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It  íB widely recognized  that  1;.UîK of  fun".:" ¡u: well   a.'  iochuu-ai   ctf.d 

maiiagcriftl   ttkili.» arc   oorct   of tho .r'M.ariUru;;  r.'.-ct-.r;   t :•   i.%e  ifjdn^tria] i ^rition 

ol' developing ocunt.riec.    Ihrrine Ihr- united Nat !o;-r- ¡^oor.d uov^loprmnit Decade, 

the need for an increased tran¿fu   jf fun at-, *avJ t'vhrnlo&jr fro* developed i. o 

developing sonnt ri e ts viili bu creator than  ever K;fore H the taranti-  Laid 

down are to toe achieved. 

In resent years,  an inore* ..¡ng rrartxtr of invitte* ri al investments have be«n 

made in the fon» of join* venturer; involving olwrcd •"AmoraMn between local 

and foreign partitore.    Developing rotintri'in ait; «Mars o.r the benefito they may 

derive from join* vonturr agreement*: whi'ïh not only i-ici urto the traiinfor «if 

capital  and t ecimo logy tut alno the training oí' personnel  in t «clinical ao well 

«a in managerial  field» and the opening of new market«» 

Because of the incroane in joint venture agrae»ont;.i it hao become nec«¡aeary 

io examine in dopili toc legai orni tonta of these contracts má their economic, 

implications. 

Accordingly, U8ÏD0 published La 1971 & Manual or, the Hrtabiiah»or.t of 

Joint Vonturo agreement» in Doveloni^ CouMrios:.   Thu* utudy shorn: that 

there are numerosa factors «bien determine form, terms and condition» of joint 

venture .a&rcjaxsnta demanding on the type of industry and ihc cir<-n»irtanccp 

prevailing at a given timo and country.    On the other hand 3* *aa alt;o esta- 

blished that a number of character i at i co eri et which arc cosimoii to ail partnor- 

öhjpa of thi»; kind« 

negotiating and drafting of joint venturo agreenoïntiî ìJ a compie* and 

Difficult undertaking.   It involves much sonftiiitication whit* in itti* re<nùreo 

extenoive knowledge of the economic and legal aapycta of Buch contracte*   It 

i alloua that training and an exchange of ide&t; und vin»rpointn covering the 

vital a*specta of joint venture aprocacnte should he 0 ' frre&t value to officials 

fro», developing count riß.: in order to guide them in i he  out atol iahmofct or 

management of joint venturer in th^lr countries. 

It ia against tfcir background tnat UNIDO hw organiacd a programme «Mer 

*hich assistance ie rendered to developing count rira \n. 



- Traini^ their national *•   in m;^ol .arin^ :«•>  iiroffiw? ir^nfrial    ,oint 
vont urp agreement e; 

" f^f'-V "T^ t0 diac«iia joint ventura» Kith r^rv^tativ.r: of 
indubt„anÄcd coantri*:« to promote the  nnalìrtent cf auch ^re^cnin;    and 

*" ÎStS«.lhC "CrVÌOe;1 °f "^  AdVÌt,0r'  f0r  Jolected kduatri*   .*>int 

tfOHKHHOPS ON NHBOTUVTW:  IHWüTWAl, JCljr  VHîïKŒ AiiJÎ©:mr, 

The training rrograone 1«   a duration of two vu**.-.    It i« dcaifnod -lo 

upgrad« «latin* ^ilk, ^0 te  preparo partioip«**  f,r ÌBortIUM)u rf.opoîï.rmmy 

in th^ir renpoctivo fiald:, 0f ondoa.our.   Under thn guineo «d direction of 

««pert«, participer, »ni dipana the application of fundamental loga?. and 

economic concoptD to actual prow«, tu* dQcißlon-m«Hn* pronto and th« 

pws«ntatio» of vUW. courir; of action with  r^ard to ncgrtiwttec joint 

votare HMMìB.    Thoy w;u  nain a bettor undmt «adii« of thn exportation 

m* the point of yt«f of m investor f*» « in,«u-t*UUM4 country «d alßo 

of irh«t » partïler 0f * dmrsloMnu county «a/ expect  ft« ^n agro^tu. 

