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REPORT ON THE ACTIVITY OF AN
INVESTMENT PROMOTION AGENCY FOR

THE REPUBLIC OF THS PHILIPPINES
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Menila - New York




Founded 1950

The Reasons Behind
The Need For Such
An Orgenization

Formed To Create
A Climate Conducive
To Investment

Staff Mesbers
24 In All

REPORT ON THE ACTIVITY OF AN
INVESTMENT PROMOTTON AGENCY FOR
THE REPUBLIC OF THE PHILIPPINLS

THE PHILIPPINE ASSOCIATION

The Philipnine Association was founded offi-
cially as a non-profit, non-political civic organi-
zation in Novembor 1950, although the nced for its
creation was discussed in denth by its 15 founders
at a number of meetings star.ing August 1950. At
that point, the Philippines had attained 37 months
as a Sovereign Republic.

At that time the Philippines was involved in
a difficult struggle to eliminate a serious threat
to the nation's security from the Communist-oriented
Huk Rahalops. This rural guerrila movement was
centered primarily on the main island of Luzon. The
effects of their terrorist activities had created
a climate of apprehension for the future of both for-
eign and domestic business. The young developing
nation was hard at work creating and testing methods
of subduing the Huks and at the same time secking
solutions as to the causes that created some public
support for the Huk movement. There was growing
urgent need for the rebuilding of confidence in the
future of the nation. At that time, the American
and many other members of the world press were carry-
ing considerable news of the activities of the Huks,
th; ;grror they inspired, and the deaths that re-
sulted.

Eight Filipino, five American, one British,
and one Chinese businessmen created the Philippine
Association with the basic objective to do whatever
was possible to "Create A Climate Condusive To In-
vestment.”" These founders enlisted the support of
72 business firms to finance the development pro-
grams of the Philippine Association.

Today, the Association has 89 fimms, and has
its main office in Manila and its only other office,
in New York City.

Originally in the Philippines, there was a

staff of six, which has beén expanded to 12. The
New York office has an equal number of staff.
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Founders Raised Funds
And Sought Professional
Assistance

Survey Undertaken

First Program

Was Devotcd To
Helping Crcate An
Aura Of Confidence
Within The Philippines

A Program To Create
A More Factual
Image Of Philippine
Conditions In
American Press

The latc Coloncl Andres Soriano, who first
crcated the idea of a Philippine Association,
the now Sccretary of Education, General Carlos
P.Romulo, the now President of the Philippine
Senate, Gil J. Puyat, and the late Gerald Wil-
kinson (names of all of the founders are in
the appendix) detcrmined that the first thing
to be accomplished was the formation of a work-
ing budget for the Association. Soon $100,000 |
was banked. The Board of Directors, who were
the founders, then detemmined that professional
public relations counsel was needed by the As-
sociation to develop their program, and to carry |
it forward. Thirty-two American firms were in- : ;
terviewed by the New York offices of the late |
Coloncl Soriann. One firm was selected to go .
to the Philippines to conduct a survey of the
situation.

A short but comprehensive survey was under-
taken in the urban and rural arcas, on public
attitudes, general conditions, and thc success of
the anti-Huk program. Maximum coopcration was
given by all arcas of government, press, and in-
dustry to this survey.

A program was evolved to: 1) to pinpoint
within the Philippines thc tremendous strides
that had been achieved by the public and private
sector in the re-building of the war torn nation.
Under this program, ten days -- starting July 4th
1951 were devoted to dramatic presentations of
the gains in all phascs of the nation's life. This
ten day period, called "Achicvement Week'" was
heavily promoted, publicized, and merchandized
throughout the Philippines with thc maximum co-
operation of the public and private sectors and
all areas of public media and information. The
purpose was to restore a confidence and under-
standing by the people, in what had been done and
what was in the process of being accomplished, to
rebuild every phase of the nation's life. 2) Simul-
taneously, in the United States, a program of
factual information on the Philippines and its pro-
gress in eliminating thc Huk guerrilas was under-
taken. With the cooperation of American veteran
and civic organizations, a more factual picture
of the Philippines appeared in a vast number of
small daily and weekly newspapers as well as the
major dailies in most areas of the United States.
At the end of a year's campaign, the trend of
business apprehension in the Philippines was
changed to a slow but consistently growing con-
fidence. Throughout this period and for the
next three years, the Association invited key
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With Business Con-
fidence Returning The
Association Devoted
Its Encrgies To In-
vestment Development

