3 
26J 

! 7 23~-(9 i 
~ ) I I 

3(, 

()() 

777 

112.6 
1280 

i 

234 
lJ 
n 

29 3 

()4 

() () 

97 
14.1 
lh 1 

356 5 32.1 
22.9 2 l 
1\5.8 4.1 

277(! I 24.9 I 
3.3 (U 

7.8 0.7 
5R.4 5. 3 

103.7 9.1 
234 2 21.2 

Sourix . ~tinisuy of Trnnsport and ~Moorologv 

* Indicative table 

256 7 
277 

172 5 
403.4 

I 

1::: II 

141.4 
251 2 
255 ') 

1~~ I 
11 3 

2t\4 I 
(i6 I 
(I 7 
9.2 

16.4 
16 8 

ID - TAXI DRIVE 
DESIGNATION 

:MINIMUM 

Metropolitan area 4 000 MGF 

Centre/ IV ATO Airport 40.000 MGF 
Source : Surv.:y figures - Antananarwo 

3470 
28.8 

247.0 

725 5 

9.2 

11.9 
243.3 
516.6 
664.9 

12.4 
l () 

8.7 
25.9 

o, I 
04 
8.7 

18.5 
24.1 

FARES 

526.7 
18.4 

492 5 
955.2 

12.6 

14.9 
277.7 
572,0 
885 3 

139 
1.0 

13.0 
25 3 

03 

04 
7.4 

15. I 
23(, 

766.9 

51 ' 
7(,Jl 

1262.2 

J0.6 

144 
251 f) 

497.3 
1,06<1.7 

MAXIMUM 
10.000 MGF 
75.000 MGF 

I 
(I,(, 

o:- I 
5 3 I 
](I~ 

22 7 

woo I 

I 

I 
I 
I 

IV -AVERAGE VEIDCLE RENTAL RATES lMGF Exclusive of fuel 
.. 

Li!!ht vehicle Motor car 4 x 4 Mini-01! Bus 
Cost ( LOOO MGF) 4places 5 places 

Flat rate Flat rate Flat rate Flat rate Flat rate 
Rate (daily) 70 to l 30 165 lo 400 !10tol92 373 to620 138toll7 3801<> 450 163 2~0to940 2,900 340to 500 

10325 

Rate/km 0.7tu U7 u to2.(J(J l.38 to 4.5 1.6Ho 2.89 

2,72 

Allowance of driver 20 to 70 20to70 20 to 70 

(I dav) 

VAT 20% 20% 20% 20% 20% 

Source : Local Car Rental Agem,-ies 

N. B, : Indicative rates based on present average costs 
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I - PASSENGER RA TES 
STA1'"1>ARD TARIFFS (MGF/Passen2er) : 

ITINERARY EXPRESS MIXTTRNN 

Isl class 2nd class lst class 2nd class 
Descent :\s~-ent 

Line T oamasina East 
Coast (TC'F) 
Departun: hme (, h 00 
Freque:nc·y Oncc2 <b:,-o. 
i-\ntananari vo - 30.300 
Ambatolaona 5,200 26,850 

Moramanga l 1,100 2L450 
,\ndasibc 12,850 19,200 
,\mbila Lcmaitso 24,550 I 7-500 
Toamasina 30.300 

Line MoramWIJ!:a Lac 
AJaotra (l\lLA) 
lkpartur~ 6h 00 
FrL'<jU"11L") Ori=: d.ij' 
1\ntananarivo 25,40(1 

.'\lornmanga I 1.100 1·1.800 
AmbatondraL.aJ...a 24.000 2.60U 
Ambatosoralra 25.400 

J Line Tana Antsirabe (TA) 
· lkparture time· 6h 30 

(:'-Jot exploit.xi tc.'Illporarily) 
,\ntan.u1arivo - 14300 
1\mbatolampj 5,800 7.950 

1 .-\ntsirabc 14,300 

Line Fiananmtsoa East 
C'oast (FCE) I 
Dq>arturdrmc . 711 00 

I Frequ'2l<:V J tim""a wed. 
Fianarantsoa 

I 
- 34,500 

\ianakara 34,500 

Source : National Railwav l\ctwork nf Madagascar 

Express : Passengers 
Mix1 Tmin · Wagons+ goods 

Desccnl Ascent Descent 

17.100 
J,000 15,600 4,650 
6,600 12.450 10,0()0 
7 450 11,200 l l,500 

! 
14.250 4.350 21,950 
17.1011 24,500 

I 

I 
14,800 

6.600 8,(,()0 I 10,000 I 
14.400 

I 
l,50(J I 21,000 

I 14,800 - 22,750 

I I I 
I 

8,000 I -
3.350 4,(,()0 I 5,200 
8,000 i 12.600 

i 
I I 

I I 
I I - J 20.500 

I 20,51)() -

II - GOODS RA TES IN MGF 
CATEGORY : all!.e 1 1arcc s 

r_:AIWO AND MODF OF Antamman vo Antananarivo Antananan vo J\n\ananari VO 

TRANSPORT J\rnbatolamp J\ntsrrabc Moramanga J\ndasihe 
(MCIF!li v (159km) (123 km) (149 km) 

(67 km) 

FULL WAGON 
- Petroleum products 

reserved wagon 21, 105 50.085 38.745 46,935 
pri vale wagon 18,%0 44,997 34,809 42,167 

- Rice and import sorghum 20,234 48,018 37,146 44,998 
- Rice and paddy 17.688 41,976 32,472 39,336 
- Di tkrenl goods 17,688 41.976 32,472 39,336 
- Fruits and vegetables 17,688 41,976 32,472 39,336 

PARTICULAR 
TRANSPORT 
+ 500 kg m bulling 29,815 70,755 54,735 66,305 
EXPRESS 
TRANSPORT 48,776 115,757 89,544 108,472 
- General goods 
CONTAINER 
- Port TJ\MATJ\ VE/ 16,348 38,796 30,012 36,356 

Highland 
- Highland/Port 1(),348 38,796 30,012 36)56 

TJ\MATAVE 
- Zebus T/lan 123,548 293,196 226,812 274,756 

. MGF/UNH/km 18,895 44,841 34,688 42,021 
Source : Naliooal Radway Nawork of Madagascar 

8 

Ascent Descent Ascent 

24,500 15.300 
24,050 2,700 14,050 
19,200 5.550 ll,250 
17,200 6,750 10,050 
6,700 12.850 3.950 
- 15,300 -

22,750 LUOO 
13,250 5,800 7,750 
2,35() 12.900 1,400 

13.J(j(J -

I 
I I 
I I 

12,600 I 7.212 

I I 7111(1 J,(J5(J 4.150 
I 7,IOO -

I 

i\ntanananv Antananarivo COST 
0 Ambatondra- (MGF) 

Toamasina zaka (265 T/lan 
(372 km) km) 

117,180 83,475 315 
105,276 74,995 283 

112,344 80,030 302 
98,208 69,960 264 
98,208 69,960 264 
98.208 69,960 264 

165,540 117,925 445 

270,816 192,920 728 

90,768 64,660 244 

90,768 64,660 244 

685,968 488,660 l,844 
104,911 74,735 282,02 



I-CARGO 

PRODUCTS I 

Sugar 
Maize 
Cotton 

. raw in bales (MGF/mJ-Mile) 

. seed 
Sheet steel and iron bars 
Cattle (MGF/Unit-Mile) 
Coffee 
Cocoa 

I &tiblc and industrial oil I mineral• vegetable. animal) 
Petroleum products (gasoline. gas-oil. fuel-oil. petrol) : 

1 
• in drums (MGF/Unit-Mile) 
in cans (MGF/Unit-Milc) 

Goods in cold storage 
Undefined goods: 

up to 2 m3ff 
. above 2 m3 (MGF/m3-Milcl 

Rice 
Tobacco. cigarettes (MGF1m3-Milc) 
Vanilla 
Source. C~agpii.; Malgadi.;de '.':a\1gµtioo (CMN) 
Costs effective from April 1995 

I 

I 

I 
I 
I 

A 

168 
128 

121 
336 
154 
308 
188 

235 
21.'i 

35 
3 

4-43 

327 
160 
113 
107 
605 

MGFrr Mile -
B c 

Bl 94 
JOO 72 

94 68 
262 189 

120 87 
241 173 
147 106 
184 I 1:12 
184 I LU 

27 19 
3 2 

346 249 

I 
255 I 184 I 
125 90 
88 63 
84 60 

472 340 

N.B : - Overlength freight (more than 6m) and heavy freight (more than l,5T) are subject to special rates: 
- Containers must be utilized to at least 85% of their cubic capacity. If this coefficient is not reached a 

charge "ill be made for the dillcrencc : 
- Three basis rate levels according to the shipment port category which are : 

. A : Sambava. Ste-Marie. Mananjary. Taolagnaro. Morondava. etc ... 

. B: Nosy-Be. Antsiranana. Manak.ara et Toamasina 

. C : Mahajanga. Port St-Louis et Toliary. 
- Additional charge : 

. harbour overload 20 % for A. I 0 % for B and 0% for C ; 

. surcharge for additional storage of 8 % of the fuel price (Bunker Adjustment Factor or BAF) 

. currency overload (Currency Adjustment Factor or CAF) = 50 % 

. additional charge of basic rate : 50 % (effective from l 99 5). 
Therefore total amount to = basic rate from loading port x (harbour overload from loading port 
+ harbour overload from landing port) x mile distance x BAF x (CAF 50 % additional charge of 
basic rate). 

2 - REGIONAL COASTAL TRADE 
Routing 

Departure from Toamasina 
port. 
Mauritius 
Reunion 
The Seychelles 
The Comoros (Moroni, 
Mutsamo. Dzaoudz:i) 
South Africa (Durban) 

Source : Soci~ de 1 ransport.s I'viantunes 

Frequency · 2 to 3 ships per month 

Products 

Agricultural 
and other products 

Container 30m3 (USO) Cold storn!!e container (USO) 

825 2.650 
825 2,650 

1,200 to 2,025 5.300 
900 lo 2,200 5.300 

800 to LOOO 2.850 
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3 - LONG DISTANCE (USD) 

Routing 

II - Arril'ing Ill 
To11masina Port 

I hancc 

i 

I Nort.h-Contincnt I l fSi\) 

I 
I 
~Oreanw 
! ~ ~~j;igaporc 
! -Tammi 
j - !long Kollj! 
1 ·Seoul 
! - indom:sia 
i - India 

I 

I 

Products 

I 
/-te.\.Uk 
- l<:atht:r 

I - small machmm 
- canned foods 
- various pru<luds 
- hulking 

! - lc\:tilcs 
- various products 
- hulklnj! 

I 
I 

! Vanous pnxlucb 

Board to board rates 

Torm3 Container 30 m3 
(ECU) (USD) 

I 2,560 
I 2.560 

I 
2.670 

! 2,670 
I I 2,5()(! 

I ! 2.560 

I I 
2.470 to 2,560 

2,730 

i I 2,600 ·-

I 2.100 to2AOO 

I
I 2.400 le 2. 700 

2,400 

I
I 2,20() to 2,4()() 

2,200 to 2,40U 
2,400 w 2. 700 

I 
I 

I 

I 

I 
! 

Cold storage container 
(USD) 

I 
I 
I 

I -Japan ------+- j 2 JOO to 2/lOO ~~~~___J____~--~~----+--~~~.;_-~+---~~~~~~~ 
I , b - Departure from ' 

I Tuamasina 
! Fnmcc 
I - tc:-.1iks 

- leather 
-comx 
- vamlla 
- SL'><ll 
- bulkmg 
- wol ~1oragc gnodo 

I 

! 
praw111cTayfr;h I 

- olhCl LTUSla\:a!Jl prnducl' : 
! I -ffi(-~1~ 

I
, I c . 

I 

I 

I j{)U to i .8W 
I .625 to 1,700 
980 to l .700 

1.700 
1,3(XJ to 1, 700 

l ,76() 

4.550 
3. 900 
3.4<Xl 
3,900 ! -101egms 

~I ----~·------+l_-_var_ious~udu_c~_s ____ +----------<--1~,7-~_J_t_o_l~,8-(X_l_+----~---------1 i North Cmtinent I -cool ~tor.ige !!Oo<i~ l 
'I 11rmvn/cra:11ish 4.550 

other LTIL~!aleaJt product~ / 3,9()(J 

i m~L I 3. 900 

_,,__!_(H_C~-----fi----------+-------~----3•~~-)(_) ___ -i 
I Asia-< X:eani<.i 
j - Srngaporc 

1- ·1aiwan 

11

, ~ ~~ Kong 

- lndo.ne~'ia 
-India 

I -Japan 

V ilriou...; product>; 

Source Soc1etes de T rnnsports Marillme:i 

I 

I 
I 

NJ? : - Indicative prices negotiable depending on quantity. regularity and frequency of shipments 

1,2110 
2,000 
!WO 
I, 700 
l,6CXJ 
1,600 
l,700 

- Frequency of ships • (departure from Toamasina Port). one landing every 9 days for Europe-Ocean 
Indian line. 

- Freight exceeding 6m and heavy freight (more than 1,500 tons) have special rates. 
(*)Price excluding THC (Tc1illinal Handline Charge) at loading and landing ports. 
Figures went down compared to previous years' following to the decrease in the overweight rates. actually of 
7.5%. 
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II - BASIC TARIFFS AT INDEPENDENT PORT OF TOAMASJNA (ECil) 

TARIFFS 

Handling Tanff 
Ooading-uruoading) 

1 D-.;ily wanhuusing 
ta. I nt! 

I 
-l 'tiloading. 
lkvonJ the I Uth 

; d11 
I I rt f<>'trngpt 
J 2nd fortru¢rt 

I 

Filled cn1taina-;; 

(!=unit) 

20 ti I 20tl 

49.449 117.682 

I I 
I 

! I I 
! 

l, 853 4.591 
4.076 10.1'11 

Vaaint containers 
(p~unit) 

40 ti 201( 
! 

201! 401! 

