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1.       IiivwatMnt fecialon«  mm  « -.«hol. »eriftUtufe  prr inbly  th# -noct   i*p.;rt%nt 

Inf lu« •  .*»   th*  fatar«    ....   •*  ,.\  »connci      i*-* » - pB*»r.t  »f   *  -10.4r.trv 

IiKhwtrUHimtior   ìM   U   f<.,-t   H**. !     ..   ,   ,. rl»t     f    ,. v-*„t, « r t    !»   (   i«,,       :-;w. r. 

%tt   tW)   <-«nt.ii»Bie;:tarv   ««y«    à!.    VM • ..    |..   .,    im   p* .    «.r„    „f   lr.v, „•..,„,,,   „„,,,, 

It« influai»«  on ta*  *< o*.».-.-/ , - a>.  trw  on»  f^r.d,   inwut-wnt     rut.i' r.** 

<*»parltjr for  protuci-v   nHittomi  „utput   v,.i     ^  th*   itrwr    .and     .1    r»-,t#-. 

M» job« »M  purch*8lnr  ;*>.•» r   u   t«.# ».-ono^.     This   tuai   r. K  of  * .wtftaw-.t 

•**••  :* »•«•r.tial   for  thr-   ce«* ry »a  ^ 11< y-«aJi«rH   te   fe-.'ia«  way«   ,r,1 s»Ann 

af Infi nane in# inw»ötr»fsi  1«, v«ton«,   ^  ** m »   a 1«,  to   ^t*«r ti« * rr.0fny 

acoorilaf t©  n*ttr>nal  •com>-.|<   «wî   *CK. L.l   .rmrà.i««. 

2.      fl* ert«r.t  lo  i#uch,  and   th»  for» of new,  m .rovwrwwn L   -«-.  i\fluMc* 

inVMtaant 4aol«i*n« v»ry  frw   *our.try  t" ^vmtry,   ii^n^v or. th* 9f»,ifi .- 

•eaMalc «ad pclitioal   Inatt«utloua  aranti in*,     fc, , r.^hly car. trai laid 

teonaa*, th» AownMRt   4au*liy nini »Il v,.   iaport .M  -teclaiona  ir. ta» 

•altar* ef tev*st«*nt ;l«n.-.in#,   wîui«  in   <  vrwt^runtH  ncor^- 3uct, 

feoialana <n»  tfateally   i.ft   tn t»   Lt«mrw»<i  by  th*   lore«»  -if ti» 11.0-1»t. 

lat»ti»*r. thaae  t«c «rtr*>,*» ,,   thaï« «sut*   . varuty  of #©oiw»i.   ayftaa.1 

cbaraetarlia* ay áiiraramt   i#fr««a of e. n travisano»,  «Mr»   th* prlo« aaehania* 

'«•ratina; ttTNIh th« «Ai«»«,   i«  partly »UOM»1  to  ar*»pa   tnv««tni*nt  ¡kciaion«. 

3-      IBI-TI,   Ih*  flrat  «ad  In  cirtAin «y«,   «h« »est   importât  role of tha 

pall«* aitar la U feUmat«  th« ara«« «,»r* tí» ano* IM  han i a« «ouli b« 

allatti to oparat. má eth.r   u*aa «ter« «arfeat a igual a u^ d««aad te a> 

** •v>* »Uíaadíaaj «id 4li<aet,oantrallB«4 feeiaioita hav* to «a 

r, a felioat.  MIMM auat ba »track to ceabiiw th« aá>anta«aa 
of lax>r«atlaa tlomtag tkroM«* awan an iaa.rf.rt «.urkat teoneay «nabliaf 

te*M«MliMt eaaanui éaeíaiaaa irtth UM a4vant««a of o«ntralit«d teolaloAa 
1« »»attaa*Hjr taperont an.««. 

4. •t «to INMW of 
«y luttât ••» 

aaoiaion« o«jt ba further 

ojtiaatiaaai invelwa>d:> 
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- In *d\i,3h branch tf   luv»«*; 

- h¿>w much to inwit, 

- 4i«n i<    trivpit * 

- in which forja to  invaat (choie« ©f 
prore   ,t-,   n\r , ) 

T*» decision te ìnwat in i partie.il »r prejac* mm» » i*ciMM M 

«eonatnic, financial and t«chnclefio»l isauaa 4.loh «ay »**a • 

»ad alfnlfiu*nt impact :>r. th* country'a »cononio davalopa«**. 1« 

M ih« politimi Uadarohip of tit» country wl«aa« t« liifluanoa 

Uvlojmmnx, it should th«r«ror« participata m, or Infla«««« ih« 

invaataant lac it» ions. 

5.      This pcp«r aims »t pi*>a«ntln» th^ *>robl«a of tfaat tha ••Uay^btJtor1« 

rola lu the  investiront ìacition presa** lavai«««,    iltho^n Ma ppa*1« 

Ut la rafara te invastnsnt decision« in ¿«Mr*!, ta« «et«*« «a«J««* f«J«JM 

on invastasnts  ir. t!.* industriai »actor in Africa« «««tri«a.   BVM 1« «£* 

•ArrawUtHkiMB 0f ti.« subject, th« findia«« «f ta« «mpar e«« m\f l*ai t« 

broad «ad fansrai racow»nd»tiaa«. 

—-^-^i    -, «Étlaii L 



i. cm PiACTicia um moay».] of THE um^mi^i vi iu; Fwr.a\.,\:¡ 

*. m*   %%,  ,rtty   of   ifr'.r*       -x.trl-r   • -   -,« .«.   • - .    -„.,••,„     ,   Uv„ 

(•©!•   r<    fur    4cv»rvwnt    (•    *uHtfw     ii \*.*\*m •,}    <„   t    kl„v   , ,.,,,,    ,      .. 

