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Introduction 

1 With tho launcliln« of the first Kive-yuar ¿¿conoalc ¡jev«lop- 

nent Plan In lv62, the Korean economy took a bold step towards 

industrialisation to r.heti the old crust of underdevelopment, 

and nanufacturinr. Mirfftcod ao the dynamic element in tha economy 

which was once largely dañina tod by .^ricuJ.tu«.    ¡Xirin,; this 

period of 1962-1 %(.., the rate of rrowth of IKP has Increased 

from 3.5^ per year to 13,/tf.      In the   ieco/jd Flva-Year Man that 

followed in tha years of 1967-1971, this high rate of growth 

MM naintalned steadily to put Korea amone the nations «ho are 

galloping toward« induotrialiaation.    with the heavy emphasis 

givnn to petrochemical and heavy industries in the Third Fivs 

Ytar Plan, Korea's chemical industry la also growing and contri- 
buting heavily to nation's economic life. 

la particular, the year« of 1972 and 1973 were remarkable 

ytare for plastics Industry in that these were the years that 

Korea's petrochemical complex began to put on atrean suoh impor- 

tant plants as high density polyethylene, polypropylene, vinyl 

chloride nononer and acrylonitrile monomer«     1MB event there- 

fore changes the scene of Korean plastica industry rather drasti- 

nnlly which was once dominated by TVQ up to a year SRO.     in 

fnct, the denand for these raw »ateríala are so high that a 

second large leale petrochemical conplex Is actively bain«; oontsm- 

plated.     It is not hard to imagine that the plenties industry 

»ill undoubtedly play an important role during thin exciting 
parted of growth/ 
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3 Hie pío::ti-" s loiuntrK-« havu «xperler.cHd a narked expannion 

of producUoi fí-< UHies duri.-; ih« .t-ocor.t year». A:, nlatud, 

iti the «.ifly ph u;o cf devuloprwn*, ("he successive conotrtiction 

e.!' VC. Munii, h-.; p'L^yfi » leu'lin, ;.ATì. in the ca ,»•*•; i ty esr-unsien 

of the .Indt'.tjy. The totaJ J'VO «HpacHy at ¡rcaent Is about 

if>,200 ton.- a yt«ar. 'Oil.- vr.a roiîowotl by the crmst rur-Uoti of 

a relatively snail polystyrene with a capacity of about 12,300 

tena per y oar.      Other capacity fleures .M« show In Tabi» 1. 

1M>it I     Tbtmoplaatics l^yction Capaciti«« 

( unltj .. */* m "Tjrtw )     ,.,. 

1965 1966 1967 1968 1969 1970 1971 1972 

NO 6,600 12,600 34,200 44,200 44,200 44,200 44,200 

Polyßiyrane - - - 3,000 0,300 12,300 12,300 12,300 

polytthylorta - . - - - - - 50,000 

Poly propyl««« - - - - - - - 30,000 

Total - 6,600 12,600 37,200 52,500 56,500 56,500136,500 
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4 îhe production capacities for therflioseta as of 1770 in tons 

per year arci    4,000 for urea resina, 1,000 for raelunlne resina, 

2,000 for phenolier, .and 1,000 for polyesters.     The figuras íor 

««lamine will be increased considerably within thir; year because 

of a nev plant with a capacity of 6,000 tons per year of »slamine. 

Supply and Demand 

5 Ifca demand for plastic retins in jy/0 totalled about 

115,000 M/T.      This figure should IXï compared to that of 10,000 

M/T in 1962 and that of 1966 which was 27,000 M/T.      The demand 

therefore grew about tenfold in ten years' tine.      The average 

growth rate was about 36.1 % per year.     It must be Mentioned 

that the growth wae largely due to thereoplastica as thorn in 
Table II. 

Table II     Doseetio Demand of Synthetic «esine 

( Unit i H/T) 

P.V.c. P.S. P.P. P.S. Others Total 

1962 3.496 2,100 1.732 2,473 9,801 
1963 3.508 3,000 -     • 540 5,769 12,817 
196« 3.657 3,100 

" TO«* 6,953 14,414 
19*5 4,500 4,100 180 616 19.453 28,849 
1966 6.451 6,637 425 793 13,090 27.396 
196? U.335 13,341 1,118 1,400 8,318 35.562 
1966 16,822 24,1U 1,641 2,644 14,199 59.617 
1969 27,382 33.535 3,586 4,613 21,787 90,903 
1970 29.360 42,421 9.265 7,327 26,994 115,367 
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On tho other hand,  the supply of these resina up to 197? 

depended very much on impo/tt» f.s Rhown In Ta bio III.     For 

example the domeati'   production could only supply tbout y>,^<- 

of the demand.      «te b> linvo this picture hau changed consider- 

ably because of the new plants that were built recently»      Itie 

export drive, however, roritlnuo to push the demand hi,;t>er still 

so that it Iw envisaged that a siaable pan between supply and 

demand will continue to exist J or ut leaut lot: a few lore year«. 

The data for renin., supply >JD to 1(.J?0 is chow« in TabJu lilt 

Table III       Synthetic Hesltm Supply 

( Uniti H/T) 

Donestlc 
production Import export Domestic 

dea&iid 
Supply au % 
of de»and 

1961 /9 t 9,722 «• 9,801 0,8 
1963 7^3 12,074 - 12,817 5.8 
1964 1,991 12,423 - 14,414 I3.8 

1965 4,208 24,641 - 28,849 14,6 
1966 2,666 24,733 - 27,396 9.7 
1967 8,680 26,882 - 35,562 24.4 
i960 20,125 40,193 701 .59,617 33.8 
1969 4o,44i 56,426 5,904 90,903 44.5 
1970 44,851 78,969 8,453 115,367 38.9 
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? Art tt can t» MM, ini in«   %ho <t yawr* l«t»oOts Iftj «ni lypft, 

Koroa'a foain producile« t«.cro*s**«t/ «.*   «»»    .-ri,-"»'- »rt»# «•  ?'.?.*. 

fhio can bo co«»*nKl tilth    »iktfi'f  V.J    ùotwoofi  i«^   «M#  t *#*'<». 