Country Information
Assembled

Weekly Economic
rts On The
Philippines

The Association's
Twin Operations
At Home And Abroad

journalists and business editors to sce for
themselves, the development of the nation. It
was felt that personally meeting key members of
government, industry, and rcprescntatives of
people would result in the establishment of
confidence. It did.

With a return of confidence in the future
of the Philippines, the Association then began
to devote more and more of its time to specific
programs of encouraging investment and develop-
ment of leads for new markets for Philippine
products. - To do this successfully, the Associa-
tion first built in its Manila headquarters and
its New York offices, a continuously growing
library of comprehensive information on the
Philippines. Copies of all laws that would be
of interest to business, information on local
markets, statistics on trade, and the cperations
of current business and commerce. In addition,
the Association prepared prosentations on the
potentialities for specific investment and held
meetings with potential investors who might be
interested in wholly owned, or joint venture
projects.

To keep those currently interested in the
Philippines, and potential investors interested
in the Philippines, the Association developed
a weekly 10-page, highly digested economic re-
pg;: on the country, which it still publishes
today.

The Philippine association is a two-pronged
operation that works year-round in both the Phil-
ippines and in the United States. From thesc
two bases, the Association attempts to serve the
nation's investment, commercial and trade neceds
wherever it can be of service. The Association,
although working extremely close with the Philip-

ine government agencies, both at home in the

ilippines and overseas, also utilizes to the
fullest extent its closc connections and rela-
tionships with the business firms in the private,
financial, industrial and commercial sectors in
the Philippines and in the United States. As a
private non-profit organization, the Association,
with a relatively small staff has been able to
carry on continuous and comprehensive rescarch
projects on behalf of potential investors - both
foreign and domestic, and to aid the expansion of
existing firms in many areas of the Philippines.




Unique Relation-
ships With Govein-
ment And Private
Sector Provides
Research

Credibility
Established

The Close l.iaison
With Banks. The
Important Role Of
Foreign Departments
Of Banks

The Association has had tremendous co-
operation from Philippine government agencies in
providing facts and statistics, copies of laws,
rules, regulations, and other important infor-
mation. At the same time, the Association has
had equally valuable cooperation from industry
in the Philippines, particularly those having
large market rescarch departments. As a non-
government agencv, the Association has had a rave

rtunity of being able to present not only
e positive opportunities, but the Association
is able to cxplore the problems and difficulties
and their possible solutions. With balanced
reports covering the good points and the diffi-
culties, its information has achieved, over many
years, important credibility.

One of the major objectives of the Associa-
tion has been a special close liaison with the
banking community in the Philippines and the
foreign departments of banks in the U.S. and some
countries of Europe. Although today, many of the
original founders are now high government of-
ficials, they remain on the Board of Governors
of the Association, which now has been expanded
from the original 16 to a total of 38. Through
their help it has been found that irrespective of
the development of a positive image of the in-
vestment potential of the country, that the most
valuable allies in development are the foreign
departments of banks. It was soon learned by
the Philippine Association that few potential
investors, both at home and abroad, make positive
moves toward investment or expsnsion, without
the advice and counsel of those most knowledge-
able in the foreign departments of banking. 1This
is particularly true in the United States. Ir-
respective of how well a program or presentation
of a potential project is developed, the financial
management of private business corporations in-
variably consult their banks, and/or investment
bankers on their attitude and recommendations.
These recommendations are usually followed. For
this reason, the Philippine Association has con-
centrated part of the emphasis of its programming
on keeping the foreign departments of banks and
investment banking houses fully informed of the
progress, problems, and prospects of the develop-
ing economy of the Philippines.