Tfee prcgnwe hac two compoiicnt* as roUoirei 

I.     Aa introduction to Jcint var.tur« a*r«aitnt8 which coverò a «id« 

•»to of l«irï  aapertB a*4 troir ocmotlc aod «mraiti impaccioni. 

Topic* »ill includo ¿rUerj^ the formation of * jo.ut votare 

company,    «»errtip and capital structure;    «r^ion «d mor.^^t, 

financial policial    marketing arrangila, patents and UooMfe« 

•nwíowntí.,   tht role of joint vwtwoa i» the t«fc.f«* of capital, 

t^taology and WWal AtUu fro» developed to dmlopin* eoun- 

trtwi    piMviaion» for ca«*« of dmerAip «d ibr stm«awrt of 
disputen« 

?• Tb« raaiiidcr of thn prt,ri»c win be dovoted t» a study of 

ululation cri.«.    Each r ,;c is prated *y irrational export, 

who drafted the ted,,«tri*l .»»ini ventare* a^ee»««t and provide for 

compari*» of ih« partx«*pwr.0i 3olutiùft ,0 tiMj ^.^ ^ ^ 

actual solution reached by thy eiDrrt-«     TV, ^.^    •     A j    •<- Ltpcrcj.    i he part A oTf ant a will be 
guided ty the nxpoit.ï t h rouai* the art-a»  r-,,««^  -     u e       J ^•''«a- negotiation phase a, utarttng 
with nimplf »vi¡;f. • «r^ worWn-» w *,- ».-,^ i        . r '"'   Ui   "' *-'" «ïonrlox situation.;.    The: 
wooK aj well au th« nrori» fp.,4,,» ., , r-     _• 

**•" l--»i*»Bi' Will mi ¡streeofd 
to niglili^t the  eneüific natu«-«-. T»Mï  ,.>,,,.,, , 

' ' *>*>*•<» •«« cAaracL orarti na of joint vetrtur« 
agreement a. 



I The ca-îw mat^rj.rO  \;ïl      .,    ;;-.ru<:t-iî-i •-.   ;••    .;.-••}    -« •-„••••   t->>••.•   \\   r-, -ii-i.  • 
I 
I the  participant« to  annly-i' «.rf ;,;•-.  upo?.  ac.ua.   .-.•taai ¡or^ tttf.r   iron 

* » number of actual  contraetr.    'they are cxp&d.'.fi to play cHcrnatively 

th« rol- oí* partxu:¿«tí  frr>m ft»-.vt\loï«M arri uevciopinir oour.-.rieu. 

Farticipantsi 

ïhe workshop iß .;pec;iaj"!y nem^od :v,r Tal.-KTiT  i<   synior~"!e»vrl offi.-ialít 

i celeoted on tho banit. oí' acùdurn e -U.ìYZìM-X^ vi.ì  r-jovivico ni tfc.'ir mirrcrt 

] reeponaiaiijtiefi to the anric.^ufli o4' tho prori-aimnc«    Accordingly, parli caparti-. 

j should he official:; directly   '¡.nvolvd ir. nugot i.?i In,-; .-inini vciiUm. a,-"r.-umetti;- 
î 

for the public or privato Ber. tor,  off*.eifcla e** ,icvi*lopincr..l mid jnvr-.-tmtmt ta*kt: 

and oth«r financial };u.vituticnm».    Applicable ares.;; <>f qualifying ?:xp"riencf, 

aigfat Includa law or ct inonix^, accounting, eotw^yvc or finance* 

WXXOS FOB THB WOÄJTTOS OF STfCIPTC 

MaiSTFIAL JO'iJfT VBftraBS 

ìlio timi Hoarkehpp on Iivtutrtrlai Jtïint Venture A^rtïcîscntîî ic tontet iveiy 

aohodultftì to tike plaise in Kuala Ltutpur, Maliardi» from ?"{ tfcvatfbcr to 

9 &ee«fr«r lyf? for thirty participant n fro» oouatri'j.î of th« Far ga.;t «togion. 

