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Develo¿»inr; coimtrW \i#,l,int, to introduc? electronic industry into 

their n*tignai eoonoHer, dopond on t^cVnology »nd oonu^rcial 

know-how transtwrad fror, the MI*, t.-ru Wo-1- •  «mi J*pejw 

I» practice tin; jvov.'-na ytart:; vifh t!»f tr^n- ft>r of ai;«e..<hly 

operation« of electronic e"ut;*>i*;nt ro.vuUin^ in importation 

of oonaidttrablc- ouontitifin cf electronic componente whioh in 

turn ««tß up the question eh.uld or ohmild .u»l thn country 

infest in th« «l«ctronle eowponerit industry an! if oo, which 

tettatolo«? to ehcooe, wt.*r* to obtain it, ©to.     In view of 

th* inoreoaing number of developing countries wishing to follow 

tili« ;*th,    the rocottt eb«ji|,ea in the pattern of trading of 

teehnolog? * doners* and th« impact, of th« new technologies on 

eleotronlc product« it W-B f*lt that view« of «omit of the aetool 

and potential * donors* eh< uld be eought on tlw *ub,U>ct» 

0OWMqu«ntXy( o programmo «f interview* ir» ¡Surop«* an^ th« WS 

woo ootiNPifig'iofied by UNIX for th« ¿'urpoao.     UM resulto ore 

boine reported in the pro;-wat docoment. 

filo European and nino US comuni-c- wore interviewed*   Japanese 

OOwpeiiiea wer« net included for budgi-tery rwwynn,     A bolonoo 

between oquipMat and eeeipon»nt iñanufncturerò guided the «*leoftioa 

of oontocto*   Interviewa with e*v*r«l executives were aou¿ht in 

OVOfy oorupftny    in order to obtain « broaJ vi«w»      '*( cutivea 

roopoiiaiblc for overseas operati ns, busii.'rH« A>lma ing and eoBponleti* 

Ä owl 3 were the turato of the enquiry» 

All interview« fotlwad the aw« ¿.attoj-a m* t«u» Hali«Bt pointe 
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of the structured di souc-ii <•>;-.* to¿et!,<-,-r  *ith the con elusi ore are 

reporter*.       The ';ue/.>-ti» nnaive wíi.ch   li7wd  Ui>>   -HIOîû of  the 

discussi »me is ur.cl o od in Ap;^ i,y A,  to^t^r wlî.h  the üUW. *rie-s 

of replire. 

2.       fUKPQICOY «DQHCHg» 

Sradifcicmally lem d^velop-d co»»trie« wou'.id r-eei.vs new 

technology by transfer from « purent cor>.j,*#ny in an industrialista 

country to it« foreign subsidies.    Until r«e*utiy such subsidiaries 

would ba sattMishttd solely on thu strw¿t:»'of the »artet prospects 

in til« recipient country.   lately powerful rultinational world 

corporations created a new transfer ch«nnpl by setting up production 

plants ir»  th* developing ecu» tri et. regerdlt/oa of the local market 

conditions, tizne plant* bein-, oriented towards the world market« wid 

thflir outputs marketed fior:« the coBi-wiies» global marketing contrast 

8at to & coincidence of political cud economic circumstarces this 

new pre.ci.it« r^eul t*«i in spectacular growth of concentration of 

electronic industry in bot.- developing countries r>o fur not posRessing 

industrial output of <«iy consequence, oreatinh thus a precedent 

fer «any other developing con..'.ries to f^ow.      Consequently «my 

developing eotmtriea beota* en^^ed in active competition for the 

patronada of electronic technology «¿onorh«    ö,i t.*uy « country t^ay 

baeeß «tti«t<tf* of iu, futur« fcConon.l<:     -e,,r•   ,   r,r, turned success 

as *. l-,«i?i ountrj.      Ob^rvi^ t: ü.   tren.* .-n.-   LH- cV-in^s jn  the 

•»•yln.vmt.ni-   sih^t-iop     H»,-:   U,* r<:-Hp-.-^i, ftl   ,,* r>...--^  V;     .,.«,  in the 

US «u„   in  í-íurop^ t:,e  .«wtf-ion mu-t he .W,, ..;.  to *>i*.   ..-xterfc  •'<•? 



/ 

available su.>..l¿   of tec :nu3o;j  • donor»»   cur. «.-ret the ».eeuV of 

the ¡xitenfeial host co^nt^l".*. 

In search for «• arie or, it ...uè*, te uceóte*?  'lud the «ncoicm-to 

miracles»  *lo,¿ the Tniwan w   to « 3,wWi  ,^rm» Kore«» H^ 

are unlikely to be r«reatori since,    Rjwrt fro,,, th«ir own ver;- *ble 

effort« the rete of «i^.tion of »donor» • to the.- e two countries was 

helped by .their politically ««pom** ©ituaMone mil the oonaequent 

encouragement for the mov~  03 comparii«*« rtroeived fro«, th.dr 

Government,    îhere is m. ret-nen k.o 0XpBct fchet thi,   «-.-. tuetion would 

be repented in the future with iw^c»; t- othí«r <hmûo> ;r;g countries, 

Xnttead th* ¿«tentiid hoot government« mm.t competitively a*ek 

patronage of • «onore1 by offering the sort of facility foreign 

compardea ere loottii^ for and ñl:<cu-.n*<i brie ri/ in Section %. 

fo be effective to* nu*ilicit¿ must b* d-,no i    « prorwaion«! »&j*ri#r. 

It oannot be rione    r, the cheap but coets can be winimiie* if 

*egi<Miel interest© of the potent:-!  »donors* are taken irv'j consideration. 

tU eonneniec looking for « host country look sooth of the border firsfr 

mû at the r«r Jfcet second before looking «le«»)-ere«     We»t, 

European« a¿«rt from ifi&wtern Europe, will lo k «t th«. üidc'le Ke«t 

«id Africa before oohùia»ring other vwt» of the World,   ¿«pan prefers 

to follow ber tradltionaJL jnerkete in the Far »est. 

So far the ho«t ooiifttrìee beve teen concentrating their effort« 

ko attract foreig» inv^tuent from the most developed co„ntrieB ir, the pursuit 

of the general b*11»f that the latent technology should be the 

best buy.      A© it becofi.es pro-r^^ivel^ mor*» elifficult to attract 

the 'donors*  in the future it «houLi :«y the ^••toi.-.i«!  ï>r.rt 

country, to direct their attenta toward« the ¿¡csisibi'itiea of 
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attmcting ir.v',st.r-f.r;t   ?Yoi.. tw oí the less developed countries) 

Contrary  to tt.fi vjswa g«f:er«]'Iy |ie?.d jn tre d*v»J oping count ri e 

trimofer of << rel.-^lvel.- olo-f^M^nmi te«.«i¿i!ology nay  frequently 

uiiike a more lasting intact on  f,',« ec-io y of -,   ho ,t. country 

than it. couli' bn ac'aevi-n with u («nr<s modern am.! consequently more 

volatile tcohnolotc,    Alno by thw aiding op. ration of another 

lese developed country « seal« of operation could be reached 

when anatrati on of World market» might jointly become pooaible. 