•  M|«:   -vi<   Pu»t*irt*<4   »cor,   -si<      r- »ft •     *• i    .       . "r,    !     j«v. t ~. ,,„rt 

*    if*-;*, Î. Pto n»tif*. ,\« nf ut» »ott* rrU «f t .» . ^riiw-.t \p t|., 

•arfcata, Ir.auf'lciam* ca»tt»l *••* *** I»'« I 411* ** *il M tu» tn- 

a<¡aa»a«a lnfrw«4p«rtuM ranatitu*» »** -r.,1 rtota, 1« . f-.r t.w iamr*l 

teoiMwir   wd   iflHtirtrt»!   feiMJlapMnt   *.r    *>   uf»  ...   ,-#tr,M   r ir<.mt hlom   t„ 

•Wrtaa».      la*«*trt%l  iaw*a«»«rta t*«t  • ., -institut*. «   I on*. t*r«> -oarut- 

«*•«« ©f  %,»   <v>untfy'a  ra*v praa »rvt  4rv»|nn*»r:1  proc»  , »    m4  th»    »ri,» 

«aeteatar   is   »r<  "anal<tora4  m «    rrprt.V.   -.Urr«tàon»l   »j,«  f>r  th<»aa 

Utvaat*»ntii        A«  4      *,..<*• ic,   th*   pe U< y-*»«*• r  *tah#*  t-   ir.nuam*   tnv  »t~ 

••irt a^tai«*»   to .„*,..   that  utelrUi J»#l^t   1« «.«.i ».  acontan«*« 

**%h **•   '*r ****<» arja«-ti»aa  «vi  .»rat»ri     5on«»pt»  *f .i»v»l;,Ba.r1t.     'i,.ri*r 

»to  4MB|UM   thai   «av»l*pr.*nt pUnniry   i«  th#   . i  roprl*t     to<*l   for t» 

allagati«,  of   ,^»0u»e«s via  that  tha  p:*  v^, 4,,*, o«-r-.il oV-ì-ctiva 

an* asaraaaea   lovnWM   tAtantiaaa,   1,0*1  ifrictr,  -ountri.-• *fPh*iuaa tto 

•i#»tno«JM«   Ol   a*e»6IRi<>   «Ml   lMhttl«ri«l   pì*/aUn*. 

8.      A* to e  rr.nl   Vfri^r fevala-»»  » PU*S|   t..t  in*» .rial  piar, rrjacUva-a 

«M4 atmtoaja*  tanfata ara «anamlljr ««attor **f<j»lj «s»raja*d.    ito  pi««, 

aa# • ajfeiaiaa   Uaour-iaU.r. u*. (aaplaaaajnt   »raatUf )   tatuatr.at,  ««re-baaa* 

t*É»»*ria»,   tm+*r% a*&aUt«Uetia,  »^M praawtian and  UH nation of 

aaaaatla aatwrml raaamrvaa,   tot ajptrantljr vary f«w row tri* a ***»•  ayataat- 

atUalVr faaaamlata* « *at*lla4, coaititMt a*d laa#-««ni »trata*? tur 

laaaatrial «feimtofa»«*  40«h eaa to appU«* •* tòt  lavai -»r latirtdual 

lft**«*tojftt pr+i^Xé. 

9.     la a 
ta ai aabiiaa»4 

• «Ian 

l at UaWtrial »avalepaaitt  PUaa1,  val. m) 

,  M  ia aata« «èat «to aia* 4aa«a»n*a oft.n •««,, i«^ 

ï*la of Ito p»aitc «é privata aaeUra 
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of xiv«8tr,. nt. IV e^j- a Ko r«-v*»%la th.-*t ta» variai oapoaanta for tha 

fafBuUti^n of * ,<*i\.t»i,o' »•. ' f >r th« /i\»p,*r«tioji of a ^omiiUnt plan ara 

•uth*r non-«'*.iHt'j!,t    >.-   . <ti   :   rt 

10•     '*   *"   *<>»*•    •••'*"" il..'    • '  w'•   i.«-t   t:.»i>   ir* crTjciltitf in  r«eonciling 

:?*, r >ie.?i -   t   r, • ' -    , ;       :, • u.t.i ir.-tivi * .i«l ii.wpt^H'r.t prciactt- Pirati/, 

it h** shew-,   f   .*>  .-.  :>wrt,u,nvn  probi«» tc   tn.nai.ta th*  «varali  objaetlvaa 

Ai Mí "!traL«t,*io   t-.r-^trt int    .;;->•: ifi     jrcj#c;« :u.d v> i-corporata  invaatamtt 

p»oj«.:tg   ir-.tr   \  prc.'rii:'.   trtaily   «onaiatint   with   th»  "»nil  oM«cti¥»a. 

Secondly,   *-..#. >  <»r«   ¡••'.vrilly   toC   f*-w pro jarts «vuUMf   at  th*»  tut* of plan 

pr«jamt.len   tr   tile   y, -ppli : .ti^n    >•   *aIaction and  priority OT Ita ria. 

Thirdly,   thJ   privat«»  ir.v«-st*-*r.t  »ciaio.t« a*y not  foi e*  ti* plrj aatrir'a 

objactivaa,   «ine*  th»o*   ^   -<-uv«>¿   %r    -ewtly not aupa»rt*a tap *  conaiatant 

policy  ir.wwwcrk   a.,'i  %i. «•},'->• u/t  »ni opur-itiv« promrtto»*! aja taw 4t tM 

proj»!?t level. 

11. In African plowing reality,   it  ia thua wit  umcammr,  that (•)   Mat plan 

duoaaant (of  th# policy-€Müc»»rí MON or l*aa apa US oat    '/»mil ofejactav«« 

and priority  »re*»  r^r industrial   inwat'ner.t,  that  (b) at  th* «a»  \i 

ur.r«latad tj  thaaa,  a nanbar ff inv»»tuant prgjacta ara llatad lAiek 

te ha\'a  baen   id«ntifi»J  inri     onu«ptu»lÌE«d   by  tía   *ac.mióla*« tu  tlaa  far Ito 

pl&n preparation, u.à   that (c)  th»  *>ntr«pran*»urii - ha  tt A privata   inauatrU-Uat, 

* p raatatai  u.*v»lopnant corpcr*tio« r.t a public  tnduatry - -v*rff a*t «iffaMart 

lavaataanta taavaad orly on Goaru-relal  prof liability aitalvala, diaraaartlaf 

attamal aooaenies,   intarinduatry r«!   tiona  xnâ  without fivlnf rapa** %• 

•eono*ic    ona ida rat inns. 