211.456 18,993 23.913 41.412 

I j 

I I 
j 
' 

Jlat rnlc EVPlvear 5 Ll 89 

. additional diargp; 
9.182 bevcnd agreed 

20.382 FVP (qn ppcd) 1112 

I 

I 

Cool 
&orage 

container 
(pcr unit) 

1lat-ratc for 
c:ooncction 

J6,()]9 

14.897 

(beyond 
the Sth 

day\ 

OTHER ARTICLES 1 T mJ ur unit 

Variouslyilm::kagcd 13ulkingor 
goods wipad- ~vdticl.:s 

aged 
goods 

3-891 to 8.538 5.024 to 8.820 to 14.409 
9,913 

I 
I 

aJ valorem " 
"""' toCJF \'a ue 

12'1000 
24!]()()() 

I 

I 
I 
I 

I I .!rJ furtrugtil I 8.15.1 20.382 40.763 I I 4()/]00() (from th<! 56 th oowani') I 
I 

I i 80:1000 da\ ' I 

s..:illllgtaritf ! ll,/61; ~'Ultam.:J" I (1_7(,6 om ta in er 

j I·: '<lrd-tlil )Vcrru.n1 I i . ffi th.; (L'fll1!f1"] I 31 754 3L754 4!•,554 9.%7 9,987 
I Pctting <i.pcttin g I I 

I I 

tan ff I ! i 
~ I lllS!di.:thc:tmrunal .11 C.07 I J U11J7 I 5..:.4-+2 ! 

. ou:..,iO.: 69.452 I 69...\~2 I 1119,?83 I 
P=crrr1d hiring 

llano'' 
transp< 'It T 
Rmtdp·lft 

cqcipmcru.h 
. Por\ tu!b 

' 

0.596 a l .51 > h is a iiu1illm •>fprofoss1onal ~ifi<2l.Jm 
2.779 

I 3.3.l' ~ 23')_02 I a=irding l<• tl1d\]''-' ofeqrnprnart 

! 3.705 fOr-nqiort 
I l.4Xl lorcxpurt 

! 20.71(, 

I 

NB.· *Warehousing exemption period. with.in the first IO da)s 
* Transhipmcnt tan.ff : decreased by 50 '% 
* Handling tariff : increased by 30 'YO 
* Other increases : 

- polluting goods (not put inside containers) : 50 % 
- bulky. hazardous goods: 50 % 

I 

I I 

' 0,805 
l.~8 

. , 
wrt:hout handlmg madlin~ . 
with handlmg mad1in..: 

*Basic tariffs : increased by 35 'i'o since January l 992 and by 9.9 % since May 1995. 
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1 - PASSENGER RATES 

I - Internal Network (One wayl: 

J)eparture /mts1- No~v- Maha- Toama- hana- Tolian Tao la-
Antananarivo rnnana He ianga sma rnntsoa E!Ilaro 

Resident (MCTI· 1 I l 
l·:conomy Class Y 314,600 314_(,(l(J 255.900 161,200 214.200 _114,600 314,600 
Business Class l' 393. 1()() 393,_'.\(l(\ 3 l 9,900 204,000 267,800 39:UOO 393,300 

Non-Resident (FF) 
di I 

i 
I 

Economy Class Y I 955 885 
I 

550 350 435 885 885 
. Business Class C 12) I l 
S0urce · AIR ~IADAGASCAR 

Rates effective from November 1995 

(I) . non-residents tickets arc paid m foreign currency 
(2) ·business class is 125 •y., cconomv class 

2 - Regional network : 

!kparture 
Antananarivo 

MORON! 
(The COMOR<.JS) 

SI Ki 
ti\!GFJ (MGF) 

Econom> class LOI(, .l!lO ; 012,8111 I . 
I Busrncss class I. lr·'i.ililO 2.:l:l'i 0111 

j I st class ! n' ~no 2.546 t>ill 

Source AIR MAJ>.-'l.GASC\R 

Rates effective from Jwic I 99:'i 

I 

j 
l 

j 

I 

) i 

! 
I li'.J\Olli)Ll I SJ\lNT-JJl'.NlS 

IMAYUTTLI I (R!UNJt,\N) 

s·;- l RT ST RT 
(MW) (MG!-) (MOF) (M(iF) 

I 

\)8().8(){) I 1,%1,600 1,020.60() 2.041.200 
i 128. I ilO I 2_25(1 2()( I , l, 171,lJ(J(J 2J47.xno 
I i21i.2(111 I 2A52.-llHI I l .2<>·:.20(J 2,528,-H!O 

Moron- Sainte- Sambava Mananjan 
dava Mane 

I I 

214,200 214,200 314 ,600 161,200 
267,800 267,800 193,300 204,000 

55(1 435 820 415 

M/\IIIHOlJRG MAID.~ 

(MA lJ!ffTIU S ) (The !:>FYCIIILLES) 

ST RT ST RT 
(llSD) (l'SDJ (\'SD) (l:SD) 