A« for the prélat «oure»¡: of technology »donora'» thet ie the 

US and West European companies, ne« drastio chwnge in attituâ«» 

to investment in the daveloping countries ne^ds to be feared. 

Son» maiii^ oí interest in expatriate facilities »«non* the eouswfter 

equipment awl component manuffccturerò can be expected due to cui'ml 

«ne»ployBtent and oonaequeat i>r*iuewm fron the Trade Union* in 

the «donor« countries but no basic change ir. the «wuagement outUek 

at the useful ne*/-, of »xpotrint« oneratimu. in expected.      Intereat 

i» exploitation of local wirk-ft» in the developing countries on 

noR-exnatrietc basi« will continue.     Any probable erring of interest 

in expatríate facilities »rarng, the component ani coKiumer good» 

Manufacturera ie likely to be offset by the expected ürowthg interest 

4a off-shore operations mmg Manufacturer» of labor«tory an* 

Irttwtrinl measuring ¿qui,»ei:t anil oanuf ««turerà of computer» 

«id the ««bociateri :*r*pheral   enu¡p^ t wh-   are expected to be 

inere.-mingly av.-oeeo- r.o the Japanese competition and to be seeking 

the Mew remedy f.P their exponent end conuuoer equipment eolleepe» 

«eu¿ht first under similar circuì stanne«. 
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3. AfflWPfc 

transfer <>r  t,.T ,n©lo¿y,    ?(<<•» ^ MJ«-# nw,.;   y i ty of   1* ©:* 

know-how má cornu -ilcnetit to the *-i,tt M u.-hw-i.i  r»'   f u'i I 

maimf^etur» oí » ¡reduci «s -»poo»»»!! u» A ,-fjv   «*,«,*,<>.»,1« *},.<*'•; 

is eharaet«-ini ic  :«f «VJV ¡ri  t»» ¿¡lunl*,      .hm.t. v»ntur&i, »?# 

likwa by the •donor*1  t»eo«Vi « Vi .j, !->•»« ««I w, tu«  Mí tor** t. iu 

tht local nari-atfe it ie in thj  ,nt..«tv-fct of tht-  ,
lki**,r' 

fwr hi« pF©á*i«i to find tilnc« in th** Hat*», t»,ntry    ik&ti*"-mmt 

pHñm ttttd for hi» i-l«nt bo .*- id#»HfUd with  th*   n.-jtiniutlifltle 

Mpirntic»« of fcha lwid.    Ii»voiv*f^nt of tiw ' wai  nnfittu   J ft « 

join* *e»tur: ami aebiew ju.it thd»    1-oc.d ^rUci^u r> ®lm 

MM« %h» initial flr.sncial turd«« eo?tn*c't»A s»ith ##%iî«g ti|i 

©f « tie* v#nture wid of oowrr« it «¿»pew.» th« f ¡t«* t#r« i «i tfefe« 

i«in£ orientila tcw^ctí   th«? W*.- write u of the t'o«i eo> niri** 

1*» piquets mimfae turad by Jci»t VMit.ur«»  »r« th« oon«igwr 

•l«ctronic •<!«!, ,.«r>t In »owt e«a«r«      1V&<»r>ion» «»m Liment Is 

¡>t*©auc»ä on this b&si« in *.*.* ¡-CM: ..'i*-, 

«Joint v«nt«fSB in thy corny.©*»-;,*   fi »Id   *r# »fit  f«vtart,-.' by ¥**»%«>fH» 

comprile* b«eauee Uhe f-*rk«t#» In tb»; d<»v»3.apiu& w.n*H«u UH» 

too   «¡líílll, Tt   it.   Worth   flotin^    i*   t»-:5-   C'Wf:<--*Otv(f»   th*-t   •••ftufft 

00%»nl«P need tuviti«!  .^tpyt i¡   «.;.,„, of $ 0,1". t.ilH«R frr a.-^t' 

diaorete couijo?t>¿nts and in ti*' r^-.r  -•? $ r%Z fi-1 J !  «  -!*o-- ft.nni- 

conductor devices in ¡•>r<*>;r  l'or th» ir /'«¡.^ *>• hr"- k N"t<, 

Accordingly,  ¿/it'ire&i tí' \.V; t-»rn f'.*v Aiit.*h*  ,.,  tu'-et'r*-r¿   -<. th** 

duVfeloring cot .n tri e ,  ;6 linii ,«d t-o *\ •  f » c : 1 **.'•••• •   ^   .r** t .r<v •••re4 

to offer .-*b h< '-in of '••x^ot.r,   '-1 Ox-r^'i'   .-•» 



Joint vr.t.-r** i»;  th*   coi..pon«nt fi^lu «.,*•:. te   .>-lu*iv*ly 

1,1  wi   •      ''•   te Ir ¿*.-;t i„ C'vrici?r?it^, 
Aide-!  »>y ê,hni»    ...<...>>.,,   r„ .1,..      „ •.   . r, . 

•por. tloM   ......iiy ;,.fcfru 'u ohv>Utt  Al^i.lCtir,, ^u:X*ent (« 

r-fmr renïl.-tio ^i,nr'}( „ini,^ „ufr facilities ma »11 

**»««• ^natì.^rt.      ¡te*tIu».w of .T(.^M «„,•,**••, to work 

»«*•*«, .1 a fraction ai ;nc« ,f tfc*l, ÜÖ and Surap.an 

*•!* f^tur^ *«t«U:iai«d In a -Iwrtfopinc eountry or. m 

mmmsM'* of m mmvmU -o^níltm of wtr*l eeuBtrt*« in 

«ft mt h*v fciv„ r,tWr taiuful   ^ri««e** *, ti,ti* «•«*««* 

iVti^on «o ft*.     Con«».1u*ttJr th^ ,r» \minti ei>wid«r*i toe 

rt^r wwi Hfm i«t buiiig f»fo«i^ *t i-WBWtt 

«MI ehi#f proel«« nt «U j0i„t vwtur« *r* ti» km 

ted«,«*. «^H^rt C .«tfrt.   .V .Ct^fing,   unreliability Of 

«.liwrl.« «tf 4trobl.w wl*u 5ell,0ti^ of ^^u ttP# thft „^ 

•Wim« MMnM.       ft r4lllÄte# ^ .f>tU of tWs# wü| Ä(f 

F«*.f*r «*. >*..., f^i n,-t t,%, ,.ft#d ^ jnft4it on ré^Mntt 

»f •»•««•»% control, *» point wbieh w« t, b« « fi^u^t 

l**ii|si©ni CO »tir*!«*:;. 