4.




-——

Keeping The
Banks Informed

Several Publications
On Subscription
Rasis

Investment Areas

The Association Does
Not Take Credit For
Investment Successes

By developing information and utilizing
business lanpuage, balanced reporting, and deal-
ing primarily in facts, good or bad, the Associa-
tion has built a relationship with the financial
commnity of being the principal source of accur-
ate and comprechensive data and information on
the Philippines. This has proved to be very
valuable.

Many of the economic publications of the
Association are sold on a subscription basis.
The Philippine Association's 10-page weekly
economic review on the Philippines currently
has circulation in 23 countrics and sells in
United States for $70.00 for a year.

In the beginning the Philippine Association in-
spired the investment interest of such high labor
incidence businesses as the apparei and garment
manufacturers, taking advantage of the traditional
high skills of the Filipinos in the cmbroidery
field, particularly since this could benefit the
income of some 250,000 persons in five rural
provinces surrounding Manila. Additional invest-
ment programs rcsulted in packaging industrics,
assemblies of appliances, transportation equipment
and some agricultural equipment such as tractors.
Through this method, employment pained and new
skills were leamed on the assombly lincs. Today,
some of the components for these asscmbly oper-
ations are manufactured in the Philippincs. The
Association had as its continuing policy the de-
velopment of as much joint venture investment

as possible. The areas delineated were those
that would save on imports or pruduce products
for export.

The Association does not take credit for being

the entity to inspire and bring into the Phil-
ippines new investments. It works closely with
potential investors and helps to pave the way for
their visits to the Philippines where frequently
assistance and cooperation in solving local pro-
blems is also given by the Manila office. At the
same time it should be eutirely clear that many
Philippine Government agencies have playcd a major
and important role in bringing to fruition many of
the investments which have occured over the last
sixteen years.
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' Acts As A Catalyst The Association is in a unique situation in that
it can work closely with the government and the
private scctor in acting as a catalyst, and the
success that the Philippines has achieved in
bringing in investment over the yecars is pri- .
marily due to the excellent team operation where- |
in everyone works togcther for the benefit of the |
country.

Food processing plants, tire manufacturing com-
anies, and hundreds of other busincsses have

n formed with outside capital either wholly
owned, joint venture, or with the help of loans.
Some of the financing was made available by inter-
national financial agencies and some from U.S.
aid and government financial institutions.

New Markets During this time, the Association worked closely
with the public sector to find more markets for
some Philippine products. This help is rendered
on a company by company basis, whercver it is

practical.
Working With Filipino The Association has also worked closely with many
Bus inessmon potential investors from the Philippines who re-

b quired either outside financial assistance, tcch-
nical coopcration, licenses or franchises in order
to develop their businesses.

Information For The Press  The Association keeps continuous rclationships with

the cditors of those publications interested in
international business development and those pub-
lications whose readers arc particularly oriented
to intemational trade investment and commerce.
By keeping the Association files up-to-date on a
weekly basis, the Association has been the major
arca where all the press nceding factual informa-
tion can find full assistance.

Current Information In order to keep its files comprehensive and

By Air Cargo current, the Manila office sends two large packages
of printed material, news, statistics, laws, and
government information to the New York office of
the Philippine Association by air cargo every week.

Rapid Communication Meanwhile, by mail and telex, the New York office
of the Association obtains answers on specific
questions or additional market and other data
needed by those interestcd, or potentially inter-
ested in the Philippines.

TR —— SRR




Information Even
After Investment

Where Information
Requests Come From

Banks Aid Contacts

Using The N.Y. Journal
Of Commerce

Once a firm is involved in the Philippine cconomy
the Associaticn continues to kecp them informed,
both in the Philippines and in the home office,
through its publications on all important de-
velopments that is of interest to management.

