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OVERVIEW ON SMEs POLICY IN ITALY

Italian. law baa m:ver given c:riteria for defining and identifyiDg SMEs. This is why Italy ~ ICCeDtly
adopted the European Community criteria m~the definition of businesses' dimcmsion. Poliey onllftla11 and
medium firms mainly refers to those 0De$ belongÜIg to ~ and hancJcrafts sectors. Hence,
according to the Ministerial decree of 1he Italian MinisteIy of Industry and in applieaticm of European
Commission criteria, in Italy the d.cfini1iQD criteria for 5MBs arc the fi:illowing:

...

...

Number of employees:
industrial medium enterprise
service medium enterprise
industrial small enterprise
servic:e small enteIprise
craft entel'prises

TumCJ\ler

up to 250;
21 - 95;
up to SO;
up to 20;
those ones producing goods accordiDg to Law 443/85

up to 20 mio Ecu, for medium eerrtctprises
up to 7.5 mio Ecu for smalJ enterprises

instead of Tumovcr

Assets and liabilities up to 10 mio Beu for medium eentmprises
up to 3,7S mio Ecu for small enterprises

According to 1994 data, manufacturing SMEs umverse .. in iDdUSby. includes arowu161.S00 units (No of
employees 11-500). The following table shows the geographical distribution of tho said universe

~ %

NORTB..cENTRE 56074 91,1
11-50 employees 47258 76.8
51 ..250 emJ)loyees 8046 13.1
251-500 employees 771 1.3

SOUTH 5455 8.'
11-50 employees 4888 7.9
S 1-259 employees 508 0.8
25 }-SOOemployees 60 0.1

TOTAL 61530

The It.a.ÜanGovernment has always made an important distinction between regions where campanies were
located, namely between Northern. Central and Southern Italy. Research showed that stIUcture and size of
SMEs sharply vary from area. to area. The severest problems were found in Southern. Italy and, therefore,
government mesureli mainly aimed at encouregiDg ~es in1his part of the COUDtry.
Nowadays, Italian policy concemiDg 5MBs is especially disciplined by Be rules. The Structural Funds
Reform of 1988 - and the following renewal in 1993 - established five priority objectives, currentlybclng as
follows:

obj. 1 "development and structural adjustelncnt of regions at low development rate"; .
obj. Z"conversi.on of regions or parts of regions severely affected by industrial decline";
obj.3 "redudion of lang-1crm employment, occupa1icmat integration of young people and support to

integration of CDtCluded cathcgoricsh

obj. 4 l'Adaption of workers to industrial d1anFs"
obj. 5a "speeding up adjustaments of agricul1ural stIUctures"
obi. Sb "development of iural areas" (within the remon of Conunon Agricultural Policy).
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Italian policy far small firms js ad4tessed to n;dugc ctisa.cIvarttag of malt-scalo productian by facilitatmg
financial support. The main objectives envisaged by sovemnumtal measures are:

1) modemtzallon of production equipma11: aDdtecbnologytraasfer.toimprove the competitivcaess
and productivity of small firms;

2) promotion of researd1 and applied research:
3) stabilization or .improvement of SMEal position on fareigIl markets;
4) fmprowmtJ1I' of tplalit) and increase in quantity of semccs 11) 5MBJ. In ether words, assistance

shcu1ci DOt only cover fiDancial aid. but it sho11ldalso incl\lde ather kinds of aids. suob as 1he supply
of particular foIms of COUDSclliag and training courses;

S) dS,,4gulatjon iu respect of labour law with the ahn of hJ&hcremployment and reduced black-market
employment.

6) tnhlrnatfonaltzaffon and. development offoreign trade.

In recent years. more attention has been elevated to the creation of new business.

OrlBDbation of sm policy

Tho Mbdmy ollnduwy is responsible for most of central govermnent meuure& for the development of
CQOnamic strategies in Italy concerning luge md small scale companies. The Mini~s main objective is
the coorclination oftb.e several D&ticmal eccmomic activities in industry. commetCc and crafts. The Ministry
is competent for the intema1 policy concerning "Mezzagiomo"(Southcm Italy and the Isles, sihce they arc
less developed).

The Ministry of Industry also provides financial aid for the purohase of madUnes and thE? implementation
of reasearch ane! i:m1ovatiOll. Subsidy for the purchase or lease of high-tedmology is1::ruments and machines
are ruled by LfIW If. 1329/65 (Legge Stlblllini). The main law conceming the discipline of 5MBs are: Law
D. 317/91 for the development and the innovation applied to 5MBs; and the mote recent Law n. 488/92,
ccmcemiDg speoific fimmcial ~ in the least davclopment areas.
Other laW8 provide soft loans to fiDance research ud teehnolopeal innovation projects. which is the case
of LIZW 1L 46112, LIW II. 346/BB IU well tI8 LtIW n. J17/91 1111.B, whm part of the awilable budget is
reserved mr SMEs. Small firms ClU1 apply for support for all projects. while larger ~anies can elny
receive lolDS for projectS in certain fields.
Besides the Ministry of Industry also the Ministry of the Univermy and of the Scientific Research is
partially responsible for Research and Development projects.

FitJ.ancia1.support to industrial acticms. is also provided by two public izistituticms. Mediocredito c:entrale
and SIMEST, as well as by Articlancasse loT the crafts sector. Banks refinHJ')ce loans issued by
comm.crcial bBDks and they also iJisue soft loans for the purchase of means of produlOtion and transport.

The Mfnlstry of ForeigIJ Trlllle is respcm.siblofar aid policy relatina to export. Through its export policy,
the Italian goverDID.eQttries to increase the competitiveness of Italian products and services. Bxpon policymww~: .
•

*

promoting information of export consortia CjonsistiDg of IIftU1l1 finns. by offering financial support in
the field of export promotion aDd znaDcethsa (e.g. information, techica1 assistance. participation in
trade--fairs. orsanDtion oftzade missions;)
schemes of insurance and financing of export activities and guarantees;
soft loans for export activities by companies in Southcm Italy.