V.«if   t.hnt   i.«»c»-u; e   of  \»..w   Inc./-, 

ntlv nri*vw,t 

'.*  'leVtlOfitig 

**i*o'••'cti.m i , the 

W-.Pî: MCh   ;>rrV,.fe  ,tUi,t   ^ 
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ih« Tensón for the expacted hi^i „rie«*«-; of the locally »ade 

producta.      There i 3 a  fwi-l:n¿ amen- the V>Vtt»rn com,nnie0 

that the governments of the dt«velo¿>it!¿ covn'nes temi to bf 

unrealistic or. t'»U. point» 

Tim frequent insistence   of governments of the developing 

eountrleif on the w ^t advanced teetaology nn* nrocn^es to be used 

in the planned joint v<«. turco are considered by th» •donor»* 

t© bt case« of mindirected nationalism frequently contributing 

further to the liigh eoe te of loet»I production. 

1 

Insistence on « too high local    share in the mijiagemaat of a 

J©iBt venture too soon does stop at timea potential «donor«1 

I© fetoona Involved in developing countries.       Kn„t » logoro», 

particularly th« European one«», arc quite genuin» U aluing 

at national managements for their joint ventura« abroad but they 

irusiat that choice of staff should he their own, an«! tbut th« 

candidate« should receive a prolonged training in their home 

planta.   %* reluctance to surreadar control ii« not always 

reflection on the ability of tht- country o> nosriKvl, but it la 

frequently an acknowledgment of their own aana^em^nt inadequanci»»» 

tmA their conviction that only peraonnel associated with their 

©paratioaa for a nimbar of y «rs can derive the beet benefit 

for the new ventura fro» its aa*<Ml»tinn with the p»rent organisation. 

5. 2. tsastriate Vat, tur on 

ftrpatriHte vei»tur»*o ^re not rels>t-e<*. to t* <• -«ri ct.*  of tao host 

ooi-ntrl<*s.    Ti,.iir inci« *? ee is r*--},--i ù to tî» Werl." m#»x«yt conditilo. 



They «re either «tt*xwio,ls of „rietina production faciliti»« 

of f..e own«re at    on.« (u^Uy « i..,,.,.. wwi.Unnti, n.l corporation) 

or they «r* direct repl^^nts for ,ucfc fucilili««.     Idroforo, 

they nuvi; V at 1o|IBt; ^  ,rom,,,,,,. ,?IJi,  „j.^^ ^ ^ 

fucili!,!«« tfc*v reyljre or with whc'u  thoy dov«t«il. 

OOMOtfMntly t»*y .. u,t be «tftb .i«hwi in * differ** *«y than 

the joint ventures arc.    C„w , ;•  y.„ con.ati.na i« 100?? control 

«ml ice« 0-niHM.hip h;   Uv   fornii cc*Vmy.      Furth,r nwa««y 

Condition« tre eo»4.lot# controi «ver the auPrly rout»« of r«W 

«*t«r a« Mrt ««**•« fluiti*, for diop^ÄX of producto in 

th» Iter}/) merktto* 

«bile Joint miur^rn »erv» th. ««If interest of th» «donor«* 

by Mrvìne the nooda of th* r^ipi«Bt country, «^trUto 

tonliiroo are wh lly orie»»teò tonarti tho i»«d. of th« world 

«vpor*tion wh, owna it.   Wfoi-*, fch,.y m mt ^ mtAto 

Violes for t»n*f*r of Uchnolo^ m tJ- ^^ y#?h!tur#g ^## 

Shoy uro not «luelo« to the host country in thi. r«oj»etv 

how^r.    It i« tn» tfct their .hort te«, *«!«• 1B th« tooto^logr 

mnm i* only irfwt through 4ivi(J£ ,^ to «„ lrtCal 

|Wi0""il to •3*"«rt«nÄ» wMoh «ther-iio    would n,t to «»ii»*« i» 

the country.     But there C„n ba « 3e«fc t.r* benefit toa. 

^atri^, w,tu»a ce.» *et *e cafcoIyr-U ln trooefr of so^dojy 

t«ehnolo£;ii»< nt*.'.3ea by t'»»• «orvJrr i,-.iïi-*i-*u*- «u    i( . * "»"¿(.fi indi.«,trios for which expntritt« 

So far ser»iw ojvortmiiti»"-; <»,-, -.K»' I - *.< ., ci,.,c«., i,~  ti.» MXjwtriaW, have 

bisen 3»r¿*»Ív n^o-i^cV.*.1 * 

are in „xl ,1-^oe an«ì th-i,  ¿cibimi*:, r^W 
unaj-rr*.ciot*4 

!   of     ift/V 5 i«ce if>.,(t favourably 

ro^rdod.     In  r,;t     ( h<-   ;-,,-,.*,..;..,,., ;.,M.r^. 
>ra «oui,! frerjuej.tly 



be nivíjered te o«rt.u \--,+,. •;,,   ••, ^ri   „    .... * * * V. ' *    •     J   >A II Í.     Vrf  ilUf^ îs to provide local 

servie      for th.ir »hin operation.        30 far opportunities 

of this kind have ?,f   n noetiv ifír,0re«: «]; 

•xpatriiit.es to fill H-,, voi,:. 

IlovriT^ fortj.er 

3«5»      kieenees and Kroy»how À^-e»;..:, ta 

It would seem t!,,t nF,,t frniu Jwint v#r(turM8 rtnly liwMt 

agrément* e*n     - of r^l v*1,, tn the «wnufrcturwr« in the 

developing cour.Lrir,;.      osn-rrf know-h--* 4p«t*mt« are 

difficult to operate even when concluded between ¿>artnbr* 

Of cobrable tícbnic^l capability.   A considerably ieaa 

«ievtloped partner would find it wry difficult t© derive any 

itsl benefit from an agreement of this kind.     Systematic study 

of published tec^icel information followed by licencing 

•grt«Mnts oenbiued with subsequent purchase of a production 

#Mit, is regarded en efficient way for technology transaction« 

waea Joint ve-turet are   not practical, 

Vsrningt. «gainât over-ambitious approach to technology 

purchases were heard partiottlar^ fro,« manufacturer« of «wiconductor 

«•Vises.    Prudence and cool evaluation of «concie benefit» 

on • national acale i« being advised when purcnaosm of advanced 

Wehnelogy are contemplated.       Several contacts felt that in a 

jpreteeted environment of m eeonowy of « developing country 

• technology of arreted   development «nay provide a fcwe for 

development of indigenous technological capability whilat 

developing advanced teohnology iß likely to re,.* in a ah» do* of 

»orId ©vent«. 