It can be readily noted that the Association
bases whatever success it has achieved on the
fact that it is the best informed and that it is
in a position to obtain all kinds and types of
additional information for those interested in
doing business with, or investing in, the Republic
of the Philippines.

The Philippine Association receives requests by
phone, cable, telegram, and mail, and by personal
visits to its offices, from those potentially
interested in business or investment. Other than
the well-known firms, credit checks are made on
those firms requesting extensive information or
assistance. This is true not only of firms within
the Philippines, the United States, but also of
firmms in Europe.

In those situations where the Association does not
have contact with corporations and business firms
of developed countries that m*ght be interested

in joining with Philippine investors, the Association

has utilized its contacts with foreign departments
of banks. They have prover to be extremely helpful,
At the same time the banks frequently call on the
Association for information and Filipino contacts.

For the last eight years, the Association has worked
closely with the N.Y. Journal of Commerce in the
development of an Annual Economic Review on the

Philippines. This special economic report, averaging

at least 32 pages, is supported by the advertisers
from the Philippines, the U.S. and some European
countries. Articles by Filipino and foreign govern-
ment and business leaders have given factual and
balanced reports on the development of the economic
life of the Philippincs. It has been the experience
of the Philippine Asscciation that the N.Y. Jiurnal
of Commerce, through its domestic and international
editions reaches most of the informed business,
financial and government leaders in over 112 coun-
tries. Their principal interests are intcrnational
trade and investment. With the cooperation of the
Journal of Commerce, hundreds of copies are made
available to each Philippine diplomatic mission
throughout the World, as reference material, and




Inquiries Result From
Special Sections In
Fortune, Newsweek, etc.

Facts On Philippines
For All Business And
Press Visitors

Other Informational
Programs In The
Philippines

Market Studies To
Create Investment

b e e s o

to Chambers of Commerce within the United States
and certain Furopcan countries. This has proven

a very successf{ul and cconomic way of inspiring
investment and trade inquiries and to keep these
currently doing business with, or investigating in
the Philippines, awarc of the progress, develop-
ment, the problems and their prospects for solution.

In addition, the Association, in cuoperation
with Fortune Magazine, produced a special adver-
tising section on the Pﬁilippines in 1965. In cc-
operation with the Philippinc Government the Inter-
national Editions of Newsweek, in June of 1967, pub-
lished a special advertising cditorial section on
the Philippines. This has already brought in many
hundreds of letters of comment and inquiry. These
are typical of some of the continuing programs that
help reach potential investors, and business leaders
from the Philippines.

Within the Philippines, the Association
annually prepares a factual 50-page report on the
nation as a whole, which is distributed to visiting
businessmen, newspaper correspondents, and the
members of foreign trade missions. As a result,
many othcr requests for infoimation are reccived
by the Association offices - either in Manila or
in New York.

In addition, within the Philippines the
Association publishes an economic analysis of
business conditions each month and a weeklg anal-
ysis of all pending legislation affecting business,
commerce, investment, and trade, that is being con-
sidered in the Philippine Congrcss. There are no
other similar publications available to the private
sector at this time. This latter publication,
known as the Philippine Association's Legislative
Report, has been found extremely valuable, not only
to the private sector in the Philippines, but also
to government agencies both Philippine and foreign.

Within the Philippines, the Association also
prepares special market studies to indicate areas
of potential expansion of currently established
busincsses, or to inspire the establishment of a
new business. Again it should be noted that the
Association works closely not only with business
fimms of many nationalities, but also with the
banking community and private investment fimms in
the Philippines and in the United States in the de-

- velopment research.




Association Not A
Negotiator But A
Catalyst

Potential Investors Even
Check Competitors Alrcady
In The Area To Determine
Business Climate

Participation With
Chambers Of Commerce

What Is Needed?

Lack Of Knowing Where
To Go For Financial
Assistance, And How To
Prepare Projccts

The Association does not attempt to act
as a ncgotiator between prospective investors
and the promotors of national projects. Acting
as a catalyst, thc Association tries to bring to-
gether potential investors with those who would
work with them. It trics to aid the establish-
ment of the investors' liaison with government and
financing institutions, both foreign and domestic.