12. Aij ••    «auit,  th« cholea of invastoant pro Jacta,  tèa ir t latta* Mal ta* Ir 

form nay ba quite  iiffarar.t fron, tahat tita polioy-awfear awTt amarti la aie 

original    encapt. 
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II. io urruTSMCi. amwan' 

lì.    IB ti» •Cá/OáU Oonftrenc«   ,f tí» «íutatars of   í/»<íuntry,   i ni,   t..>   neea 

to b»U«r  inf.«•«©•  ímmtt^nt* «a  -  «»rl^  reoçrur.M.     ir.   itn  ¡T- -i «•» 

of Aotion,   ti»  Conf.r.nc« ^cortlin^lj   f.tre»^4  tí»   .«••d  for   Tri-an fcc;,r»,!s 

te put OHtir «aph».!. *» .olvint .o«  ot   t .„ ,,rii,t   ^a.^u  ;>roU*m. *.i.„ 

r*f«r to lnáuntrui firmeln«,   Klfh   •-«,!•. i   ^    p»•*!*; cost«,   *wr.«rruF 

• »pl^»nt,   fomtjm influ-no«.   M<-.     Appropriate w..#uw; te   ivoü   -,«.;« 

proilM» «hould  te far*—„ »Ir^v .t   • ••* ., „*  nf   wn  -.„,*«,,.„,   i.,l3l0n. 

14.    Ih»  moo^nd.ttor,  of th»   Confuí* ;• .   -..   ,tl¡l   v»!ii   ind^ti.      r-• :   Taryr 

*««* tow.ta.nt« >-v* d*a«.-tr»t.<|  t„   -.irte»  th*t  -wr. in a *•„• lopin* ^en*v 

••ofc  lf*»«mm>t  lota not wo«««u.ily connf-t. • .t-? toward i»v«loí*»r.t. 

tt-mfoi,    « %hor<n*fc mieli« of imn^nt  preseti» «»t  l» ^rn.i out, 

MVM« ©n f^ío^maonmí'   ^<maiá«r»tlon«. 

15.    X« lAfUftnciaf invMt^nt Unnictim,   onr   »houl-:    •*id<»r  ttet  or.lv  f«w 
Afrtot* oowtrl*. «M î»^» „n<W|rli t„ #1|lct|  „vwr  lr  t,# l0|v pu|Si   u ^ 

•M. le omt. • *mâ .«istruì .traotur. rf tb.it r«.    fcNW(   r^oure.. 

*w litaljr to bu «Mro. for M «rr.nd.d priori ->f tir»   *nd  i«winpM„t TO.t 

th»»î«r« c•*ntr*U m Ml*ct«<i prej.ctt (mvlnf WIM ^f*ct. 

*•    *• P»H«r «kir Mould Conner t>« f«UP«v MMMI.ìI • lMwnt« of 

»  (flAMCiAl,   *rfr" A, - Cwnttwat «f tte eouiir'i 

" VAMt« M niplnurwui ¿ 

• IHlNttt m «t» ÉlCtrlKitiM  «f  iajcoM; 

•SBlMUIf*  afftota; 

•ffteti on tM i«éu»trvU «tntetur» of tte cotwtiy, 

M %*• rtfiaaml é^MlopMi«; 

- Kfftot« M tw uifrMtmetw» (ptUle »UliU..)i 

* •*<*• *• »•"* *• ém»m%u yrtw f^i« control of 

- Otte« »«tel y*llM«i«M. 



Obviously,   tli*   ifcov* wi.t i ,>n*«,i  -f{>rtji w,v*   th# matar .m  impact on »ha 

iiUor»l  »voncr^,   t',f   Ur*,.«   1,.«   -m j*,-t  1« it. mmrú U  iMt*ll*a capacity. 

rh«r*   \i>   tr.ua R   ,iv,.l«i'  ..-•.!   . •>!•  "'„• ^»iTOt„tit  to ««art  itw   infilane«,   tha 

efsitT  the  .njiviau--.     ir.v.    if,.r-t   •        nor.  u. 

1?.    TVre ar«' u ;;ur»j' ... i „V „ii'i-t'i i-iioti    »Itwrn.tiv»» of ««oft projaot, 

the  choie«  oj' ;<,u,ri   flu   h..'/f   >%   Icr.*   lpjmot  r>r. th#  futur»  operati «m «f ti» 

ol&nt.     fh«e«- ,.ii •   rr. ,t ivw ir<-- 

- Coi» ff protzt  •-.w.u.".   typ»  »p*i<iflcatlon   a*d   lU-Utlty 
cf v.irifm» : rodu^ts  to im manu?acturad;, 

- Predanti'.T.   •-^ 'Molrg¡fl{i,<>.  proc.,8« rio«, «tt«t>i*l ut»»*«, 
ty-nr-du  t«   *.-.l  «ut»«,   typ.   cf laahlnary and    iuiaaaot, 
f-Hirit'Tiinrf   r • f .ira**>nt'<,   «u*»  f^tuw n««d for  ranawjal); 

- Mfj.powBr   trtd  H  ill   r#qpnr#«*,'iii   .nd nrpurusutinr; 

- L*v.--»t ieri, 

- Plmn*;  um«   tfii.-   , >r ~o ¡atmr-u^n,  <u«J operation  «tart. 

Thaaa chotean ahouiJ haai.aiiy  M  i»ft   to tí*»  tacitale lana.    11M 

i^r »»  ix»atrui»nt,*i  tc  <KX*I artant ani     ir,   -•«^•laa* Mb le h äfftet ttMMj Ml 
location. 

U 
of 

planala«-"; «Mem SHIMMI,  'inaMr/Titriaír lfff). • 
«WMkEMil ff «ltomtlm rafarcln« »aiy *j„ 
canatructlaa «# varia»« m mu •    .•*,__ 

iM Ü. Maas 

;ít»* 



ni. immui pwrnm „ A« », Mmm „ r,   N,n^ 

titolo» |H „^^ ^ .»*.»• ...   »t 

^r '»^     ••'"¡"trni.-.tii  »o  ¡t. 