Kseentment is being felt among some Ve*Wn «*nu factura« over th« 

occasionally met attitude» of g9v*iiM»nta of developing countries 

approaching licence negotiations nn the «Worl^: owes uo living» 

*««i«.    It was pointed out tía t <,?!* of * î icenc« freni5«ntly «..ount« 
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to the B*le 0f th. riju. of „^.em   to , artica« wrket ^ 

that the developing countri«« irust accept f«cts of com** C^l 

life *nd th« vendor»« riLh<  to strifc* thu I^t Wetúr..    It 

«wnne that the ¿uro-• cotoni ^ would tend to strike harder W^aia« 

then their US counterparts.    *leo the US companies „r* probably 

bettor eo.uilv«d to a-,pt „ore Urinative apur^ch to the negations 

It «M not iöBBibU to tek«, « c*miu6 of opinion on the ünpert«»©« 

©f focilitJe» the »donors» *re looking for «ti*« conferire th« 

*«* «d cons of Mtlliic up a plant i« . ñm.loping country   k 

largo »»»ber of factor« torn into « cm«i^r,tion end their rei«tifo 

ertone« a«** to v„ry with indivisa! cofani«* má «âth chwigt,*, 

«irtene*«.     Below th* r«ad*r win fi»,> , U*t of those -ntlonoi 

by the contact, ¿«ring the ¡«Uni«*.     The «dor of ÏUting do»« «t 

»eeo*s«rily signify their relative iwportenoo. 

M       IMO Of grade 

For a oo^ny int*r#*t*i in «, o^tri«to option thio *. 

••/•dUbHi^y of bonded facility,        %#ft * j^ ¥|mi|jr, u 

beinG conoidea tV.iM of th* loci ^.t ^ th« ref of it. 

growth tofcvt^r with th« :,ro,p et* fflr t^ff pratt:cUm M% 

probably receiv* mxta. «ttontlo* *W!«r thu, tondi^.        f^ 

govtím,,„t». record of intorf-r-mce or v^lnUrt»*,«- with 

trtñv will «lio be ciuvf..11 v lonk-^ii    *   i« »   ,». A-ij J.WJM (i „t  m both c,ip,#?s# 

<ii)    Security of Investi er.t 

part.      Tv,* r\;k *QU- ti on enn. <   *    rtf- v. i 
onn .„.,.... 0l  b.-lancir;: tn« r-r.t-in*.t«d 

politi»:^ fttahilitj  of * co nt.rv >u...,   . t  f, .   u>, 
'.   "-i,      i*i   V.,-  ;Pobnbi];ty  of 
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*«-*fä*»K    ;J,V -ab.Ht¿   i,--/ 

A»* 

UiUUmVroumticm !U»-.tn 

low tapia alrm« i,r« n<   lon^-r   . de.ìlei ve factor.    C©„t of servies, 

*«»* of »CC«MM; af ^t,r4« ar«. ¿«rw.^1, «.,«« flf coro-ionic-tiona, 

oef-t rt mnm?, availability of r^ ir^t-r^Ja   mi; of horvortinc 

Lduatrieß,  contonee of civil «».TVìC-, deb'   c "Hr-ctinn practice«, 

«re only so»:e of the factor», which nffoet ¿«wiuotian coatft. 

U*> 

A nu*it*r of U»v«4©4in¿ eowtitriös }»*• etf»«lir¡fe<i their alainietfati** 

fT@*o<fur*H    %ith *»#i*ct to Mt«blie)«ieBt of fornix en<*r¡vimñ 

in their ©ouiitrioa m tïw*t * «Ingle «¿«noy will ami with Urn 

fOtWitiel Motor»  o:. *th.a    of «11 U^w Ua*?nto concerned.      fheoe 

•euntrit» pan «i^o;* * cou«)¿crible »dVM.t.*^ ov*»r tbt countries wiwr» 

tti« l«t«iiti>l Monor* »till \mm to tl©«l *j.(.h * numb«i of dftpf.rtonotits« 

M 

Availability of ÌMdu«tri».»l «stated w*th lui^ ©» public ßörvieos» 

•OEa>!«»ací»ti«ms *n4 «il •«&!.. :*tr;.t iva fácil Ule« is «x^-ct^d  today 

%, «oat pattati«! Monorr*.      Son« of t #»» ^rff«r to 'try It1 

o» »J M tat« btfm-e Qt*ì*.i%tint, thaMKrtvt^ «te* i*r by building • fnctory, 

Ta* tJlowaueaa aro ««¿aU"«! a« >, :.-mt.t»«r of f. • -t but v cr>',* f'-eyue-:.ly 

illueory b*c*'iae «iurinw ecn.« i^r^M*- 4^ri. nf t) e t« • free ,• fini th • 

m* ti1#rit   IN ur-likely to ¡¡'rw tt»xtu>!•••• rr;fit,. Gov.-rnnnr:./.    cvild 

t.?>*rtfor** ¡puín rilutivi- ..ulvuh t'• ^ce '-y ••-   >•«•«,• an.i  inic*-:     '.   v«' f*i,Lro»rh 6o 

thlr, ¿-»int. 
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(vii)   Local Cenital un) OrcJit 

High ce* t of r.viney un'; scarcity of li OMI capititi w«r« tht mo«t 

frequently m*rtione<l difficulty when joint ventures were 

diocuseed durine tht   rt'erviews. 

(»iii) Seite of Acceca 

tfficient «nil sufficient post;- («ir md/ar «e«)    end flexible 

procedures «re an important »eiiet.     Simple inmigrattoâ 

régulation« muat   .atch the *-.»e of «lôviwseBt of good«. 

(tx)     Miniati» Red T>p» 

•ed Tape in the developing eeantrie* ie universally feared. 

A country *itfl efficient ft4ftiïii»tr»tive iroc*Juree will 

alwnye oajoy preference^ 

i 
J 
! 