245 490 357 

I 
714 

4()7 814 411 822 
513 1.126 518 1,()3(1 

~~~~~-

NB : - The rates arc converted in foreign currency (for non-residents) or 10 local currency (for residents) accordmg to the 
current exchange change rates. 

- Non-residents tickets arc paid in foreign currency. 
ST = Single ticket 
RT= Return ticket 

3 - International network: 

Uqiarture from -Pa:l Frnmfort 
Anlatumarivo t\1GF) (MGr) 

Economyda~ 

ST ~.999.200 'i,999,200 

RT 11,<198,400 11.'1<18AOO 

Business ..:lass I (o.899 100 
ST 6,899,100 

I 1U9uoo I n. 798,2rn1 
RT 
1'1 Class 
ST I 8,730.800 8,730,800 
RT 17,461,600 17,461,600 

Source: AIR MADA(ii\SCAR 

Lurid! 
(MGF) 

3,999,200 

11,998,WO 

6,899,100 
13.798,200 

8,730,800 
17,461,600 

Tariff rates effective from June 1995 

I London Rrussds 
(I 'SD) (l'SD) 

I 
2,4'i0 2,197 

I 4.4'i~ :'.9'l'i 

2.818 2527 
'i,124 4,594 

3,410 3,196 
6,200 5,810 

Johan-
m:sburg New- Tokyo Sooul Singapore Bumbav Nairobi 
(l iSD) York (lTSD) (IJSD) (USDJ (l TSD) (l 'SD) 

(llSD) 

44-(, 3,137 2.882 3, 112 I 2,664 1,320 336 
871 6214 'i,336 'i.7<.3 4.896 2,443 672 

'iB 3.607 3,3M 3,'i79 3,Ml 1,'il8 387 
998 7,214 6,137 6,628 5.631 2.8!0 774 

643 5,089 4,126 4,4.'16 3,700 1,848 488 
1,261 10.178 7,641 8,252 6,8.'12 3A22 976 

NB : - The rates are converted in foreign currency (for non-residents) or in local currency (for residents) according to 
the current exchange change rates. 

- Non-residents tickets are paid in foreign currency. 
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4 - Ai!]lort cbal)!es 

Internal Regional 
Residents 8.000 MGF 60.000 MGF 

Non-Residents 8,000 MGF 80FF 

Source . c\DE1'1A 

The non-residents chargeis for regional and international networks are paid in foreign currencY. 
Tariff rates effective from April 1996 · 

1 - Internal nern·ork 

i 
Departure Antsrra- j Maha-

Antananarivo nana i janga 

Normal 
I IMCff/K.g) 2,l 80 l.780 

Source ,\IR MAD.\CrASCAR 

Minimum perception: 4.500 MGF 

Toama-
Silla 

I !., 140 

Tariff rates effective from November 1995 

2 - Regional et International networks 

ID - FREIGHT RATES 

hana- I Taula- loharv 
rantsoa / gnaro 

L495 I 2.180 I 2.180 

A) GEN:~~ TARIFF RA TES IN US DOLi.,,\~ 

Sam- Nosv- Sainte 
bava Uc Mane 

2 180 I 2,030 !A95 

International 
80.000 MGF 

100 FF 

Moron- Manan-
dav<i 1an 

I I 495 I, 14tJ 

I 

l 
ROUTING -45 K +45 K Minimum rc~tionj 

I 
Antananarivo-Reunion 
Toamasina-Rcunion 

1 Antanar..arivo-Moroni 
I Antananarivo-Dzaoudz1 (via Mahajanga) 

I 
Antananarivo-Moroni-An3ouan 

, Mahajanga - Dzaoudzi 
I Antananarivo-Johannesburg 

I 
Antananarivo-Mauntius 
Antanananvo-Scychclles 

I 
Antananarivo-Paris 
AntananariYo-Bordcaux -Lillc-M ulhousc 

I 
Nicc-Marscillc-Strasbourg-Toulousc-Lyon 

1 Antananarivo-London 
j Antananarivo-Zurich 
I Antananarivo-Brussels 

Antananarivo-Nairobi 
Antananarivo-Francfort 
Antananarivo-Moscm> 
Antananarivo-Singapore 
Antananarivo-Hong-Kong 
Antananarivo-Tai:peh 
Antananarivo-Tok)o 
Antananarivo-Bombay 
Antananarivo-Seoul 
Antananarivo-Kuala Lumpur 
Antananarivo-Djakarta 
Antananarivo-Beijing 
Antananarivo-New-York 
Antananarivo-Washin on 
Source · AIR MADAGASCAR 

Tariff rates effective from July 1995 

l.40 
1.40 
l 75 
I 70 
175 
I 40 
I 95 
2 70 
:u1 
770 
7.80 

17.11 
16.26 
16Ji2 
:Ul 

14.94 
15.87 
16.70 
17 50 
18.72 
15 (>0 
9.49 

16.69 
16 70 
17.02 
15.66 
17.77 
18.22 

13 

1.10 40.00 
1.10 40 ()() 

uo ,.l() 00 

1.25 ·lOOO 
1.30 40.00 
I. I 0 40.00 

1.47 45.00 
2.rn 45.00 
2.4(> 45.00 
5.80 54.00 
5.90 'i4.00 

12.84 (i7 00 

12. l 7 <•7 00 
12.46 (,7 00 

2.46 (,7 00 

1120 67.00 
I I. 90 6 7. ()() 

12.53 82 ()() 

1309 82.00 
14 06 82.00 
11. 71 82 00 
711 82.00 

12.53 82.00 
12.53 82.00 
12.76 82.00 
11.73 82.00 
11.53 86.00 
13.94 86.00 
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B) SPECIAL RA TES IN US DOLLARS 

DIRECTIONS 

Madallliscar-Comoros 
Madagascar-Reunion 

Antananarivo-Mauritius 

Antananarivo-P-Jris 

Source AIR \L\DAGASC.\il 

Tariffs effective from April I 99'> 

I 
TYPE OF GOODS 

foodstuffi; 

Foodstuffs 
Threads. te:-..1ile manufactured fibers. 
clothin_g articles. hosicn'. shoes 

! Crustaceans 
Meal 

I Raw leaihers 
[Fruits and vegetables 
I Cmstaccans 
I Spices. roots 
I Vanilla 
I Medicinal plants 
i Ornementatioa palm grains 
1 Essential Oils 
j Tirrcads. textile manufactured fibers. 
I '. . l' '" clothing amc cs. hos1cn. _hoes 
I L1ni:x)lishcd stones incl~ding quartz 
i (~eel<; made with stones. c:-..cluding 
l . - -
! precious or scmJ-prec1ous ones 
i L,{ical handicrafts made with tcxlik. 

! bmss. om.\. cork. straw. basketry 
! Leather. rotten. ccrmnie<>. glas;,,arc. 

I furnitures 
1 Remm·al containers cnclosmg exclusivd) 

I 
personal ctlccts and household 

equipments not for resale 

14 

TARIFF IN MINIMUM 
USD/KG WEIGHT 

I IO :mokc. 
I.IO .is kg I 
I 00 I 250kg 

1Ji8 500kg 
J.(,8 JOO kg 
l.84 l.000 kg I I I I 2.69 500kg I 

I 

I 19 I 500kg : 
! 

/ I 
2.57 

I 

500kg i 
I I I 

5.70 .is kg 
252 100 kg I 

i I 
2.14 )()()kg I 

I I 
I 

2AJ 200kg I 
2.22 500kg I 

I 

3.70 lOOkg 

·H>7 )()()kg 

2.lX IOOkg 

1.97 500 kg 

:1.55 lOOkg 
2.64 500kg 



c) MARKET J>~CE IN FF, Antananarivo-Paris {foqqular and ~ntial customers) 

lYPE OF GOODS 

Fruits and vegetables 
Cassava leaves. pimentos 
Ramboutant 
French beans 
Mushrooms 

I Pineapples. bananas 
Crustaceans 

I Shellfish 

I er.,fish/cr.d. 

J Eels and fish 

I 
Foic grdS 

Fois gr.is/Duck fillet 
Meat 

I Spices 
I Vanillas 
I Honev 

I Medicinal plants 
j Omementation. j.Xtlm grains 

I 
Essential oils 
Threads. manufucturcd textiles fibers. cloths 

I 

I Unpolished stones 
Worked stones. jeux solitairt·s 
Handicrafts/parJSOllAntcmoro JXtpers/ 
baskets/homed-made objects/hats/wooden objects 
Model ships 
Leathers 

Cut flowers 
Dried flowers 
Aquarium fish 
Wines. beers 
Hooks. baits 
Removal containers enclosing exclusively personal 
effects and household equipments not for resale 
Source: AJR :-.!ADAGASCAR 

Tariff effective from April 1995 

I 

I 
I 

I 
I 

I 
I 
I 

I 

MINIMUM WEIGHT 

lOOkg 
300 kg 
500kg 
500kg 
200kg 

1 000 kg 
:; 000 kg 
2 500 kg 

IOOkg 
500kg 
500kg 
200kg 
500kg 

1 000 kg 
lOOkg 
500 kg 
300kg 
500 kg 
500kg 

1 000 kg 
500 kg 
500kg 
IOOkg 
100 kg 
300 kg 
200kg 
!OOkg 
500kg 

1 OOOkg 
1 OOOkg 
100 kg 
IOOkg 
100 kg 
500kg 
200kg 
100 kg 
500 kg 

1 000 kg 
300kg 
100 kg 
lOOkg 
JOO kg 
IOOkg 
IOOkg 
500k 

15 

I 
I 

I 

TARIFF 
FF 

12.70 
I LOO 
9.30 
8.90 
14.00 
12.00 
10,00 
8.40 

30.20 
15,10 
15.10 
16.00 
13,60 
11.50 
14.00 

12.25 
12,00 
050 l . 

10.50 
12.20 
12,20 
19.95 
30.20 
1L90 
10.10 
11,50 
23.IO 
10.50 
10,30 
9.30 
17.50 
22.10 
JOJO 
9,30 
14.00 
30,20 
19.(,() 
13.20 
12.00 
17,90 
18.00 
10,00 

13,00 
18,00 
13.50 

VALIDTIY 

Jan. to Oct. 

I 
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I- MAILING OF LETTERS AND PARCELS 

t - POST AL CHARGES 

I 
WEIGHT 

1 
INTERNAL NETWORK 

I 
INTERNATIONAL NETWORK 

AIRMAIL 
(Gr..unmes) T crrestrial wav Air mail Set duties Surtax bv 5gr and more 

l to 20 1-W MGF I 
20 lo 100 210MGF + 40 MGF 500 MGF I Surrounding isles t 55MGF 
lOO to 250 I 400 MGF 

I by JO gr 700 MGF Centrnl Africa 1- 80MGF I I I 250 to 500 730MGF i.:no MGF Others AFRICA + 175 MGF I i 500 to l,000 U20MGF I 2AIO MGF Europe + 175 MGF 
LOOO to 2.000 2,060MGF 4.200 MGF South America + 290MGF 

6.930 MGF Others America + 255 MGF 
Asia-Oceania 1 370 MGF 

Acrow.m:une: 900 MGF (international destinations) 
Source : 1'.lalagasy Poo. Ofiice · Antaninarmma 

2 - FINANCIAL SERVICES 

I SERVICTS 
I 

fNTERNAL NETWORK 11\l'TERNA TIONAL NETWORK 
I (MGF) (MGFI 

/ Mone~ order : 
l 

Fixed rate 300 

! ~rtional rnte .10 per fraction of 5. 000 
I ! Money tran!lfer· . I 

Fi.xcdrntc 100 I 540 
Proportional r..ilc .30 per fraction of :\000 I 30 per fraction of2,000 

Mone~· order card 
F i.xed r..itc 540 4.550 

Proomnonal r..itc 30 per f'rc1ction of l .000 30 per fiaction of 2.000 

Telegraph mone~· order : 

I Fixcdrntc 630 
Source bosrtrn Malagas\' · -~aruuna 

3 - PARCEL POST 

I 
JN BOND 

r Ma'\imum Ma'illnum 

I Internal network (M(i(<) Ratc/pan;cl Rate/kg Alf surtax amount weight 
allowed 

Or<linan pam.:l 
(bv air) 
1-3 kg 1.600 ( rt-TIIJ.anv 15.82 1.00 2.21 
3-5 kg 2.000 Bdgium 16.50 () 86 2.21 
5-10 kg 1J20 France 14.98 () 90 2.21 
10-15 kg ·U w llrcat Bntain 12.75 l 60 2.21 l .500 
15-20 kg 5,68() S witzcrlan<l 1242 1.02 2.21 
Parcel rate · hv air South Aliica 12.97 1 ()7 4.42 13 07 
above rate+ 900 M<il·/0-5 kg Reunion 15.38 0.90 4 57 

Mauritius J0.06 0.92 0.43 lOkg 
lJSJ\. 111 l 1.98 4.11 397 20kg 
South Korea 12.02 0.90 4.47 20kg 
Hong Kong 13.45 1.05 4.64 20kg 
India 13.37 () 65 3.92 490 20kg 
Indonesia I0.78 () 78 5.13 20kg 
Japan 13.50 1.07 4.66 3,237 20kg 
Malaisia )()6() 0.78 5' ()() 127 20kg 
Singapore l0.60 0.78 4.93 20kg 
Truwan 12.95 108 5.22 1,000 20kg 

Source . EMS MAILAKA - l saralalana 
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ON DELIVERY 

Internal network International network 

Warehousing duty 

1st IO days Free Free 
From the I Ith day onwards 200/day/parcel 200/day/parcel 
With a minimum collection 6.000 6.000 

1 

Customs dull 

I 

- (( - 1.400 (small parcel) 
2,380 (parcel/air) 
2.060 (parcel/ship) 

I 

Source EMS MA1LAKA - Tsaralalana 

II - EXPRESS INTERNATIONAL MAIL RA TES - "E.M.S. MAILAKA" 
IN MGF Tax l!aid {_chrono.l!ost) 

DESTINATIONS 

IN~u AFRICA 
OCEAN (MGF) 

WEIGHT (MG Fl 
. less than 250 gr 44.000 62.100 
. 250 gr to 500 gr 67.375 80.500 
. 500 gr to 1.000 gr 78.518 86.000 
. 1.000 gr to 1.500 gr 90.415 110.695 

I 
. 1.500 gr to 2.000 gr 10 l,260 

I 
15U80 

. 2.000 .b'f to 5.000 gr 158.212 271.580 

. IO kg 
I 

180.210 I 119.590 
. 15 kg 197.650 

I 
354.590 

. 20 kg 221.610 406.510 

. more than 20 k.e. 

3.600 MGF/kg 4.tiOO MGF/k.g 
or fraction or fraction 

Source: EMS 1\L\ILAKA · Tsaralalana 

N.B.: 
* Insurance rates : 

- 0. 5 % of declared value 
Maximum declaration value : 1.000.000 MGF 

* Compensation in case of loss. despoilment or damages 
- Twice the postage or the declared value 
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SOUTH 
EUROPE NORTH AMERICA 

(MGF) AMERICA ASIA-OCEANIA 
(MGF) (MGF) 

64.750 71.200 74.000 
83.605 89.250 92.695 
89.250 122.170 126.735 
114.790 154.260 159.480 
157.380 184.260 190.920 
279.815 341.880 352,275 
324.955 442.200 ~49.625 

360.600 I 468.000 475.800 
423.735 513,890 515.665 

+ 6.000MGF/kg 

6.000 MGF/k.g 7.000 MGF/kg 8.000 MGF/k.g 
or fraction or fraction or fraction 
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ill- TELECOMMUNICATIONS CHARGES 
MALNiASY TELECOM 

SERVICES 

- Basic charges (B.C.) 

2 - (,barges for cunnectiun 
- For a nctwork of· 

- 26 to 200 subs\.nbers 
- less than 2 5 subs<-Tik,-,; 

I 3 - Annual charges for Sll:nice of one mam 

I 
line : 

a - Subscriptton foe for a nctwork of 
•more than 2.000 subscriber:< 

I

I • 20 I to 2.000 subscribers 
• 26 tn 200 subs<..Tibers 
• less than 25 subscriber;; 

' 

' 
I 
I 
I b - Maint..man<X of main Im..: 

~ - Maintenance of the tdephon~ 
* tekphonc provided hv PTT 
• td~hont!providoo h' th.; subM.-rih ... ~-

4 - Rental of unc spedmized rn~..nection (LS) 
j a - urban 

I h - ml< .. T-urban (250 kml 

15- National comnn;;i;:;.tiun.~ 
I a - urhm1 or local 

I 
I 

h - mnal (hctwcen tmm' withm U1c same 
Lone) 

c - mtcaonal 

I • less than I OIJ km 

' I 

I • from l 00 to 200 km 

• from 21JO to .100 k.111 

• from .100 to 500 km 

• Ill Pr~ than 'i(I() km 

Source : AGA TE-TELECEL 

Telephone and Fax 
s~viccs 

230 MGF 

UX.000 MGF (600 BC) 
92JIOO ~!GF (400 HC) 

140.300 \lGF (610 RCl 
1110.0'iO \fGF (415 BC) 
76 581J \1<.iF (J46 BC) 
120 or,o \fGF (522 BC) 

27,600 MGF (120 BC) 

46.600 \KIF (2110 iK') 
l 8.400 MGF (1\0 BC) 

J J 'i_OOO 'vftjJ- month 
(500 BC) 

2.9'>0 IJUU MGFimonth 
(13.000 BC) 

DO MGF (I BC 6 mn) 
undivided 

460 ~!(ii· 12 Bl''mmut.:I 

460 MGF (2 BC) P"' mm. 

690 M<IF (.I BCip~min 

I 

I 

I 
I 
I 
I 
! 
I 

I 
I 
I 

I 
I 

920 M< IF ( 4 BC) p1..T min. , 

1.150 MGF (5 Bl') 

I pcT min. 
1380 MGF (6 BC) I pc-r mm. 

Tariffs effective from January 1995 
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Tdt!xS~vicc 

160 \lGF 

- 288.000 MlJI' 
(1.800 RC) 

