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THE SYSTÄ (F IHIïaSTRIlL aFOÄATICfr, OROffllZITIOir 

ATO XaNAOBfllTT II ECUADOR 

•Umuiwnov 

fci-Wtt, axudl.a av^ah!. t. privat. «,„„*.. „. ^ m th. ^ 

«21   T indi0"t,d **" *•*rtth "•-t0 -*10»"«*- —«•• - <•«*> «tay., «oport promotion, rto.    In „„^ „«rfiatlon. „, ^ 
the Jadean auWoMl „^ ^ th. ta|lw# for poMifn TMdt ^ int 

«Florea «Art opportun«!., in third oountrl« („at of th. wrtd). 

Th. taùrt c«ntr. {•») rao.lv.. th. info»«»«, n(1IlUoM4 ^ ind 

oonv.rta it tuto induatrlal feaaibllltv •tuli...   wk„ „_     . *v . . .    , , •••»uii«y niiUM)   «h«n aon« of th<ae projaot. lincivi 
a high ri* or . lar,, «ount of *„„,., ,,„., f.„iDlmT „„^ flMn        in4 

i•i•nta*ion ar. otTri.4 * ih. B<rti0Ml SralriM„ „,., „„ 

Corporation (drralopaant hank). 

l'ho proM.. «ithln thi. «ohlnar, ara t». I«* „ „_„!„ „, tb, rt1Ä- 

.«M ort, «a i», i., o, . wymtm for kMptaf ^ ^^^ ^^ thoM fiiid> 

not oov.„d h- th. 13nrt„, „ thM ,„, lOTtrtor ^ u Tt_nmiM th# f#- ¿f 

the project. * 

3*      PiMealMtlon of techno^yir,^ *.^r 

The polyteohnioal universi., of Ecuador «re eontim.ou.ly rtudyin*- the powiMlity 
of uain* ece of the ocuntry». natural rezurce., oarryin, out ^1^0^^..,. 
vicos on production for indurfry, «d in eertain oa... i.auin, quality certifie*- fo, 
export purpose«!   however, owinf to the 1«* of apeeial laboratori.. i„ certain «Id. 
and to -who fact that work pregr«— are not hammi.ed with the intere*, of indutry 
and the inebriai prioritie. of the country, thi. effort i. diluted or it. pot«tial 
is not fully exploited. 

3-  aiaaaaaaac.^ Q»**!— m*m&axusjuÉá*ajm* forai« ocui^ 
The local JJaport ««panie, ««i the aj^i.. and ormone, of foreifin enterpriaa. 

•rovido a content flew of cátalo**. for nachinery and equipnent inter alia of ¿»rice», 
¡««an, japane.0 «vd Itali« origin, and alao »alce CIP price, available to i ho.. 
ntereated. 
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4.     The ertatllelnent of qftriitjL^tandardg 

Th. neceesity of developing »«.oatoiy and optional rtaadards for Indu*»* In the 

county h. p^pted the puhlio aithoritie. to «tahli.» th. ïouadori» SfndardUa- 

tion Institute. 

As a first step, this Institute devoted its attention to the adoption of the 

Latin American Code of Standards, then gradually combining this with national require 

ments.   Simultaneously,  a project for the standardization of weights and m.-ure. is 

»It» being promoted, in accordance with the universal system;    however,  all of th.- 

matter, cannot he dealt with rapidly because the Institute need, equip««* «* « 

analysi. of each branch of activity in which the relevant rfandard and »«trologjr i. 

to be .et up. 

5.      Publication of the Qa.et.te .of Indurtrij^Prc¿.rtyj 

Through the Office of Patents and Trade Mark, the Ministry of Hational Production 

publi.h.s every month the «Indurfrial Gazette«, which include, the official r.gi*.r. 

of patent, acquired abroad and any invention, made in the country. 

SimultaneouBly, in thi. field, the amendment of an industrial prep.rty law i. 

being studied in order to adapt the latter to the require««* i«po..d by th. And.an 

Sub-regional Pact in matters related to sub-regional technology and th. d«*nd, of 

national industrial i .at ion. 

Steps are al.o being taken for th. admini.tr.tive tran.fr of th. Offic. of 

Patent, to the Ecuadorian Standardization Institute, to «labi, the latt.r body to 

inten.ify its activity for the benefit of industrial develop««*. 