•    "«•• .„   ... r   -..   i»   ifc   ,ri, j,„ :M|1   , 

11) 
""*   inian'ruAi   ut ru "tur«   v. i 

«•«•Up»»-   rtM,.B   l#  ífTOllM#,  ^ th# p,.lcr^#r>   ^ 

«- ta.1.  „.„^ ior .^^  iltV9atmnl prot#<ta> 

(U)    4 «t 0. „h„   ._^a  in  ^^ ^   ^^ 

(tu) m. p.!!,,.«*,,,., .lr^ iB ,rÄllfemM ta|t ^ IMát-K_t#iii 

U) 

*n g 
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(vii    Th«* m l*etnl  imvnt.-:ì"M pro ¡»vin -%fv  i.T,pl*aw>i»tod  in .v;oordanc« 

Uti,   t;i#   ,u>..\-.-.; . i;.,    ,f,-,a,t;rti8   (pnlicy   merini"«»)' 

<".th#»r   i.v   t ».*•  ;\.. !,u   tw».*t*r  T by  priv.it« «*r, t ¡«preneur«. 

"      ''*"  '''   i'1    ••*' *" l    u-..i":.r   10  «»i.iTs      -u^iUl,   appropriate 

i|r'!|f •»•     •• '••"'• •'•••   »pnii.-t   M, H :ìf>Wtiv»i  ¡vi3ía.    The 

"^   '•'"'     '" '    -;-i   '.•     ''   :vr- i,i   KJVJH-,IOW,   <Hpit*J. and equipnant 

*r»--   :>-vi• v*»,t  t(   .',;..       ti-.it   t.if   Mi-! iQ--ffiAk*r'a ^hjeotives  in 

' . i     . «t ' .i '    »r.       . c • • .ni ì • r**.1. 

* '     ln  ^'»litv   •'.••,"••   »,-          ,*->!•,   "tfltuM   for   ir.troduffirt« »nd following 

:nic»i AI    'i.ir-al'  -vKtir.     r .M.-u .• s   »¡V  -jf nub^t.-urtive,  administrative, 

jr ;anie*tio¡. .1   ...      "t^tifst ;. Hl    .ature 

¿1.     U .vidi ti or,   ' ,.    'xn   y-r;ik,M   would  nav«»   to be  completeLr knowledgeable 

about   kn;-*.r.r.-  p-i-r.tinl.      .nd   1/  ..Ji- and   h*  specific  »bout  hi* objeotiv»« 

to i» «ble  tn  fer*  inalbi-   priority« «nd preference« «nd to tran»»it th»ee 

to  t%«  tacimi   ihr,s.     In   ..  t  c=te<s  t>  overlives are  fomuUUd only vaguely 

du#   to  on  the  0;.*   -.and  rh*   ,„-,  of  r-Uacl*   1..ta or. the pr#Mnt structure, 

potentials  and  t -,  ,;8   >f  ;v  -rr.Romy  a.      tr.  articular oft:,« industrial sector 

and on the ether oai:,.  tv  .=;xrt   :hw ¡îoriaon for % country in rapid political, 

3^l,»i »nd economi'   transiti'...    k* ¡» r-iauit  cf t>a*  unc«rtainti«B,   t.oe 

¿overnner.t often p.'-f>lB  to    .-/rain  fron. * ,-..ore   mrlM formulation of a ).on«w 

Unr strategy «ad  ie.w*  it    i  i« mi  lor,» to take an ad hoc approach within 

» broad»r policy frute work unun <ortain« the:» uncertainties.    Moreover,  evin 

if the ^overwent ha« determined itr  lonf-tere ,0*1*,  there i* & probi«« of 

how the poHoy-«a*er't objectiva should be translated into dirsctives Tot   tha 

project planner.    If tha priorities are not clearly defined in quantified 

tama,   the  investment may be implemented i,; contradiction to the basic object- 

iva« Pf tha poUeynaeker. 

22.    It should finally be noted that ari impartant requiremnt for toe i>i*p.ir 

tmmitmitm ef the planning process t« that the fcvernaent hi te its disposed 

an eff leiert administrative machinery. 
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IV.  PRACTICAL STOPS TO.i  IWoïtE,'T WJCUIOK-ilAJCLiC 

24. The question -¿.-îj. .j  w!. ,; pi art 1.^1 ..p-rci-h could  be  reco wended  for the 

pel icy-maker»'.;  divine  of  industrial  invoct-wnta.     If one   iisrifardi the 

specific proli,:-.!: ^f various countries,   certain panerai rocamendâtion» for 

.   such ar. *;--roach  cr..   -..   rru.i.;    vr;  fcmulaU-d below. 

I». S}?.«?. .c5,;irs "',Rvl_-".f'. /.. ;'i..-t>.'Ti A''.y lcfr.i.-.t 

25. The  lon¿:-v rr.  in.-.-.;:: trUl development objectives should be part of a 

consistent  socio-rronor.ir  continuum.    .The  formulation of the objective« should 

lend itoelf to  rh? -U-fir.i*i.,,-. i¡   quantifiable  t<»rm:- which would  ;«rve »a 

criteria  for  ir.ve^tmyni   -.'V-I.U'V.H.     3•:V>r and*rutending of  t.V   long-terra 

effects and  -o-mit^nt*  -..u^.i  by  inwit-ncnts which are j  lected  in this way 

should be «".aurei.    \ho eff^t? of investments should be under continuous 

snjrveyuicr:  in oner to inaile  -, possible adjustment of aarlier defined 
objectives. 