Through experience, the Association has
learned that the potential investor overseas,
most frequently checks with competing companics
and other firms who are already in businecss in the
Philippines for their reaction to the business cli-
mate. When executives of foreign business cor-
porations visit the Philippines, even if they have
no business within the country, they make a point
of discussing thc problems and prospects of doing
business with the country with those who arec al-
ready there. By the same token, officials of the
parent companies both in the United States and
Europe, are frcquently visited by fimms interested
in doing business with the Philippines, to deter-
mine thcir reactions. This is another cogent rea-
son for keeping the management of parent companies
in developing nations, current and confident on
the progress of the Philippines.

In another area, the Association, particularly
in the United States, participates actively with
the Chambers of Commerce and other organizations
intercsted in the Philippines, and/or in the Oricnt.
Through these organizations, it is possiblc to fur-
ther expand information aud assistance for those
currently interested, or those potentially inter-
ested in the Philippines.

What is nceded? The businessmen of the de-
veloping countrics are generally unaware of the
arcas of potential help for foreign financial
assistance. They do not know how and where to con-
tact those intecrested in franchises, licensing or
gzvate technical assistance. The want to know

to contact private firmms willing to participate
on a small equity basis in return for equipment and

The Association has found through experience
that the businessmen of developing countries,not
only need to know where they can obtain business re-
lationships and financing, but also how to prepare
analysis of their current operations and projec-
tions for the new business areas they desire to
develop. This is even tiue of the smaller cor-

9.
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Developing Country
Businessmen Seek
Information On Export
Financing Programs

Many Areas Of Financial
or Technical Assistance
Never Has Been Tapped

porate entities in the developed countries.

There have been brief studies of sources of inter-
national financial assistance. Rut comprehensive
analysis is sorcly needed.

Busincssmen from developing countries nced
to not only know where to go, but how to present
their project. Many businessmen from developing
countries spend a long time trying to find out
what arc the cxport financing programs of the de-
veloped countries. What is necessary to obtain
this kind -of cooperation? Who do you see, and
what kind of project planning must be presented?
There is necd for a continuing study on this, and
continuing rcports with wide dissemination not
only through investment offices, but through the
commercial banks and chambers of commerce in the
developing countries.

Many businessmen from developing countries
have been led astray by well-meaning "experts''.
They have wastcd much time, energy and money, vet
there are still vast sources of untapped assistance
available,not only from government, but from the
private business, insurance and financial sectors
of developed countries. What is nceded are properly
prepared good projects. In the devcloped countrics,
there are literally thousands of opportunitics for
cooperation between the businessmen of developing
countries and those of the developed nations. Most
of these sources of financial and technical assis-
tance still are untouched due to a major lack of
knowledge of who, where and how. If this kind of
help could be provided, if guides on how to proceed
to find new business opportunities were prepared,
if a directory of how to do it was created and
widely distributed, many of the problems of in-
vestment would be solved.

10,
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The Founders And

First Board Of
Directors Of The

Philippine Association

A ——————

Judge JOUN W, HAUSSERMANN
Chairman of the Board

Hon. GIL J. PUYAT
Vice-Chairman

Gen. CARIOS F. ROMILO
President

Oolonel ANDRES SORIANO
Vice-President

GERALD WILKINSON
Vice-President

PAUL. WOOD
Vice-President

Hon. FBLINO NERI
: Bxecutive Vice-President

A M. MACLBOD
Director

BANIEL R. AGUINALDO
Divector

8. W. G. LBHMAN
Birector

MIR. PARRETTE
Pirector

MEN V. DEL NOBARIO
Birector

Birector

N . VRS
Blrecter

A B UAS NS
Divector
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LATE CABLED NEWS