In collaboration with Mediacredito ccmtzale, the Ministry also issues loans for export activities toward
countri~ outside the BEe.



*

•

•

The most important laws ecmceming foreign trade 8I'C:

Law No. '.27 n7 (Legge Ossola) for suporting export;

Law No. 394181 aud Law n.°100/90 far the support to the intemationalizaticm process;

Law No. 49/17 ccmc:ernms public support to international development. ..

Infimnatian and C:OU!lSeIling about 5MBs is .Iso p~vided by the Chambers of Commezw whiCh are
part-subsised by the govemment. Maul)' Euro-lDfo Centres have also beca opened in Italy: '1"11mr aim is to
give assiste11~ to development zmdbusiness opportunites for 5MBs. as well as to give informa:ticm about
firtlpt~ investment projects thrQugh national or Be regu].atiaus.

3



NATIONAL FINANCING
FOR SMALL AND MEDIUM ENTERPRISES



Objedives

Recipients

LAW 317191
INTERVENTION FOR INNOVATION AND DEVELOPMENT OF SMES

m Italy, Law 311191 is the IDQst import.ut finmc:ial support ever created in favour of
5MBs. BUdit can f8cilitate expenoes in:

* Innov.ltive investments (articles S. 6 and 12), that is purchase of software for
networks establishment;

+ Real service~ (artic:les 7 aDd 12), that is ac:tivities mean.t to improvo praductivity,
tech. transfer, new market reaeardl, quality systems;

* Research (article 8). that is research cxpences for these activities positively
mfIueneiDg products and productive processes.

SiMEs as defined inMinisterial deaee 1.06.93. that is:

.' Number of ClIDployccs:* iDdQstrial medium entmprise up to 250;
* service medium enterprise 21 - 9S;
.. industrial small enterprise up to 50;
• service small enterprise up to 20;

craft cat.erprises those ones producing goods according to Law 443/85

instead of the Turnover

l~ Turnover up to 20 mio Beu, for medium eenterpnses
up to 7,5 mio Ecu fer smaIl ~rprises

contn.'bution in~pital account or tax-credit
Facility
features

Assets and liabilities u.p to 10 mio Eeu for medium een,terprises
up to 3,75 mio Beu for small entelprises

ContributioIllimit.

1) ImplementtlaiQn QIIlInOl1t1111JeIrrvBStemQlu
(art. S,6 e 12)

) Pkrchll8ing of teal services
(art.7)

) E%peNu /07 ResI!QTC},
(a,t.8) .

Small tUtd Craft Enterpri,u:
* o37,S% (ob.l); 20% (Db. 2 e 5b);
* 1S% for ather areas.
Medium Enterprises:
• JO% (ob.l); 10% (ob. 2 e Sb);
...15% for other areas.

UDtlernational territol'y,
u.tlipendentfro", e"terp,ue site: 50%

Only Tcr:a: Offiet
Db. 1, Z e 56:4594; other Area: 30%.



Limits of contn"bution

) Il11plementrzJion oliMovtdi"tl u.vaJmsda
(ant. S, 6 1112)

tIIId CHIfl Entl!t'pri¥a tJl "z,. L, 2 e Sb:
• 67S mtllio1l8Italian Li1Yl
Othel' .4reu:
• 450 mIlItons ltaltan Lt,a

E1tt~rprlsu loctlted alltJ tWO "aJioltlll tenitol'Y
. " 80 mtlltonslmllan Lira
SME& 0106.1,2 e Sb.
Only Tc Ogael
* SOOmilliohJ Itct/ian Lirtl

The application has to be presented. to the Italian MinisteIy of Industry, since it gives the
contributions.

The applimUon faJDl can be asked to: ABI (Italian BBJ1ksAssociaticm). UnioDcarnere
(Italian Union of Chambers of Commerce)J ce (Chambers of Co'mllllnC). banks and
Leasing gampamcs.
Ithas to be completedwith the follo~ papers:
Certificate attesting the regularity of assertions made in the application fonn;
lured expert evidcac:e describing goods required in the application form.
DOQuments for requiring anti-mafia certificate (to be required by the Ministezy)

) Purchuitlg of,Ml ,emces
(art. 7)

) E:Jt:pelflU III" Raf!Q1'ch
(art.8)

Application

Donor Italian Ministery of Industry, Commcrcc and Craft

Infonnatian . Ministero dell'lndutria, del Commercio edell' Artigialiato
Vi" Molise. 2 - 001117ReNA
Tel.: 06/47051
Direzione seneUl!e deIla nroduzlone industrial" - Div. ill
Ing.. Gerlctta
Tel.: 06/4705.2497; Pax: 06/4705,2.371
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LAW 49/857
MEASURES FOR. CO-OPERATION CREDIT AND URGENT MEASURES SAFEGUARDING

EMPLOYMENT LEVELS

*
*

*
ill

*

Objectives

Recipients

Finart~ed
operadons

Facllity
features

PraJnaticm of investments made by cooperatives getting tagct:hcr workers dismissed £ram
businases in crisis. Law 49/85 operates throUSh two different tools:

Rot,gtjtln Fund/or pr<lmoting GIld develtlping perM4nl!nt co.opmdÜlit (Foncopcr). which
givllS fiDancia1 contribution to cooperatives in difficult cOnditions;

Spedtll Fund fo, i"tsnentioll' in fatJour of BIIfJIloymentlevels, for ClOJItrib\JtiOD
addressed to the capitaIu...tion oaf cooperatives created by workers comins from b1UinesseS
in crisis.

Here, cmIy the Rotation Fund will be described.

1. Cooperatives. So called 11nonnalll .. according to the requirements of law decree
14,12.47, No. IS77

2. Cooperaties So called "particular" - created in aocordance with Law 49185. article 14. ar
sta:rted in accordance with Law 263/93. later tIw1 March 6th 1982

3. Social Coopemtives and COnsortia they do create, in accoräance with Law 381/91.

As far as ''Normalll coopemtives are ccmcemecl:
* madernisation of prodllGtiODS means and/or technigaJ, administrative, commeroial

scmces;
product quality improvemeut;
commercial network rationalisation;
substitution of the fibancialloss (max, 50%). for the raticmalillatian of the afore
mentioned tools;
reconversion and restru.cturancm of plants.