for urban line 

- .1.840.000 MGF 
(24.000 BC) 

iftlh: linking is 
wp..:rior to 2'0 km 

160 \ltil· (1 Ill') 

pc-rnunut" 

640 MGF (4 BC) 
pt--r nrinutc 

TELECEL 
Section i·eiephonc charges 

- Charges for activation 200 1 TSD/ tdephonc 
prograrmning and line 

cmn 

- Options: 
Waiting call 

. Transt<.n:all 

. Coo1'..Tt21cc call 

'i l 1SDilelephon..: month 
5 usntckphonel month 
5 l ISD/td hont>' month 

Rent <"ust: I 
Rental 

25 l 1SIYmonth 

I 

I 
I 

5 l :sJ)!dav. 
plus co't of 
wmmunication 

30 t:SD'week. 
plus cost of 
wmmunication 

I 102 l :sn month. plus 
wst of 
communication I 

I 

MOOUSD __ J I I Security guarantee: 

i 
I r I 

I I 
I 

I 
I 

I 
Local wmmunicatton I a) Working days 

1-rn cents/mn call making Taxation1mn 
I JO cmts1mn local call 

I reception 
or 

I llr 45 cmL~imn call making 

I and free-of: charge lm:al 

I 
call rcu:plivn 

Flat rate taxation, plu> 

I limited length of 
communicatioo. i e 

- for 1 OOnm maximum 
c-all making. and fret: 
of charge lu..:al call 35 l 'SDimonth 
nxeption 

- for 200mn maximum 
I wll making. and free 
I 

I 
llf charge local wll 
rceeptrnn 60 I TSDlmonth 

- abovcthc 
wmmw1ication limit 

2 5 cmts/!Illl call making 
25 wits/mn local wll 
roception 

h) wcektnds, offdays 40 centslmn for call 
making and free-o(: 
charge local call 
nx;epttoo 
20 wits/mn c:all making 
20 cwts!mn local call 
reception 
or 
30 centslrrm call making 
and free-of-Oiarge local 
call r=entioo 



TELECOM MALAGASY TELECEL 
Telephone Telex Service Current tariff 

SERVICES and Telefax Telephone service 
Services 

International communication MGF/ MGF/ MGF/ MGF MGF/cxceeding 
3 minutes exceedin 3 minutes minute MGF/3 minutes minute 

gminutc exceedin 
g 

FRANCE 40,665 13,555 61,500 20,500 36,599 12,200 
GREAT BRff AIN 72,831 24,277 60,141 20,047 65,548 21,849 
GERMANY 72,831 24,277 60,141 20,047 65,548 21,849 
SWITZERLAND 67,458 22,486 60,141 20,047 60,172 20,237 
BELGITJM 67,458 22,486 60,141 20,()47 60,172 20,237 
REP SOUTI I AFRICA 67,173 22,391 36,414 12,1>8 60,456 20,152 
MAURITI1JS 66,825 22,275 61,500 20,500 60, 143 20,048 
REUNION 14,061 4,687 24,228 8,076 - -

THE SEYCHF1,LES 89,469 29,823 61,500 20,500 80,522 26,841 
INDIA 111,735 37,245 61,344 20,447 100,562 33,521 
JAPAN 80,922 26,974 61,344 20,448 72,830 24277 
SINGAPORE 89,469 29,823 80,127 26,709 80,522 26,841 
U.SA (New-York) 94,569 31,523 61,500 20,500 85,112 28,:m 
RUSSIA 71,385 23,795 72,831 24,277 64,247 21,416 
CHIN/\ 89,469 29,823 67,806 22,602 80,522 26,841 
TAIWAN (Formose) l ll,735 37,245 83,124 22,708 100,562 33,521 
MALAISIA 89,469 29,823 97,107 32,369 80,522 26,841 
HONGKONG 89,469 29,823 80,127 26,709 80,522 26,841 
srnmIKOREA 97,107 32,369 78,366 26,126 87,396 29,132 
NORTI I KOREA 75,258 25,086 80,922 26,774 67,732 22,577 
INDONESIA 89,469 29,823 80,127 26,709 80,522 26,841 

Source AGATE - TELECEL 

Tariffs effective from October 1994 
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Land and building costs depend on several parameters such as : locality and the site of the land. construction 
materials used. construction method (owner-built or by construction company) 

The lollowing table gives present cost ranges of the difierent tvpes of land and construction considered _ 

DESlliNATIO\I 

I 
Land cosi _ (2) ~-~~ 

- Go\cmmcnt land (i I 
i -private land : 
I Ill to\\ n 

_ rcstdcnllal 
suburbs 

PR!( E RANGE ( i) 

:wo to rn_ooo MGF/m2 

150.000 to 1.000.000 MGF/m2 
250.000 to 100.000 MGF!m2 
50.000 to 100_000 MGF1m2 

i Rentin!?: co!lt of dwelling places _ 
I - km-cost house 

' -------< 

: - studio flat (surface area around 50nL".1 

! Cost of construction -
i - lon cost 
1 

- mcdiu~n ·.::ost 
i -- lug.11 cost 

:l!J0.000 to 7.500.000 MGF/month 
.+OO_'lOO to 1.500_000 MGF/month 

::,so_ooo to 900_000 MGF!m2 
1>50_il00 to 1.200.000 MGF/m2 

UOOOOO to l.800.00f) MGF/m2 

L~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
i Industrial huildings 
i -Sl·Lling price 

1- Rcntmg cost 

---
Souro.!'< Ri:.1l cla4: ~'Oillp:tm_,,, 

Cost cffectiw from i'vfa\ 194(, 

(I) J.ndtcauvc pm:es on!: 

800.000 to 1800.000 MGF/m2 
I0,000 tu Ll .000 MGF/m2 

(2) Provided \\ith the Home Office authorization and after the approval of the Intemministcrial ad'hoc Technical 
Committee. fon:igners can acquire up tn 20ha surface area of land for non agriculturnl pu.1JOse 

( 3) Procedures for the acquisition of Government land : 
Posting of the land request to the Administration ( i .e the Ministry of National and Regional Development) 

. The Commi~ion in charge of the land allotment has the responsability for : 
- land inspection 
- investig__ation 
- evaluation 
- price offer ct formalities for the acquisition 

As to free zone cntc'Ipriscs. Govenunent lands are allotted through cmph)'teotic leases as stated in the enactment N° 
62-064 of 27 september 1962 that follows : (( the Emphyteose contract is to be established according to the common 
rules. In default special clauses will be provided»_ 

Dur.ition of emph~tcotic lease: 18 to 99 years renewable. 
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lv1anagement 

Activities 

I I Locality 
I 
I 

I 
I 
I Standard 

I 
1-~' 

IS din j. urroun g 
I area. 
! 

Costs 

FORELW Industrial Estate 
Mr Gerard MONLOUP 
PO Box 448 - Antananarivo 10 I 
Tel (261-2) 461-17: 341-60: 314-83 
Fax : 238-06 : 462-78 
- Disposal ofland5 

1- Renting or construction of industrial buildings 
- Renting of villas for the salaried staff of the estate's 

, firms 
I TANJOMBATO I On the rood to Ant=Jbc 

5 Km from the town of Antananarivo 
20 mn drive from the airport 
I Industrial buildmg - Surface area : around 600m2 
I Ex1ension by 600m2 is possible 
J Facilities : water. electricity. telephone 

1- Take the client's orders 
( N B : polluting activities arc not authorized inside 

~ .. I th1; estate l 
I -Survey of surface area required 
I - Propositions for rental or location 
I -Putting at disposal : 6 to 8 months after placement 
i oforder 
j ( N.B. : Building available nonexistent) 
j · Villas for salaried staff~ of the estate's finn~ 
i - TrJd1ng. bank. post office. etc.. 
i 

j- Disposal ofland: 80.000 to 100.000 MGF/m2 

1 - Rental of industrial buildings 
! *lease 3. 6. 9 years 
I• cost: 3.2 USDfm2/month 
I 

J · payable in foreign currency as to free f.inru 
1 . conversion to MGF as to other firms 
I • Ajmtment : mdexation is a li.mction of the rnst~ of 
! construction and exchange rJtcs 

- Villa rental . 
* lease : 2 years 
*cost: .t 5 to 5 USD/m2/month 
* Ajustment: indexation is a function of the costs of 

construction and exchange rntcs 

- Cost of construction : 
* Industrial and commercial buildings : 

LOOOJXlO to l.500.000 MGF/m2 
* Warehouse : 

1,000,000 Fmg/m2 
* Sheds: 200.0<Xl to 300.000 MGF/m2 

. medium cost : l .000.000 MGF/m2 

. low cost: 800 000 MGF/m2 

! .FIARO INDUSTRIES (Ltd) 
Mr Christian RANAIVO 
PO Box 725 - Antananarivo 10 I 
Tel (261-2) 342-60 
Fax: 221-47 
Mr Christian RANAIVO 
- Renting of industrial buildings 
- Renting of studios ( 50 m2) for industrials in the 

estate and on mission. 
ANDRANOTAPAHANA 
On the road to lvlajunga. PK 12 Tel 452-07 
l'i Km from the tov.n of Antananarivo - 5mn drive 
from the aimort 
Industrial building - SUJ.facc area : between I ,500 and 
2.000m2 

Facilities ·water .. electricity, telephone 

- Contact and visit of the premises 
- After a fortnight : send a purpose letter enclosing 2 

I 
month rental 

. - 2 months later : completion of lease contract 
! - Putting at disposal : depends on existence of 
I available building 

I 
!- St~os'fo~ industrials in the estate and on mission 
I -Trading. banL etc ... 

- Rental of industrial buildings 
* lease : 3 to 6 years 
*cost: 25 USDim2/month 

I. . payable in foreign currency as to free firms 
conversion to MGF for other finns 

I * Ajustcmcnt : mtcrnal indexation 

- Rental of studio (50 m2) 

* cost : 25,000 to 40.000 MGF/month 

I 
I 

L 
* Building for lodging purpose : 
. high cost : 1.500,000 MGF/m2 

~-1...-.--------' 
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TYPE 
SHIP CREW 
CAR GOS 

INLAND CARRIERS 
LEGAL LIABILITIES 

. MOTOR VEHICLES 
.LORRY 
. TOURING CAR 
. HIRE CAR 
Sour<r . Insurance Compame:< 

I - TRANSPORT AND MOTOR VEIDCLE INSURANCES 

PREMIUM/COVER 
COVER : ALL RISKS. RA TE : 2 to 5 % 
COVER • ALL RISKS. RA TE : 0.50 % tom~. 

BASIC PREMIUM 
a) ORDINARY RISKS 

I.\< 1.000 p()() MGF - 9(J.11(, MGF 
y :,_-. l 'l /! =='J ) 

,, 
F '' H .ooo.rn o fl.1Gl ~l(.(,. MG. 

b) ORDINARY RISKS + BREAKAGE 
.\ ·: 1_t)()(l_OOO MGF ~~ 137.971 MGF 
x > 10.{)()0 ooo MGf .c= .109.+ 18 MGr 
COVER . ALL RJSKS 
JO% OF INSURED SUM 
15 a 20 °.\, idem 
21i '~·o idem 

OBSERVATIONS 
NEW SHIPS < 5 years 

IMPORT OR EXPORT OR COAST AL 
.TRADES 

I 
j NON BREAKLNG GOODS 

I 
I 
I 
BREAKING GOODS 

Tariffs etfccti\e from July 1995 

i 1 - Lodgings risks 
I l safe existent) 

II - :IJJ:EFT L""lSURANQ:JWilJI ~}lEAKING OR AGRESSIONJ 

17 5 to 22 5 Th or declared value 
I - Caretaking 

I 
! 
! 

I 
I 

(,Th. for o:ffia.'S/wa1':houscs - Correct shutting methods 
I I 2 Th for lodgings 
\ 2 - CommerciJ.I. and indu~trial rislis 
I 
£:'atcgQ!l_A . 
Agriculturnl products cx;:;ept U1osc from Band C 2 to _1 Th. 
Category B 
Edible and csscnt1al 01ls. nee. vanilb 
Catel~Q..~C · 

:I to~ Th. 

Imported or localh manufactured products except -+ to() Th. 
iliosc from D and E I 
Dtc~no 1 

Office supplies. leather goods. h:.mdi-cr.ifts_ I (, to 10 Th. 
pharmaceuticals. SC'i\ing machines. !ypewntcrs. 

1 
manufactured tobaccos. haberdashery, perfumes_ I 
sport articles 
Catcgon E • 1 

- Basi(; commodities 1
1 

Declared value 
1 l st brnckct : up to 1 O million I 2nd bracket : from l 0 to 15 million 

\ 

3rd bracket: from 15 to 25 million 
Above 25 million ! -Office and production equipment 

I 
- Machinery 
- Fai..'1ory equipment 
- Funds carriage (fonds depositted in or drawn 

from the bank) 

Sourre : Insurance ~anies 
Tariffs effective from May 19% 

'J to JS Th. 
7.5 to 12.5 Th 
6to IO Th. 
~to 6 Th. 
..J.Th. 

7.5Th. 
4Th 
20 to 27.5 Th. 
(of funds sum in each convoying) 

Th. : Thousandth 
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* Manufacturing industry 
* Cottage industry 
* Handicraft industry 
*Trade industry 

SML SME 
Requirements : 
* driver's age 
* amount of funds carried 
* funds bonding 
* means of transport 
*frequency 
* securi ent 



III - FIRE INSURANCES (Covers: Fire+ Any explosims) 

TYPE 
1 - Simple risks 
( huildings and content) 

(lodging and content) 
2 - Commercial risks 

J - Industrial risks 

:iource tnsu·ance ·l.om['ugrile' 
Th. : Thousandth 

PREMIUM/COVER 

1.7 to 7.2 Th. of insured sum 

15.2 Th. minima rate 

2.2 to I 0.2 Th. of' al tr 

2.9 to 32.4 TIL nf insured val tr 

CRITERIA 
-Wall : hricks. concrete. tirnhcr, 
-Skeleton: steel, timher .... 
-Rocting: sheet. concrete, tiles 
-Thatched. palm-leaved ,1· other non specified 
plant roof 

- Rmfing: shceL'i. con .. :rcte. tiks 
Examples : 
. rmgh timher: 2.7 PML 
. cut-up timhcr: 6.2 PIVlL 
. pre;.sed l:ulc;, pf coitm: 121 P\1L 
. cmun ( l'thers I : l 8.2 Pr--1L 
. restaurant : 2.4.'i PML 
. hmkstores : 3 Pl\1L 

-· 

- Acti\ities : * pnicessing 
* rroduclion 

- Plant 
- Fixtures : * desk 

- Stod ... 
Examples . 

* c rnnruter 

. Dress sher: 29 PML 

. Hrniery : 4.8 Pl\1L 

. Bakery : 
-electric or !Uc! oil: -' I .'i l'l\1L 
- lug : 365 PML 

. D<uries ~.LJ PML 
Asrhaltcd or t<UTeJ or a11i!ic1a! l11wkum 
rianer mill: 32.4 PML 

IV -PRE.MIUM STATEMENTS 

Total premium = 1nsun:d sum x premium rate ! or+ premium sum) 
+policy fees of: - 5.000 as" goods" lloating rml1cy 

- 10,000 otherrisb 
+registration tax of: - 2(Vi[ for fire ri~k' 

- 4.5'.~ flll' (lfhe1·\ 
- ·+ <;( 1(l!· tra nsp.H1 

+ 20 '7< VAT 
TOlfRMI -

Peuge<J{ 205 8 CV E 

Value %.000,000 
L.L: 0.16 <;( 
DAM :5 '7r. 
rIRE: I '7' 
THEfT: J '7r 
G.B : 5.41 % ofplate 
glass declared \'aluc 

f>rtG.C. 
PeugecJ{ 504 Yan 

II CVD 
Value I 04. 3 75.(Xll 

LL-: o.28 <Jlc 

DAM: 8.80 Cl£ 
FIRE: 1.50 'Ii 
THEFT: I 'li 
G.B.: 4.76 '7r of plate glcl'i' 
decla1cd value 

:-.ourcc: :viafn:rne "rfansp.1rt ompa11es 

Tariff, effective from May 1996 

I p G.C. 
MERCEU:S BENZ 

15 CVD 
Value 374.-'75.0(J) 

