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1. Poatcrinj oyctcrr.tic devo J >-,r,tr. r:t of mlura-y ir. Sri 

Lanka was initiated witii tho 1^71 -  7<- Fi-'; '/•-• r II- v..    ?:.c  five 

year plan l-.id down t!.c bro-d f. '; 3ol ir.c;i for .¡A ¿trial i:.vu:¡t- 

inent.    The piai eiiviea,;-,'-! ...Q aottin.^-u.  of l.r.c; ne lo -r.d'-Ltri 1 

pl'JVta for l—aic iiidua.j'iCö of ti.o  ecor.er.'y a^c.i   L:; ..teoi,  c-T.er.t,, 

P.V.C., rcr.chini" toola, o!iuct ¿1 •.:-."!   und ti.o li!:c.    3r. .11 scale unitn 

wore envic.jed for cor.svr/T prcduc'.s   mica .-o li.,'.*, t-0:rxcrir.^, 

food procédai:! ;, rul-ur ¡.reducís ?r.d  the lil.o.   A. the :r¡r.e   '.ine, 

investnonta  cent in in:; lalour latoi.siv:'  . re-coclea -..ere   .lloc-.tod 

priority over c... it .1 i at-"naive ; roce-jaco,    .:.!, ú.c rccuc."al  dis- 

persion of induct./ ;/UD also ,:ivcn ¡ricrity. 

2. '.iitlun ti.o broui industri r.l   jtrcjety l:.id dc.T. ir. '.he 

planf specific cocton.l expanai.n [TO T:C: were identified cc t':.-t 

the channel lin," of ir.veetnenta ce Id be nade accordirud;-.    "'cr.-ever, 

the inplcuerit it un of nun;" envisaged  "-.rejects did --.et take -I  ce 

owinc to diver-e re .sons.   The n in  cov.ctr-ir.t w.ich t;.'.r.rt-.d 

planned investments was p. deficiency  of fore ir. c rr^r.cy tc   fin- 

alice the r-.ccry-i-itio.'. of necessary  pi 'nt and e-aur-nient and t'r.e 

tedinolo,-.' rehired for setting-up t-.a Gr.via:.ul u-d ¿trier.. 

3t       At  the present tirr.e it ..rreurs incre-.sir./I    "-ccci.le 

for obtain-.!-..: the rehired forei Tí currency fir. nez:../ for :ro;ec.3, 

through private and public direct  investment a fron forcipi couni- 

riei, tltrcujii project assist .nee fron: fere i-7. rover.-.- ax«,   tnc, 

through 1ci.j-tern pi-ojoct lo..n3 fror.   ir..err. tija.Ì  :\r.aci"I   ir.c- 

titutic.s.     Thia new international  clirr...te  f• r fecu T .:..; - ndu:-:ri3-l 

development,   noces3it .tes a project  oriented recyorxe for c... meli— 

inf the industrial development priorities   -f the country for forei T\ 

finuDOin^i  and thereo./i obtc.ininj for the counory opt irur. utility 

fren available foreign financial resources* 

4.0     In order to develop a scheme for ohannellzr.. specific 

projects for fereit;n fimasins, the following stops eould be coa- 

liaerti prc-re ;uisitos 1 



. 2 - 

1. . Identifiention of projeot roooibiHties. 

2. Dovelorm.nt of investment propoarlc ooiit-.iii'.nj baoic 
project infortii-tion. 

3. Dovelcpmont of procedures for project a.ppr:\is.-.l und 
api rovai• 

4*1      Identification oj Project PogtuHlitjca 

Tli« identification of industrial ;roject possibilities 
would need to be essentially booed on the plrji for imlixB*.ri.-.linac- 

tion of the country.    Irdividur.1 projects would need to be speci- 

fied in terns of the purticul-r inplenentinj organisation or fins. 

The exiotirc atronca and weal^esDos of the relevant implementinj 

•r-salaation or firn noria ccreful ex: rinati, n in ralivfcicn to 

organisational requirements of tlio r~rticul<-.r project.Baood on a 

rational study of the ability of the cyecifie organisation or firn 

to impleaent ti* identified project, further consideration of the 
project proposal should bo undertrJcen. 

•    *•*     J»vlcrP«nï of jnytatsont Proroge Confa^ffl» y]V« 
Project Infcr.^t| 

«oonomic viability of an identified projet would 
•ted to bo carefully exaaiaed before further processine of the 

iarestnent proposal,   Th« examination of the eoonoaic viability 

•# a «reposal could be «one en the basis of & pro^t report that 
aeat&ins information on - 

(•) Production capacity envisaged with detail» en expected 

Method of eellin¿- output both looally as «oil as ox- 
ports, where) relevant. 

(•)     A breakdown of expected o o «ta ©f production with details 

en, the source and eoe;» ef rrw matori&la and, the 

type of toehnelocy that is to be utilised in tat pro- 
iattion preooae, 

(t)     the total MwvRt of financial investment required with 

tetaUa of leeai ourroaey .** im^m eerreney tea- 
panant« an« pewtieelare ef any eeatüssiiv; fénip 

turrón«/ isnn«sirt MWh at refalty t» dividend pay- 

m ^t"ta) ^P"OfB    ejtjsTtJSPi 
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4-3    fcttlWMrt f rrocodurog for Proleot atm«^ ^ 

fvejeet ihr.« an economically triable,have to be evaluated 
of national prioritiei before approvai of individual pro- 

la arter to UMU tao nitrito of specific rrojooto in rela- 
tion to national industrial policy, repreeentatlve* of oonoornod 
UftUtriM aal national aeonoiei would nood to review the projects 
M a eta» by ease basis.   Sowovor, in order to expedite tho review 
tf ftejeeto, a ott of prinory policy Guidelines oould te adoptad by 
ton alavi repreoentatlveo, so that projects exaoined would initially 
aooé to aoot roquiroamtte ooatainod in tho ciidellneo in ordor to bo 
consider»! further.   For project! that aoot baslo requirement«, finr.l 

given 
•f9M«ftl «a» *f" nhnnd* oomlA be ¿when fia~jaoins of tho foreign 

«T tao taveetaeat. hao boon obtaiaod. 

J.      Ulta tao adoption of a eehone which ensures that projeta 
Lttoi lor forets* fi&neins are eoononioally viable and are in 

with national prior i Ute, the inplensntatlon of »elected 
prejsete would peso no serious prebleee to tho actional governmnt 
or to ttwj rolevaat foreien gsvemneat, finanoin;; institution or 

organisation.   Consequently the dovolepnont of different 
of tho actional economy oould bo oonoiouoly expedited and 

onaiUhU foreign roeouroee effectively utilised for induetrial 

S^nrnrnt^im-: :-»w- -> «**'' 
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