Aß far as "Particular" cooporatives are concemed:
* creation aDd purchue of plants/means in sectors such as prcductian. distribution,

tourism 81ld setV.ice~
modetnisation, empowering and widcz1in3 ofprojeets either workecl out or
implanted by "nanna1" cooperatives.

ExpeDces a.ffordad earlier than two years fram the presentation of the applicatian are
e2,cludecl.

1) Orant contribution

2) Low rate financing

ContributioD
Limits 70% ofin1leStment. In Southem Italy the contribution can be 100% of the investment.

7



liDanciag issuing .

200 millions Lira

2 billions Lira

50% of sedariQl
indicatiVe r.tel

50% ofsectorial
indicative rate

8 years (iuc1udiug
maximum ana year af
pre-amortiz.ation)1

8 years (including
maximum ODD year of
pre-amortization)

.. rcorvnj'-'ltjon
• better productiazl
quality
• better distribution
'" Substuticm of liability
up toSO%

• reorganization It
reccmVCI1ian
• invcstmmta of
ao--operative for
implemen1ation or
purdWsing ofplauts
or reorpm-:ti~
cmpDWCJJDeDt or
enlargement of obove
meDtione4 projects, up
to 200 rnillicms Lira

The rate CaD be cut up to25% for oo-operatives:
• created by quaUfled employees ex art. 141Law 49/85 ;
. located in the South oflUly;
• in case ofsubscri.ption ofpartncnhip's capital at least of20% of the investnu::pt value;
For Services Sector, it is considenld the sector indicative rate, for agro c:o-operatives it is
considered the agricultural loan.
In case of projects focused on purchaisiDg or implantatian ofindustria1 areas or primises,
the maximum term can be extended liP to 12 yeatS.

According to Italian law, some exception for the contributiott are enviSaged.

DODor Special Section for Cooperation Credit at BNL (B8Jtea Nazionale del Lavore), on the
FDDcoper.

Applieation Application form made by Foncoper, to be sent indouble copy to:
Sezionc Speciale per it credito aJla cooperazione; .
BNL branch office. situated where the cooperative has its social seat.

Information Ministero deJl'lDdustrilt del commercio e dell'artigianato
Via MoJise, 2 - 00187 ROMA
Tel.: 06/470521

Direzione r4ellS\ pmduzione industOale • Divisione m
Dolt. Carlo deVinc:entiis, Dolt.s. Flavia Gerardi
Tel.: 06/4705.2781; Fax: 06/47052.371

Copetcredito Spa
c/o BIIDC8 Nazicma1c del Lavoro
Piazza San Bernardo, 101 .00187 kOMA
Dott. Giovaani Maria Bcmc1la, Datt. Danila Pedretti
Tel.: 06/4702.5026-28; Fax: 06/4702.5032
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•

Objectives

Retipients

Concerned
area

Financed
operatiods

Facilities
features

LAW 44/86
YOUNG ENTREPRENEURS

l:.aw 44/86does support new iDveslmeDt and pfomotion of business approach for young
l~cms in areas economically depressed.

compuies m:l cooperatives, apan from üutividual1irms and de &cto c:ampanies.
The cmnpany has to be already set up to present iU application for oontributiOll.

young people: "bsolute majority of young, that is the capital bas to be owned
mostly by, :young members (aged bctwe= 18 • 29 and more in
number than other members), resident in areas of application of.
this Law;
totality ofycnmg. that is aged between 18 - 35 and resident in areas
of applic:ation afthis Law;

• Seat (legal. administrative and opcrtiooal). in aieas of application of this Law.

areas belansin8 to Objectives 1 (underdevelopment), 2 (industrial decline) and Sb (rural) of
the European Structural Funds Reform.

New initiatives in goods production (in agricolture, cra.fis and indus1ry) and service
provision fer businesses.

The following ~pences can be financ:ed for implementing new initiath,es:
* feasibility study
* land;
• buildings;
... connections (energy. tclcc:ommmunitatiODS. $.)
• bra.t14 new maehiJ;ery. plants and equipment, pa;tents;
• material and non-material goods neeedtld in the production-cycle for several years.

Main plant rwmiDa ex:peoc:es for:
• raw materials;
* goods;
* interests;
* services received;
• . finished products;
• office rental;* leasing rates.

Grant co.otributian;
fa.cilitcd loans;
grant CODUibutions for numing expenees;
technical assistance;
training and professionalup~.
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area ob. 1 Z01Uf Al 65%&h ...SO" fir,t 2 YBara
(Zone 92.3,1l) .11UUJO.OOO ECU 31dyear

A.ree ob. 1zo"e If 55" Em • 50"./Ir8t 2 yea1'''
(Zone 92.3,a) ...madO.OOO EeU 3rd year

,u,11IaO 30% Em up to 31.12.96 $1tIQ%SO.OOOECU 3rdYflD7

~lise' .. 45% up to 31.12.96 ill son ./i1'S' 2 YBars
...40" up 10 J1.12.98 • ""0%50.000ECU Jrd yeaT
oj: JO% 1lp to .31.12.99

Z01l,,92.J,l' 30" • maxSO.OOO ECU Jrdyear

b'ealob. 2 e .5b. racludedfro", 15% ...mtlXSO.OOOECU Jrdyear
':lreeu 92.J, c

Obj.1 _Olle Äi.: Agrigento, BeDMDta, Caltanissetta, Catanzaro, Cosenza, Enna, Messina. N~ro.
Oristano. Reggio Calabria, TrapaJli. Potenza. Vibo Valentia.