Mi tòirlaM'H 12. J« rturliw   it'« »a»» noria*. 

8 If MO w.'M» now io «MM 1 rie tho UMort of  plugtlt  ráela litte 

Kosoa, tho Import imomi f r** lv©3 to IfPO loerturfi «l « t«t« 

of  O.i* par year.      "ho lar;%«n  iap.'*»  ft«» l« iy(*C **« I"* 

ohleti «KNITtod to i*2Ml K/i 1« 197f?.       Hit'. 1«. abe*it 53f? « 

•f total io port.      Thm infiori of   FF wit* «i»e* vary Me»w      ft« 

eurront éoaan* is auch that Koro« lo pi anni a   io U.iM a ao« lo« 
«malty PI plant. 

9 Othor Ito»« that varo importad lnclodo polyvinyl mcofeol, 

•erylioa art polyioobutylono.     fttorac*ot« that MOW »»porto« 

includo poly«aldoo, polyvi/thaaoa, apoala« and aille«**«« 

QT tho total laporta, ttamoplaatlc roolao ojtoowitai for aoawt 

96 poroont.     ilio dooroaood ralatlvo lKaortaneo of 

stala I« cloMly rolatod olth tho eoMMOtlon troa* Im 

i© If wo NOI« to «ceopt tho followtnc foramla 
Koro« Davalopaotit banki 

T • - unhii • ti.3o * 

Ï   -   plAstlc oonsuaptlon por 

Koro« ( a») 

x   -   UHF por oaplU, 

persoli la 
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M» #*« w#* m*t ttw mr eint*« «•muai.tlc* oí pUnttr« In Kor»« in 

«f  fM»ft« v>|*t««Ni *«-   -..*   »1M»I»«-.   *l»l ,  •--   *«»r-r int. 4«,%->-<l of 

• t%k i - *  »f i-i.«.-**% * #»l«h i«,  tutwa Ittù 

II «*  »f*  «**»•- *.JW  #|M     I ••  ** mi»*-   lia«*!**»  i« 

.XMllJtt  
mmmiu UT W TSJBT* 

im n%m wm nett» »•• 

im UM* *!«••• in««* tV 5 

im m.m IM* «*j» *»1 

im m*m IM» PtW •kl 

im ifttl* IT»** »mi» **1 

I im »5,06) «.one UMM **f 

r^  {!*.•) Ut.a; CÜ»*) CIÉ»Ì) 
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12 Supply cf ?Iaatlríi In r.oioa on the otr.er hand ii> catlmnted 

to bo «bout. lr)0,5O0 ¡'/T -it. •ihr p/eaen'-.  tljr.y.       '•»¡i.-; , Vur<; 

therefore barv-ly meet!. lb   domestic demr-nd fiad the «xtra amount. 

raquirad. for munt Hi  irvortod fro* abroad.    Ho unloy?, new plants 

are built, wo caii «Xpert Uni plautic oharUve ol  .tbout 166,000 

M/T.      ¿VC deaaiid, for example,  J.;; abuui. óü.UOO M/i now Khlch 

axcaad tr<e? currant cawic.Uv of W*,20C h/'T. 

t| A« la aoot oí th« davaloplrig eountrit«, tha plaatlea unu- 
faaturar* nor»*l 1 y do net back up their product Kith any kind 

St taaaaloal mnrir—,      ftta rvqulrvaantr, *rc quit« of tan filiad 

«Ml a»Xa afaahtttaa ani taahfileal bulletitu auppUad by iaport- 
asasft ataat«.      AlthovKt» tata in aatlafactory /©r «<•» eaaaa, 

It la aalta«ai that « aaaa wi&t*m tseüateta aarvlcsa activl- 

Wi» aaay a** «Mitt« for Kataat    I iiMliaiaim. It la 

last t»tà« and for»!*« f Ima lack uta tas poaatalliUaa 

) at!«ata at Salassa aa« ftataiilagy ( *1§T ) ta 
•> a fa««»» la tal* tasiatar.     iwr ta Hat lasjaat aaatiaat 
laaaass» «naataaUa* la lassa,     fist aamtaiaa a alaat islatlaa- 

atta «tul tassati? «aa mm* asy rswsfsant at.aaclaa aa nUUtry 
at tata»M tai »aHialau I*») asi rinuiry at Qaaairu aad 

|W#*     »let la v«tf«*ttj «tía* la tas flaatlsa pita 

I nal» «yutas»*«* aal aaa asta listai assy s». al asta« u* 
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Fro; p^otuo and Conclusion 

Ih A;; is well known,   *he world WJL«-»û Lrenu han been for ths 

plastica Indu.-';try to en .ley A wont ivu^ld r*te of    rowth in 

conjunction with the raold technical deve limant« in petro* 

chemiralu.    11:1» hz?-  :<e«;t \n<l*:od thf- CäMS -Tor Koraa.    /-IEC» 

tho oatablshment of sisable new plnnts will '¿rlnp certain 

divertlricdtLOU oí' U..*  industry,      »lth capacity expansion 

f  fanned by incraanitv: «luaand, the plasties industry in tt** 

1970s la likely to claim the lion's share of pstxochswical 

output. 

Hot« §     All statistic« ars qwotaii fros ths 
Bank. 

by Korsa 

•jaaÉHHiMi v~~*j¡**Mm~mia~*m»iMim— 