(») aMDfjftin« lady <tTp« 

Serricea of «up^ting industri e,-t would be wvlcone4 fey expatria 

mA Mo.eyp*tri«t* **  alike. In the ©©untried where they exiet 

«ftrellability of quality ano doliv*riea max«« frequently fell«««« 

m these servie*« impractical.    Initia«*» on Ih« part of 

pveiwwnte of th» developing counts «NI to »eeore cooperati*« 

of the «doBorti» elr««<!y involved ih a paj^icttlar country 

would not go unheeded. 

U)       latere*t of W^tem mmUctu: ars i„ t>* d iveloplug co-«atri*a 

U twofold.    Th-y are «».t-^te«! iu tU Cr-wine m,.rk*ta for 

electronic e^u-«eat then- «n<i in U • rola of ti„   developing 

countries »s P ^iblc hr*tn to thrlr oxpatr^tï operation. 

Th« int.ro. t is „,>t Ukel, l:0 diminish appreciably in the 

foreseeable futuro ti.o,,¿h fie int. r^t in *x periata operation» 

might hrVe   {.aotsen   its ;•<.:*..'; now. 



T 
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(ii)     For exploitation ,,f the int-r,^   , rVot, ,r lh. «Wel0l,in6 

countriea joint venture We Mt¡ftPt,e„ dMir,.,llleê      Cho>^ of 

équipent  is «i.Urely ^:i(Vnt on  Me    «*  i  c^;Urv «   !-, „ 

I«rticul«r country    Of n«ce«.ity the ohoic» is ^in* to b* 

limits to •l.'otronic consume má telane equipment. 

<tll)   **•» ocwpontnt nm;» oturor. «» wt tnt*roet«1 in ¿«int 

VW«»«» teem»« «tot'la» of iee*i ««*,* dow ft0t ^ u 

teat-oBiicblly poésie, fOP ^e».    Th«*v «•* mW^t«! in 

M»»trl»tM fwiUti« oi.ly hut tl*v «re ¿>r^red to «ell 

llo^Mt «sd coronet Mwiiactttririg ,-l^U >m a twi^ey 

bit*!«. 

Ci»)     ÏMN.W of Wnpi,| «wt«*^^ .f «Uo^t* ©o,,.W(M%« W,1 

Maicor.ductor Ooirio*« i* for«»*,,* ,,y Ä# ^^ eWliWÏ(Wt 

fartvror«* 

t»> Hm**%* mmsmtmhm tmlm*Um will »wviw i« th* o!..r«p«r 

t?i#« of r*.?4o roooiv.«. é^in^ t,w #ir#tífMlt t%mm4mt       n 

mi »úm »urvivr ift in. w.<ek ,.rT w}|.tfi ul ^jim mtm 

fit At lt*'»t ridici fi»# V4«f«c 

(li)     In wlm, *f tí* Werï.1 pPie*   of t#  .wwlta tî;lî „.„,&,.&,& 

m MtaMV'd .«tun, of tr^-i,-.-«i*»., to ,.» ...,r.r-..c-. ooif.poi.Mit 

(vii)   Vfli«r«' r»i«iuwf   ;'îi-    of e'. o '"i ¡'   t'-- *'«-v. lcv". £ country 

^i.í....pl   w.uuf...f.up.ri   HT..'   fn!v.:t., ce. i..,n.,r,   ,,.,,„   ,CfV|.,.PH 

«in.   ¿    ,. • «-cour- -• -,    I>vvv    •'   -ri*»«;».]   ......     . ,«   cn-iuf-etor-r* 

Of   enr,^t„   n;...ld   ,,„iWV   /;   r.;f., .    ,!ft   ^   ^    ^    ^^^ f; 
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priese o* co!.¡..rr^nt^ ;.;v'  Tit -7  ;-ro 'uc'..r,t a* •,v;""J   rn -- 

rwílistie clinica .-¿f co vom-i,U;  r(. U- loe-15.» ,.«{1*. 

ïh# e^U^n^nt  M* ufi.cti.r..T;-, 8hrrul ••'  V «nc- t,ivc«(t  te  b¿>rcÍ<«liiMt 

tíwir component j>ruduotinno and  to develop rutt'nr.nl   trading 

patt«rn  ir» condonen ¿M umnrjc» tl;or,irelv«£s. 

(vili) BspHtriuU ¿-.lwiti-; í.ÍoiA.l r,Mt be ros«*nt«*l by th   $m«rm*tt>tK 

of ti-« <Sov»lA¿*in£ eotintrle«.      Although their t*,«rt ten» 

tontrlfeuU'-n to the industrias i H« tir.» of * «©»»try 1» low tîi#ir 

Ínt*íS t#i» contributi«» ttrou^i er»*ti«n <»f ¡*>t#ritli4 d*i«nvl 

AT indu»trial cervice «*nrl «« -nlr*nt;#»l »***<< of lecHÏ^' 

med* coc'ixir^rit« eh'uld not ">#* «wrloolcvd* 

»•ir i»6»erlí«t«í contribution ta the aoî»ti'« of ttn» «wplov, 

«probi*« is nbviou«. 

fix)     Producta » U< in « riwil oping count y nr* i».¥uri?*bly «or# 

•aqwniiv« than th« au* product «ad« in tht «donor'n» 

htmn pUnt.        Th.-r^for», d*v»lo.i>ifc countri^K mußt mçrm 

te protective WK"« befnr\; « joint venturi b e -n.-t; « 

pr»c ?• o ni |iropoB 1 î i on * 
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APPENDIX A 

•*lttft»ti»>niMÛr»j uh,] SxunnrU:,  of Anewor» 

*1»1» 

1 
I 

I 

'•tot is ,n.r Companys «lUtu.l, (poliCv) te»ar<i« l„t«^tion«li*,tl» 
of th« production faciliti. sY 