I" ObJ. 1 ¥ODe B: Avellino, Bari, Brindisi, Cagliarl, Caserta, Catania, Foggia, Leece, Mataa, Napoli,
PalClJl)O,~ Salen1o. Susan. Siracusa., Taranto

~ Other legions ellt.eRly in.c1~ Campania, Puglia. Basilicata, Calabria, Sidlia and Sardegna.
4 As far as Lom~ region is concerned the Commons included are those ones bdcmging to the

provinces of Vares~ (Arsago Septio, Busto Arsizio, Castc11aua. Gallarate, Samarat.e. Vcrgiab:) an4
of MiIauo (Caßegratc, Leguano, NcM&no, Parabiago, rscaldina. San Ciirogio SU LegJ1aDo, San
Vittore Olona)

Donor Societä.per l'imprend.itoriagiovanileSpa

Application The application fOIm has to be sent to SOCiict8 per l'imprenditoria giovaniIe Spa., with the
. following papers;

• Statute (eopy of);
• certificate of existancy;
,. certificates attesting that seat and coIltposition of the company are in accordance with the

requiremants oftbis Law;
• certificate attesting Antimafia;* feasibility study.

Information Soeieta per I'imprenditoria giovanile Spa
Settore promozicme
Via P. Mascagni, 160 - 00199 kOMA
Tel.: 06/862641. Fax.: 06/86264226
Numeroverde: 167-020044

"SporteUi dena Legge 44" delle Camere di Commercio, Industria., Artigianato e
Agricoltura • where activated.
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Objectivel

Recipients

Faa1ity
features

LAW 46/89
INTERVENTION IN FAVOUR OF SECTORS

BELONGING TO ADVANCED ECONOMY IN ITALY

This Law is specifically addIesscd at sapportiDg:

1) Applied. research progmmmcs, autanomously \Uldcrtakml by'c:atcrprises (prototypes of
new products anNar processes). briDging substantial improven1Cttts compared with those
ones already existing, and the amount of which is less than 10.billion liras. This is
possible tbroIlgh the Special fundfot "pplied reltUU'ch(articles.2 and 7).

2) Scientific knowledge and know-how transfer to SMEs. Contribution is gra:rWid through
the Special fund for applied ratUU'cb (artio1e 4).

all kinds ofbusinesses located in Italy.

Facilities do vary according to size and location of entelpnses (see table 6)

articles 2 and 7: low rate fio8ncirtS;
grant contribution (for particularly innovative projects. and at high
industrial risk).

92.3,11
(zonesAe B)

6S%SMEesl 40H5MEesl

Abruzzo
Moli8e
92.3,c

article 14:

60% large enterprises JS% large enterprises

ikc a.reu 92.3a until 31.12.96
lib areas 92.3a unti131.12.99

sou SME e,1 jS% SME eal

40% /arge enre"prises 2.5" 1D1geenterprisea

low ram financ;ing (mill 35% max S5% project costs, for a period of IS
years, of which 5 are pre-rcdcmpted)

%~:W~_~~1:t'J~)f~~:;:?:Y ..:)ff1~~';:'t];:/~17(.~~77~;;:~J~J.i.~Y~~~~~t.Il~~Dl~~~~~1.~t~~~ ~?\<{f t~~/~~~~~~v.~~{r~~~:.l~v;v)Mt~~$,~~"~X'f...«6~~~t~'1J (/(l<~:~"'i;.:L'~';-<.~~~~?N.~ ~~ ~'?~~

Zonu Ob. 1,2 e Sb OI/t~%Onea
&ME, JS% 50%

L(lrg~Enterprises 36" 60%

Donor articles 2 and 7: IMl (Istituto Mobiliare Italiano)

article 14: Ministely of Industry

Appliatlion uticles 2 lLDd7~
12



artic1c4:

article 14:

The Applieaticm.tbtm has to be sa to 00. which does m'l'Iage the
Special Fund.

Italian MiDistery of Industry

Information htituto Mobilienltaliuo (IMI)
VuL1e deU1Arte, 25
Tel.: 06/59591

Ufficio Ricerca annlicata
Dott.r;sa LuQa CatGriDi
Tel.: 06/59591. 3735; Fax: 06/59591. 3116

MinisterD dell'UDiversita e deDa Ricerca Scientifica
P.lc Kcomxty, 20- 0144 ROMA
Tel.: 06/59911

J2iRi.rtiment:q ~ella Ricerca Scicntifica e tecnOlD~ca - Uff. lY
Dett. Gaetano TatO
Tel.: 06/5991.2863; fax: 06/5991.2281

Ministero dell'lndustria, COlDDlereio edell' Artigianato
Via Molise, 2 - 00187 ROMA
Tel.: 06/47051
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LAW 346188
MODIfiCATION TO LAW 46182 AND

PARTICIPATION IN INTERNATIONAL AND EUROPEAN R&D PROGRAMMES

Objectives This Law is specifically addressed at suppartiDg:
1)Applied research programmes, autonomously undertaken by enterprises (prcJtotypes of
new products and/or proeesses). bribgiag substutial improvements compared with those
ODele already exi$tin& and the 8DlDunt of whieb is more _ 10 billion Iiras. This ~
possible tbrough the Special :£unci ibr applied reseanm (articles ~ and 7),
2) Scientific kDow1edaeand know-how transter to SMEs. Contriblltion is granted through
the Special f\md for applied research (article 4).

Recipients all kinds ofbusinesses located in Italy.

Fadlity
features Low rate fiDancing

grant cantribution (for particularly innovative projects. and at high industrial risk).

Fadlity
amount up to 70% of project costs. for a period of 10 years.

Information IItit1ito Mobiliare Italiano (IMI)
ViaJc dell'Artc, 25
Tel.: 06/59591
Ufficio Ricerca l\PPlicata
Dott.ssa Lucia Caterini
Tel.: 06/59591. 373S~ Fax: 06/59591. 3116

MiDistero dell'Univerllitä edella Riterca Scientifica
P.le Kmmcdy. 20- 0144 ROMA
Tel.: 06/59911
Dipartimento deUa Ricerca Scientifica c tecnologica - Uff. IV
Datt. Gaetano Ta:tO
Tel.: 06/5991.2863; fax: 06/5991.2281
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LAW 317/91,.ARTICLE8
INTERVENTION IN FAVOUR OF INNOVATION AND DEVELOPMENT OF SMES

Objectlves

Recipients

Financed
operations

This Law aUows financial fiu;iJiti.cs for 8MBs committed in investments for DCW ilmovatiw
buinesses. The fi3llowins can be fiDanc:ed:
1) )~rojects aiming at implementing research programmes (purchase of equipment materials
needed in laboratories; technical consultancy for inDovation and develDpment; external
laboratories utilisation);
2) izmavative investments, w!u:h afforded by acwty created enteIprises whidl operate in
particularly relevant technological sectors.