26.     The  policy-r.aker nead» to overcome ta.-,  problems of uncertainty of future 

developments and prospecte.    Clearly,   ir. certain turbulent situation« it nay 

be  futile to atte-r.pt    to forese and gear development beyond tao to three 

years; but general1 -    it see-» to oe possible to raake a stocktaking of the    . 

present economic structure,   to visualize development for up to Un year« ahead 

and to arrive at some sensible conclusions aa to the  long-ter» prospect, and 

problems.    Strategic and policy concepts could be formulated based on these 

findings.    The logical sequence of activities to be undertaken oould be 
described as follows:- 

(i)      Analyse the present industrial structure,  probi«*« and 

potentials of long-terra industrial developnent in the 

context of the overall economic development; 

(ii)    Based on those findings formulate long-term objective« 

and strategies for economic and industrial development; 

(iii) Based on the strategy,  formulate a plan in which prioriti«« 

are assigned to speoific industries; 
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(iv)   I«*«» praatnt Uni, •o<»o«lc, ftwmcu.1 md fornix trad, 

•elioi.a »è lnttnMito and thtir .ff%ct on th. pretto« 

«od dilution of M» uiAi.trtal lnvtatmnt, on tra*, ana on 

ttm oparati«, and .fflol.ncy of .drtiif induirtriaaj  ran« 

»h. institutional «ni orfaint.Uonal  nt^¡ 

(*)      feiwtUto appropria* pello/ Matura • ««d an wmtutlMul 

tal-up for th. raaliiatioo of tht L0n4.-t.rn obj.ct^vw». 

27.    &• «.«Ml rol. of *•  policjr^ahtr in thl. pro«,« c« ohriou.l, b. 
foouM* on if« fc> «d lv).    ^ i.pa,, t duftl   WiwlMUt| of th# 

pt>licjr-M*ar,   i.,.,   th. fomul.tion of tht obj.ctiv,. and th.tr Mentation. 

I« fho*,  h.   *H  identify th.  ln.tWM*t. cf »co««.!, polio*  that ± « 

polUloalîjr «d aMiniatraU*^ f.aaibl. t6 ^ f„r ,tUi||1||f th0„ obJ.rtlw 

JtehniciaM «111 oarry out th« Pindar of tn*  twki. 

2«.    In *.w of th« liiacoumcy of a*aiUbU teta -d of „...ibi.  rapid eh».«.. 
U «» »Utioal ma .oon«ic tytta«.,  th. Ua^r« CMMpt ÊtMSkU w ^ 

coo.ld.rad with aaeh Mdi«a-*arni pia*.    „ thi. M* tto .^^^ c<mU M 

•rollad fona**« bmaad on th. fdhaoh of infornata obtain « th. pwoaaa 
of iapUa»ntatieiu 

29.   Oh th. otaar hmà, if tter. to ^ „whlity to ibmUata ci.arl, daft««« 

Uaf-tai. towloFMat objaeti*.. M for iattaaoa i« « .pwific trM.iti.ial 

»•rtoi, tata a« laaat m baalo oooo.pt. ahould b. a.tabliahad rafulatinf 
o «.rati | aad ii>y«rha«nt lio.mirf. 

30.   ft. fMtara. .f ta« u««. indori., ara ht*«y oapital lav»««*«, 

*•**»*«*• for apaelal «hi 11a «* taaha»lo<loal ma aaitattaf (laolaáUf 

*«•** ri* •ii»«t «. liit o^a«^. tf %u 9mmjmU „.^^ ,f ^ 

i 



^ 
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itNUQr, 

•wtv*  4 .1«  idi««  r, 1«. < .o-.àa  <**•<»•*>  IM«  ttoreijli   OM4#M« %f t|»  lmj 

W.     4. «•M.e-..i  »few.    ,..     ?   tv   M jiir vt:M*tl»s fer  * •*«§•» MIMU«» 

ff  prc'j«r«-   *•»,*;  \-»rlc<M  ,~*iil»*im»«  ,•  IM»   f^rl  tMt  f***fwlly ttef» «*« 

%*c  fm pr*-in*   «»• ••  tt.4   .   « Ñ    .\iUkt*   .-   »   *,fft«t*itttr ***"«f*l tat« 

t*  P»r»lt  %  r-«: ,~*.      i     r«t*r  t« ^«*fr««»   IHI ¡»«til««,   it  it npi ì   , ,  - 

-K  f*  on»   <**     »n«t -r   •««   tM^«t-p   %.>,mm   .r*** rt. »  *•  «*« of priority 

fer   lr;V»ti»«f,t3     r,.<   ,$,.•;   r,T,li   m   *«*- *% igt, t»4   **  |®   r-v»« 

•ni.o*  th»   «*Vr    .and, ti.st   p.»-»   -inv.tw.t   •«*U«'*  ta «wtertajna Él« 

«•V-     Tfc»  «3r«t«w. »•,,,-   pj-- pur  t:or    .-,   industria i     TT    iiTlfl—ut   at*itM   

*rr«m*4 «y *h*  •*i*tii.-»».-t  ->r tv    ,>pr««riato   imtiiuum      J»*»rU *friê« 

-(«»•ri:! r^y   ir.   »•*••   »  t   ,{•   Fnja-l   ,**n*a  v',ntru «tè 9ftW/*J 

Tfcaa* canti"a f»n*r»Jiv   -»rrr   *,t  •**-?*•«t tat HI? atoifcaa ta*Ua4 

atuéia    ala«:),   i¿r*p rm4  ìy  *   onuftiat«,   inéualrtal   tu, 

• •e, 

JÎ.    Ite pra-faa** at liv/ «tt*ilaa '-tsnUi*:- 

(*) * eaawripttom al* th« Mtrk*«  (   itkalUn of 

•aá prieta e*«  ttelr If***«); 

(») * fertaf 4a«crta*t<« ef tèa *l«ara*Uw 

tar«i**4*aè «a tte **%iu*iu«k «r •**** ttfru. 

(•) tawteuw aattaatit» af ite 

(4) #•*«* a.tla*»nr tt» rwintti |P»ni«MUte. 



•M  «if  It**   «««il*«   ta  %»  a*wtl»  *  -Iwian«*^« 

(1)      aJwtlatr   th»   -tw-ttv*a of  tu*   j>r< ,«-'•   14* *    i»*4#  #11*  * M» 

•II)     «*» *#>ar   %»••   prnjmri   M*»     «*  jy.M^jTf/,4«  fr«w,*rt4*.   •»•»a   %r 

ta» proal«!«* a*.<ta4k %r   mmrv «total 1*4 ••*>in*ti^, 

Ulli *•%••   «f   t**   |W»J»s|   (••»«!   ap»il«¡   MUrt.o«   le 

• f  fSirlftj»»  • •**!*•%im. 

