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views expressed in it, Copiles of the reports have bdeen
subaitsed to SheOffice of Technioal Co-operation of the
United Nations whioch will in due course communicate its
own assessments and recommendations to she Government,"



THE DEVELOPMENT BANK OF INDONESIA

Some time after my arrival shen I had gone through the files
and papers relating to Bapindo's history, role as a development bank
and its internal regulations and procedures, I had written to
Headquarters to say that I felt Icould contribute more than my share
as a Loan Appraisal Adviser. This un‘agreed to both by Headquarters
and the Bank, who kindly gave me a free hand in the matter of

implementing my programme of work.

SHOR 8

The first thing I dealt with was the question of making Short
Term loans. I had found at my first inspection of one of the
Branches, that instead of keaping the borrowers' raw materials &
finished stocks under the Bank's lock and key, and in charge of a
Bank's reprosentative, as its primary security, the Bank had taken
a mortgage of the Fixcd Assets inatead and left the borrower in
unhindered possesaion of these liquid and salcable assets. This
was done even when the 10an agreement executed by the Borrower
contained a clause pledging them to the Bank as cover for the
advance, Had the stocks in queation beon stored in separate godowns
outside the factory premises, the Bank would certainly have placed
its locks over the godowns. Since the Bank had no experience of
"factory type' loans, where the Bank's sccurity is kept in charge
of a godown keeper who remains on the promises and allows withe

drawals of stocks for manufacturing and sales purposes, while
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keeping an accuratc record of all entries of incomings and oute
goings, it did not follow this procedure, but adopted the casier
course of obtaining the fixed assets as cover. I foresaw the
dangers inherent in the acceptance of a mortgage over the
borrower's fixed assots as security, as these could hardly be
considered saleable, The attention of the Board was immediately
drawn to the question of taking remedial action even at that late
stage and it was suggostod that the Bank endecavour to obtain
physical possession of the stocks to safoguard its interosts or to
obtain regularisation or liquidation of thc accounts by means of a
concerted drive under the guidance of sonior officials, placed
under special duty for the purposes A suitable form was designed
to record the reasons for nonepayment and the progress achieved in
this direction, It was observed that somc 20X of the outstanding
short term loans were irregular due cither to non-payment of
interest or principal or both, ihile pcnal action had been taken
dn some cases by approaching PUPN, a body set up by Government
consisting of 5 members who are officials of various Government
institutions to help recovery of ducs of State-owned Banks, the
majority of the loans woere '"prolonged" in the hope that repayments
would be fortheoming by the grant of further time to the Borrowers.
I had suggested that 'prolongation’ of overdue accounts be done
only if justified gfter A frgsh arpraigsal and not merely as a
matter of course, Rocoveries from the irrogular accounts have not
been satisfactory and more accounts are becoming overdue, due to

nonepayment of interest or repayment,

MEDIUN <4000




MEDITM TERM LOANS

It was obsorved that Medium Term Loans had been granted to
the private sector since April 1969, and since these also enjoyed
a grace period in roespect of the first rcpayment instalment, the
quality of the portfolio could not bc gauged, as few accounts were
yet due. The qucastion of obtaining an officient followeup to
ascortain proper utilisatio:n of the loan proceeds, the trend of
production, sales and profits was duly impressed upon all conoerned
and a simnle form for use in "on tho spot' inspections was duly
devised and cxplained to the Department concerncd, A simple and
ecasy procedure for making Mcdium Term Loans with the necessary
forms of Questionnaire, Inspcction-Roport, ctce was furnished for
study and use aftcer suitablo modification to meet local needs.
This prooedure had becn drawn up by the undcrsigned as head of the
Medium Term Loans Scction in the “entral Office of the State Bank

of India from 1960 to 1963 and is currcntly in use by that Bank,

LOAN _APPRAJSALS

I have of late been giving talks to the officers of the
Crodit Department, as also some senior officers of other Departe
ments on the suhject of loan approisals; Some casc studies based
on my practical oxpericroc in term lending were also discussed in
the course of thcsc discourses, and loan officials asked to explain
the difficulties being experienced by them in obtaining proper
evaluation of projcetss Advantage was also taken of the presence
of eome ninc Branch Monagers, who had rccently gathered at Head
Office for a conference; for = similer 7 .:%ure, T+ mey Se
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mentioned that M/s Pl Consultants of London, whosec scrvices had

boen placed at the disposal of Bapindo by the U.K, Government, had
during the period October 19C9 to April 1970 alrcady given a series
of leeturcs and loft instructions for loan appraisals and cnalyses

of balance shects.