Imllustrial SM& (according to the definition given in the 8tructu.ral fimds R.efonn). service
and productiDn craft enterprises (crealcd before Oat. 25. 91). which have already arekwant
turnover in sections considered relcvant for technological improvement;
SMEs operating inparticularly relevant tcdmological sectors (created before Oct. 25. 91).

Research expences are considered as follows:
D~Lta-bases connection;
SalJuy for speciaJisec1 personnel required for R.&D projects;
PllllChase of equipments and materials needed in research labomtories within the enterprise;
Tc:dmica1 consu11:aney for innovation and development;
E,~rna1laboratorics assistance.

BeyOIld that, for SMEs opcratiDg in particularly re1evBDttechnological sectors, also the
following is considcrecl:
Building, energy connections and others needed for the CODStruCD.OIl afnew plants;
Purchase of macbineJy and new equipment particularly iDnovating;
Tllaining of the perscmnel.

Facility
feature. Tax -credit (equal to 30% of expenees financed, non overcoming 500 millian 1iras; for

enterprises located in Objectives 1,2 and Sb atcUhl the amount of the facility can achieve
4:5% of afforded expences but cannot overeome 750 million liras per each benef1cary).

DODor italian MinisteI}' of Industry, Commerce and Craft

Application The application bas to be presented to the Italian Ministery ofIndurtly, sin= it gives the
conuibuticms.
l'he application fonn ean be asked to: ABI (Italian Bub AssDciation). Unioncam.ere
(Italim Union ofChsmbers of Commerce). ce (Chambers of Commerce). baW and
Leasing companies.
It has to be completed with the following papers:
Certificate attesting the regularity of assertions made in the application fonn;
Jured expert evidence describing goods required in the application foml;
I)ocuments for requiring antioomafia certificate (to be required by the Ministery)

IDformation MinisterD dell1lndustria, Commercio e de1I'Attigianato
Via MoUse. 2 - 00187 ROMA
Tel.: 06/47051

.Direziane deUa~roduzione industtiale - DivisiDne m
Tel.: 06/47052.4517; fax: 06/47052.371
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NATIONAL MEA8lJRE81N FAVOWl OFR&.D
SUMMARY

.L.4618%' SM&.aonsottia All over
artt.2 e 'I public national

companies and. tmitory
R&Dcentres

.FiDaDcing facility Dependent on
*Grant location and

enterprise's size

00;
application
formtoMDl.
University
R&DT

-L.346/88 SMEs.~ortia AIl over
public uatiaDal
companies and territory
R4D cerU:1'eli

+finalwiDg facility
.Grant

Up to 70% of CXJsts !MI;
WltiIIO years , application
rate of interest of form to MiA.
del15% University

R&DT

*L. 46/11, 8MBs
art.4

All over
national
territory

*Orant Up to 50%
research's cost

of IMI;
application
formtoMin,
Uuiversity
R&:.DT

., L. 46/12,
art.14

8MBs and large All over
man~ national
enterprises territory

"Financing facility. UP.m 3S%..S5% of
llP to 50% of lOaD projects costS
can be transformed Min.I:ndu.stry
inrogrant

"'L.317/91
art.I

SMEsand
Craft
BnteIprises.

Allover
natiOnal
territoI)'

*Tax Offset

16

Between 30 and
45% of tax offset Min.Industry



INCENTIVES TO PRODUCTWE ACT.1Y1TIES
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LAW 131.9/65
MACIDNERY PURCHASE OR LEASING

Objedivcs Purchase or leasing of machinery needed for the produmOll of goods or the provision of
services.

Recipients European 8MBs (EU definition) located in Italy.

Facility
features Discount applied by banks on titles of purchasing/leasing Df machinery IUId dcferTcd up tD

12 n,onth,) within S years. The elegible amaum is equal to the wholw investmeat (the
machineIy cost without VAT) plus interests (min 1 billiOll Italian liraa; max.. 3 billian
Italian liras).

Applicatioll The applioation form b.u to be sellt to Mediocredito Centrale from the applying bank.
After 4 months the facility is assigned.

Information Mecliocredito centtale
Servi.zio AgevoWioni Intemo
Ufficio istruttoria acquisto macchinari
Dott.ssa Adriana Bemrtta.
Tcl: 0614791.413; Fax: 06/479.557
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LAW 488/92
llNTERVENTIONS IN FAVOUROF DEPRESSED AREAS

ObJectiVeB This La\V is eqressc1y addressed to mwur:
produ.ctive iDitiatives related. to new set:t1emcnts;
mcde:misa1ions:
I'Cstru~cms.
wid.erdng;
reconVCf!icm;
delacalis81ions;
reactirvatians.

Recipients Areas Ob. 1 Structural Funds:
all kinds of' enterprises;

Areu Ob. 2 and Sb) Struc:tural Funds:
SMEs respondins to Structural Punds dc5nitioJ1.

Facility
features The ~tributiOll is c:alcu1atecl in Bqui~lent Gross Sl1bsidy CBGS) with respcx:t to the

invelltment cost.
The beneficiary may d100se m,zumg the foUowiDg:
srant contribution;
contribution for paying interests an loans got for the investments,
payments cnleasing reats,
Pllyrnents of social taxes.
The amount does vary according to location and size ofthc business.

Application . The La.w envisll8e8 tho in.teremion of the Italian Ministery of Imlustty. Nonetheless.
application zneasures do not exist yet.