6•     The BQlution of »peolfio ^roblems^of Andurtrgr 

The National Investment Fund, within the National Securiti.. Co««iMion (lational 

Finance Corporation), wa. established this year by means of lonf-t.m owdit.J u.in« 

IBB, Swi.« and local funde;    it offer, a framework within which industry oa* »civ. 

problems of production, technology, markets, ménagement,  etc., in oo-opara*ion with 

national or international consultancy firms. 

7-      Training of middle-level and upp.r-level .staff 

Both the charters of production, the Institute of Manag*.«* solane, of th. 

Central University and the Centre for Manpower Training periodically carry out traininf 

courses at different locations on leadership, buaine«. manag««.*, accounting, »ark«*., 

administrative management, etc.;    nev.rthel..s it i. consider* that tha.. affetta ax. 
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eh«*«*1? 
Llrt of prelects 

II.   LIST OT PROJEOTB 

1.     List of industrial priorities preparai by the Rational naming Board 

(a)   Speoial category 

Export industriel 
Pood preaervea 
Banana Purl« 
Banana flour 
Conoentrated or dehydrated fruit juloe 
Proteins for hunan nutrition 
Pulp and papar 
Paper made fron abacà fibra and epeoial 

papera 
Vi BOO se rayon 
Boxes of reconstituted material 
Antibiotios, vitamina, horaones 
Extraction of vegetable drugs 
Sorbitol 
Citrio aoid 
Olutamio aoid 
Aoonitio aoid 
Shipyards 
Wheeled tractors 

Export industries 
Slaughter houses and oold stores 
Neat preserve and sausages 
Powered milk, baby formula, «ondensed 

milk 
Milk pasteuriBing plant and dairies 
Pish preserves 
Industrial prooessing of shark products 
Fish meal and oil 
Gold stoves and plants for the prooessing 

of food 
Papaya preserves and juioe 
Pineapple preserves and Juioe 
Tomato paste and ketohup 
Natural fruit Juice 
Food preserves 
Children1s foods 

Tannin extract 
Methanol 
Ethylene oxida, ethylene glycol and derivatives 
Propylene oxide, propylene glyool and 

dori vat i vea 
Isopropsnol, aoetone and derivativas 
Alkyl aethaorylates 
Chlorinated and ohlorofluorinated hydrocarbons 
Chloroaoetio acid and oarboxyaethyl oellulose 
Ammonia and urea, 
Titanium oxide  * 
Caustio soda 
Special steels 
Eleotrioally driven machine tools 
Gas welding machines and apparatus 
Sealed refrigeration units 
Metal cutting tools 

Dehydrated regetablee, fruit and other food 
Dehydrated soup 
Cocoa powder, past« and buttsr 
Chooolatea and sweats 
Rio« bran oil 
Pala oil, oolsa oil and othar vagst able ells 
Banana producta 
Instant oof fee and/or taa 
8taroh 
Qluoos« 
Peanut butter 
Bravar's aalt 
Wool-washing équipent 
Fibra Separation planta 
Repas and fabrics of hard fibras 
lylon textile yarn 
Aerylio textile yarn 

aal 
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Wood processing plants 
Veneer sheet, plywood or reconstituted 

board« 
Coal briquettes 
Activated vegetable or animal charcoal 
Parquet flooring 
Wooden furniture 
Rubber tyres and inner tubos 
Rubber artioles for teohnioal use 
Dehydrated fodder 
Alfalfa meal 
Balanced foodstuffs 
Castor oil and products 
Splitting of oils and greaso 
Extract of pyrethrum, crude or refined 
Papain 
Vegetable dyes and essenoes 
Insectioides 
Plast ioizers 
Polyvinyl aoetate 
Piperonyl butoxide 
Salioylio acid 
Organi o aoetate solvents 
Pharmaceutical and/or veterinary product» 
Maloio anhydride 
Washing and processing of non-met allio 

minerals 
Glased oeraroioe 
Sanitary oeramic ware 
Cerando parts for teohnioal use 
Refractory bricks 
Neutral glass 
Glassware 
Grey portland cement 