ACCOUNTS

There has beun a corsiderable amount of laxity over the years
in the mattcr of Beopindo's accounting ard the audited figures werc
being +=%“liphcd s late as two years after the date of the Balancce
Shocte This has led to some loss of the presti, ¢ to the Bank an
the cycs of the IBRD Mission as the lattcr found they could not
make any rccommendations t°1l rcceiving upeto-date figurcs.

A reputed firm of international auditors, li/s S;.ips of Manila, was
therefore briacht in to conaact a thorough nudit of the Bank's
books of c~count as on the Z1st Deccmher 1969, The audi“ors' Report
could not btc ccmpiled till after ten months, as they had to assist
in writing up the Bank's books, which were in arrcars, before doing
80y The Audit Repet when reeeived discloscd many irregularitics,
sorc of which rcquircd immediate attention, I, therefore. tock ot
upen mysclf to ssist the Accounts Vomartac:t to deal with this
important mattor  drcordinslv I spont {ime both o+ Head Office

and the Branchus, inspccted by the anditers, to rorutinise thedr
firdings i*em by item and to sun-rvisc proper imnlemeatation nf
vhear rccommoendntions. 1a some :ases, I have suggested introduce
tion of new forms and proccdures to cnsurc smooth working and
climination of chances of irav’s and irrciularitics.

e,
.
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Amongst these, may bc listcd the following:

(a)

(b)

Introduction of procedur. for control at Head Officc of inter=-

branch transactions

Branchcs arc now expccted to advise Hoad Office of zll

¢ransactions of an inter-branch naturc on special forms daily,
At Hoad Offico rcconciliation is cffoctoed independently DAILY,
and suitablc action taken to wash off all itcms outstanding

for a poriod considevcd longer than normal. Inter - “ranch
rcconciliation has so far ncver been done at Head Office level
and the Bank's Tntcrtal Audi® have so far failed to attach .he
importance duc to this matter. Quconciliation has so far becn
donc at the Braneh lcval only and a systema“ic audit in respcct

of the past ycars may disclosc somc irrcgulucities having becn

comnitted,
EJ&m*;#tionﬁgf“ggggmulatiqg_of_qgggkgq_gash at Brarcheg and
reorant _transfor of funds to and from Head Officc.

Duc to the transactions emanating from paymcnts towards
commitment of Chort ad Medinm Term Loans and rcpayments theree
of and the traasfcr of funds on bechalf of customers, thc cash
balance he’l by DBranches and the respesi.ove accounts
maintaine? > them with th: “ncal “ranch of tr: Bank of Inconce
sia show fluctuationse The liquidity Divisica at Head Office,
to whom dct~*ls aro adviscd laily, is constaatly engaged o see
that funds arc adequately spread over and that there is no
occasion for any cmbarrassmont by a Branch being unable to
honcur any drafts (Uessel <banks) irawn on them or moet eommite

mcr.tﬂoo ‘e
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mente towards borrowerss This adds to the admindstrative costs,

which off-sct the small insome of 1 per mille rcaliscd through
galc of Wcsscl-bankse Morcover, froquont transfer of funds

to and from Eranches entalls chorges payable to the Bank of
Indonesia, through whou remittanccs are madce, In some cascs,
the aczumulation of cash and bank balance at a particular
juncture had lod Branch Managors to invest it in short-term
loans of onc to thrnoe months maturity, withovt sanc’ ion of
referenno to_Head Office. in the belicef that all cash and
balances with tho local branch of the Banl’ of Indoncsia k long
to the Branch and should thercfore not be kept idle.

