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DISCLAIMER

This document has been produced without formal United Nations editing. The designations
employed and the presentation of the material in this document do not imply the expression of any
opinion whatsoever on the part of the Secretariat of the United Nations Industrial Development
Organization (UNIDO) concerning the legal status of any country, territory, city or area or of its
authorities, or concerning the delimitation of its frontiers or boundaries, or its economic system or
degree of development. Designations such as “developed”, “industrialized” and “developing” are
intended for statistical convenience and do not necessarily express a judgment about the stage
reached by a particular country or area in the development process. Mention of firm names or
commercial products does not constitute an endorsement by UNIDO.

FAIR USE POLICY
Any part of this publication may be quoted and referenced for educational and research purposes
without additional permission from UNIDO. However, those who make use of quoting and
referencing this publication are requested to follow the Fair Use Policy of giving due credit to
UNIDO.
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UNITED NATIONS INDUSTRIAL DEVELOPMENT ORGANIZATION
Vienna International Centre, P.O. Box 300, 1400 Vienna, Austria

Tel: (+43-1) 26026-0 * www.unido.org * unido@unido.org


mailto:publications@unido.org
http://www.unido.org/




Government is the design and mobilisation of resourcss to accslsrats

industrial export growth in conformity with national goals.

fs @ meana of achisving these aims, and taking advantage of the plana foar
reconstruction of the Piarca Intsrnational Airport, the Govsrnmant has
decided to sstablish an export oriented industrisl fres sirport zone at

Plarco. With this in wnind, two major steps were taken by Government.

(1) fin Export Promotions Division was esteblishad in 1969,

{2) A Pemsibility study was undertaken to examine and evaluats
the possibllibty of estabiishing an Industrial Free Zone

at Plarco Intsrnatiocnal Airport.

EXPORT PROMOTIONS OIVISION

This NDivielon is under the control of ths Ministry of Industry and Commerce

and le prosenily staffed by three members comprising:

(a) an Export Promotions Officer
(b} Aselstant Export Promotiecns 0fficer, and
(e) A Remsarch Officer.

The mein dutias of this Divieion ars io promote the.country's products abroad
by floating trade sxhibitions, makiné cant?cts with businegamen who ars
intareatad in tha‘country'a producte and following up thess contacts with

the locai menufacturars concerned. The objectives of thia Divieion are to

incregss ths éount:y's oxports by Pinding permenent cutlets abroad.

FISCAL INMCENTIVES

Seypral incentives are offsred, Under the Aid to Pionesr Industriss Ordinance,
concsselons ara grantsd to any sligible investor by way of the following

incentives:



FMEASURES FOR DEVELOPMENT OF EXPORT-ORIENTED INDUSTRIES

AN PRESENT SITUATICNS AND BLANS FOR ESTASLISHMENT OF

INDUSTRIAL FREE ZOMES

Teinidad and Tobago is presantly implementing its five year development
plan, tovering the period 1969 - 1973. According to this Blan, the
Governmant has deslgnated thrae central taeke involved in vestructuring

the sconomy.’

ECONOMIE RECONSTRUCTION

Thesa central taske sres

{1) Diversification of the country's structurs of production/
industry.

{ii) Achievament of full smployment.

(i11) Improving the aconomy’s self-dependsncy through incraase of
sxporte.

In the Caribbsan, as in Triniddad and Tobago, thers is an urgent nssed to
gxpand ths voluma of exports and increase the ashars of manufactursd
products in the Grosa National Products of the countries. The main

ool ghich has been used in Trinidad and Tobago Por achieving industrisl
- development has been "impart substitution', Ragratfully, however, we'
have reachsd theiénd of the line as far as import substitution ie
concernsd. In the past, official programmes to stimulate exports had
froquantly suffecsd from & lsck of clasar o&jectivsa,’imparfent co~

ordinetich among official agwsnciss, inadsquate asupport from the

o entraprenaurial asscior, the abssnce of an "axport consciousnass’.