White oement 
Asbeetos-ceraent pipes 
Smelting and rolling of non-ferrous metals 
Forged steel and tools 
Moulds and dies 
Surgical instruments 
Scissors, knives and blades 
Agricultural machinery 
Industrial machinery 
Self-propelled agricultural machinery 
Centrifugal pumps and valves 
Boilers and silos 
Thermo ert at s 
Electric motors 
Motors for boats 
Transformers 
Balances and weighing »achines 
Sewing m.xhines 
Typewrit ers 
Shock absorbers for automobiles 
Measurement rnd control instruments 
Valves for tyres 
Manual tools 
Lamps, welding torches and lanterna 
Telephone apparatus 
Fixed resistors and oondenaers 
Electro lytic oondensers 
Variable potentiometers 
Wat oh« s 
Mineral sulphates 
Washing and processing of olnys 
Smelting of iron and steal and oast inga 

2.     List of prefeaaibility studies prepared by the CUfDED Development 

Centre 
Fertilizers 
Solar salt 
Preparation of wood 
Rubber belts and bands 
Castor oil 
Electric batteries 
Insecticides 
Table glassware 
Structural steel 
Muts and bolts 
Extraction of rice-bran oil 
Balanced foodstuffs 
Sausages 
Artistic ceramics 
Naranjilla juioe 
Yucca flour 

Surgical gauze 
Dehydrated bananas (driad bananas) 
Pressed bricks 
Dehydrated garlic 
Electric light bulbs 
Manufacture of mayonnaise 
Alfalfa meal 
Afrioan palm 
Fish meal and oil 
Orange juioe 
Reconstituted wood 
Dies 
Dehydrated fodder 
Light agricultural machinery 
Shoe-repairing workshop 
Improvement of the production of llaa 
Boiler making 
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Extemal market a, Columbia 
External markets, Paraguay 
Edible vegetable olla «id irrte 
External markets, Central American Common 

Harket 
Nylon fibre 
Improvement of the production of bricks 

on an artisanal scale 
Extraction of oolsa oil 
Glass container« 
De luxe tableware 
Refrigerators and refrigerating apparatus 
Sulphurio aoid 
Hand tools 
Iron and steel wire 
Tomato paste and ketobup 
Preserved fruits 
Paper and oardboard articles 
Vinyl-asbestos tiles 
Ground spi oes 
Pasteurised milk 
Peanut butter 
Ice in block« 
Tableware 
Yucoa staroh 
Banana puree 
Banana chips 
Production of green banana flkno» 
Cattle rearing for meat production 
Collapsible tubes 
Wood drying equipment 
Ampoules for pharmaceutical use 
Brake fluid 
Wood wool board 
Kraft paper 
Glazed oersmios 
Improvement of the production of brown 

sugar (blook for») 
Starch, glucose 
Iron or steel tableware 
Coment 

Abaoa 
External markets, Peru 
External markets, Mexico 
External markst s, Bolivia 
External markets, Tene smela 
External markets, Panama 
Smelting and rolling of non-fe 
Preserved wood 
Concentrât ©d juice and essenlial oil ef 

metals 

M et al-working (Andean group) 
External markets (Brasil) 
Pyrethrum spirals 
Ship-yards) 
Sheep-rearing 
Reamers, tapa and dies for 
Forged hand tools 
Slaughterhouse and oold storm (tulcsm) 
Istional system of silos for naia« 
Processing of salted and dried fiali 
Petrochemical industry in Argentina, 

Paraguay and Uruguay 
Adjustable spanners, pinoera, pliers, et«. 
Eleotrioally driven tools 
Chenioal sector - industrial emportunitioa for 

Ecuador in the suVregianml market 
External markets, Uruguay 
External markets, Chile 
External markets, Argentina 
Rubber 
Freese-dried oof fee 
Slaked lim« 
Preliminary identification of »etwasat Ml 

producto for the pattici«**ion of Baanmar 
in the petrochemical 

Pig rearing* 
The ehooao inAuotry in 
The petrcohemical iaamstry in Mexico 
The petroohemioal iaamstry in Brasil 
Gas welding manata is and appai atún 
Velding toróme«, paraffin lamp« 
The sausage ami ooanoi neat imsmstry in 
Ecuador 

3.     List of technical reeearoh oarried out by the Institute for T 
Research of the Bational Pclyt «ohmica! Col log« 

Preparation of fat from tallow 
Dehydrated yucca 
Tuooa starch 
Paper from banana stalks 
The effects of sulphur oorrosion during 

rail transport 
The industrial procosaing of agave« 
Corn staroh 
liquettee from vegetable oharooal 

cooked frenom beane 
»ential oooonut oil 
isonous plants growing in the 
pastures 

Baby formula 
Resistano« of mmtianal faavi« 
Detergents 
Bioscorea tubers 
Complet« ináuotrial 
Extraction of «misa oil 
Production of dent rims 
Extraction sf banana Juico 
Pro oookod rioo 
Industrial processing of 
Banana loaf memi for k ritten 
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Chajrter CT. 