It was, thercfore. suggested that i+ would be more
appropriate to fix a minimum ard noxdinum 17 it for both cash
and the talances with ‘ho local branch of the Bark of Indonesla
for ens~h Brrnch, based on the expericnce of working in the past
Any monics in cxcecss thercof could be deposited in the Bank of
Indonesia by the Dranch conccrancd and any amnount or amounts
requircd for daily disburscucnts withdrawn therefeom, all
entrics being adviced at the close of the day to Head Offi. ..
On receipt of these adviccen, Heod Offfce were to reverse the
cntry in thoir own account witr thc Bank of Indoncs'a i-.e.
reccive or pay cash for the axi:t cquivnalont of the amov: paild
in or w'thdrown at the Branch. Therce would thus be no change
in the total funds h:ld with the 3ank of Irndoncsia by Barindo
for liquidity purposce This would climinate the »utuntion by
Branches of surplus funds. and allow instcead the accunulation

of funds at Hiad Officc, for further investment o= nayments

to th:




(c)

(a)

;,7.

to the Bank of Indoneeia, The unauthoriscd investment of frnds
by Branches pointcd out by the .wuditors would also be done

away with, It was hoped that the Bank of Indon:sia would make
no charge for the daily transfcr but they have insisted on

their usual small charpge thercone

Introdnetion of su’table form for sawrdpg the Jfenidi*y_pgs’*tion
poathl e

The idra of th'a form was *~ give a plcture of antici-
pated income + cxpcnditurc at the boegining of nach month by

showing on ‘he sidc of rcceipts:

(L)  The openiry balance of ¢28h and bala' se with the Bank of

Indonesia and otheor Banks

(11) The oxprcted recoverics by way cf int .rest and repayment
instalucnts of lcans ~nd also auti~iv-~*e¢d income from
other sourcess.

On the sidce of cxpenditurc were %o be shown:

() the commitments towards medinm term loans sanctioned

(11) troe time deposits duc during 4hc month

(111) the intercst parments duc to the Bank of Indor.sia
and rcpayments of monics obtaincd from the joint

finaneing scheme

In*roduction of fcrms and regisicrs

Several forms and registers were fntroduced for vse as

below:

) Document Repdster for rceording all documents cxecused

by borrowcrs

(14)  Dalonee cae-»




« § -

(14) Balancc Books for taking down individual balances of Current
Accounts and Loons for tallying with thc General Ledger

weeklya

(144) Rogisters for rcconciling cntrics of daily transactlons in

accounts with the Bank of Indorcgia and other banks.

(iv) Suspense .ccounts and Sundry Deposit dccounts Registers for
rccording debit and ~vedit itemrs scparatcely. In some eases,
these itcms had becen allowed to rcemain unallocated for even

two yearce Thcy have now been rcduced to the minimum,
IBRD LOAN

The IBRD has been sendirz its teams since December 1969 to
explore the pcesibilities of making a stzeable Loan to Bapindo and
have beer gc g throush the Banlkt's books a~d holding discussions
with the M nance Ministry and the Bank of Indonesia in the light
thereof, Mattcrs appear to have progresscd saticfactorily and a
loan is in the offing. I donot know of the terms of the proposed
loan, which would jresumahly be made at a rate of interest lowcer
than the IBRD's present lending ra*e of 7%%. It would also be
advaniageous to receive a portion of the loan in local currerncy, as
a purcly forcier . van may not be easy of utilisation, due to the
lack of matching funds in Kupiahs, IBRD have, however. stlpuiated
tha* three advisars of its choice be attached to the Bank with
effect from ncxt month to oring its working up to the standards
required by the fcrmer, The main recommendations made by them are

as follows:

(1) That the Bank gradually reduce i*c sho7iwterm lending and

concertratc eseeee



(2)

(3)

()

-9~

concentrate on making medium term loans.

That the p-i.ieup capital be increased by converting part of
the Government loans into equity and by subscriptions in cash
by Government to the extent of 6 billion rupiahs by instal-
ments of Rp, 2 billion yearly, with effect from 1971, or as

early as practicableo

The” tae assets and liahilitiics amounting to Rp. 5.2 billion
ropresenting loans ic 19 state.-owued projects bo removed from

the bhalanne-zhcot,

Th: estimated losa on Bad and Doubiful Dobts both under Shorte

Tarm ard MediumwTorm Loans bce written off,
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The large variations seen in the comparative figures are due to
the entries passed under the instance of the IBRD' and after Government

and Bank of Indonesia's approval s under :

(%) The removal of loans to 19 State-owned enterprises from the
Bank's portfollo, leaving no obligation to the Bank .

(41) The writing down of Short Term and Medium Term lLoans on a
basis of 14% and 1€ of the outctanding loans respectively
by debit partly to Undivided Profits.