(i)      Is it ynur Cmpwiy»« policy to do-oontnili*, on « World 

neale v..UP ,-{,nuf|iCtur^ of co.«.*-.*.-.*-.« whil« 

dir«ctinü «il©* to Wnrl-¡ markets by a eontoaliMd 

Cài)    I» it ?nur Co^rryt* p.ilicjf to n^ru-lia*. th*t to t« 

h>vo «n it,rt«p.,nrïent nonufsciurim, ¿-roc«»«   «u^-orteil 

b? their <*n tu*«* org»nis«tio»i in th> ^roxinitj of 

local MttrtcotaT 

tMSVM 

No cl«»r cut «oaw»r wa» fc¿v«B b* an* v#mprm i«»t # 

In *ttltin*tt«iol eou^nio« both policio   «a* followwi «imito. lV«u«l,t 

the ehoic« b*r6 .LA-mino* h.  th* ty^ of rro<luct «*l  th« «orkoi 

•ondltloM in ttw ¿«rtieulur iHirt nf the VorM.    Or, t»«. ufo.lo 

Policy (i) Wrftj t0 bf aí¿Ud to ¿w»ucti manufacture ir v*ry 

X«T8» quatti tiM «yd, •„ oî.Hiyu* tft»» „r connu-.«r ^,h, wi th« 

^«•»nti., «»I fol My (Ü)  to »«:, e«t;tf.l »o*», particuUrly 

tdoMM.imlct.Un« ^ui.wat.   Ii, th.- lettor «*«• f«- oom^nioo" 

so«« to be novità to**»!« r^onKlieatinn <-f  :.h>; *Mlo cprroti'W 

cnMoining » ^rti«,»!..,. .!poduot ^iPf,% iWtfl.f#Hr,Iie ^ „„.^ 

«B w*ll «8 orodueti©«, wm fattori out to « ^rHotiJw .ftrt r.s   th* 
World, 

2.     For th« l«.-t fivH ye*,** or sc tf,.,r#. ^-„^l to b« „ Un<le,.«y «none 

th«  World co«v*aî**- low>r'¡¡   th« j?ol<»?y ;i  (j) 

(i)       C-1R y/*u identify  s^.f<? no• •• -n  charme!,   fistio- Wfior»jj th« 
«o¡ Ví.;.í,.S v::>:, ri.,: r... ;:i,i;,v  >tl (j> !,i;v^.it 

(iii) 3o *<•" f..; 
o.'.r^. .. •> 

*''.'.»!    f.'¡¡H ti-i-nd wil' :J.-.U>. N ron- th 

(iv) 

1970   «ÎMC.- î«T 

•H    c :ont rut-? 



(i/ Corrt¿'t-tfji-.> wi..'f;h foi'?».:   'o i.-.'ti if.i'-'..] ii,:<Mr-r> -,r t.'-if ^ro.lueUr-fi 

••.vaaba^^-n in  ti- tm.t   w:.r=~ of,..r-!:.i.;:. whr-  'onrui  theMH*lv«« 

Ut*Vr «»-vr-   rïo.^M-t.if.ivtî ;T,.},>,ur»-   Tro,.  *;„.  ^rowin- J^^n«»» 

.«•orfuctif.» «nò n»f*-:]-.T r,;.i<5 r.-:;3<:f.i,»: of tV.tr iví-nurttcturine 

CON i fi   fco   rt-',' XI'   t.*)**  rc..rk. i.;-:, 

eo^.np«nt with turr.ovf •;• ^»«^V ir, ^cw., of / 10 million p.«, 

(iii)Th« tfwf1 i», ttxrf-c:..«.: te «,-0!iU«u* huk ¡,-ro • .*bly '„i  tl iowor p«t«$ 

i»ar1-í¿* boeouót» V-i »ultim « i •«,.* «re fairly e*turtst.;il with 

ItiUtwtloAfcl r«w!»¡f^ctiii-ii:fc fWiliUen and jv*rtly beoMUt»« of fch» 

eha¡i¿^ l«b<njr ¡»it«.- íí-JW i» Am> rice, 

Ott the otW banr', av t.h« Juanee« ^raseur« «bifta toward« BM*IH**íI*4; 

irmtm.ifmta, etfter.fi in«t.ruwentMion ^H.-ï d.-ifc« ¿reeling «<>ui|*Mrt 

with its iHtri^h^ttU, »«w ü3 corani«* ^« likely to tura 

towi?r.ìt» tîij.s policy, 

q.3«       Which elâs.^u of ;nur Com^ny«» product« coul.-l '.•« cor.aitJwe* sui'ibi« 

for .:wrî;oLii-iu jjojjcy r¿. 1.  (i) Wi¿ -,i it;],  for ^i,^ ;.l.  (¡u)? 

,%• 

fe* «iswtrtí lo -¿.l, mC  ,. 2, 

Cottl.ï v.H» u/n UH e : ,thin¿ *i«v,t. uw Wr-rl^-ark««* for ¿>rfrl*K»ts 

*»«'•*• A» 1.(4)? 

(i)       'low bi£ ariï thf*>«> j|.-.»-',vf-tfi? 

îîow 

(ii*     How ..n-  tV.tiB« •! •»•V-t1-.-- • r;: :   »vi! 

(For  ü'Juro- •• ,.î.,!,  wa •<.' 

(iii)   W>!    «*?••• T--S   («>t t- 

>*<•: n Uöf  "urn?»!» '<nù 

•'• \      •'•   *>-.tV'W<»Sit 

Hit.J«-'. < 

-r- 

f.l'OW     +;.      î.      fcÎK-; • '        l I 

M    l    '       ':''"--H'-f. SLfti.-.Mr«,-,    1,. „.VT, 



1 
i  - 

H    i 

•»:••  . • in i 

th* co t >> •>• 

If co-4uf   r    -,.    ;.,<U»Mtri  1  , :. ,,f,., 

for Ion    of  t-~  , .\o ¿   »•-,    -,r  »     r 

ooiBponü.nt fi«ida   ««r. ..* „w    , ,.   ,. 

;,,'1'i"   " •••! .•• '-.fJ  o     w .,. », 

f ' "  •'••'   '.a,» r «(1     *•},,, 

Cur 8*uí¡i,\. of f*..   •.•l#»rfr<-i.lr   *  , i      ,, ** 

xttdic«t* t ,<1 an«,;.]  r-tum   .    «       s  - 
» »       '     ii'   '•••   t.'       ; , )•»•••    f. ici« ; 

'Vigili  ,. >.*'v*j«> ...     r,.;i:i.r-H| 

It aiV«r* th,t thi« ^,«,i',„ *.„   -.i:..co.,>iT(...i.    T|tM CMi,.ul 

to turnover rati* » do not .^t-m i„  flifil to vt(r, ,r,4ut^  ., 

*¿#S. How much W e»pU;l „»„i j,n«  wy „,...„ OJt r,¡u„í;r> ^^ ^ 

Wfet to us?  in e ò-v*loi*i„fc country ,« » Wj.,..;iy Ut„. 

of m •lo.ironic (wl0e to h*¥„ „,. ,..;«,] ,H<ti,,» a, ,,B ft, ÄilM# 

Un« in e, <¡<:<vtt1.ft¿w!i! oou'ïtrv',* 

tffleienqf m , ;l„„t in M,,  „...,* c,,,,t.ry.    f]-n^ o¡, r-.l-d *» 

4oiiïfc mifcurw uirtrr Docl .m.-,a-«,^r '    ,,^   ,., ,.,.,   ...   ^    . 

mar* iHiour fnr cc-,.:.t.rhW- c-t^!   HIT" , 4 i t..i ,,.» *.      „Vr* 

lower o,:i,.,J   „..n.^ lf,,y bo  (,,„.   ni>t   ...rM:   „1(  ¿   i;,-\.,]i,vw<i 

Wifch lnbo,i».  forcf,  WVpn  i„  H.C-'. r,-  ¡KT:  fo- <;^ ,   >,..]-  ^,„  o,.t..»i. 