LL: O JO<:;; 
DAM : 8.80 'Ir 
rm.E L."iO '.I 
THEFT. 1 <; 
G.B 14.67 '}( ,1fplate gla's 
dcclan:d \·alue 

PPC 
TAT.\ 15 CV D 

Value 287.IHHl.OOl 
L.L : 0.3."i c; 
DAM : 8.80 1.; 

FIRE : I .50 'I 
THEFT: I'; 
C.B. 11.77 c; llt' 11iatc gLi-~ 
dee lared Yalue 

The total amount gives annual net premium to which :-,hould be added policy fee. 4 ."iO'/i regi~u-atilln tax and 
20% VAT. 
PR.G.C : P1ivate Goods Carrying 
P.G.C Puhlic Goods Carrymg 
P.P.C Puhlic Passengers Carrying 

P.L 
DAM 
FIRE 
THEFT 
G.B 

: Public Jiab1hty 
: Dam<1ge 
: hre 
: Thett 
: Glass hre ak.agc 
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C - FORMALITIES FOR STARTING 
A NEW COMP"L\NY 

1. Legal framework 

2. Industrial and Commercial Activities Legislation 

3. Typology of Companies 

4. Company Formation Formalities 
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a- General Provisions of International Private Law : 
. Foreigners enjoy the same rights as Malagasy nationals. except those who are absolutely banned by Jaw . 
. Enjoying a right may however be su~ject to reciprocal agreements . 
. Corporations v.ith registered office in Madagascar enjoy the same rights as their Malagasy counterparts as 

long as these arc compatible with their nature and purpose . 
. Corporate status attributed to firms by the la'' of their country of origin is fully recognized in Madagascar 

along with acoompan} ing effect 
. The provisions of this section \\'ill not be enforced unless cooperation agreements are signed by the Malagasy 

Republic. 
All assets arc subject to the law enforced in the country of location. 

. In regard to contractual. quasi-contractual and matrimonial obligations. legal authorities apply the law both 
parties have agreed to be suqject to . 

. Any legal act is valid when it follows the procedures used in the country where it was passed 
Reference . Ordinance n°62-0~1 of 19 September l %2 

b- Fiscal Legislation : 
Any entreprises established under standard legislation arc bolUld by provisions of the Gener.ii Tax Code (Code 
General des Imp6ts-CGil and those of the Finance Act (FA) 
They may benefit from special status provided by the Industrial Free Zone regime if they obtain agreement 
after applying for it. 
References: Industrial Free Zone Acts 89-027 of29.12.89 and 91-0of12.08.91 

Decree 90-071 of2l.02.90/92-809 of09 09.92 

c- Labour Legislation : 
AU enterprises including those benefitting from special legislation are governed by the Malagasy Labour Code. 
Reference : Act 94-029 related to Labour Code 

In order to simp~ the investmL'1ll formalities in Madagasc'ar. the National Assembly abolished the act of the 
lnYestment Code on 02.08.% and thus. every ill\'estment is ~ject to the General Tax Code from now on (sec 
Appendix A - Standard Legislation) 

d- Real Estate Legislation : 
- Real estate purchase : Foreigners are absolutely prohibited to purchase real estate. 
Reference : Act n° 95-020 of 27.11.95 
- Leases . 
. Commercial lease is a common practice. Relevant regulations arc clearly defined. 
Reference : Ordinance n° 60-050 of 22 06.60 
. Emphytcotic lease is granted for a renewable period of 18 years al least and 50 years at most. 
Reference . Ordinance n° 62-064 of 27 J)9.62. Official Journal n° 1962. p. 2224 

A pr~ject of law concerning the re\ ision of emph~tcotic lease for a period of 18 to 99 years and therefore 
m~ing the act n° 62--064 of 27.09.62 has been adopted by the National Assembly on 02.08.96. 

e- Professional Organizations : 
Professional organizations and associations are governed by the Labour Code. 
Forming a professional organisation is free, and requires no prior authorization. 
All sectors of activity are currently organizing themselves into professional organizations, although they are 
hardly influential. (See main professional organizations - Appendix D - Useful Addresses). 
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2.1-INDUSTRIAL ACTIVITIES: 

a- Environment Charter: 
- Tiie National Emiromnent Policy (Politlque Nationale de l'Emironnement-PNE) promotes actions for 

sustainable economic and social development. 
Reference: Act n° 90-033 

- Compatible Combination of Investments and Emironment (Mise en Compatibilite des lnvestissements a\cc 
l'Environnement-MECIE). a Pl'llL: by-prcxluct. sets out environmental assessment procedures all investment 
pr~jects must follow depending on their technical characteristics. scope and sensibility of the set-up sites 

- Ennronmental Impact Assessment (Etude d'ln1pact Envirom1emental-EIE) applies to abo.-e-defined pr~jects 
as well as those requiring prior administrative authorization. It includes a description of the investment 
projec.i. its impact on em1rorunent. a study of the environmental system of the project site. a prospective 
analysis of direct and indirect impact and description of required modifications taking into account 
compensator}" measures. 

b- Trademark Rights: 
After lhc Malagasy Republic became a member of the World Tmdemark Rights Organization (Orgarusation 
Mondialc de la Propriete lndustriclle-OMPfl. a public administratiYe itL<:titution in charge of trademark rights 
was created namely the 1\1alagasv Office of Trademark Rights (Office Malgache de la Propriete 
lndustricllc-0.MAPJ) 
Reference: Decree 11° 92-994 of02.12.92 

c- Single Counter Bureau (Office du Guichet Unique--OGU): 
It is designed to welcome inYcstors and inform them on the overall inYestment cnYiromnent. It is also in charge 
of receiving and processing requests for the special status agreement. of notil}mg the agreement act and 
en~uring follmv-up of approved enterprises 
Reference: Decree 11° 94-257of19.04.9.+ 

d- Chambers of Commerce, Industry· and Agriculture (CC.LA.) : 
Thev mainly operate at infonnational level. 
Reference. Ordinance n° 93-021 of04.05.93. Official Journal n° 2205of13.09.91. p. 2075 

e- National Council for Industry (Conseil National de l'lndustrie-CNI): 
It is a pennanent structure of consultation and reflexion between the industrial private sector and the 
Administration in 'iew of promoting lhc industrial sector. 
Reference: Decree n° 94-792 of0612.94 
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2.2- COMMERCIAL ACTIVITIES : 

a- Import Regulations : 
. Import of goods and products is liberalized and requires no prior authorization or import permit. 
Reference• Decree n° 92-424 of03.04 92 
. Import \\oithout foreign currency transfer is prohibited. 
Reference. Decree n° 94-114 of22.02.94 
. Is is mandatory to open a bank account 
. Control and ins{xx:tion of goods \\ith FOB value superior to US$ 5.000 is still mandatory. 
Reference • Decree n° 1537/95 of 12 07 95 
Both the Socicte Generale de Sun·ciliance (SGS) and VERIT AS have been given authorization to control and 

inspect goods entering Madagascar . 
. TI1c Liberalized Import System (Systeme d'lmportation LibCralisee-SlLl) applies to inputs and !>"JXIIC parts 
import. lt offers the follo\\ing advantages • 

- exemption of import permit and pa}ment of set lees . 
- guar..mtee of payment in foreign currency of imported goods upon transmitting of the Import Statistic 

Form (fiche Statistiquc d'lmportation - FSI) to the Central Bank. 
Reference• lntcrministerial decree n° 189/88of1-Hll.88 

b- Export Regu.latiom1 : 
. Export of goods and scn·ices i~ free except for those subject to legislative and reglementary restrictions. 
Reference · Ordinance n° 88-015 ofO l 09. 88 
. fa .. µmers have to repatriate export profits within a 90-dav time linut. 

c- Exchange and Foreign CurrencJ Transfer ~ations : 

*Investment Regajations . 

. Resident Foreigners (indffiduals having lived in Madagascar for over two years) enjoy the same rights as 
:tv1alagasy nationals • the! are free to have shareholding in companies established under Malagasy law. 
Non-Resident Foreigners (indi\ idu:tl.s or corporation) • distinction should be made berneen . 

- Inell\ iduals . purchase. creation or e~tcnsion of goodwill. branches of any individual business must obtain 
prior authorizauon from the Ministiy in charge of Finance and Budget. 

- Corporations • any injection or assignation exceeding 20(% of the capital of an existing or to be created 
company. must obtain prior authorization from the Ministry in charge of Finance and Budget The 
percentage calculation is based on the total shareholding of all non-resident investors and not on each 
individual shareholding. 

* Procedures to follow • 

- Standard Regulation • 
. Apply for Direct Investment Authorization : make 2 copies and sent to the Exchange Control Department 

(FINEX) of the Ministry in charge of Finance and Budget through an authorized intermediary (Bank) . 
. Provide information about the volume of annual imports and modes of financing. 
. If prior authorization is gr.mtcd a report confirming the investment must be addressed to the same Minist1y 

within the 20 days following the operation. 

- Special Status Corporation Structures (Industrial Free Zone and Investment Code) : For these enterprises. the 
approval decision has the same effect as the Direct Investment Authorization. 
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* Bank Domiciliation, Foreign Currency R~triation and Exchange : 

. All import operations require a bank domiciliation . 

. Foreign currency repatriation must be done within the 90-day period following the loading of goods and 
products . 

. Transfer to the Interbank Currency Market (Marche !nterbancaire de Devises-MID) proceeds as follows : 

Foreign currency repatriation I Part to transferred Part to be deposited 
after loading of goods and products I to the Interbank Currency Market in a foreign currency account 

I (%) (%) 

I 
3U days 80 20 
60 days 85 15 
90 days 

I 
90 25 
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Foreign com}Xlllies wishing to operate permanently in !\.1adagascar often seek local partners for financial 
settlement purpose and capital allotment. 

Limited Liability Companies (SAR.Ll and Limited Com}Xlllies (SA) arc the two most common fonns of 
company operating in Madagasc'.tr. 

I 
I 
I Legal framework 

I Characteristics 

I 
!I Legal O\\ncrship 
Share par valu<.: 

! Fonn of contribution 

I 
I 
i C onuncrcial acti' itics c'l:cludcd 
I 

I Number of Partners 

1-<.ndencc 

Limited Liability Company Limited Company 

I 
I Act of 0703.1925 
' I 
j 
/ Sirrularity to individual company 
I and_1oint-stock company 
I 
I . . . . . I Ongmal c;.ip1tal contnbut10n 
: MGF 2.'iOO 
I Cash contnhut1011. contribution 
l i krnd. contribution in industry 

I Act of 24 07.18() 7 

Joint-stock compan~ 

Share 
MGF 5 000 

!11 rash contribution. 
kind 

I flank and insurance I 
I ! 

I Between 2 to 50 I Minimum 7 

i Statute I Statute 

contribution 

I 
I 

in I 
I 
I 
I 

! Newspaper for legal advcnising before I Newspaper for legal advertising before 
1
1 
5 \cars at least : 5 vcars at least 

Advcrtisi ng 

Capital 
Minimum 
Release condittons 

- I -
I I I i I 

I 
MGf 'iOO 000 MGF 500.lHlO 
Immediate '!. aller subsription 

. 31. after 5 vears 
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STEPS 
Elaboration of statutes 

. Required information 

Registration of draft statutes 

Subscription to capital 

Release of contribution 

Declaration of subscription and deposits 

First General Meeting : 
. Role: 

- approval of draft statutes 
- Appointment of administrators 

. managers 

. auditor 
- control of all constitutional operations 
. One Assembly 
. 2 assemblies 
Authentification and registration of final 
statutes 
. Legalization of signatures 
. Statement of existence 

Registration of final statutes 
Registration in Trade Register 

Advertising formalities 

Statistic Registration 

Limited Liabilitv Compam' Limited Company 

Company name. object juridical status. nationality. address. duration. 
registered office. designation and assessment of contribution in kind. 
number of shares or original capital contribution, amount and 
allotment of capital between shareholders or partners. 

* 

* 

* 

* 
* 
* 
* 
* 
* 

At the Trade Tribunal 

* 

* 

* 

* 
* 
* 
* 
* 
* 

Case of contribution assessment 
Deed signed before a notary public or private agreement 