(444) The conversion into Bapindo's equity of the differenoe between
the amount relenscd to Bapindo under Govornment Capital bParti-
c¢ipation Fund and Budget Allocation and the amount disbursed
by Bapindo to these 19 projects,

(4v) The oonversion iato Bapindo's eoulty of the Government loans
under the Join* Finarcing Schcme and other short term loan

ot™*pations due to the Government,

P

INIR.T, RV

There is no dovbt that many of Bapindo's prescnt ills are due
to the diffioult times it has had to pass after it changed fron che
B.,I.N, to its rresent sta*us, Therecfter it no longer had the auvt*aromy
that is required f-r the proper funrtioring of a development bank.
Its portfolio of investments in industries, which had becn se* up by
its help,¥ Y transfcrred to various Ministeries. 1Its policieas were
cirected by Government and as it never had a proper capital structure, ‘
it had to rely solely on funds received from Govcrnment, aecording to
the lattoer's political vicwuse It was asked to func-ion as a commercial

bank in 1967, a purpose for which it had no adequate set-up,
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The calibre of the senjor staff which was absorbed from B.I.N. was of o
fairly high order, but the fresh recruitment was apparently made on

a haphazard basis, and not on that of merit alone. Not enough regard
was evidently paid to the quality of the loans that were made after

the Bank received the funds, made available in May 1968 by the Bank

of Indonesia and the Government budget under the Joint Financing Scheme.
Instead, loans aggregating large sums were made so as to outstrip the
medium ternm loans of other state co.i:rcial banks, who were also sup-
plied with funds from the same source. The Bark 13 therefore now faced
with the problem of lack of funde for investment and even the liquidity
1imits, fixed by statute as a safety measure for depositors, have had
to be relaxed by the Bank of Indonosia, Lack of skilled appraisals.
and due regird to obtaining adequate saleable security in respect of
loans granted have resulted in a large rumb. r of short term loans.
turning irrcgular and possibly irrecoverable.

In the absence of the institutional investors in the country
and the fact that Govérnmcnt itsclf is faced .with paucity of funds,
due to the numerous demands to be met by it in the field of all round
development, the loan from the IBRD vould be very welcome, I worll
however, be diff'rult to assume tha% the addition to the Bank's
resources would solve all its problems,

While the country's future outlook is undoubtedly optimistioc,
industrial development in Indonesia at the moment 1s at a low level.
This should not comec as a surprisc, as Industry has to enpounter
competition from highly organised forcign manufacturers, whose goods
are allowed to be imported hy Government, with a view to giving local

*

[Jadaludicts Tabo it BEFY X
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consumers a free choice and collection of revenue by way of import
duties. The situation is further complicated by the presence of
smuggling on a large scale, which is facili*ated by the proximity of
two glant duty-free portu of Singapore and Hong-Kc:ug, and helpud hy
the vae* cnastline offered bty the 3000 ‘slands, whish go to make
Indonesiae.

The lack of aavings sonsequent on the low per-capita incone
{s almso accompanied by the lack of entrcpreneurship. While incen-
tives are held nv* for foreign investors, no significant progress
has been made in this d%rection. The Ligh rate payable on worxking
caplital is also a deterrent, since some potcntial foreign investors
are precluded by their Governments, which are prepared to allew
ou:flow of capital goods and technical know-how for joint ventures
abroad, to F-‘ag working furis nlmo. Some 90% of the Bank's funds
are in t%e handa of the Indonesian Chincse and the decelre to glve
encouragement to other sectors of the community may raise some freeh
problema, as the latter mey not posscss either the money or the
raquircd skill to 'wing rcw schemes to maturity.

Tt will therefore bc n:cessary for Bapindo to build up some
kind of ~dvisory services for the benefi®t of those who ventu-e fos+%
in this field f~ the first time, The Bank already has a Research
Department and 4t should not be difflicult to enlarge its activities
in this dircetion., TIn the circumstances the Bank would have to
conslder financing small and medium scale units only, no as to
minimise its risks and to render assistance to a larger nunmber 6f
new entrants in the industrial secto:r.