Basic information for future investors 

1.      Energy 

(a)    Availability of electric energy 

Cities 

Quito 
Guayaquil 
Cuenca 
Ambato 
Rioboraba 

Installed onsaoity 
•*ie»Sii»n.»   —afc » am*- JiiTsaa WW« 

61,205 kW 
65,975 " 
12,650 " 
7,280 " 
6.370 " 

In 1968, Eouador had a total installed oapacity of 2391200 kM, and consump- 

tion -totalled 759 million kWh. 

(b)   Monthly industrial elootrioity tariff 

Quito Connected load charge»    15-17 suoree per kW 
Consumption oharge: 0.33*0.36 eueres per kWh 
A tax of 0.05 suores per kWh is oharged on every invoioe 

Guayaquil        Connected load charge:    34-38.25 sucres per kW 
Consumption charge: 0.4I suores per kWh 
Levies of 3.5 per oevct en the total and O.05 suores per kWh 
are made on every invoioe 

Cuonoa O.4O-O.5O sucres per kWh 
A levy of 0.O5 sucres per kWh is made on every invoioe 

Ambato 7-11 eueres per HP,  with the right to oonsume 20 kWh 
per month and HP and 0,28 suores for every kWh above 
that limit 
A levy of 0.0^ eueres per kWh is made on every invoioe 

Riobamba 7-8 sucres por HP and 0.20-0.30 suores per kWh (first 100 kWh) 
and HP,  and 0.15-0.20 sucres per kWh above that limit 
A levy of O.O5 sueros per kWh is made on every invoioe 

Tulodn O.42 suores per kWh 
A levy of O.O5 suores per kWh is made on every invoioe 

Ibarra 10 suores per HP and 0.35-0.45 suores per kWh 
A levy of 0.O5 suores per kWh is made on every invoioe 

Manta O.50 sucres per kWh 
A oharge of O.5O sucrcB per kWh is made on every invoioe 
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2. BSBHfty industrial .-tariff for the consumption of drinking water 

From 

15,000 
20,000 
30,000 
40,000 
60,000 

100,000 
200,000 
300,000 

1,000,000 

20,000 
30,000 
40,000 
60,000 

100,000 
200,000 
300,000 

1,000,000 
and above 

Baeio amount 

4 »50 euores 
6.00 

10.00 
17.00 
32.00 
66.00 

I56.OO 
251,00 
951.00 

Tariff 
Bxoeee amount 

0.3O oents/l.OOO litre« 
0.45 

Owa/nfl^ Consunnrtion 

up to 50 or 

O.65 
0.75 
O.85 
O.9O 
0.95 
1.00 
O.9O 

M 

it 
n 
ti 
n 
u 
1» 

• n 

1» 

•1 

n 
11 

N 

n 
n 
H 

70.00 BttOrM 

Tariff 

I.50 euoree/nr 
51 a   and above 2.00 suoree/m3 

In addition, the following oharge is made for the maintenance 
of meteré for industrial userei 

Cfrenoa 

Up to 5,000 m" 

From 5,001 m3 
20.00 euores per month 

25*00 euores per month 

lobi 

30.00 euores with the right to oonsunption of up to 50 a3 end 
0.30 per m3 a00ve that. 

10.00 eueres with right to ooneumption of up to 30 m3 end 0.% 
euoree per m-3 above that. 

6.00 euores with right to ooneumption of up to 20 m3 end 
O.25-0.60 suoree per nP above that. 

15*00 euores without ooneumption limit 

40.00 euoree with right to ooneumption of up to 40 a3 end 
0.60 euores per m-5 above the*. 

3. Land ooete In industrial, «m»e 

iiBnTiO Scot o re 

ÍO&&2 

II Inoa 
Panamerioana Sur 
Cotooollao 
Ave. de la Pronea 
El Panecillo 
La Magdalena 

There ore three industrial sonest 
a Saule and Carretera a Salinas. 
150.00 sucres per square metre. 