At the Town Council. with MGF 2.000/signaturc/pagt.: 
Company Register. with different fees and stamp duties · 
Fees: 5.000 MGF: set fees 
Proportional fees · 

< 50 millions : 2 °;;, of cash contribution 
. 50 millions to 500 millions : I ty., of cash contribution 
. > 500 millions · 0.5 o;., of cash contribution 

Stamp duties . 
. standard paper : L 0,297 x w 0.-1.2 = MGF 600 
. half of a standard paper : L 0.297 x w 0.4 l = MGF 400 
. registered paper : L 0,42 x w 0.594 = MGF 1.000 per paper. with 

reduced fees if only one side of paper is used for writing statutes. 
under condition that the other side is made void by and indelible 
process 

At the trade Tribunal : MGF 5.000 set fees. and proportional fees 
related to function and stamp duty. 

At the Official Journal Department of the Prime Ministry (Primaturc) 
and at National Printing House: provision of MGF 125.000 for Official 
Journal only. 
In private newspaper. prices arc determined by the size. the text and 
the number of publications. 

National Statistics Institute (INST AT) - Room 20 I 
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Tax declaration 
. Professional Tax (Taxe Professionnelle-TP) 
. Corporate Pro.fit Tax (lmp6ts sur Jes Bene

fices de Societcs-IBS) 
. Value Added tax (Taxc sur la Valeur 

Ajoutee-TV A) 

Affiliation to social organizations 

Company Fiscality Department 
TP rate determined by the enterprise activities and location 
IBS : Advance on IBS projections 

National Social Security Department (Caisse Nationalc de Prevoyancc 
Socialc-CNaPS) and Intercntcrprise Health Organisation (Organisation 
Sanitaire Inter-Entreprise - OSIE) 
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D - GENERAL INFORMATION 

1. Economic and Monetary Aggregates 

2. Foreign Trade 

3. Multilateral Investment Guarantee Agency 
(MIGA) 

4. Interbank Currency Market 

5. Customs Formalities 

6. Entry Formalities 

7. Useful Adresses 

8. Map of Principal Industrial Sites of 
Madagascar 
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INDICATORS (in billions ofMGF) 1989 1990 1991 1992 1993 1994 1995 

l G J W at market price ( 1 984 pnces) 1 903.5 1 963,1 1 839,3 I 861,2 l 900,1 l 899,2 1 937,0 

I GDP at mark.ct prices ~cWTcnt prices} .. 4 005,"1 4 604,1 4 913,6 5 593,0 6451,i 9 131,7 13 705,0 

! Po£ulatlon (thousands) 11 122 114:n 11 754 12 083 12421 12 769 13 126 

[ (!NP at market price~ 371U 4 366.7 4 602,8 5 297,8 I 6 198,0 8 600,2 13 309,2 

.Growth Rate - Percent~ 

L I Provisional I 
INDICATORS 1989 l 990 1991 1992 199.' ]994 1995 

GDI' at market prices 4,1 3.1 - 6,3 1,2 2,1 - 0,0 1.8 I 
.lmi.xirts 0.9 13,0 - 20,6 0,5 JU 0,4 1,1 I 
Exports 28,0 - 17.9 2,1 0.5 SA to, 1 3,2 I l Consumption 

I 
! 

. Public 5.6 - 2.7 - 9.0 0,6 - LS -4,lJ -2) 

. l'1iva1e - 1,2 6.4 - 0,1 -2,8 3,2 0,7 1.4 
( 1-ross !n vcstm..:nl ~.8 'fljj"" 45) 8.7 - 143 I 0.9 l . l\1Llil 46.0 - 17.J - -'2.6 -14,2 9.9 I -2~2 - CiJ 

l'nvutc - 3lJ.8 87 9 - 77,7 74,8 (d l s,o 10.!J I 
Pnrnan Sc>clor .\2 2,1 0,5 1,7 3,2 - 0.5 

., ..., . 
~ i___j 

~darvScdor 1.2 -0.6 - 0,4 1,1 3,2 - I. I u I 
crtw.rv Sector -1.l J9 - 7_7 L1 2,1 L2 1.4 I 

Annual !nflatioo - Percent~ 

I 
I ProYlSion~ 

INDlCATOR 1989 l'J9(: \CJ')! 1992 1993 1994 1995 

I <iDP at mark.ct Ences 12,(1 I 1,5 13,9 12,5 13,0 41,ti -~6.8 
I 
I 

Source : ::-iattrn~l St:!t1~cs Jn~ (INSTA f I 

In% of GDP- in fixed rates 

~ 
Provisional 

SFCTORS 1'>89 !990 l99! 1992 1993 1994 1995 
! 

Pruru.m Scclo1 )2,1 '1.8 ltl ,4,3 '{4,6 34,5 -14.8 

Scrondan Sector 11.6 l 11.2 11,9 i 11,6 J 1,8 11,7 l l,6 I 

T ertiarv Sector 46,8 47,2 46,4 46,4 46,4 47,0 46,8 l 
In% of GDf>_:- in current_i:-l:lteS 

l Provisional 
SECTORS 1989 199{1 1991 1992 1993 !994 1995 

Primarv Sector 30,0 29,5 30,7 30,9 31,6 36,6 31,1 

Secondarv Sector 13,5 n,o 13,2 12,8 12,9 12,6 12,8 

Tertiary Sedor 49,0 50,2 50,4 50,2 49,9 46.0 50,I 
.. 

Source : Nallonal Statistics lnstit.ut<! (INS f A 1 1 
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BALANCE OF PAYMENTS 
-·-····· ... 

in millions of DTS 
1989 1990 1991 1992 1993 1994 1995 

FOB Exports 248.I 234.l 
I 

2·0.9 230.1 237..9 294.0 :rn.9 I 
FOB imports - 249.9 - 417.5 -nu -33tU - 365.0 - 375.2 -415.7 
TRAl )F BALANCI: I - 1.8 - 183.4 I - 77.8 - I 00.2 - 127.1 -81.2 - 83.8 
Revenues from Services 

I 
125.7 154.0 

I 
110.I 125.7 I 113.(i 136.(, 165.2 

, Expenses on Services - 3·1-0.8 I -:n 1.4 - 30·U 
j 

- 309.5 I -116.8 -131.7 I - 351.5 
I ~-ER VICES (Net I I - 215.1 - 177.4 - 194 - 183.8 I - 183.2 - 197.l - 186) 

I I I I 
Private T ransfrr 55.9 

I 
5r,_7 

I 
48.8 I 77.4 r 81.8 12.2 50.3 I Public · fr.msfrr !02.5 118.4 82.-1 I 89.4 I 112.2 I 87-1 77.4 

I 
I i 

CURLRNT Jli\L\NCE - 58.5 - 185.8 - 140.7 i - l 17.2 - ll(d I - 158.9 - I .t2.4 I 
i ' I 

Non Monetarv Capital (net) I - 35.9 - 41,7 I -21.S - 82,6 I - 71.4 - 87.9 - 93.2 

Direct Investments --r- JO.() i 16.5 I JOO I 15.0 I LO 4.0 6.4 I 
I I 

Banks - 1-t.5 I 14.0 -17A - 11.3 I -16J - 7.l - 14.0 
Erros and Omissions I - 16.5 - 9.3 0.(l - 35.7 2.8 4.8 l(>,3 
GENERAi BALANCE - I.I 5.4 - 208.3 - 171.0 

I 
- 211.8 I - 190.2 - 245. I - 184.2 i -· 

I I I l::\JERNJ\L FTNANCING 115.4 208J 17 Ul 211.8 I 190.2 245.1 I 18.J..2 - -. 
~uuru: Central Bank of'.'v!adagas..;ar 

Price Index 

1989 1990 19!Jl ]')92 1991 1994 1995 19% 
I HOUSEHOLD CONSlJMPTION 
i INDEX FOR AI'IT ANANARIVO 

I l\1a1agas\ • Basis [()() c Augus. I '>7 i 

I No 1' po;;. I 
DER\- I 

l__lrro:--; 
: I ------+---! _,___ 

--Tl, 11 
-+---+------<----1----+----t--------J 

l I 
' 1 1)7" lL\ < 

M i ' I I I 100.00 I 1003.8; 1122.1 i 1217_9 ~ncrnl index I 14%.8 1535.0 I 2113.2 3179.l I __j 
4020,55 ~ i I Foods tufts 2 I 1578.1 22 l(J.2 3_,25_7 ! W.35 i 1003.4 f I lJ..U I 12-:1li_J 1457.3 

--! r---· ' 

! : Elcctricit> Combustible I 3 i 9J4 985.7 1068.2 111.+8.4 I 1292.i- 1467,7 2021.6 1265(>.5 13113.15 I 

13. Domestic staIDHouschold I 4 I l.82 118.8 368.3 426J 431.l 43U <·38 i 948_(, 1052. 10 

! .+ Maiutcnancc 814.85 IU94.7 ' 1168.4 1221.9 i U.t7.5 1493.3 1925,9 2911.8 I 3313.IO 

r 5' !vfaccllaneous ~ 11. 84 1007.J 1110.9 1226.3 I 1171,2 1580.6 2296.2 I 3465. 7 4'019.75 

-E~1~opcan Basis JOO= \llfJ'-~ 1971 I _j I 
I I Julv 1972 I_ 

I 

1 Gcneml index. l 7 I !00.00 962.2 IOl-U.5 [ 1190.1 1300 { 1434.7 1871.8 2741.7 
I 1 Foodstulls .. ! 8 I 4:\16 1073.7 1222.I 1318.l 1461,3 1669.5 2156J ]JO<J.4 37.+6.(l() 

I 2 Elcctric1tY Combustible I 9 i 6J)8 i 708.8 772,9 816.0 917.2 1027.4 1391.3 213.'.'i.5 2230 72 

13. Domestic stalliHouschold I 1 () I I J.2(, I -++4.~J I 490.7 5(i8.4 574.8 574.8 877.5 12.t7.6 1170.90 

I 11 I 17.99 923.9 1073.5 1244.9 1166,4 1475.7 1968.8 2890.3 3408.65 4. Maintenance 
I 5 Miscellaneous .. ! 12 l 19.5 l J 117.2 12!0.8 1119,2 1396.4 1476.4 18.Ui.9 2822.l 3305JO 

S.JWU" l\ational Sta!iqi..:s Institute (NST \ T) 

N.R • Above listed figures arc avemgc for 12 months except for 1996 figures •average for~ month~ from January 
to April I 996. 

Foreii:.!! Trade Statistics 

Year 1992 1993 1994 1995 * 
Utilization Group imoort Exvort import Export lmoort Exoort lmnort Exoort 

1 F<xxl&ilifa 10052.3 332 OK\ 97054,I 321085,0 !79612.1 955 240.5 JOI 045.7 I l ()()] 679.0 
I 

ITtCl'g\' 133 l 70,9 17 438,9 160451,5 14912.0 226 908,J 16 879.3 3 !J 794,2 60 741.1 

"-' 239 918.4 27562,7 266 907,2 20 742,l 404108,1 25367,6 6<XJ078,6 16 416.8 

Ra" MataiaIB 187 192.5 79 327.3 214 502.2 84 827,9 322 633,7 162 974.l 652 989.2 287 141.1 

CmsU!Ik2" Goods !65 129,J 60 410.1 151694.l 55 428,6 275 357.8 86 257.8 432 235.3 139 897. l 

TOTAL 833 773.4 516 821.9 890 609,1 498 995,6 1408620,(J l 246719,J 2300143,0 l 505 875,l 

TRADE BALA.'\iCE -31695L5 -396692,3 "16J 9()(J,7 - 794 267,9 

Source' Natimal Stalilti..:s Jrutitu«; (INSTAT)- * : provisional 
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Domestic and foreign marketing of Malagasy products is liberalized except for Yanilla. See Decree n° 92-424 of '.1 

April. 1992 governing imports of goods from abroad and export of goods. 

2.1 - IMPORT PROCEDURES: 

a - Import throug!! \1.=RITAS-BIVAC : 

I Consignments to Madagascar are subject to preshipment inspection by the YERIT AS-BIV AC office. lt mainly consists of 
j checking the quality. quantity. price as well as the main elements of the customs tariff structure in order to assess the , 
i amount of fees and import du~. ! : . I 
Tilis procedure is compulsory for all imports amounting to or exceeding the exchange ''alue of US$ 5.000 Such\ 
expeditions must be the suqje(.1 of an Import Checking AppJication (Dcmandc de Wrification d'lmportation-DVI). • 
established. bv the VERITAS-BIVAC office in Antananarivo or Tamatave on the basis of information given by U1c importer j 
on the Import Data Form (Fiche de Renseignements d"lmportation-FRI). I 

l 
This FRI is to oc provided together v.i.th the origin:tl and two copies of the pro-forrna invoice giYing details of the! 
transaction as well as the description of the imported goods / 

i 
After rcgistrntion of the FRI. the importer receive~ a cop:v of the DVI. The inspection order is then transmitted to the I 
VERIT AS-BIVAC office in the exportmg wuntr; bv the VER IT AS-BIV AS o.ffice in AntananariYo , - . I 

Upon receipt of infonnation on the DVl. the VFRTTAS office in the exporting country proceeds to the preshipment I 
inspection, and delivers the Attestation of Conformity (Auestation De Conformitc-ADC) lo. the importer This documenl i~ I 
required bv the bank for all payments related to the transaction. i . . I 

i 
Within the 48 hours following the issuance of the ADC. the VERIT AS-BfV AC office in Antananarivo delivers an i 
Inspection Certificate (Ccrtificat D'Jnspcction-CDIJ mentioning the elements of transactions as well as the amount of leco. 
and duties applicable to tile imported goods. with the aim of detcnnining the total estimates of fees and charges. 

Subsequent[_\'. the impxter contacts either the VERIT AS-BIVAC office in Antananarivo if he proceeds to goods clearnncc 
in Antananarivo or in other places than Tamatavi.:. or \\Jth the VERIT AS-BIVAC office in Tamatavc. if clearance lakes 
place there He is gi\ en a CDI complusory for goods clearnnce 

The ll11portcr has to µi~ the pre-indicated amount in \ 1GF mentioned on the CD! by VERIT AS-Bl V AC office to a 
commercial bank where a bank account is opened in the name of the Customs Collector if it is paid in cash. He al.lenvards 
proceeds to registration of preliminary recover.· at the cash desk of the Customs C'learnnce Office. The procedure remains 

I 
the same in case of customs credit However. the amount of available credit should be mentioned on the CDI. Eventually. 
the importer establishes the Customs Declaration to be deposited. at the concerned customs office. where it \\ill follow the 
I normal procedure for dearnncc. 
I 

I Any imports amounting from USS 1,000 to us_s_ 5,1~)() have to be checked by an examination _committee ~1thin the 

1 Customs Scmcc. The comnuttee has the rcspons1b1hty tor making the dcc1s10n concemmg the necessity of mspect10n by the I VERIT AS-BlV AC office 

Address: 
VERITAS/BIVAC: 
P.O. BOX 5243 
Antaninarenina 
Antananarivo 1O1 I Phone : 337-6 l I Fa.x : 270-481259-85 
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b - Non-VEIUTAS-~!V.AC Im119rt Procedures 

I - In view of obtaining the modes of J.Xl)menl the importer providees the commercial bank with a pro-fonna invoice 
together with following administrJtivdee documents : 

- police record n° 3 for individual customer 
- police record of the Executive Director for a public limited company 
- police record of the l\1anager for a limited liabilit) company 
- subscription to the Trddc Register 
- Certificate 111-bis . licence JXiY ment control I 
- attestation of regularity with the customs j 

2 - The bank produces the Import Statistics Form (Fiche Statistique d"lmportation-FSI) which will be cleared by the Ccntrnl 
1 

Bank. The clearance sen cs as authoriLation of currenc:- tr:m.sfcr b1 the C cntrnl Bank. after negociations on the Interbank I 
Currcnc. Markel I 

The FSI is designed to dear the imported goods. In case of deb ir. the establishment of the FSI by the bank.. ailcr the I 