Bapindo shouldss-e
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Bapindo should arrange for more foreign loans or suppliers
oredits and issue more "guarantees" for loans, as lack of funds today
preocludes giving dircct loans. 1In the casc of guarantees for forelgn
loana. the sanotion of the Bank of Indonesia would have to be taken,

That the Bank has to perform edu~ative work in respect of its
olients will be borne out by Uhe borrnwers' lack of maintaining proper
books nf accounts. At present, the Bark works with insufficient data
and accepts whotever figures of applicants! or borrowers' financial
position are presentcd %o it before or during “he relationship with
the ousbtoner. This is a dangerous practice and should not be allowed
to continue, I have already suzgcsted that tho Loan Agreemert between
the Bank and the borrower ghould provide a clause making it incumdent
upon the la“ter to mnintair proper books of accounts to the satis-
faotion ~f the Bank and in the event of his failing to do 8o, to
giving tha right to the Bank to itself appoint accounting or other
st ff for the purposc, the renumeration of such employees to be re-
coverable from th: borrowers.

§hile the Bank has so far in the majority of cases financed
existing indus-rics for expansion ard rcnovation purposes, if is ~on=-
ceivable tha® i’ will aleo finnnn~e industries which are new tc the
country, Exccpt when foraeign collaborators or forcign marufacturers
se’ up industrica. tcchnical acvi~e will have to be sought from out =
side sources like Government departments, and other irdustricl csta-
blishments. Some kind of nuclcus should also be built up within the
Bank itnclf, to copc with the basic problems that uay arise in this
direction, and expcrts obtained from UNTTD whenevor necessirye.

Medfum Term .eesve




Medium Term Loans

The field of Medium Term Loans has been thrown open to the
other state commercial banks since May 1969 and the area of activity
of each defined, Bapindo's share being confined to Tourism, Transport
and Miscellaneous Industry sectors. A certain amount of encroachment
by the state commerclal ban'es 1s however taking place and it now
remains with Bapindo to actively bestir itself and secure as much
acceptable business for iteself as possible. I would suggest that the
Bank keep itself fully informed about entreprene-rs whose schemes
receive the sanction of the Domestic and Foreign Investment Boards
and tactfvlly approach them with a view to offering its services.

Its Research Department should prepare market studies in respect of
industrics in its sphere of finance in advance of receiving applica-
tions for loans, and meke such s*udies available for prospective
borrowers, who would presumably possess insufficient information
regarding this highly important aspect of thelr schemes.

The period of repayment of loans within five years is too
short, as may be seen from the many requests being received for re-
scheduling »f loans, whose instalments have fallen duse. The minimum
perind should, !‘r my opinion, be nnt leas than seven years in
respect of schames of expansion and modernisation and ten years in
the case of new ventures. I have suggested a fresh form of Loan
Agreement which would embody positive and negative coverants to be
observed by borrowers and sel forth clearly the happenings which

would constitute a default and the penalties attracted thereby.

Accounts eeeee
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Accounts of defaulting dorrowers of Medium Term Loans are now

subjcct to a penal rate of 2% ¥ per month or 30 % per annum, in addition

to the usual interest charge of 1 % per mon*h or 12 % per annum,

It 1is suggested instead that a flai rate of 1% % per month or
18 % per annum be charged on all accounts and a REBATE of % % per
month or 6 % per annum be allowed for punctual payments. An incentive

instead of a deterraent is likely to prove more effective.

Short Torm loans

Although the Bank is now taking action to reduce its Short
Term portfolin, under 2nstructions from the 32nk of Indonesia, there
can be no objection %o its continuing this activity in respect of

those of ite Medium Term loan borrowers, whn mayvy be unable Lo railse

sucsh finance elsewhere. Tf these loans are required to finance

st >oking of raw mater~4cls and f!nished goods, the above stocks should

be held by the Bank by way of pledge, f.e. under the Bonk's lork nnd
kcy and !a charge »f its own Godown-Keeper, who could be posted at
the borrower's factory, A suitable margin of say 25% would have to
be mainiained on the stocks and only salenble goods accepted as
seourity,

It would clearly bde outatde *he Bank's province to make short
tterm loans for >:her working expenses. as such loans would remain
unsecured or at best tagged on to the Bank's charge over the Fixed
Amsets,; alr:ady mortgaged to it for the medium term loan. On the
other hand, the Bank should satisfy itself that the borrower has made

satisfactory arrangements for the requisite working capital, n ad-

vance 0f esoess




vance of sanotioning the medium term loan. 1Iu would thus be spared

the painful neccessity of having to provide working capital to the

concern itself amcrely to protect its cxisting investinent.