Conasquently, export rosults werw frequently eporadic and temporary

rather than persistent and cumulative, Hense the maln task facing our
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(a} | duty-fraa impurtg far a ?iua»yaér pariod;

{b) incama tax-ha1iday far a five-ysar period;

fc) spscial deprocilation allovancess

{d) ‘setting of P of lossas agaiﬁat subssquent profitsas
{s) possibls exbension of Plonser Statua benefity and :
(f) in tha case of patrochemicel industries, special

concessionas undar certain conditionsg

EXPORT_ALLOUANGE

Apa&plfrpm these Incentives, thers iz an axport aliawehca aimed at snocouraging
| individuél manufacturers through incoms tax relief to kéap incraasing the
lsval of their exports. Thievsxpcrt allowance is made avﬁilable ta companias
which.hava made export ssles duping the thres years immediataly praﬁading

the ysar of incoms wr during the year of inuome. The allowanca is given -

as a craddt agsinst tho cheargesbls profits of the company for the year of
income. Any excaess of the allowsncs buar tha tax chargeabls naﬁ be carried
Purward for a psriod not excesding Plve ysars to be off-set against the tax
chargsaebie in any of thous years of incame. This incantiva. howsver, is

noct axtsnsively useds OSnly five firme prsssntly enjoy the bunafita'darivid

from this incentlva.

PRIME MINISTER'S EXPORT PERFORMANCE ALLOWANCE

This award wes started in 1968 and le awerded annua;ly. It is swarded to the
firm or inetitution which has shoun the most significant success in its attempt
toe incrasss ites export performanca. Tha minnér is awarded an insignia which
it can use Tor a perled of (2) thres ysara on all its documents s.g. labels,

hadges, aigns and letlsr~heads etc.



PROGRAMME OF EXPURT PROMOTIONS DIVISION

The Export Promations Diviasion has made sevsral proposals to Gn?arnmant in
arder to ingrease the exports of the country, the most significant of which
igs the Export Credit Insurance. Aeecording ta this, Govarnmant will sat up or
dealgnate en arganisatian which will be responeible foar paying the sxporters
tha valus of thair sxports upon surrendsr of the valid documents. The
organisation will then collect from the ocverseaa importer the value of the
axporﬁs. If this proposal is accepted, this service will be performed for a
smail psresntage foo. Thae organisstion will perform this service to aseist
.the smell sxportar who has boen plagued by the unwillingness of the importere

to. pay for their impoxts.

J“?ﬁéﬂixport Promotions Division and Gavarnmaht have éaken part in several trade
axﬁib%tinns'and fairs. Twe such Tairs were held in 1969, ona sach in Surinam
and Berlin. In 19?0 there was ~ons in Stockholm and in 1971 thers was one
aach iﬁ SQrinam, Jemaica and Curacac. Theas feirs and trads exhibitions
freqﬁénﬁly‘fésult in an increase in‘trada with tha countriss whlch attsnded |
“fﬁaéa fgirs and exhibitiona. Ranently a Garmsnt Exhibltion was hald in
Trinided and Tobaéa. Those who accapted the invitations came frum Puerto Rica,.
.N;rfinique, Curacao and Yirgin Islanda. It ig‘hopad that ths necassary

follow=up action will be taken to ensure poaitive results in emports.

PIARCG INTEANATIONAL AIRPORT

wlthin thu lang range davelnpment programne of the uouarnmant, tha axpansinn
\.and rebuiiding off the prsaant Piarca Intarnational Airport hes been dacided.
Accordingly, a numbsr of astudies wers mada, and the airport construction
ﬁlﬁns héua been preparcd. In one of tha foasibility studiss, a bonded
industrial area was reconmended to be srected wilthin the new International
Adrport. The pre-feasibility report on the viabllity of such a project

provad positive, and accordingly, the Governmsnt has decided te proceed
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wWith its plans to craate such on Industrizgl Froe Zone a2t the neﬁ alrport. The
Government has applied to ths Regionel Representativs of UNOP for tschnical
assistance an the establishment uf free zones. In this respsct two experts
are to be sent to Trinidad and Tobagn to offer tachnical assistance. One will
be a Civil Engineer (Industrial Frso Zone fxpert) and the other will be an
Industrial Economiot (Industrial Free Zone Expert)s The tun experts are

scheduled to arrive in Trinidad ahortiy tu carry ocut further studiss.