¿â&gre 

Northern eone 
Southern eone 
Western ione 
Eastern tone 

<fàff »I? •, 
195 euoree 

40 
160 
195 
195 
195 
Zona de Puerto luevo, Carretera 

The prioee vary fien 50.00 to 

•PAI*. Bf e *L 
10-20 suore« 
50 euores 
50 - 200 suore« 
10-80 sucres 

*j „*..   *&sv-wi_ 
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Riobamba 

Tuloân 

Ibarra 

4O-5O suores in the Development Corporation's induit rial aone. 

Cost per m Scot ore 

Industrial park 
Ciudadela Eloy Âlf aro 

Sectors 

Industrial park 
Northern zone 

100-120 suore« 
5O-I2O       " 

Cost per m 

IOO-I50 Buores 
5O-IOO       " 

4*     Prices per gallon of industrial fuel 

Prices at the plant 

St andarci petrol 
Premium petrol 
Kerosene 
Kerex 
Diesel oil 
Cut-Look products 

Anglo 

3.83 suores 
4.35 
I.598 
2.063 
2.863 
2.0955 

Ou¿f 

3.35 suore« 
4.35      " 

2.863 
2.0955 

The plants are looated in the Santa Elena Peninsula, Ouayas Provinoe.    The prioes 

in the various cities vary acoording to the cost of transport and the incidence of 

certain provincial taxes. 

5»     Building poeta for indust ri al instailatione, inpAuding laTaçy^ 
2 

Cities Cost per m 

Quito 800-1,200 suores 
Ouayaquil 1,500 suores 
Cuenoa 
Ambato 
Riobonba 
Manta 

500-900 suores 
400 suores 
600       M 

1,600-1,700 suores 

6.     Average monthly wages and salaries 

Ináustry 

Mines and quarrieB 
PoodstuffB 
Beverages 
Tobaooo 
Textiles 
Footwear and olothing 
Wood 
Paper and paper products 
Printing 
Leather 
Rubber 
Chemical products 
IT on-metallic products 
Metal products 
lron-eleotrical machinery 
Electrical machinery 
Transport equipment 
Miscellaneous industries 
Social  security payment? amount 

Baiarli., h..  »70.0'.-.t i on. 

Manual workers 

1,710 sucres 
9IS 

1,579 
1,418 

955 
740 

1,413 
912 

1,362 
66$ 

1,006 
1,260 
1,199 

869 
1,144 

838 
1,124 
1,603 

to approximately 38 per oent 

Office workers 

2,655 suores 
2,424 
4,465 
3,900 
3,202 
1,384 
3,340 
2,553 
2,000 
1,360 
1,747 
2,907 
2,873 
3,608 
1,394 
2,169 
1,646 
3,329 
of the wages or 
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Poaestio rail freight charge 

Routes 

Guayaquil - Quito 
Quito - Guayaquil 
Guayaquil - Riobatnba 
Riobamba - Guayaquil 
Quito - Riobamba 
Riobamba - Quito 
Guayaquil - Ambato 
Ambato - Guayaquil 
Quito - Ambato 
Ambato - Quito 

Freight per quintal 

10.00 suores 
5.00 
6.00 
4.40 
2.00 
4.50 

•7.00 
4.4O 
LI? 
3.5O 

11 

n 
n 
n 

•1 

n 

8. 
Iron in bars of more than 10 m in 1er*h pay« a oharf of 3.00 mora» par «datai. 
Domaatio air expresa and air freight tariffa 

S2H*°S Tariff. 

ÍÍÍÜ.U!?^l/Guay^1-^ito C1.50 «Brerpar lb up to 100 lb. Quit o-Cuenc a/Cuenoa-Quit o 
Ouayaquil-Jlanta/k anta-Ouayaquil 
Quito-Manta/Manta-Quito 
Guayaquil-Cuenoa/Cuenoa-Oiiayaqull 
Mant a-Cuanoa/Cuenoa-Mant a 

In addition, charges of 2 per thou.and on the value declared by the shipper and, 

for insurance, 1 per thousand on the total of declared value plus the frei*! por skip- 

1.00 suore per lb up to 100 lb. 
1,00 suore per lb up to 100 lb. 
O.50 suore per lb up to 100 lb. 
O.50 suore per lb up to 100 lb. 
1.00 suore per lb up to 100 lb. 

ment are made. 