Information MmUtero dell'lndustria, Commercio edell' Artigianato
Via Molise, 2 • 00 187 ROMA
Tel.: 06/47051
Divisione generale deJla prpduzicme industtiale. Div. ill
Datt. Sappino
Tel.: 06/482.7818; Fax: 06/47052.371

19



LAW 598/94
MEASURES IN FAVOUR OJ INNOVATING INVESTMENTS

AND OF ENVIRONMENT PROTECTION

Objectives This Law enables the fiDandal support of
investments bringing substantial imprvvcmcnts Intechnology (purchase of machinery) aDd
inEnvironment Prarec:tian.

Recipients 5MBli respOJlding to Sinuztwal Funds defiuitian

Facility
features Fixed rate 1inaDcing, The amoWlt oftbc ~ial aid varies aeconiing to 'the location of the

enterprises,
It can be given. within the following limits:
30% referenQe rate;
45% for SMEs operating m BleU Objectives 1, 2 and Sb).
Coverage: 70% far an investment of max. 3 billion liras
Period: over 7 years. 2 ofwhich inpre-redemption.

Appli~atioll 'The application has to be presllDtcd to Mediocredito CClQtra1e fonn a bank.

Information Mediocredito Ceatrale
Sczvizio Agevolazioni intcmo
Ufficio Istruttoria Fondi di Garanzia e Consorzi
Dott.ssa Maria Elena VCDeri
Tel.: 06/4791.333; Fax: 06/4791.557
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Objectives

Recipients

Procedures

SACE
(Special SectioD for the A.-uranu of Export credit)

This AssuraDce su-ranteed by 'the ItlWlU1 Oovermlu:rt allows to Italian exporters to ~
with .international competitors.
Those risks depending on political , uatural or exchange conditions rather than au. the
client's solvengy. &TC covered by SACE, oreatW at !NA (AsB\U'8DCC8 NatiaaallDstitutc), by
means of Law May 24th 1977, No 227, Known in Italy as "0sso1&;I;aw". This Section has
juridic:al personality in public law and it is also autonamDUB with reprcl to property and
ma.DlIIcment.

CllITellt1y SACB classifies third Countries into 6 categories, this dependia& on 1he risk lewl
they present. Bach category outlines the usurance approach and , hence, diB.brmt
pricc>rate to be paid from enterprises.
Those ones interested in assuring their export activity sbaukl periodically uk to SACB the
up-dated price-rates related to the Country they waDt tb operate with.

"Ossola Law" at article 14 distinguishes 3 kind of calaes for eventual a.c:cideuts:
politioal risks (wars, revolutions, riots, etc);
cataStrophcrs (earthquake, wlcanic eruption, ate);
cammerQial risks.

At articles IS and 16 of1he afore mentioned Law, thI3 export-credit operaticms that QaJ1 be
coveied by the Assurance: the supplier's crectit8 and the purchasers credits. Where the
credits belonsina to the fonner kind arG those ones cleri-viDa üom ch:ferrec1 payments that the
Italian operator bas directly allowed to tho foreign countesrpart; and the QIedits belabgiDg to
the latter kind are those ones that a financial intel'lMdilLl}' bas aUowed to the fo~

. cowrterpart, in order to finance the paymentS that the foreign counteIpart owes to the ItaliaA
operator.

In case of suppJier's credit, the supplier can be objected with concem to his provision. In
we of purchaser's credit, the credit is completely indipendent from the eommercial
permnnance.

Operations s\lch as fidejussiane abroad. direct investmmts abroad and progranuIlCS for
comm.crcial penetration arc ngt included in SACE classification.
Usually, 90% is the highest percentage for assuring supplier's credits and 95% is the
highest percentage for assuring financial credits as well as tiBDgUalroperations. Reductions
are forseen ofthc highest percentagco towards eountrles that SACE considers at high risk.

The assurance coverage can achieve 100% in the followiIlS cases:
operations which are economi~y and politically high interesting;
financial credits;
triangolar operations deriving from intergowmative ~euts.

2%



CLASS 1

CLASS2

CLASS 3

CLASS 4

CLASS s

CLASS 6

SACE LIST OF RISK COUNTRIES *

Australia, Austria., Belgic, Canada, Danimarca. FiYlIAl'ldia. Francia. Gcrmania.
Giappone, ~ IrIanda. Island&, I..iechbmstein, Lusaemburgo, Norvc~
Nuova Zclanda, Pa=si Bass~ Portogallo, Principato Monaco, Regno Umta,
Spagna, Stati Uniti. Svczia., S~

Andorra, Arabia Saudita, Bahrein, Bnmci. Cina, Corea del Sud. E.A.U. (Abu
Dhabi DubaJ). Hong KanS, Kuwait, Malaysia, ~ta, Oman. Portonoo.
Quatar, Singapore, Taiwan.

Bahamas. Cile, Cipro, Colombia, E.A.V., ~ India, Isra.ele, Macao,
Rep. Ceca.. Slovenia.

Argentina, Barbados. Botswana. IndoDcsia, Marac;co. Maurizio, Mcssico.
Namibia, Paloma, Zimbawe, Slovaccbia, Sudafrica., Tunisia. Torchia,
Ungheria. Uruguay_

Algeria. Belize, a_ Bolivia, Brasüe, Bulgaria, Capo Verde, Cook, Costa
Rica, Rep. Dominicans.. EgittD, BI Salvador, Bstonia, Figi, Giamaic:a, Russia.
Oiordania. Grenada., Iran, Kazalcistan. Kir~ Lesotho, Lettania, Libano.
Lituania. Malawi, Maldive, Mongolia, Nopa~ Pakistan, Panama. Papua Nuova
Guinea, Pero, Romania, S. Vincent, CJreudine, Sri Lanka, SW8Z11and,
V~ Tagilcistan, Trinidad e Tobago, TurkmeDistan.Vc:nezuela.