Braking ani Company Iaw Commirslon

With the envisaged growth in Banking and Iandustry it appoars
desirable that the law relating to 3anking be trought up-to-date.
This alaso applies to the law relating to» limited 1linbility comparies.
The early setting up therefore of a Banking and Company Law Commis-
aiorn for recommendation ~f suitiable logislatinn on the above subjeots

would %e greatly welecnmed by banking and commerecial circles.

Snpervisory Board

The prescn’ S:pervisnry Board consists of
The Minister of Firance
The Governor of *he Bank of Indonesia
Considering that the above two offlcinls are in very high pos’tions
and are otherw’se engaged in looking intn extremely important problems,
it has not been possible for them tH hold meetings of the Supervisory
Board. The Bank has, however, from time to time reported on important
mattcrs or happ.aings to this Bord The guestion of increasing the
strength of the Supervisory Board to five, and constituting it on the
sams linc as those of “he State commercial banks was reoently dis-
ocusscd with the reprosen®ativ:iof the Finance Ministry.
™ my op'nion, it wrnld be enough, if the Supsrvisory Board
consist of three members only to be drawa froms

\ (1) The eeeee
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(1) The Ministry of Finance
(2) Bank of Indonesia

(3) Bappenas

Senlor officlals of the above departments could be made members,
ap “he 6alls on their *4ime would not be as great as those of the heads

of these institutions.

Enagem‘eﬁ

Bapindo's manngement is in the hands of the undernoted three
Managing Dircotorss

Brigadier Gencral Kuntnadji - President and Managing Director

Mr. Prinsnoro ~ Managing Director

Mr. Sardjono « Managinrg Dfrector

Brigadier General Kuntnadji joined the Baonk as President of
the Board on the 7%h January 1971, He qualified as an Zlectrioal
BEngineer from:the Netherlands in 1956, and later joined the Army.
He has held many important posts in the Indonesian Army, and scrved
as Rector of the Bandung InstiZute of Technology before taking up
his present poste He 1s known as a brilliant ndministrator and his
gnitiative and quality of leadership have already begun to make
¢heir mark.

Mr. Priasmoro, who is an eeonomist, joined the Bank in a
supervisery capaei*y 3in 1955 and has had experience of practically
every department, before taking up the post of Managing Direc*or
in January 1968. He ean be dependsd upon tu solve any problem

connected with banking, howsocver intricate.
Mr. 3ar?jonng eeees
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Mr. Sardjono, has qualified in Bus'ress Administration and 1is
a Certificd Public ziccountont/ﬂe has held many responsible posts in
the Miniatry of Industry and 'led many important missions to foreign
countries. He joined the Bank as Managing Director in October 1970
and has brovght a wealth of knowledge of Industry and Finance, which

will be a real asset %o %the Bank.

8¢t aff

With the curtailment of the Bank'!s Short Term activities and
the contemplated closing of some branches, the question of absorbtion
of surplue staff will have to be given sympathe*ic oonsideration.
Since snme of the Bank's asceptable business is being transferred to
the state commercial banks, %t is only fair *hat tley should absord
some of the supernumary staff. It should also be posaible to find
fresh work by ‘ntroduction of ncw ~venues nf service to Bapindo's

oclients,

Staff “raining

The present ‘raining facilities should be enlarged sn as ¢o

fmpart knowledge at all levcls and regular oourses of jinstrucbtions

drawn up for the supervising and elerical staffs. A separate
department shovl? take care of this important activity, as bankers
all over the world no longer aecept the theory that "an ounce of
practiee 1s worth a ton of theory". The sending abroad of staff
oversanas to study the methods of the working of development bazks
in foreign countries is a wholesome one, and has already improved

the ocalibre of the higher ocadres.
Frequentecess
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Frequent changes of duties amongst Head Office and Branoch
staffs should be made, so as to ensure that the enthusiasm of
employees is not blunted by too long an occupancy of one post.
Moreover, irregularities, 1f any. are sometimes disclosed when

a change is made in the incumbency of a pos™.

Finally, T would like to record my sincere thanks to the
Board and staff of the Baak for their unparalleled courtesy and
cooperation during my arsignment, and to wish fhe Bank continuous
prosperily in their highly important task in the ::;;:; of the
development of Industry in Indonesia. I would also suggest that

the Bank be hereafter styled as 'The Industrial Development Bank

of Indonesia",