9.     frwtlo frai|fet rates by ^ony 

Routes 

Quito-Tulcin 
Quito-Cuenca 

Quito-Guayaquil 

Guayaquil-Quito 

Quito-Ambato 
Quito-Riobamba 
Quito-Miurta 
Manta-Quito 

freída 

10 sucres per quintal 
12 suores per quintal, machinery 
16 suora« per quintal 
9 suores per quintal, oharge by volta» 
1,500 suores 
10 sucre« per quintal, machinery 
14 suores per quintal 
5 suora« per quintal 
7       «        « e 
10        * « N 
12     e        » « 

10. Telephone tariff 

Private rat« 
tolto 
30 per month 

115        oalls 
0.30 per adiitional oall 

30 

140 
0.30 
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1 

Business rack« 

Industrial rat« 

Installation and 
depoait 

Tax 

teito 

45*00 auorea par month 

230 oalla 
O.3O per additional oall 

75*00 auorea per month 

35O oalla 
O.3O per additional oall 

fro« 1,500 to 1,700 auorea 

Qwaattil 

45*00 sucres 

180 
0.30 

75.00 

300 
0.3O 

2.00 auorea 
O.O5       " 

from 1,900 to 1,800 suora« 

par subaoriber 

11.   h^^SToyißipM Vfeotln^Jndustrial development 

(a)    Importation 

The International Trade Law, ohapter II. imports, art loia« >-l8. 
Industrial Promotion Law, artici« I9. 
igrioultural, Animal Husbandry and Forestry Development Law, ohapter IT. 
Speoial Benefite, artiolee 63-65. 
Deoree Ho. 239 of 16 Aufast 1970 (Offioial fiegister Io. 39) 
ohapter IV, taxation, art idea 18 and I9. 

All merchandise whose importation ia permitted under the Law is classified 
either in list I under "eaaentiala" or in list II undsr "less essential 
and luxury gooda". 
If an art iole is not olaaaified in either of the two, it aaans that ita 
importation ia prohibited. 

The prohibition on the importation of goods ia neither absolute nor 
permanent, ainoe the Monetary Board, aooording to oiroumstanoe, may 
authorise purohaaea in the external market. 

For the application of the regime of advance depotita, the lists art sub- 
divided into schedules as set forth belowt 

List I 
List II 
Sohedule 
Schedule 
Sohedule 
Sohedule 

19*20 per cent advance deposit 

1*7 
fbj 
fo) 
d) 

75.60 " M N N 

137.03 " M N m 

174.83 " N H a 

255.15 " H H M 

If the percentage depo tit ed ia less than 100 per oerrt of the value of the 
aerohandiae, the importer has to make up that peroentage when the goods 
reaoh the oountry.   On the other hand, when the deposits aromad 100 per oent, 
the Central Bank returns the excess, aa soon aa reiabursaMst is obtained 
for payment of the ooat of the merchandise on arrival in Ecuador. 
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(*) 

(o) 

Tax profits 

MSÍSlSa £î°£i& 2-»• * «•«• "• » - " 
S al M -tax 
»•or.« Io. 469 of 12 May 1970 (Official Ragiitar Me. 429) racardinf tazas 
?*^!?^r?1Î_îr*l-ifcotion* •"* ••*•*••» rsndarad, arti Ji« ìTeiad li Industrial Pronotion Lav, artiolas 22 and 23. 5 

(d) 

Justin« llnM of orsdit avallatola through ottaniaationa 
ííf° Ví0**1 *• »«»«to (Battona! Dwlopasnt Bank) 
£ÍÍ2SÍ îî^iî1!: S<*5,!î0n *J»«**«^ **«»• Corporation OT-OI Coapanla Pinsnoiara louatoriana da Dasarrollo, S.A. (OOFUC) 

Badstin* un«« of oradit arallábla in th« fon of Ioana 

Bat lonal Davalopnant Bank 
Intar-Aaarioan Davtlopaant Bank, HB Be. 206 8P-SC 
Institut ion's *wn resouroaa 

Ictional 8aourltiai Comaiaaion - lational Plaanoa Corporation 

Iraditanstalt fOr Wiederaufbau Krtf 
SÌSSÌ*'? Bank f0P »•«»•*•K*i<» «d Bs^Upnan* )33 K Institution«! mm rasouroaa ^^ 