»?.        W};/-t  is t.ÌM f:<, inuir, nri'.uhl r»turn    .;i 

of return whin;» y,',u wouM Gn :,!«*•   ,if'Oi! 

iti   a   .<UV'1O: 
'f.    *tfi   1 f.V   ••  \.*»itt 

itry? 
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Ini t i 01 y r.cceiíKvW"  '.r.i< ¡¡L   r-r.-» *! *.-s .'. ,-iV fir»  *" »•, «.. m ;>'^:<'C^, 

If  th«;>- r.r<> ¿no.î   H •  M^oor*   f:-v;.riy •'><•,<   cr» into H •'•'V-J oniric 

t:ojr*try »íV**n «t  .>  ^.'o* o'   iid'.i •!   tr;t'irL lo*   »-.-.  It »*>¿   ti**  nnytV¡;»'ig 

'. -tw^f" two !•.'*  fiv»' ,/*< rr. to ¡«w*k.   ;» hr^noh c.-M'ny it; fj dovniOi-ing 

OCuiiry    to  •»;'.     Tiri?   '.?"•>•   •«^•.ap.l..   to  nv;>* ' rlnU- nj;  rations which 

}|M»#*>   to  i*^   iffl>it*fU" U'ly. 

'4*8.       Wht*n i»»«*tina i«. * d«iVfelv"r¿; counLiy Wf»'l<l v-» co«, id«r ¿*r!;n-pKhtp 

with » lee! ctr-it«1. nv would   ,• u ji-mut on îO'.yî control? 

If th« lAmìi is» to "it itito the t-alicy ,*tUni 4«werib*d uw!#r 

f.tl»  (0 th» ¿"Tant  ti«- t he -3i,or.t -InwrituVly tOOf' «m»«! hy th« 

'dwor*.     Wu*r» the * donni»«  i« tf,;»u i**° a dAf^loying «wmtrf »*©íU«» 

of th" »ttmcti-r»»« of th.j local (reti-.n«!} m-rk<t eotiáitinti» majority 

holding i* gsner^Py jríf«r«r« d Nit th>- MonoiVi* «»y be fra^ar^ te 

M-?I.I.Ï# tw «on?.rf»l of production ind   »i^i« •« ring»    long t;rm »«ouritjf 

of invvfiliitont ¿ilayu *n i«;>ortf:iii part fwtre. 

,f.      Awl kim» of faciliti«*'» i« int*îrnM,i nttl eowvwy leming foi  in » 

homt ccMiitlryî        C;»e*»¿- t î,.'»ur, of wir**»    tftwi el«*»î    la 

•V«*ilttbilll/  Of   loesil.ty  ».i».tJ*>   *nt!;.«Mi*.;   !,-    RJi   WÎVMltfeg«? 

l. 

2. 

7. 
s. 

Su MI t»f fc*\«4e. 

âwturity of  in»*« vt».tftt. 

1>€M  t**»tiJ   li'h'W   Oosife  (f{j 0¿i*-«#H*'2   to  lOW Vttçrt*#« 

Cw.c-íntri.'-i *   ''f -«*t¡i»-.itlF«t»*» ¿foci••*>«».-»  Vi- « wín^t*» tt£*itef't 

*rt}«*íi*t;r ti  t<  *>f i-;* !•«••;..-«•• , i.««  W»»!'   «*;,ui;-«^t   indontriol  •»tuto*  , 

Ficcai   xncor,tiveu   \„ tin- f»»r.,. <if t.*** .•.T.iw.-mc.**. «vi eu<-t«r« 

t»i«etfC    i ifl   •»*»• Tft   - rn-«/4*M.}'L;<t*;   f»n.-t';it.i   ti»;  *-****   fi »»'niiltipt»«!» 

A*---ll.'»-'Pi-T¿' oí* ..•••ji   1^1 i.ii. er   'it , 

• >».?»•«* liCOr;,iti. 

t'ii»'¡m»i...  i«' 

Kam   '¡ * _-.   „•*'    •-        •*• • 

•'*...•», 

!*„  nolle". w.î.-tj; 

••»'•ní •'-*'J.-V 



;.iL 
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•Honor«;«  look fr.r h..st coltri*.. 4>ri:v.i-il:   ¡„ t;„.    .trt;     r t;,:.   >övU 

the éXéCrtiv,,; -a«<.  «I»- Hi ÌM:ort:,nt.  -art  ;.,  tV: ««1 -rti   :,.    T\iw 

03 eomp.N-Ua are lookin/. rrfK*rn.y »o.itl. of th* U .A Wder vi..' th*n 

te t:,e Par Sr<&t.        auroran c;*.t>.ni*ti look ¡rim.rilv to K;,st   ,T. 

»ire;*, Kiddle I*«t    ml Africa,      Apart  Troia kn-*l,d|e ;1«rjw!  "Yo., 

traditi n*l •Fccci-tl-n« rt4-.tiv.jli-    itti* knowl^c« .^i^te in th* 

raftn^e:'-n te of ¡<oUnt*«l Mo-iorr1 on »v?Íl»bvMt¿' of i0tt f «iUiie« 

ir¡ tú© d*vel<>¿üng cour tri** ir   t!** vmf>r-iìi;r »rw,      "..f'.tctlwH 

publicity hgf th« il*trelo;vinfi comi«-i»., Cn4.J ¿horror» be rewarding. 

S& ?on HMNI Äj-i exptilriAt« ii^-piUonÌ 

ìiwr®? 

Vh«t mf.ïe yen choost- tlw*t 4»wtieuU»r cvwtiy'l 

AN3WI« 

Alwv¿t «Il   lutarvi «tota co.^oiiifH ' t*fî o%   uè« s o«« ratini»», 

Cor¡xv-eata i»Hnu.r<->cittr-/rs te•• 5eri to ¡¿o fo^ «x,-e.'riate '•»».yrstii-n» 

Willst th» ÏÏ3 •r¡«i4«e«t ti.«c«r>.i;tiw'«r- se^ed to h;./«- expatriât« wirf 

lœe3  ¿oint venture  ¿lontu*     *Hth t»-o .Miror«.-,« »í.rm^M; titrera lœ»4 

4©int v^iiur* pr«l<*iln«t «1» 

ï-'-oUvati .n of choie« of   «oet coaiitrl      ».s aiiMWfr<?<! m^r "¿.10, 

-«*!£• MN|f  UP* Etire;*« eotmtri*» »low to i>v«.t In W»e   l^**lo¿»ing cow Ir***» 

«if io««* Eu«i ¿bla? 