If.     fe* prapatMi«»   t-.f   %  prm  f»MUili»<   «liâ*jf  tfcfc*  »MH*I  tfca   a*«j«*t 

«y—tf %e •**» • firat   xaajrmia'.i  »f ta»  j«r-}»d M*  t,   ta>#>l4a «WIHar  ffcrtfcar 

«VMaUfewnt  mí  fcafrta  for aw?»  4«%akl*4  pr*.,»-«   *i«4l*t  tfif^y   M  •Mai«,     f**» 

paltry*»—r   M  I«  IW   ¿paille«  Ir   <*»**  •   fi,-«*   a«r«*fun«   •#  tèa   tlt*n«i|y» 

pr»J*>#t*.     !•  «a*  •»•*   •>!•»»•»'(   ^   •***    aaaa   t»y»l  ar«f   .«     tapia ta   feasibility 

• t»*4  à*e te*« wmtK<,   IHM»«   Uw<-tl|  a« «  «***•  »r*j*K>t 14M,  «ttfcmt 

».«viWMly  -at%fcll«hirt*   ila»   rtthtUtjr  thnvjft  II» «va lia* • i <-*    f   ,   »rw-reaaiaility 

•**%,   M*  v *»al #»a*t*MM»t  -»f - »t%m    mm%êmmmïm  -  rxiMe f*r  IM»  at*|*^ 

»lm*4)r «Mal a <|t/jüUg «»»Ui*»  *f   m--*ai   *U»e*  il  %»4   h*»-**»  pliticali« 

41 fTlc« Il   Ir   ravvi»  t»»   ta« Uli a«       fea**   »raja*%* «.il "fc  pr*>*»   u   l*«*rv* a 

i«%«tia4 tawf l'iinif r»««ibi ut* «1*0}  «il paM t ******. iw rum» 

av*J*»tl«a «at iMttMi   *t««e. 

1/    tot**» MlMllM 

u) 
(.) 

tt» ftp— lattata attg* tf t pwjawt M« 

( 34ftâMto%iM|  afJWMtHM 

«a^H»>-M«MaH«  f«f*tt*Utir »*•%. 

at*>Ja4t 

•f yiM<lUl toja*« BMtltpMf.iOVODJ 
ft*U«*à* ft«.   1», t**t«4 lat4«J»,   •»• T***,   IffS 

f* «•  10 par •«•* «f 



*.     Thxt»,   nit   .   i   ,,«  n«r.-r     f  «uffi  Untly   pr.nr»d   r>r.-U*Mt«»iit  *tu1i   « 
N*l"r   i'u:     »".   !*     :< «i- '-rt- •»•••  pu- riti«.   ••* t*    . jp*»«é  i* nUrtlng 

•J.    TV   i.r»pr  u-fumn**« ,f th. pel i«jr.*taÉ«r en  inv».v»*fU é*citiMM - M 

!•». riten   ,tK^  -   i,   ,r   ur,.  „.„„   lWm|l|1  „r.u^ ^om,i*.r%tl«>.  al* 

tr.n.^t.l   u.t-    r(),^      -.¡untijr   -r.w.   ,     7W,  *«yrorrUU proo^urr. 

f»r iM.tio,:a¡   h*wtt-.o.t   .i..*/«!«  ,nü  ,uw   u   » ••tifcll.toa  »  th. cowitfy. 
•JWÎBT ft«.    „rw1   >ut    .   ^thl,,   h^   fñf prrJ#,t    ,¥mlaà,n<A  Auft tho-> ^      * 

r«* •rr*-ttv»iy b. mi ii     »r»\*m ^ .«0, í»I tNiut«>it iA*iy«i« *f 

eentftiftln* «p*-iíi     pro,-t  .,.„   • ,.   to    Ltx,>!nt#d. 

*.    B* ..t^lLtr^t    .,-   ,<rh      pro.^^   ,ft  th    ñ9mxt9  „íafcílBU|tl(|| 

cf ti» ipiciflr na« ion« 1  *..-*m%mt* br tu» p©Uey**k»r NMU <• «* CM    tUl 

inatrwMftt tnr .wrin*  in^-trnt   limoni, tu rHiii Ätfc «ha «fc><>tiv»«. 

le tíii. ^uit,   it   •(«•%» t,-   .,   ua^fu! tr brt.fiy  i««eri«> ti» ippmuli 
Uid  1o«   i/, th»   "*na     -uJi^rn*.. 

19.    Th.   buie    ppr^  h   rf  <h.   htlémlumm  1.  to • yf.ltta*   th. jmsjw«   i« Um. 

»f it. eoatributior.   t.c   u* JO< » a^con^ie o.J.«tiw. «f ti» 0««%^.    fM. 
procer, i. u *    irrlftJ uut  u „„.p j mpB>    ^ fif#| 9%&§iBU ^imU 

th. »»re^et fire« « ^a^«.rol%1  ^ finfcB,.ul pe^! §f n#-#    ^ ^^ f||^ ^ 

te o«»»,« t^^ <l&rtwt p,.^ t||a| oivi^iy «• n«t i*»n»««ft« tüt mi 

cpp»r%M«iV oo«t« or  „r.i,*. «f %n«  „.,,srv#d tc  tl|i ^.-M1^. M . é|J|i    ^ 

^ie«« It» loe* ut finit »n. th.  prie.. ,f «»àiU#4 l.b«u- ^ %lm ^ #f 

^P«t#i •whrtAj».    l»   ^dditien, nM av rt##<i t© eert»«« prie«. Aioh 

o«tr»li^ * %to t^iwint MUí ». prtc. for «Uctrioitr, m^r, 

•ti««, ma «fritti 1 turai proáitet«. 