arrival of goods. the importer may require a "Provisional declaration pending the establishment oftl1e FSI" to be obtained at J 

the Ministl) of Trade. Industry and Handier.ill on producing such documents as LTA or bill of lading + invoice I 
I 3 - Submission of. the FSI or in default .of the "Provisional declaration pending the establishment of the FSI" to the Customs 
~rvicc for goods clearance . . ' 

2.2 -EXPORT PROCEDURES : 

Formalities to be undertaken by importers: 
- payment of Professional Tax or Export Licence 
- obtaining of Statistlc Identification Card 
- obtaimng of the certificate of subscription to the Trade Register 
- regularity vis a vis exchange rcgulat10n.s 
- obligation of possessing adr.xp.1arc means required to run the business 

Procedures to follow : 
- following documents arc to be produced to the Commercial Bank in order to obtain OOnk domiciliation : 

1 - Export declaration and 8 copie5 of engag~ment of currency repatriation for each consignment of products : 
2 - 8 copies of the pro-forma mwicc g!Vlng a delaJ.led i.J.st of products (designation. brief des..,liption. manufacturing 

material): 
- submission to prior authorization or visa of the technical ministries com.:erned with the type of exported products for 

products control : 
- submission of files and products to the Customs Office (Cf Exporter Manual,. pp. 61 and (,2) 

I Customs formalities for export : 

' I a. Standard formalities : Presentation of goods to the Customs Office and deposit of the customs dcclarnllon for export. 
I Required documents 
·1 al customs dedarJtion « Catcgon· E » 

bl e:x-port dcclar.tUon and at least 8 copies of currency repatriation contract : 
1 b I - definite commercial invoices : 

b2 - a value statement mentioning the taxable value (if necessary) and the FOB value : 
b3 - packagmg list : 
hl - export permit oflaisscz-passcr for mining products. 
b5 - certificate of quality control compulsory for coffee, \'anilla. sea products and meat . 
b6 - phytosanitary certificate 
b7 - certifiC'dte of origins : 
b8 - special export permit for CITES : See International Convention on Safeguard of Indigenous Fauna and Flom 

threatened to bec.omc e:xtinct. 
b9 - certificate for commodity trddc with the European Community member countries (EUR-I): Lome Convention. 

b. Specific forrn~ities : related to some specific products as well as specific requirements of the importer and international 
convention : prior ministerial visas. phytosanitary and sanitary certificate. EUR- I commodity trnde certificate. etc ... 
Certification of exported goods by the VERIT AS-BIV AC office is initiated at the option of the exporter. It consists of 
controlling the quality and quantity of products according to contractual specification. The cost of certification. which differs 
from one ct to another. is based on value, tit · and countn' of ori · of the roduct. 
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Madagascar is a member of the Multilateral Investment Guarantee Agency (MIGA). See government 
approval by decree n° 88-228 of 07/06/88 in the Official Journal of l 6/04/96. 

The MIGA is a kind of« insurance company}> set up by the World Bank in 1988 which secures 
investors against non-commercial risks. 

Private mvestors have to rake out a premium in order to benefit from guarantees granted by the 
Agency. 

Risk categories : 

I 0 Risks of non-transfer. i.e when local authorities place restrictions on dividends transfer and exchange problems : 

2° Risks of nationalization or legislative and adminitrativc mc:.isures likely to make private investors lose their righis: 

1° Risks of breach of contract wilh host countn. and when the im cstor has no legal security : 

. .t 0 Risks of war and public troubles. 
I 

I 
1 _Sectors concerned with MIGA : 
J 

l-Partnership. 
- Service and management contracts. 

1 
- License or franchise agreemems. 
- Turnkey plants. 
- Agreements related to technology transfer. 

I Onlv investors ncwh approved bv Malagasv authorities mav benefit from guarantees granted bv M1GA. 
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4.1-FLOATING SYSTEM: 

Six Convmtion conc{:ITimg the orgaruzation of the exchang.c markd in Madaga:;cai, signed on 4th Ma\ l 994. 

OBJECTIVES: 
Lihcr.tlization of the e:whange !.'V;.1cm, a'< a follow-up to the u:unomic liheraluatwn , 

: Improvement ofu:ononm: wmpetltrn,,ness ·increase ofe:-.ports. tb..-rease ofnnports, 
.~ lnncase ofrever1UL-s from agncultrne and fiscal receipts. 
4 Increase of foreign (:urrcncy reserves , 
5. Approad1 of the oflic1al exchange rate to that of the infonnal markd through the establishment of a realil.1ic exchange rntc for the 

M{ JF rcsultmg from a free dcterrninat10n l)f the nUTL."!lcv lxL..00 on .-.upply <me] demand , 
(, Irn:-l-nti ves for intcgra!J.on of the parallel market to the oflicial market 

4.2 - STRUCTURE OF TIJE INTERBANK CURRENCY MARl\.."ET : ...... . ..... "" . .. ··~-··· ........ . 

I 
a. Participants a<lhcn:nts .to the ConvL"Ilt1on 

·· ('entr::J l)<utk ul·~~..isrn1 

I
• -lhc iivc u. 1nmll1Ti.il iX:11Jl., 

b - Tht' Market O•mmittec : 
i , ;; i ~1P..>~;1~;;~ ·~ 

I one representatlw of t.hc O: .. 'Tliral Hank of Mallligascar 
cine rcprc&.'Itlalr vc 01 ·the Professional Assoc1a!J.oll of l ~auk.:c; 
one rqm~sentatwe of a w1mnerL'lal lxulL renewed on a monthlv basis 

c:untr<1l l•l'lhc rcgulant\ (1! opctauon~ 

settk'Incnt ol d1~11utc~ 
ch .. ·d\lll~ o( U1c avetagc e>,,dli!ll/.'.t.: Tate 
cswblishrnt.11t 01 ·a S<:hedule of value ilitc~ for interbank opcrat1011s 

4.3 - OPERATION OF THE INTERBANK CURRENCY MARKET: 

I ·n1c rate (lf Mala[!a.>'. lr..inc cmnpan:.<l \\1th that (lf foreign CllITC'IKics 1s freelv determmed hy the market on tllt: basis of actual supply m1J i 
I dc"Il1at1J. I 
I 'l11c h .. 11di l·rnnc cou-;1dned as a kcv-<.:LUR'Ill'.\', 1s subJIX! to ollicial quotation. '!he other c11rrLnc1es arc ikaled with sqiaratclv hv I I pm1ic1pants agamst th..: FRJ, on th..: ba:;1s or mdicatne rnte~; piornied hv th..: Ccntral Bank of Madaga= I 
! /ill p1m:hase nr sak orders e'\.=lil:J.g fRI· 10 WO mtL'>I he suhmittetl to the MI J) the dm follo\'i111g their reception h\ Bartks. 

1 l11c lxmk is 1csprnisibk for cxccutrng these or<lcrs I 

I Order:< arc gt VL'Il 

- either« at brmt » rates dett.."Inuned b\ opt.Tator<. ceiling for purchases m1d bottom for sales I 
1- or (< at bc~1 » cxccutmn of orJers at daih rate 

1

1 I Orders from dtL"Ilts arc strictlv respcctetl 
1 

h>r U1e e'Xchangc. execution of orders '< at bc:,1 ,, has the pnority hcforc orders <1 at linut » 

Purchase and sale ordLTS \\ h1ch have not rJC<..'Il :-.atisfi.Lxl should be notified to diL'Ills hv the hanks. at the latest on the last workmg dm of 
the week 

4.4 - ESTABLISHMENT OF THE AVERAGE MGF EXCHANGE RA TE: 
-·~· ~ 

The :.'VStem dctennins the average exchange rate following the auction. 
!he Central Bank detennins the indicative rates of the main foreign currencies by crossing the average exchange rate with the currencies 
rate against the FRF rate trasmitted in the monUng. 
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Th-IPORTS 

5.1 - PREREQ__UISITE~ FQ]l CLEARING : 

1° S-!aJldard legislation 

-.~--~--·~~~-~--~~~~-~~--,r--~----~~~---~~----~~ 

DuTY PA Yf\.1ENT I __ _ mITY EXEMPTION I 
Fill in the Import Stanstic Form at a Commercial Bank I Appl~ for derogation for import without currcnC) tr..insfcAro 
r--------~-- -~---~ I the Mlillstry ofFinancc and P-1anning (Room n° 59) 
Fill rn the Import Data Form (Fiche de Rense1gnements d'lmportation-FRI) in order to proceed to the issuance of the Import 
Checking Application ( Demande de Verification d'Importanon -DV() '"ithin the framework of the preshipment control 
lan and control of customs receits bv the VERIT AS BIV AC. J 

IMPORT VALlJE · s.ooo us s Hv1PORTS RANGING FROM l .000 US $ 
T05.000US $ 

Mandatory inspection procedure by BIV ACNERIT AS 
I FRI +DY! 

The Customs Committee decides if imports arc subject to 
BIV AC/VERITA.S inspection · 

I 
2° Preferential Leg!gation 

If necessary: FRI+ DVI 
if not: FRI 

INDlSSTRIAL FREE ZONE 
OR TAX-FREE ENTERPRISES 

,_[ B-,-. ,-.i-rt-uc-· -of-t-hc-c:-;-;tra-tc_m_t_o_ria __ , l_p_n __ n-ci-.p-le-. -IZF-and ta.x~free c~terpriscs arc exempted from the prerequisites for customs 

clearance 

i 
i 
I 
I 
i 

For · ment and machinen 
Certificate of destination · cd 

-· 

For rnw materials 

i 
i 
I ----, 

I 
I 
I 
i 

I
-C.karnncc of the Ministry of Industry-Industrial Division 
- Authorization of the Customs Di\ 1sion - Gener.ii Affairs 

Service 

- Authorization of the Customs Division - Genernl All.ms 
Sef\icc 

8 



5.2 - CLEARANCE FORMALITJES : 

l'vfm_!_®QIT_~4trntion • Customs declaration to be delivered personally 

1 ° Standard legi~ati•m 

Dcclan1llon Category C • cons on with vment of Duties and Taxes ~gistcrcd in the Customs Tariff Structure. 
! DutvPavment . Dutv Exemption ·-----. 

-~Invoice+ FSI +Import Declaration ,. DVI (if value> j f lmoice +authorized derogation for duty-free in1~rt + FSI 
5 000 US$) I (if\aluc > 5 000 US$) 
or ~ FSI (for 'aluc included between 5 000 and l 000 US$) or t FRl (for value included between 5 ooo ct l 000 US$) 

I 
-No prcrcqui!>1tc!i with BIVAC!VERITAS if value< t 000 I - No prerequisites with BIVAC/VERITAS if\aluc < I OOH 

. us$ I us$ 

I BONDING TEMPORARY DUTY-FREE ENTRY 

I
I Authorization from the Genernl Affairs Service or the Customs Director. 
excepted for real bonding which is authoriLcd by the Customs Collector 

Authorization from the Gcnernl Affairs ! 
Senice or the Customs Director. or the 

: 1 Customs declar.mon Categol\ S lS> l 1 Customs Collcctur 
/ + Customs dcc!ar.ltiou CategorY S (S:i) 

--------< L-- __ R_.c_a._t bo_n_di_n~g~· -----+-I ___ F_i_ct_it_iou.s and special bonding 1 

I Authorl/.ation from the Customs i ApproYal for the prerruses (apphcation I 
! Collci.:tor I to be addressed to the Custolll'i : 

i Dm:ctor or the Uencral Affairs ScIYicc i 
r un<Ji.:r 1 he CO\"Cr of the local CuslOms I 
! Collc..'Ctor) I 

I 

2° l'r~..r~m.ia! Legisl~tion - lndustri~Lfree Zone (or Tax-Free EnterJL~ 

I 

! I Dcclar .. nion Category S9 1\dmiss1011 as Ta.-.-Frcc or Free Zone 1:.ntcrprisc + Deshnallon Certificate+ lmmcr 
I 
I 
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I 

6.1 -INSTITUTIONAL FRAMEWORI<:_fOR FOREIGNERS' CONTI~OL: 

- Act n° 62-006 of 06/02/62 concerning the organization and control of immigration (Official Journal n° 1962.page 
1075) 
- Ordinance n° 62-041 du 19/09/62 setting out the general provisions of internal rights (Official Journal n° 244 of 

28/09/62. page 1989) 
- Decree n° 66-1()1 of 02/01/66 concerning modalities for application of Jaw n" 62-066 du 06i02/66 
- Decree n° 9.J.-t-52 du l lil0/94. 

6.2 -VISAS DELIVERY: 

j a - Entry lisas . 

I 
' 

- either by the Ministn of Foreign />Jiairs 

i Lalana Andnamifidy - Anosy - Antananarivo ! o I - B.P. -448 - Phone . 211--98 

; 

I 
i 
I 

- or by any Malags: diplomat1c representation abroad <see page I l ). 

I 

l h - Extension of sta\ · i .. ·. . . 

I
I - by the !'vtinist!) of Interior and - by the Ministry of National Police · 

Lilana Andriamifidy Lalana Andriamifidy 1

1 

I
, Anosy - Antananarirn l 01 Anosy - Antananarivo I 0 I . 
J B.P 1833 - Phone : 2 l ~-65 I 2(i(i-(i2 <Control offorcigncrs) Phone : 210-29 I 210-84- .' 205-8-l i 
'---~~~~~~~~~~~~~~~~~~~-~~~~~~~~~~~~___] 

6.3- VISA RATES FOR FOREIGNERS PASSPORTS AND PERSONS OF 
UNDETERMINED NATIONALITIES : ..... ······ -· 

I I a - Entn Visa · 

I 
-Sta~· kss or equal to 3 months with unique cntJ! 
- Stay less or equal to 3 months with multiple cntric5 

1

1 
- Sta~ over 3 months to 3 years 
- Sta:v O\Cr 1 vcars to S ~cars 

I 
- Stay oYer S years and dcfirute stay 

b- Exit and Return Visa: 
- Unique exit and return visa 
- Non permanent visa with multiple exits and returns 
- Permanent \ isa for a stay less or equal to 3 months 
- Permanent visa for a stay from 3 to 6 months 
- Permanent visa for a stay from 6 months to l year 

c - Definite exit visa : 

d - Transit visa, 72 hours majmum : 

e - Extension of trip lisa : 

10 

......... --- - ·-·-- -

120 000 MGF 
140 000 MGF 
180 000 MGF 
260 000 MGF 
100 000 MGF 

140 000 MGF 
180 000 MGF 
220 000 MGF 
260 ooo MGF 