Ara Wt<ì^ inventing t»lç«w> Wl ?? 

$•« Miners t,n %»1C»    Al.\»o Vm U«©üF«¿> ir^l   îi- l- ne*» ,-ln^u <u»i 

•#**r**e roi •. 

S«ilt 3o jpu *x¿.«at tli.it tJ.f .«-.&*0U   t t.i••-,» î  ;,ifiu«tri<?i» «iV. r»»*-sîn 

*«MSHnte©tly U«;eri.l»»rt un  tb   worl-ï w ^ai-.     r » --v.   V-<?y a c'»:I«*«ï to 

fe*,co»*¡«' «6«(iei;.«t<f«i if th*»   *nJï 

It wmd 1 >••.• unf.'11 i:J If   for the •!»•** Ir^ "r,^ r.<^ n' • f « • to Wl ev<   fcVtfc 

ihnjf oulô «cîiiev" ti*c; noiosi; *1 «»rilv vât!>  ?!•»•.   '?l«c'r.- Je  '. /I ' ¿i'Ot«, 

Tor '> .)•• I.Jiic^, ti'.'.-j' e-"' ' -t "-•.;;•••    ',     V.. v c«n bfCt   - «» >• ci^tt-^d» 



• 
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however, u-t a lowtir teen  >c J. lev.il wK.  in ¿»rottet»<î nntic»»*! 

or red owl tr»*íin¿; are.--..-..    Al»:.o¡..J. th"¿  willhevtt to Miiuttfin 

a certain amount o" í;i¿í» tHClmoln^y knowledge in ort'ér to 

mftintftin ¿rogr*-.- ± *'• thoir own lev-1 thy ; ' st ret vu.« ryaliötic 

«nil apply it cit.í¿  within t'-;ir *cono«.ic .'<r-¿ne«    Any    igfr 

teetmnlosy ¡¡Unì likrly t<  v>" ;-1*««vi on tiieir territory is mmt 

likely to ratinili «1 «txpa'riat* «««-rati >n. 

%«14#       How tauch cbwpor ne*«b the labour in « developing eo*mlfy to I» 

for th# d«»9Xop"-n|; country to U*> attractive to a WorlC eo«i>»fif 

•0 a |>Uc# to mt «¿i »a expatriât« op r?ti">a? 

AN 

î*a»our cost« w«r« tn« cteciaiv*' factor te» yew*. HgOt     Total 

munufuoturinfi, cnut« detwnmin« th* decision tôttay» 



2.2.1971 

ll.fi.1971 

l?.8.ft 

„ I3.8.71 

lM.71 

i7.a.n 

lfi»Ä#lffl 

19.^.1?71 

?C.8.l97i 

kWSiiûl*. B 

Compara^, OoritaoUtl 

'JjVioi-n-Qeueral ):.l  i.i.ric, 
Üjp4-«l«   ÖL,   ü'TÍ.i:   ».•     I'M,-, 
Loiîîftn, V.C,  ?, 

Q«íe?r<*l Inc-i ru., nia, 
1775 Bro-<:vfH^t N*-.-w "ort. 

Stonerai IW'-.o, 
Coneorù, Mene» 

aorugue Liéetrie, 
íél Ksrehall Street, 
North AduDib, 1'HB9» 

Contact: R,  Terr¿', I.yi;-«,/:   0 Director, 

Contaci', 3ob t'nrtin, V.r.Coryoì-av ri«n*ú ,g 
iaul Schwarte, Mm«' ^*r, 

Int«-¿; **t«-ì Circuii 'Hviiu^n, 

Con tonti F^Wr Oo«tal, 
FrtMÌttct. |-'!«iuf «cturiii^ KArimw, 

Centri;! tTim Fifh^r, Cvenw.    K*r. t-ing. 
Al 3ch«err, Kur.^r, Corporal* 

K» Ward»   V¡c««0hitir'«Mii| 
Olf*TCif(i»< Ojr ri" ti'-n». 

RCA. C<miium»r FrcHìuct« Diviai/m» 
IntfiMUipoHo» Indiana. 

Kuller? Gepucitor Coo4^r»y, 

Kotorol*. Ine» 
«fcaieonduc tor W.viid^u, 
5OC5 3a..-t McDowell HoyO, 
Phoenix, Ai'lROif*. 

Contpctt 1M> Moni», V.P, Karkrtittg 

Contact«î Sri, ÎIOWB, 
wir»ctor of Tfe^ineM-ing 

ÎI« Wa^n« ~tter, Pr«« ii'ent» 
C#P#  DibM«, Oen#r*»l ì'mmifir* 

Eick«or KL«c tr^d«« Corp* 
P.7CO £• Thoiawii 3or.fìf 
Seotts'l-«le, Ari •*<?' ». 

Contactai W';,li«»r J. Sehwsk, Uir«oUur P.K. 

l.on^ Hw(_« Fl'imlr»^» 
But  Fi «id, Visitor» IMJWW. 

Cofituctt "íi* ¡.tit- H.Ku-lr»!;..), îr •.*'!'«*«t« 

Sun ï*9rn?m<>o "lyc'ric í",é»iiur-«ti'rÍK¿, Co« 
1£C1 Fir-'" r»t.-ei»t, 
üivi» Fyr*i«a«*ot £ l'f« -COM»-«et» Jor >• !   üiet*;, tHr*ol?r, 

T  *. •! • .t; ••?:»••! :   i'kcf i w. 

7VW i*wii':orfluct*»r !>lvU*i "n I»ic, 
1^5?C Av'u-Ii'. 31 ve. 
Ltv**o«J.-il -, K ] i ", C>v!üot » ;i?'Mf»     ,   *> ; • *;rth-.*.; te, 

!-*  f-  • ..ti ^ !   ;:  ,-/-r. 

•i<";.i"»C'.   ff * lt' ,   *v<*t*"   ii 4, 



•m 

??.9.t?7ì Q.   .0«  Ì irr«î ' *?iî, 
l Sì who,:-. Gulp, 
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Siener»« in !'ar.i«ii* 

©if lu Fari*« 

Cc»"t.»«tt    iìr« Vf-.-bilighi,  Mr**tw ôf 
Pverco« Op*.'r«tinnii« 
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