Afghanistan, Albania, Angola, Antigua. Anti11e 01., Zaire, AnncDia, Aruba,
A.r.erbaisian, BangJlldesJ,~ Benin, Bielorussia, Bosnia, Brzegovina, Burkina
Faso, Burundi. Camenm, Cc:ntroafrica, Ciad, Comore, Congo Rep, Corea del
Nard, Costa d'Avorio, Croaziq, C\lba, Ecuador, Britrea, Etiopia, FilippiJle,
Gabon, Gambia., Georgia. Ghana, Gibbuti. 0ua1emala, GuiDea, Guinea Bissau.,
Guinea Equatorlale, OuYBDat aam. Honduras, lra.q, lugoslavia, Kamp~
Kenya., Laos, Liberia, Ll'bia, Macedonia. Mali, Mauritania, Moldavia,
Mozambico, Myanmar, Ni~ Niger, Nigeria, Paraguay, Ruanda,
Sciccl1e, Sem:gal, Sierra Leone, S~ Somalia, Sudan, Suriname, Tanzania,
Togo, Ucraina., Uganda., Uzbekistan. Yemen, Zambia.

*l1ptated at Man:h 9S



Objective.

:'dpients

Facility
features

AppUcatioD

DODor

Information

LAW3.94181
MEASURES IN FAVOUR OF ITALIAN EXPORT

implementation of programmes pramatiDg commercial peactratian innen-EU Countries fOr
IcaJian 5MBs aimiug at steadily setttiDg on romp markets. These pro~s have to be
set up in two yearc time.

AU expor1ing businesses, includiDg the rural OlleS, 1he turistic ones, the activity of wbid1
does increase foreign d1'!m::lnd. 5MBs ccmsidered haev to res~ to the Bumpeazl definition
ofSMB.

&;ilited rate. equal to 40% of the r=tCnm~ ~ itS established inLaw 227/77;
fin8-1JcÜ1gperiod: 7 years, 2 of which pre-rcdcmpted. beillg the rema.iDiDg 5 years of capital
reimbursement;
maximum cove1'88e, equal to 85% of global expences;
the uivell1:meatcan be financed up to 3 billion liras (4 in case expellees elegible to financing
are addressed at the canstruotion of permanent structures for an amount higher than 30% of
global expences);
ad\ran.Qe ~ overcame 300/0;
Only the cxpences afforded after the approval ofthc programme are elegible to financing.

The application form bas to se prescmted to Medioeredito Centrale and to the Italia:n
Ministery ofForeigD Trade, Scget:eria Camitato Iesse 394/81

Mediocredito Cc:ntnUec;arries out a tclclmica1 evaluation, whereas the MinistJy ofFo.
Trade will evaluate the j111'idica1 conformity of the request as well as the commercial
penetration programme ~cy wi1h 1llUIqa! activity programmes.

Fund created by Mediooredito Centrale and managed by an ad hoc Commitee seated at the
Mini:sfery for foreign trade.

MiDistero del Commercia con I'Eltero
DireziQne generale SviluDDO C Scambi
Viale America, 341 - 00144 ROMA
Dolt. Ciiant'raneo CaprioJi
Tel.; 06/59931.5964.7489; 5993.2605
FI.'(: .06/5993.2605

Mediocredito Centrale
Ufficio El'Oflazionp Fondi Rotativi
Datt. Antonino Colavito
Via Piaa.crnte, 51 - 00186 R.OMA
Tel.: 06/47911 .4791.207
Fax: 06/4791.575



LAW 49/81 ARnCLE 7

Objectives Pnmumcm and support oftbe creation of joiDt-WD1ures in developiDg Countries, with the
pattic.ipation either of public inwstors, or of private local investors.

Benfidaries Developing Countries registering less than 3250$ as yearly pro-apita rental.

Procedures 70% 'of Italian partner share with regard fD the i1rst tJ'IIDchc of 1(Jbillian liru. and up to
50% cfthe oxccedirJg amount, cm1y for extremely interesting initiative. The glo"-1 amount
ofthcl t8cility shall net overcome 20 billion Italian 1iras for each initiative. The iDt.erest rate
is 30% of the reference rate tixeci by the Italian MiDistmy of Treuury for the faailitlld
credit in incl~, monthly published in me Italian Oflkial Journal. The period ecmsidered
lOr the fooanc:iDs ia of 10 years from the st.utiDa of the procluction (in case of .new
initiatives). or from the si~re of the contract (in CllBe of reaetivatiQD of p~
init:W:ive5. Inthis gue, as far as ~ital and interests are QOI1cemeda IIgrace period" of two
years is considered). The reimburscmcn1: has to be scheduled in 16 instalmcnts. starting
fimn the 'Igrace period" of two years.

Application Application forms have fD be p~CDted to the Directorate GeDcral for DevelopImmt
Co-operation (DOCS) of the Italian MinisteI)' for Foreign Affairs

Information MlNl8TERO DEGU AFFARI ESTERl
Direziane GeIwa1e per III Cooperazione allo Sviluppo (DGeS)
Uftit'io XVI
PiazlWe delia Famesina.l- 00194 R.OMA
Tel. (06) 369.11

MEDIOCREDITO CENTRALE
Servizio Crediti Estero - Uft1cio imprese miste
Vim Piemente, SI
00187Roma
Tel. (06) 47911. 4791285. Fax (06) 4791574

UNIDO - Uftido per Ia Promonone Iadu$triale
Lalrgo Domodossola, 1 ..20145 MILANO
Tel (02) 481.55.22 Fax (02) 498.59.25
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Objectives

Recipients

LAW.3/l9.9
EXPORT CONSORTIA

Support fer SItalian SMEs' export activity by means of a tinanW1 coutri'bution issued from
the Italian Ministety ofBxtema1 Trade

Consortia exclusively set up for exporting prodllcts form the associated enterprises

Financed
operatioß 1. Manqernent e1qlenccs: perscmncl. consultants and providers, social seat, running

expeoces, taxes, etc:.

Facility
features

2. Promotional expences: missions. participation in nurs. roarket research, public
relations, advertising, :nans1atioh, traimng activities e1C.port-oriented

40% ,of expanccs as resulting from the balance sheet of the year precediDg the application
for :financing., never exce.Min8 150 million liras. This limit is brought to 60% for CClDSorUa
located in Southern Italy. This CODtribution does eKclude any other form of financing. It is
yearly issued.