The profremte will ft**6oi*tt) r.xperta iti tfao firsld of jo ¿ft vwaw«, 

local «>il forcir bankers arid reprütfcutatAvcij of ftmwieifu in:rt. itutiom: mû 

©tfe*r organisation:; of lnduatrialiufid count ri a-: which hav« spccialle»«! in Wa«.- 

e¿rtaUicijBK!nt of joint ventur«*. 

Parti cipan+.t* are invited to %rin¿ Miti» thorn apocifi.- induutrl*] fro¿««tss 

foi» which tfcey »««k advisory services.   Tf dee?rod, ad h-oc aurtin^ will 1» 

arranged between the represent at iva« of industrial Used Aovntrlon preset at ttwe 

vorkttftop at* clworveru and the participants to trr-ourewf« «twfidanti»! di«- 

ruaaiont* whioh »ay evowtv.aJly lead to locating ;frr!:er<íatr¡r¡ iróu.-trialititr; of 

investors«    Ar. i« tit« tnveavacnt Froawtion Prcgrai*söt UïOJBPvm a a «ri;* 

developing count Ties in finding »vror.pcctiv«1 investor?,   financien or 

induct H aì i at o for specific joint vontur« project P. 



i-x'•'•'•; 

i:r in'.H vi dual At thfi  roGuo-.tót   of d<.V(-li,i>..ri,"   -.. •'• ". nr •••: ',   "ÍPDO   pr-oviov  'Uam:: 

•••-X})0-rtc' to  "<:rv"'  fn»' jho,M -Lori» poi.our,   aari  HI  reia'tiv-iy vìvri ri--1 ii.- -•>  to 

aitici  oourrtrie."  in 'uvi^t.r ;>roi Ü <„r :• '••?(-:<; n,.; 

of joint v^fTiturc'...• 

Under an accojojat^'j procr.pjr»! t a*-¿oiir.ïied 

\MITX) export n will   ior exanplo: 

if   '.',?J,,a'/l,!flf,r;t 

"Eu.-fval  ln<3u:-.ti'ia2 Str\icoaM, 

• Iflmitify  invo'!i»f?r.t  t,pportimitis;rrf 

- Unuwrtako pr*A iiTAtmrj- ass"HöR*« tu of i'<aa.:ïbjiit%v rcfartün,* tbc 
rettibliF-hmcm!. of joiïit vwtitreef 

- Loe»! e »fUkTopriat«; investor*" t«r financien»! 

- âeeitft In th« vario«?- piagt-a oí negotiating aau>: drafting jwiirt vantar« 

aw to «TA» tans»*:» Asa.«pws» 

. ~9#Ml#pitt& emgstrì«*» «am «vail tfeemsmWes of HfïK ? t> ïHistmee ill tat 

-£&ai4 «f-£ftâii&£ri*l Jetet ¥tfrt-ttJ*e-¡t lay m«es<siB*tef m effieisì rc^#nt. t# ÄIÄ- 

tiwpti^ tfcîf i«©iêoii ie<_.fr.a«irtaiï¥i»&_of tí     .ní%&& Wmtiotw ítevel*. çneçri    _   __-._ 

^ft^ytaii» *7> their »»»»try ar %y writing ?tir*»et.Iy to «SïW-, 

l*urtber infam»! im öR «salutano« iacluäiftp in formst ion un ih a B»rtit,ip&~ 

-Me» in #orlf-si»©^ mM **wüt\g« *t Iwtatfiftl Joint f<»>»«*as e*tr* Ve ûfei&iïtri 

firn Ittâats&rtsâ ¥inmet?kg mê Invitstater.v. Preaetier. Spotten 
tfoiteà K*tionc twtasirtaì W(sv0.6pmmit Oi^ttrti««tion 

- IMS* to» TOT * .-".-•": 