Pres. Marcos [naugurate Airport In

Iloilo City..........
House Opens Discussion On Proposed

Nat'l. Budget, Fiscal Year '68....... .
Associated Press Rescarching On Strained

RP/US Relationms..... cesrssesenane
Pres. Marcos § Advisers Tackle Problem

Of Foreign Investors' Disenchantment..3
Fire In Olongapo City....veivvennneecoceesd
New Officers Elected.evrreiecenenceeeneneed

OF SPECIAL INTEREST

BIood Shed In Bitaan Binds RP, US Says
Pres. Marcos....vvieceesieioenncnnneesd

Nation Pays Homage To Bataan Defenders..4,5

W W W

GOVERNMENT
T Gov't. Agencics Reorganization Measures
Fjled ......... o.ooooooo-ooo.-..o.-.0005

Production On Export Crops Drop - Local
Manufacture Remains Highievovvvvvo..n$
Detailed Unemployment Relief Measures
Bducational Funds From War Damage Claims
Being Releascd...Classrooms Lead In
Expenditures..... teteisiersssnssaseaesD
$50 Million Loan For Higlway Construction
Being Held Up For Documentation.......6
Heavy Equipment For Philippine Amy Being
Shipred......
100 Corporations Pay 36% Of All Income
5 Y
Seek 1,000 Chincse Illegal Entrants.......7
Red Macao Leader Heads Smuggling Syndicate?
GSIS Holding P1.12 Billion In Loans.......7
P51 Million In Surcty Bonds Uncollectable.?
Investment Incentives Bill - Guarantees
For Foreign Investors.iiiiv.evece.s.?,8
DBP Reports Assets, InCome........eeeesess8
Print Ads Total P22.3 Million, January-
June 1966...... D S PR .
3 Araneta Sugar Mills Must Pay P1 Million
Says Solicitor Generali.eeeeveeeneees 8
Nursery Famm In Each Sugar District.......8
New Ruling On Remnant Importations
Announced

......l.‘.l..".lll."....l.a
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GOVERNMENT (Continued)
RCA Sends First Ad By Intelsat Tl........
Pres. Marcos Sends 7 Treaties To Senate
For Ratification...... P« |
2 New Bridges Approved To Link Samar and
Leyte; 2nd To Link Cebu and Mactan -
Both Bids On Turn-Key BasiS......eeeses.9
Religious Leaders Speak Against Huks In

....8

mzonl.il........ll.l....l...'ll.l"llllg
Tmrs Kill mk No. 17...0.................9
Some Manila Areas To Be Waterless This

merll..ll.l. lllll 00888 s 00O 00000009
mPLE INnmNBVS..l..ili..'.'.l.......ll.’l‘)
New Sea Service From Great Lakes and Canada

To .n‘e p:lilippines.ll..lll.ll....l.l..llo

Philippines Bid For 1970 PATA Conference....19
Filipino Ladics Circle Sponsoring Corona-

tion Balll..l. llllll ......l.l.ll.....'.lo
Ambassador Blair In Washington, Coming
TO NWYork.l...llll...Cll..l..l-.ll..llo

Atlas Consolidated Mining and Development
Corporation Releases March Production..10

® ® L

RESERVES - CURRENCY IN CIRCULATION

rate, April 10 - 14,1967

MANILA: Weekly average interbank exchangg 0134
Volume of interbank dollar transactions during .
the week, April 10-14 1967......$2,025,000.00 ‘!
(from Executive Report)
DOLLAR RESERVES OF THE PHILIPPINES
April 13 - $133,010,000
CURRENCY ISSUE OF THE PHIL. CENTRAL_BANK:
pr = /4, aBUU
PHIL. GOV'T. BOMDS (6-1/2% - 1980)
~ No Sales, No Quote.
OPEN MARKET: April 20, R3.9140 = ,25549 -
R3.9135 = .25552, Peso/USS crossrate: Apr. 18 |
- 3.9115 per $. HongKong T/T to Manila |
April 18 - HK$1.4675 per peso.
(Carl Marks & Co.)
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The Philippine Avsociation's
Vicekly [oonnmnic Review
teports from 1o Yori the
latest eronsiac, financio?,
hsiness, as wdH as failine
pine governrent news ot

intcrest to thmo intarested
in business in or with the
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Late Cabled News:
3