i/   "Q«ái»U«*« f*r PNito«« ?V»itt«ti«« ', UaiU4 ».**>--   mm fmaÊt   ^^ 
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.i-,   th, „at  of .»U,, «^   «.   „M   .l,1„.P tl„.   lv (^lv,i8nt  ^ 

ut  c«^tl».     TW  ,0,-n.cUo«. .houla   *•   ir.trMuc-^   A.«  t ,     fio«   >f ~oat. 

ih.  ~L«1*. ÄMtflt  of oon.u.pUon v»r.a.  .n,illf.  th,nu. ..  tai .holr#  r,f tht 

U.oo«.t   r,U.     ^  crlUcU  ^  üf tft-  ^^^    icm^r     ia to  ^^^ 

th. *«„«r.  o«*rita«i„.  »«  o^r or.j.eu-»  w.u,   „   > rai,   ^  ln     onfUct 

•I"  th.   ^•i^llc* tf .*»,.%.  c^u«.     Ni,  boulon,  or.  «r« 
bistri taut i« «j»j  m«iciaal di« acri tv  .r. —,^ „.„.i 

ekjaetiv»«. * 

salito 

"^ *** %* "•*"•**» of tí- i«W.%-at projet. f0tg ,WW)rtlfl< t0 

hi. ^tm. ** prfrm...    Iter.^ «,4. Ml- ^ ^ ^ ^ tI- 

*~i**um or projet. ^ »„. fy«i d.cUlíWS tc ^.^ ^t fcfaouid ^ ^^ 

inte th* fttld or n»l«inUttM. 

a- f ti» *»!• ,^*i«. u .^ Äll ^.t (>   ^ ^BUWJ cmiu for ^ 

•«•tetti« uf  «te   í^Ucajü „»bl^ ,. 

- te «fftoa«« iw»Hi«,  pri«U   or -*tblie mpUH wiUbi. to 
%• Nini fwr th. lawatwnt r*oj»etT 

- If M,  MC teMli, e^tt»i  fa. i*»«** o, ^^ ^ ÄaÄrM lyw 

»tea« fiMMUi catwU,  .t ppM. *f o^t»! ,^rtiì 

- U tten ^rrtoi^t .ttt*ett« f«r fortini «»ptt^ »o e«, «e 

, ttoa th. HlMttM PNM «r projet, «d priori^ »tti^ ««. f^ute. 



" 

43.    If foreign grinte   -Apit.l  m . xpoctni  u. «lay   . crucial ml« for tie 

country««   iwkwj n1,   .M'fm,u\t  pr.jvieiun   ni,  ;u\v»  iñ  b* .»sd't  to  lay ¿MI 

•Tiuoh or.pîwaifî  on :r...  -romonof     f ir.     mitrici  im» staunt   ire)«ct«   v« on thatr 

plnnniiv and evil-;' .on.    Ctn  rwiw   'mvi^n  .  ipitftl m»y be  «c vr» <  «**y  by  tu» 

restrictions anù/cr   .tti-.ct.M  f>   .ther  vun tries cf>rtnfc- i, tetter  tnv*«t««nt 

-limate.     In tin;» connexion,   tu     ,r< ;à P of  tv tfar.-.rally   iretailinir lowcity 

01" properly  formulated   --»nd -v   iU*t*d    M-OJU-ts:   shmld be  oii.alé»l>«4.    Dtt« te 

this problem,   tv.- /<wrr.r-«r.t     v .iftor   .11   haw  tr   i«*ve   ti» initiativ« *f 

identifying,   p.   prit',     val^tin,/    mi  n(l< rw .tin*-  inv#at**nt  project« u 

private er-trnprc-nours   iirmwr.m,; t..»ir   oc.pli.wo«  *tth ta« natia»*! priorities. 

44-    To  '.ttr.ict   „-rivrit«,   tor   ; T. crit-.l  t       -.-l-»-t.-d  rr,pct*  m   ma««4 « 

difficult  t V<  frr .-..•.nv   V.V -r. c >unt-i-<r,.     "bviouaiy,   priv..te  cMtBltil   U 

only r.ttracted  ü   tn.^-e   :.    ,-cpe  for       reisen,    le  coamr*Ul prof it »biiity 

of the project  wit.un tv   IOúC- conditio•   tr.    if political rialca  tre 

conaiderad   :.« lifted.     r> country will ha/*   to «neur« that ttieaa oontUtlOM 

are fulfilled and tint  thic f ct is made knot«-, to potential lnwatora. 

45.    It is felt tti.t invest ^t promotion i«  frequently be in« e trrtaá e»t 

too paaaiwaly nnd on too    • r ral % kxiaia.    Ir. maay oeaaa pataatial 

theras.lv*. ara expected  to find the project«    nd to initiate cant*« te 
studies. 

4«.    To moka the promotion «ore* afficiaat, it wmU be aaaaaeaji ta 

promotional activities in a more «pacific way.    £«ah indiatami prajaat - 

available in form of  ; pre-feaaxbility study - Mould h/ «a «a be   *mW te 

•eleoted potential investors.   Also the applicati« of inawatlVM mi »tear 

policy aeaaurea should poaeibly be don« an a mere a.leotiva b»ela.    fia) 

P©lioy-«aker«« roie in this aspect «houle be tj era eie the aeee««** faciliti*« 

and the concept« for the proper handlin* of the«« aetlvittoa ay ta« 

*T.    P-OfiiafiliM 

After the problem    of final» in* tea been «olv*4, oae key preblea U tfc» 

foranil&tloa af contracts for oonaultanta, civil 



•  H 

.   _   ,. • *   f   r   lr-**rt"il    »•wl'prv.r.t    Vì» -rpor%t»J 

~«M. *,4.u».. „, ,«»„,.1^ „,„.„,..  ,.„,. „. it ;_n- •_ 
©•Wir   IMuftg   l|*«   Ito   *•«   Of    UM,.,.       •»•»-,,« 

-     . ••  «ii    r   p»^p tenait witp,   prtv.ri«  ffP 

â firn*i  e***? r*<fuir<Ma»nt  r»r »  >,ti« mi.   ,*  ...        ,. 