JOO 000 MGF 

140 000 MGF 

120 000 MGF 

140 000 MGF 



6.4 -REQUIRED DOCUMENTS : 

a - Standard documents : 

l - .i identity photos 
2 - Application with a ~00 MGF stamp. to be addressed to the Ministry of Home Ofiic:e and 

Deccntralilation 
l - Data notice 
.i - Pot ice Record n° l (in case of first application. in the country of origin : for renewal. in Madagascar) 
1 - Copy of passpon +copy of visa 
<i - 2 stamped envelopes i- address 
7 - Copy of Foreign Identity C:ird + Visa (in case of renewal) 
8 - Certificate of residence (in case of renewal) 
9 - LegaliLed certificate of lodgrng 

I 0 - Copy of Identity Card or Foreign Identity Card of the host person 
11 - Certificate of good character (in case of first application) 

h - Special documents · 

J Agreed company or i 

I having an L1m1tcd Liability j 
Documents 

I. mmlmcnt agreem'"" Compm: i 
I Limited Liabilit\ I 

f-

11 

_______________ ~+f---C_om __ .~P<!_n_~-~--+ll. _l_m_,,_~.rt-Ex rt 

- Company :Sutus ·' x I 
1 :i - Agreement decree or Im cstmrnt ': . , 
: , Agreement 
I ·; - Bank certificate foreign currcnC\ 

I 
1~-

;.1ccount 
Subscnption certificate to the Trade 
Register 

i 5- Notice of c\.lstcnce 
I 

1 ·;- ;~:~~,;~~;~~~~:~.:.:,~~::,~~:) 
I
I l' - Ccrtllicatc of payment of prnfc~sional 

taxes 

1

9 - Certificate of payment of Corporate 
Profit Taxes 

I JO - Certificate of application for a 
' professional card 

I I - Certificate of payment of Taxes 
12 - Certificate of audttrng. delivered by 

the E.\changc Opcrat10ns Control 
SerYice 

I'- - Certificate of repatriation of export 
products. delivered bv the bank I 

\ 

x 

\ 

.\ 

x 

x 
x 

x 

x 

x 

x 
x 

x 

Individual enterprise 

lmport-E,\port 

.\ 

.\ 

x 
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6.5 -MALAGASY REPRESENT A TIO NS ABROAD : 

1 
a - Embassies : 
Albany 
Algeria 
Bclgrnm 
Bulgaria 
Cambo<lrn 
Cana<la 
China 

I Cuba 
J)crnnark 
Ethiopi<i 
Frani.:c 
Gennam 
< lreat Un tam 
li-rt:ecc 
Guinea 

f Hongna 
I Ital\ 
I 
I Japan 
! Korea 
I Luxcmhour!! 

1

1 Ncthcrlm111': 
Norway 
I !'olo!!r;e 
, R0umama 
In i 1{U:,,;-,)d 

I Samt-Siegc 
I Sierra Lcow; 
' Spau; I Sweden 

I
' S\\ltzerlan<l 

.t,LUu.sia 

! l fniled Nations 
I Umtcd State~ of J\JncTi(a 
i Vietnam 
~osbv1a 

! h- Consulates• 
i J\ustria 

Canada 
Chik 

I Comoros 

I France 

1 
(rcnnam 

I India I Italia 
I Japan 

I-Maurihus 
Monaco 
Mozambique 
Nethcrlanus 
Nonvav 
Reurnon 
Saudi.a /\.ralna 
Seychelles 
Spain 
Switzerland 
Tanzania 
\Jnited Nations 
Zambia 

Address 
Via Riccardo Zandonai 84/A, Roma 
22. rue Ah<lelkader Aouis Bologhine, Alger 
Avt.-"I!ue de Tervuen."Il 276, 1150 Brussels 
Koursavoy Perioulok 5. Moscou 
San Litun Dong .he n° 3 Beijing, Pekm. China 
I 000. Ouest Rue Sherbrooke Room. 90< Montreal 
San Litun l >ong Jic n° 3, Be1.iing, Pckm 
801, Second A venue l 00 17 Ne"' York 
Rolandstrassc 48, "3179 Bonn 

· P 0 BOX. 60 004 Addis Abeha 
14. Avenue Raphat!l aJ!ll 1, Boulevard Suchet. '15 016 Paris I Rolandstrassc 48_ 53179 Bonn 

1 
L Boulevard Suchet 75 016 Paris 

I Via Riccardo Zandonai 84/A. Rome 

1
22, rue Abdelkader Aouis Bologlm1e Algcr 

, f...:oursavov Pcnoulok 5, Moscou 
j Via RKcardo Zandonai R4/J\, Rome 

1
2-3-23. Moto J\zahu 2 

; San Lil!.m Dong .fie n'' 3 Ucr_Jrng, Pekm 
I Avenue dc Termert:n 276, 1150 Brns:;d,, 
I J\ venue de Tcrvuen:n 270, l 150 Brussds 

I
, Rolandslrasse 48. 53 l 7lJ Bom1 

Koursavov Penoulok 5, Moscou 

I 
Via Riccardo Zandonm 84/A. Roma. lta.tia 

_ 33, Kropotlcins Kaya Nabere_Jnava 11 l) O q Mosrnu 
! Rolamlstrasse "18_ 53 179 Bonn -
i 22. rue Abdelkader J\ouis Bolo!ffiu:c Ai!!Cl 
! 4. Avenue Raphael ancl 1, Boulevm d Suchet_ 75 01 ti Paris I Rolandstrasse 48. 53179 bonn. G-ermall\' 

I 
Avenue de Tervueren 276. l 150 Brussels_ Belg.mm 
22 _ rue Ahdclkader Aouis Bologhim~- J\lgcr. Algeria 

I 801, 2nd Avenue, NY l 0017-32, East 74th Street N Y l 002 l 
j 2.174. Massm:husi.:ts Avenue. Washington DC 20 ocn 
[ San Litm1 Dong fa: n°3 Beijmg, Peklll. China 
t Via Rici.:ardo Zandona1 x4/J\ Ruma, Ital\ 

Phone 
327 77 97 I 327 51 83 

62 31 95 
770 17 25 
290 02 14 

52 28 41 I 52 28 42 
285 83 17 / 285 83 18 

52 26 40 
986 94 91 

33 10 57 I 33 20 31 
159 618 

504 62 I l I 504 95 59 
33 10 57 I 33 20 31 

504 62 11 I 504 95 59 
327 77 97 I 327 11 83 

62 31 96 I 62 31 95 
202 34 5.1/29002 14 

327 77 97 
447 74 66 

52 28 ·-fl I 52 26 40 
770 17 25 / 770 17 74 
770 17 25 /770 17 74 

1.< JO 57 I 33 20 .1 l 
202 34 53 / 290 02 14 
327 77 971327 51 83 

29(1 02 1-l 
33 IO 57 I 33 10 58 
62 :i l 'l5 ! 62 3h _"l5 

)().) 62 l I /504 95 59 
3310 57/331058 

770 l/ 2(i / 770 17 74 
62 31 96 / 62 36 35 

98(1 44 91 
265 63 06 

'i2 28 41 I 52 28 40 
_-,,27 77 '17 I 327) l 8~ 

l'ctzkiucderfi,r Strass 'J4-%, J\ l l 84 Vic1ma. Austna -17 41 92 I 47 12 7> [ 
i .196, Clermont Crescent Cakvi Apt ·1 uronto 2(i-J UKL 1--l l (i ;S45 8914 
I Juana de Avcc 2100 - Santiago de Chili 42 92X 

Regional Representation of Air Madagascar 
92, rue de l'Ahbe de !'!~pee - :n ()()0 Bordeaux, France 
Wilhelm-Buschstr. 5. 40474 DtlsscidorL (rerman) 
Ismail Buildmg Flora fountam - Bomhay 400 001 _ Jn<lia 
1. rue de XX Septembre - Roma, Italv 
I, Umeda Litaku ( )saka. Japan 
A venuc Queen Mary Floreal - Mauntrns 

, 12, Avenue de la Costa Monte Carlo 
Margaret Street 135, P 0 Box 5254 - Dar-es-Salam, Tanzmtia 
Shucdamsevest 45 Rotterdam 
Turven 17, :moo Drammen Bux 5254 Dai-cs-Salam, Tanzania 
39, angle rue Mac Auliffe et Juliette Dodu - 97 461 - St-Deni~ 
King Abdelaziz. Street. Jeddah 
Cable SIT A Bux 176 Mahe, Sevchelle~ 
I\ venue Diagonal 432 - Barcelon, Spain 
Mappelergasse 14 Postfach 486, Zurich, Switzerland 
Margaret Street 135 BP 5254 - Dar-es-Salam, Tanzania 
24, Rue Lamartine, C-reneva, Switzerland 
Margaret Street 135 BP 5254 - Dar-es-Salam. Tanzania 

12 

44 57 1') I 44 78 81 
0211-412643 

254 598 
4741581 

06 34 5 0500 
67 5.~ 975 
:rn 62 n 
29 442 

01070620--1/010122268 

21 65 58 I 2 J 05 21 
23 054 I 23 066 
22410/22416 

237 05 82 / 666 09 75 

29 442 / 68 229 
450140 

29 442 / 68 229 



!\!All': ECONO:..nc :\ND TECilNIC.. \L \1INISTRIES - European \ "nitm 
PO. BOX 746-67Ha-Antananarivo101-Td:242-lri 

- tvlirmtry o!Torctgn ,\llai" - Worl<l llank. 

) 

I'() l\0\: 448 - \n"'' - \11la!l.!fl<lrl\" ] IJ 1 - J d 211-98 b\ 14-1-84 I' 0. 110.\: 4140 - Tsa1alalii!1J - .·"\nt:manafl\"l) 101 - rd 289-17 
- \luustn of founsm - Fa.\ 329-02 

\luuslr\ ol J"radc. lu<lustr. an<l llarn.l1cTai1' 1- l lmt.xl Nal!rnis D.-wl<~>mmt Pro8J"ammc (1 ~'JDP) 

I 

PO HO\.- \mhol11dall\- \1:ta11an.11nolPI "Id 272-"2 2)'>-1' PO ll0\U4X-.\ntsahavola-.\ntananuri\ol01-Td 219-07 
Fa' 277-9() Fa' .Bl-! 5 

- \ltmstrv of Finance Jnd Bu<lg'1 
1 

- 1 :rnk<l J\'aticn1' IndLL>trial Devdopmmt < >rgaui;:atwn f I "NJ])( l) -
I I' ( l HO\:(, I - .\utauinJrminJ - . \!:tananaiiv1> l 0 J - id · 21 (>-J2 I P 0. llO\: l Hl< - •\ntsahavo!a - ·\ntananativo J ii l 
' bx l-15-30 I rd. 148-59 348-60 Fa>.. 347-% 

- \lmism of l'uhl1c <Jllic~. Llb<lllr Jnd Souai Li"' 1- "''orld F1>od Programm..: (WFP) 
J'(J BO\: 270- ,\nl-'<!havola - .·\ntananari10 J(JI - Td 118-11> I - !' 0. l!OX 1348-Ank.oraholra -Antanananvo ldl 

- Mimstry ofEn~v and ~1mcs 1 Tv! 288-~ J Fax: l-11-8X 

I P 0 BOX 527 - ,\nwninarcruna - \!1tananariv<' 101 - Td 255-1 :\ 1 

- SL'<-T<Llnak ol ~'tak for F<.:onorm am! Plan i ,SER\"ICE C<lMPANTFS 
P 0 BO\ C.74 - 1\J1ow - .-\.ntar1<manv•.i liJl - "I"l. 202-114 

- \lini,tr~ of Agriculture a11d Rur;:I D"1 Lfopmmt 
l'O llO\.lOl -,\rm" - \!1Unana!"iv11 Jill -Td 247-lli Fax 265-6J 

- \!mistry ,rira.11s-portat1;~1 and \kfrvroh1g1 
P 0 !lO:\ 49 - \JiuS\ - .-\!1tananariw 1111 - lei 2-lt•-04 hi\ 2·1'i -IJl 

- \luustrv of Publiv Works and Land l isL' 

P n HU.\: 295 - \rwsy - .-\r1wnananvo I 01 - ·1 d 242-24 
- ~1tni~~ ,,f lntt;.'!1or 

P () BP~\ 7! 111 - . \J1.i,y. \utan.mam" I IJ J Td 20'-X·~ 

- \f1n10.,.1r\ "f Po,1 and T-1..·lccl'mmur1 lt..-J.U(~n": 
.\!Jt-1!!!11<\fc'tlina - .\ntan<l'.1"1fl\'<' 1111 -T01 2fd-1J !·a' l 12--lll 

- Sm1~k (\>11nt.:r Hun:au ( ( >(,\ : 
!' O !lO\: ,-,7.1 - \no'\ - \ntananari"' 101 - l d 202-84 

- lr..vestnH..Tit Prmnut1nn r\gi.:ni...: 
(>cc \.!mism of!ndu,tr.) 
'.\atwnd Em1ronment Otfo:e (( )\:!· 
l'.O HO.\: S21 - .\I1tanmatct,ma - ·\nr.111an1nn> :o i -Td :'i'J-'!9 
i-,, .\11(•-'!l 

- \lalagaw ( Jl!i,;e ,if ·: r ackmark R1glw •. i 1\1. \PI 1 

I'() BU:\ 82.!7 - \nlJI1tm1.:n:. · \nt,m.111a111.<> IOI -Tel ct be-. .rn<-11 

i - l\nlral u,uik. uf\!ac\;J~,a.;w1 
: l'(l. BO\ ''O- \l!!"nii1Jnmna- \numanu11wi 101 - Td: 217-51 
: 217-)-: - i:a, .145-.~2 

ll;ULb FJntpJntlrnsoan.1 II\ \"arntra (BF\' -'-:ational Bank 11H Tratk) 

'I I' 0 i>•l\ IW• - -\ntar1ircan:mua - .\ntanarrnn'" IOI -Td · 206-<Ji 
bx .l.lb-4'~ 

I - '.falagasv Bank nfili" Indian ( k= i ll\l( JI) 
: P 0 BO\: 2' 01' - \ntan111aremna - .\11ta11an;1m·o - -1 d 146-09 

I. Fa' .J-1<·-lil 
- '\..llwnal Bank tor hi.ill;m -l 'rctlit I Hmna1' ( H~:n.T 1 

I l' r l BO.\. 174 - ,\JialAd~ - 'Ullanan;1mn J IJ ! - Td 2l'!-'\ I 
I . 
I Fa, l n-49 

- Bankm'm Tantsaha ~lpamok.atra ( lff~l-Natioau] Ilank for Agriculture) 
l'.0. Jl()\: l~.1- .\ntaninarcnina- 1\ntanauarivo 101-Td:202-51 
Fa., 213-98 

- l inion (\mnncr~~al Bank (l TCRl 
P <) BOX 197 - .\nt!<ahavola - .\ntana;:ianrn 101 -Td 272-62 ! 

F"' 287-40 

[)()NORS A'.\ID TEC!INICAJ ASS!STA,'JCE OR<.iA._ 'iIL\TIONS 

- Fr"1ld1 Missiun for Cooperation and Cultllrnl .\ction (MFCAC) 
PO. B0.\:834- ,\mbatom'21a- ,\ntananarivo IOI -Tel 212-95 I 
228-58 - !'ax: 341-20 

- Frt21dl FWlds for Devdupment (CFD) 
P.O. BOX 557 - 1\mbohijatovo - Antananarivo 101 - Tel: 200-46 
Fax · 347-94 

-!'SAID 
An,isv -Antananarivo 101 - Td 254--89 

13 

1 · Air ~fadagasL-ar 
I !' O BOX..J.F · :\nalak.dy - \ntananarirn l r11 - Td 222-22 
I J·ax l !7-1,0 

'1 - . \ir Ftam:e 
P 0. HO:\ 1307 - Analak.dy - .-\nlanananvo I 0 I - Td 22.l-21 , I Fa~29101 

1 - Air Mauntiu; 
I I' 0. BO:\ !(, 71 - ,\nlsaha\\Jla - .\n\ananan1«• i ()I - ·: d 15'!-'Jll 
I - !nt~i \!r 
i P 0 HO:\. 959 - AnoS\ - Antananarivo I 0 J - Td 224-0(, 224-'2 
, Travaux ,\t.>nt'lls de :V1udagas<.-.ir (TA\1) 
! , I' O Jl(J.\ X76 - 31 avt'llu" de l'Indt.'p'21da1K-..· - , \ntana1.an\o J 0 I 

I Td . 296-91 · Fa., . J(J~-40 

I
! - lnt.:r Ent"'1pris.: Sanitary Organization for ,\ntananarivo (( lSTIF) 

P n. BOX 165 - Jkhoririk.a- 1\utananarivo ]()J -Td · 265-5'J 
. National Social S..x,wiy Dcpanmmt ICNaPS) 

I lmm1.uble C"laPS - Ampdilolrn - ll.P 2B - Antanai1Ml\o J () 1 

I 
T~I : 205-20 rax . 34 7-22 

- .'lro sy Rano Malagasy (JIRAM,\) (Wat1.i· and Lh.u1n:1lv 1 'tthtt~) 
I .-\ vt'lluc cic l'lndt!pt'lldancc 
! 1'.0 JI< >X 2111· - .\J1tauan.uivo 101 - Td 212 _!5 b.x "I l~-0(, 

I -TfllCO\f \fabgaS\ 
j P.O ll< 1\· 7(d · . \Jar;>bia - .\Jttanananw I IJ I - Tel 427-iJ.'> 
! i·"ax 47.f>-~4 

I -. \RO (Jn:,uran<X Cmr.panv) 
l'.O HO"\ 42- .\ntsahavola - i\J1tananamo 10! - fr!· 201-54 

1 
Fa.\ 344-64 

- Ny Havana (lnsllrancc Cnmpanv) 
PO B0:\.1881-67lla-Anlananarivo 10J -Td 267-60 
Fax 243-0J 

PROf'ESSI< l'.\IAL ORGAN!ZXf!ONS 

- Or<l1.'f !lf Lawv~" 
c.'o Palais de Just1c..· - Anosy- Antananar1v0 101 -Td 203-Xl 

- Ordcr of Chartered Aa.uuntanL' 
i.: o Cabmd Fivoarnna - P 0. BOX 4327 - Tsaialalana -
:\ntananari\o 101 -Td. 219-25 i Fax· 271-41 

- S)11dicat.c of Malagasy Industries (SIM) 
do PAPMAD - P.O. BOX 1756 - ."\mbohimanambola -
Antananarivo JO I - Tel : 206-35 / Fa.x 243-94 

- ( iroupmg of Malagaov Enterprises (GEM) 
i.: o BMOJ - P.O. BOX 25 bis - Antaninarooina - Antananari,·o 101 
Td . 346-09 ' Fax : l46- l0 

- Fl\'. MP A MA (Grouping of Malagasy Private Operator.<) 
P.O. BOX 1112 - Behoririk.a - Antananarivo 101 -Td · 310-56 
Fax: 320-56 

- National ColUlcil for Industry (CNI) 
c/o SOA.\1 - P.O. BOX 53 - Ambohimanarina - r\ntananarivo 10 l 
TCI : 225-06 I Fax : 209-09 

- Chamber ofC0Ill1l1er-ce, Industry and A.grimhurc (CCL\)
P.O. BOX 166 - Autaninarenina - Antananarivo Hll 
Tel: 202-11 Fax· 202-JJ 

- Association of J\.ialagasy Consuhant!< (AC ~L'\) 
P.O. BOX 961 - Ankerana - Antananarivo 10 I - TC! : 402-14 

INVESTING IN MADAGASCAR 
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CARTE ECONOMICO-TOURISTJQUE 
DE MADAGASCAR 

ECONOMIC AND TOURISTIC MAP 
OF MADAGASCAR 
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