Pres. Marcos Inau-
gurates Airport In
Iloilo City

House Opens Discus-
sion On Proposed
Nat'l. Budget, Fis-
cal Year '68

Associated Press

Rescarching On
‘rained RP/US

Kelations

“Pres. Marcos § Ad-
‘visers Tackle Prob-
lJem Of Foreign In-
vestors' Disenchant-
ment

| Fire In Olongapo

¢ New Officers
| Elected

President Ferdinand Marcos inaugurated the P1.5 million Mandurriao
Airport in Iloilo City. The President voiced the country's need for

a responsible opposition, adding that rany administration preojects have
been suspended due to criticism aired by the opposition.

The House has opened floor discuseion, April 21, on the proposcd natior-
al budget for Fiscal Year 1968, Reprocentativee Toves and Albert who
are joint chairmen of the Appropriaticna Cormittee, eponsored the Ger-
eral Appropriations Bill. Debate eenterg on the PL.396 billion gemeral
fund for the Government's operatiomal expenditures. Pree. Marccs origi-
nally recommended a PZ.6 billion budget.

For a number of wecks now, the Associated Press has been researching

in many sectors of private business, financial and government circles,
and with others knowledgeable about Phil-American relations on what thc
current status is and what causes prescnt strains. A series on this
had started appearing in the Manila Press. According to the Associated
Press, '"Amidst preoccupation with the Vietnam conflict, partnership
between the United States and its oldest Asian ally showed decided
strains, and this appcared strewn with irritants.: Highlights of the
series will be in the next issue of the Weekly Economic Review.

Pregident Marcoe and some of his advisere are aware cf the groving dis-
enchantrment of foreign investors, Americane particularly, in the Phiiir-
pines. But they admit that beyond preesing for the passage of an "en-
lightened" foreign inveetments law, they do not know how to reversz the
situation. (Last Friday, the President seni Congrrss an urgent message
asking for the approval of an entirely new investments ineentive mea-
sure.)

The President ie actually alarmed over the preport that many
American oldtimers are in the procese of liquidating their assets for
two reasone: the climate of uncertainty oreated by Semator Tolentino'c
opinion that after 1974, Americans will be deprived of even vested
rights, and the fear that a burgeoning emotional nationaliem may em=
brace exclusivity and complete Filipinization befora practical consider-
ations impose moderation,

In the light of this uncertainty and fear, it ies doubted
whether the new investments incemtive bill alone will check the feeling .
of "let's pack up and go home". - Bxeoutive Report, 4/18/¢. |

Fire struck Olongapo City's commercial center.

Damage was estimated
at P16 million.

Olongapo City is in the province of Zambales.

The Philippine Long Dictance Talcphone Company (PLDT) hae re-elected
ite entire 1l1-man Board of Direotore. K.V, Reed was re-electad prea-
tdent; V.E. Lednicky, long-time president of Lepanto Comeolidated
Mining Company, was elected chairmam; and Carlos Palanea, Jr. was
eleoted president of the latter company.
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OF SPECIAL INTERFST
Alood Shed In Bataan

Binds RP, US-Pres. Marco:

Pres. Marcos Leads
Dedication of "Dambano
Ng Kagitingan"

Triumph Of The
Human Spirit

Blood Shed By Two
Peoples Binding

Quest For Peace

World Of Freedom

Poverty, lgnorance,
Disease - Enemies Of
Pecce

Pres. & Mrs. Marcos,
V.P. Lopez, Cabinet
Members, Gov't. Offi-
clals, Veterans Attend

Nation Pays Homage To
Bataan E'é“mcrs

Challenge Of Nation-

- Building And Effective

Democracy

L The Ciisis OF Develop-
£ ment"