—"» m   %..i«wm»%im  m   th*  «ctwil  prrfonMao«  0f 

II.   »• Mit   'f  %*• 

•fHw« «f 

•r  M  tfcl    cantavi   la   te «iiMir»   th*     r**tifla 

*•* UH. f»«étMk «^ MfoiMU« «d U«e 

1/     ft» 



7.  rcw IDS IONS 

•«v .     \r       .*r   -iu.itr, •   r- •••rn,    .•       r>  'w   m,  id   t ,..'   it   it    "mi   t\v»i^   i.Mf   tp 

¿•fir.*   t'\*   r-*l.      :   '  e-      ' il -y-*. jc«r  tr.   iiwitiwrt   ta-taioa«  «r.  a f»Mral 

b^aie   .rr.     *•<•   t-   •   v n •   *. v    in«tlt^U'^n«l «mi   tat-   r«.'-fuiFW«Mll fiar  «uè« 

- l«ri«ion-'^. in*- pro- * • •.     ftv»  protimr   m  tr  .ip^ijf   'h*«* f tnd irvtf« «NI M 

>'t**nl   -AH   ,    ,.   .,   t.-   V . îiw-t,.-   ; ìw  mtitr* i   function« of  t.*  iccvtefaapnt   in 

«  pafh'-ji  r     •j.'-v.     " .*    t >tAi%inatior.  -T the   iv.l«nr«  fe*t*».*f contralla»«' 

- •ori'î,   i»,'     •'.     wr   tu T.tir -    i«c \   ion«   >r« th* ¡m« Imma,   j*d 

i»o«r,trtiiì^   - -un'.-""  .    " «r.1   .«.V rt-r Jï^V     t> *t   nft* n  -trioi«nt  -    teclftiOM 

on  ti*»  f-th.-r   ..vi,    lu.-t   .*•   vv\««--i  or, n    «altatic  «••«••»«r.t  nf  th« foaatry'« 

«dRir.itrtr .t i" -   ir i  *•        '  'tBíifnl   e if*    '.ti-  .. 

^l.     Tfce    ><••»    mcu ^matm» %*   ufin»  th-  rei»  of tí«  pr 11ny -mater 

in c«rt  ir       --«(Sta *f u v»*t«#nt   fessier.«,   rfquir*  «bov»   .11  *r. efflciaat 

inttitiitr   .ifii   i»«-t-jp, ~ :>propri*t« »<ir ir.latrativ» pr»û«dm»»   ¿té * 

eo«M*ÌG»tior.  i-'.»   M *h»   rr»liir-»»ak»r   jvi   tru-  t««hnocrat««.     Aie aaBiatetr- 

atiw» •n.-.nhiiK'rv   • r   -.< ^t«r for i. trv.n»t.i«»ieB of th*. pro—ano«« priori ti«* 

«ad Ht o<  ..i^i •.'••,-, -f •%« pcUcjMMJnr  to th« iastit'.uoa« i*alta« with 

th*   **=l*»rt ior.     *   i-.- tm«rt«. 

52.    Iter« i«  xn ¡ linrr th«t d*titl«<| ,md c«ntimliMd conimi o*«r 

Individu 1  in"   *u-    t   1'^i:.'ion« *y th« gov»rwat e tu pat ten ha««? « 

b*,r**n or.   i <»»**    tnlni.tr itiw »a«hiiwiry   -nii <• -rvi »vontttall/ ©i 

a«i hiwtUr «ff -ti  -   industrial *i*»lop»«nt. 

51*    Ite in«tlt tior.8   ."•rurally r*fuir«<l to «atout« ito r'Unjr a«teir*f 

ataUiaaa *r prUVì,U-  tht uebai<;*l «upper* far «teat «Misión« mU aar» 

te «•§*»•• th« fulUwuif f#atur««;- 

(•) a *«*r^-4,c«no*ic faartiaa «mah U te »aaaan 

aitarne i -« «tmtegt« affaaaaala «ai ?*aaa «al 

ferauiitioa of paliejr iaatraawt« «tali ala« te 



¿ì - 

(te) Mm   iaan'ifl «Uà»    f »fvwt«>*M  -pp« rtir.itt** -»apar^u. 

la hiKh priority  fcr'Jtc.vi «i*d   tn-   ;t- p r.t.-r   -.f  :«r*.-i«•.   i   tUtjf 

•tn4l««| 

(:)  lad'wTinl   project  «valuAtion   j. :   -  tMUWd  ->i    •;»•    *v   ¡,  • .cr   - 

ranking af ^r«i«rti f&r ...nv» •%««•<-.t  protratteti; 

(é)  tavaatawat   ;r*a©ti<» of   t.v,  s#ì»>*tae   pr<-')*<-U   inr^iiiv   -••''.iVntj** 

Internatio*  *.ao«t  %ad   H>;ljrWHf incanti*»-*   vv, <t:iar  peli   v 

aaaawraaj 

(a) project  Upl*m*r.t*tiaa mcludUi«? > or.trat t  r.sfctisUon f-¡   •.:.» 

•rtjaat. 

i fwt tonal part« of tha  tnatltutl'wi'U i«t-up **•& te •rf*ctiv%iy 

al« with «•oh ot&ar »e ansur* adulatane/ and feli«#-uf>    f inv**t«ant 

54.    8*00 «aula affar ita astiatane« ter«.    indead, on* of ti» n»jir fi«« 

•ran» la te aufajort eavateatn« ^wri i i«émmgì^mxng *h^lr *-rain«!* 

far tnèalrtaJ pragrt—tag, planala« and iapWtn ¡ tatloe iaù t" a^siPt in 

éaftaia« Ita aoat attltaala appraaeaaa and mathcdelafiaa ¡a «tua fu id.    Thua, 

aaatataaaa la praaantVr baia« ranaartd to áav*l?piaf ^oiattrlaa me indurr 

•Mt àfrtaaa eaaatrtaa in tha fi«Ida tfeiefc *n aenUaaad «aow>,  i.  ., 

tirata«? foraalatlo«, taéaa trial prafra—Ine,  aaeteml protrata in«, projact 

praparatloa, and arali» ti an aad tavaatanat proa»tla« ¿ad laplaaantattoa. 



• t 