Oonpania Pinmoiara Bouat Oriana, dt Basamllo, S.A. 00PH0 
Afsnoy for International Davalopasnt, AD 

íülüTÍÍ01*?1 Bank for »•«««t'ttotlon and Bsvalftpnant, O» 
Institution»a own resouroaa ^^    ^^ 

Ouarsstaas and underwriting 
Oanaral law on banks, art i ola 170 

fireiï ¿a^itaT**10"*1 r**íl*i°09 »Hwdinf tha introduction of 
Coapany law, •action IX, foreign ooananies, artlolas 349 to 33a 

Bagistar Bo. 49), chapter I, forai«» invest aent, artlolas 1-6 and 9-12 

Boeial saourltv 
U*on ooanulsorjr inaurano«*   oonpulsorily insured parsons, artlolat 2 
-— and salarias, artiolas 9 mA 15|   banafite, artiolas 16 «at 3$. 

•ad 0| 
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Industrial safety (industrial accidents) 
Labour oode, articles 345f 346, 347 and 348 

Family allowances 
Labour oode, art iole 40 

Seourity of tenure and unemployment 
Labour oode, articles 135 raid 136 
Remuneration 
Labour oode, articles 75-83 and art iole 8? 

By means of a supreme deoree, the President of the Republio lajrt year raised 
the minimum living wage for all workers in the oountry exoept afrioultural 
workers|   this minimum living wage will be of the order of 750 suore« par 
month, at the daily equivalent.   For artisanal workers, ths minima wage 
will be 600 suores, and for dornest io servants, 375 sucres. 

Bonuses 
Labour oode, articles 90, 91, 94, 95, 96 and 97.   Thirteenth monthly salary 
payment;   Official Register No. 316 of 26 November 1962. 

Long service allowance 
Labour oode, articles 149 f 150, 152, 153 and 155 

(•)   Export 

Current exchange rate in relation to the United States dollar 
Monetary units    sucre 
The par rate declared to the IMP is 25 suores per United States dollar 
Ixohange ratest 

Buying ratei    24.75 per United States dollar 
Selling ratet  25.25 per United States dollar 

Availability and settlement in respeot of returned foreign exohangs 
Source!   All foreign exchange entering the oountry for whatever rsamon 

must be sold to the Central Bank of Eouador, at the purchasing 
rate indicated above. 

Paymentt In oonforaity with the regulations of the Monetary Board, ths 
Central Bank provides the necessary foreign exohangs at the 
selling rate. 

Taxes and levies 
Deoree No. 239 of 16 August 1970 (Official Register Io. 39) 
Chapter III, incentives for production and export, artioles 13 14 

Drawback 
There is no suoh provision in Ecuadorian legislation, but a substituts 
in the form of "temporary importât ion" oont rolled by the Ministry of 
under Agreement Mo. 071, 24 April I969 (Official Register Io. 165), 

•adata 
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Ths main pointa oovered by this regulation aret 

fcUxpriBw subject to the regime of the Indori al Promotion 

eligible to benefit. 

The Ministry of Finanoe is competent to decide on rMUMti submit* «l 
for Wit. under this regime, and that Ministry £t£ grSTîît 
«amai quota for the raw material« mentioned. ^ "• 

tefrpri.e. must submit their application« within the first two month* 
of the year, or at leott 30 day* before bafinninf any pwdaotion 
intended for export, if .alea are to be .»ademad/ pXWBU"lùn 

üt^K"í*.0f tto4^°««t» *o«»panyini *he application i. to 
•Jtábliah the requirenente of the enterprise oonoemed in respect 

oíante?•^ "" t?**"' Mh ***** *• ^ P*»*^^¿ planned and the proportion of production intended for export. 

2î.rtïï!^L!S!î ?**1 Wropriate, details of imports of raw 

tooorporated in those exports and raw material, used in artiolee 
intended for the looal market. **»*•» 

The applicant oust deposit with Customs an annual personal cuarenta« 
in an amount adequate to ensure payment of all taxes dtteT SsttTmisnt 

ärtod? tW1UÄll3r "*** 30 ^ follo,Aa« th« «•* * • oparSiST 

Xsglae for the return of profits on foreign ospitai 

magisterio. 49), ohapter I, foreign investment e, artiolee 8 sud 9. 

^,.^—^•A.asJÉl^^sU., ¿tsmmtiìaJiiniiitir ^iffíiir'ti V 
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