RECIPIENTS COVERAGE F1NANCING RESPONSIBLE
ORGA.NIZA.110N

* consorrla * srunning e%pense,v * up to 40% or to 60% • Min Foreign 'hade
...Joint subject, • promotional expenses i" CI18e of conaol"tia

located InSouth qfltaly

Basic issuing
condition In order to benefit from the conaibution. the consortium. has to;

be set up by at least 8 SMEs, in any juridical form. and operating in industry, eommerce
and crafts;

have ~ exc:lusive social object exportation of associated 8MBs products;

in its Statute the Consortium clUDlot allow profit sharing amoug its associated companies,
even in case of dissolution of the consortium.

DODor Ministery of Ex:tcmal Trade

Applicatioll Every year, the Italian Ministery of External Trade issues a series of rules concerning 1bc
presentation of the application for Contribution.

With reference to 1995, it has been established as follows:



applica:tiODS for contribution aro to be preseuted at the Italian Ministmy of Extcma1 Trade,
DiIectora:te "Sviluppo Cl Scambi";
applicatiau are to be received within May 15. 95. IUld thc= examiDatioD is completed within
following Nov. 20;

Any eWDtual complain agaiDst a ncgatiw result, has to be presented to the Administrative
Court within 60 days.

Information Miaistero del commertiD con l'estero
Viale America, 334 .00144 ROMA ..EUR.
Tel.: 06/59931

Dimicme mmera1e svilUDDO e scambi .. Di~iono I
DaU. Franco D'Angelo. Datt. Bartolo Canale
Tel.: 5993.2615; Fax: 06/5993.2454

Pederenort ..ASloci_oDe nazionale dei consom emort
c/o Confindustria
Viakl dell'Astronomia. 30 .. 00144 R.OMA
Tel.: 06/.59031 ..5903.613. Fax: 06/5919.615

'1.7



LAW304190
FINANCIAL FAmlTIES IN FAVOUR OF THE PARTICIPATION IN

INTERNATIONAL BmDINGS

Objectives SupPortina Italian Smes participatioZ1 in intemational calls for tenders, inDDn UB Countries
by issuiPg r.cmta.tcd rate loans for cxpeaccs afforded in order to bidding.

Recepients Italian CDtcrprises, cODSortia, associations of enterprises.

Fadlity
features The amount of the coatnDution varies according to the investment. Anyhow it can never

overcome 2 billion Italian Iiras per recipient enterprise, nor S billion Italian mas per
iDtcmational bid.
Rate intenlsts is 40% of market rate (accordiDg to Law 227n7). The reimbursement is to be
expired. in4 year t.i.uK:.

ApplicatioD The .pplication form. has to be presented to:
Ministezy of External Trade, Directorate General Development and Exchange
MecliocrCctito centrale.

Information ~diocredito Centrale
l1ftjcio istmttoria Fondi Rotativi
Dott. Maurizio CB.tTU
Tel.: 0614791.264; Fax: 06/4791.575
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Objectives

Recipients

IlsWn&
conditions

AddreJ8

LAW1OOJ90
SIMEST S.p.A

Law 100/90 cmacted SIMBST S.p.A. - Societa ltaliana per Ie Jmpreso Miste all'Bstcro -
whic11 is a both public and private financial institution for dcvelopmmt. SIMBST is
speoia1ised in promotiOl1 and setting up of joilJt.ventures ab~ promoted or shared by
113Jiu BnteIpriaes.

Law 100/90 ostablishes that main shareholders arc: the I1alian MiDistmy for BxtcmaI
Trad.e (in ~otity) and Mediocredito CetttnIe. The retnJlirJiJ'g sbatos (mostly held. by IM]j
arc held by important naticma1banks. trade associations. cooperatives and other eccmomic
orgamsatiODS.

All Countries, with esc1usion of \JE Member States

Within its activities, SIMEST a.Uns at:
- promoting the creation of joint-venture abroad from Italian enteJprises, by providing

them with assistance needed; in particular it carries out market rescareh, feasibility
snuiies and finRneial surveys for project and implementation ofjoiDt-vcnturea abroad. It
allso promotes paztner research and it offers assistallce in preparing the jam-venture
p'roject.

- parti~atJng (by holding minority shillings) in joint-ventures abroad, also if' already set
Up. whcD a enterprise dewIopment project has to be undcr1aJam~

- providing joint-venture with technical assistance, iftbey ask for it.

S!MEST camaot hold sbares over 15°,/0 of the tapitalof joint-vuture. The iDterveticm is
tempotaly. since SIMEST shares are to be given to other shareholdBr within 8 years. ftom
tM first purchase.

MMES'l'S,"1I
Via A F,amese 4.
00192 Rmna
Tn1 (06) 32.34.447
Fax: (06) 32.40.730
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ObjectiVes

RedpieJlts

bIDing
~ollditiDns

Application

Address

FACILITATED LOANS EX ARTICLE 4 LAW 100190

Italian parties of joint-Veatures created with the participation of 51MBST can bcoe:fit from
facijifated loaDS issued by il Mediocreclito Centrale. Such contribudons can finance
their risk capi.1:ll1shares, IIp to 70% of Italian partners share.

Simest pshand joint-venture.

The intcJeSt rate is fixed at 50% of the reference rate indicated by the Italian Ministmy of
Treasure for facilitated credits to industTy. This lcHsn can last over 5 maximum, and the
reimbursement can tab place in 10 ~estra1 rents, beyond the pre-red.emptioD time that
can valY (Dever more than 36 months). Furthermore, such ItwlS can also benefit from
SACE Assuranc:e, as tar as their share is ccmcemcd.
SMEs can benefit from this loan tOr an amount of 3 billion Italian liras (cmt of S billion).
Large enterprises can benefit from this loan within 25 billion lirasPer Ie grancti imprese il
finanziamento non potri. S\1perare illimite di 25 miliardi (out of 40 billion).

AppIieati01l fbrms for loans oftbis kind are to be presented to Mediocred.ito Centrale.

MEDIOCREDlTO CENTRALE
Servizio Crediti E~ - Uffieio Imprese Miste
Via Piemonte, SI
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