MT. SAMAT, BATAAN: Gallantry o quarter of a century ago was recalled yesterday on a lonely
mountain top in Bataan. And reminiscing the heroism, the socrifice and the bitter fight thot er
sued in the peninsula were the surviving members of the oid USAFFE, the defenders of Bataan ond
Corregidor,

The group was led by a former Filioino captoin, now Presidens of the Pepublic, Ferdinand
E. Marcos. The Prasident motored to Mt. Somat from Manilo, to dedicote the "Combona Ng
Kagitingan®, honoring those who died in the batt!: cguinst Japun,

"We are here not to ccmmemorate the bitter fale of Botaan, " the President said in o specch
marked with the emotion of the moment. "We are here to enshrina the triumph of the human spirit-,
The Chief Executive underscored “the eternol forge of two peoples - Filipino and American - with
a common conmitment to freedom .

"No misunderstonding can toke this oway from us, * he stressed. "We are irrevocobly
cleaved unto each other by the blood that wos shed in these fields.” He then remi. led his au-
dience that certain responsibilities go with freedom, ond that the quest fur peoce is unending "for
os long as there are peoples who hove yet to have their histories, who have yet to claim their
destinies. * He was obviously referring to the war in South Vietnam and the Philippines' declision
to send o contingent in the orea.

“Proud of our freedom, " he explained, "we dream of a world in freedom, We seek that
world in which oll men of all races shall make their own history. This dream and this quest de-
manded the presence of cur brothers in on agonizing spot in Asia, The ramparts of freedom are
beleaguered, ond we do not whot we want but what must be done, * he soid.

Tke President worned of a bigger enemy, which he said the country must foce in @ "moral -
equivalent of wor, " '
“There is much to challenge our moral and martial qualities: poverty, ignorance and

disease, " he said. "These ore enemies more ruthless than the human, for they woge total and
mortal war ogainst millions of human beings. They worm their way into the very vitals of nations
and civilizations. They offer no truce.

"More than a third of the world's population are beledguered by these ancient enemies !
of mankind, " he odded. "Their challenge should present a truly unifying experience. "

The President was occompanied on the trip by the First L.ady, Vice President rFernondo
Lopez, cobinet members, other ranking government officials and local and foreign veterans,
many of whom have conie to Manilo from countries oll over the world just to help celebraie Be-
taan Day, April 10,

The First Lody unvoiled the marker of the "Dambana Ng Kogitingan", Eoriier, the First
Couple inaugurated the Orion, Bataon pier, named "Gen. Copinpin Pier". The group wos met
by Bataan Governor Pedro Dizon, Rep. Pablo Roman, ond officials and civic organizations ot
the province. =~ From Philippines Herald

PN

* * *

MANILA: A grateful nation paused yesterday to remember and honor her war heroes who gave
helr TTves in the battiefields of Batoan and Corregidor 25 years ago. And as the people ona the
survivors of that conflict commemorated the fateful event, an appeal was made by one of those
who fought In the beleaguered peninsula for the nation to toke inspiration from Batoan in war to
greoter efforts of development in peace.

Presidert Marcos, a Bataan defender himself, issued the appcal at the Luneta, focal point
of Bataan Day commemoration rites. In his address, the President described the defense of the
peninsula as "an epic of the human spirit", from which Filipinos should derive inspiration in the
present challenge of notion-building ond "“task of making democracy work in our country ™,

"The will of the Bataon defenders to endure ond to die despite greot odds, " hs said, "could
be turned purposcfully to the tasks of peoce ond development.  If we could muster the cournge,
the will and the endurance that made Bataan stand beyond its alloted time, " he soid, “the task
of naticnol development could occelerate to o more occeptable pacs.”

He pointed out that the national purpose is to respond to the moral ond human problems
faging the nation, ond that if the motivating power of Bataan cume from a sense of crlsis, the
Filipinos today have a similar motivation, that of “the crisis of development”. This, he emph -
sized, is far more demonding than the crisis of war, and must be "confronted with the will for
development which is the will for work, o steady ond unbending exertion of the will against the
intractable material of social and economic growth. "

(Cont'd. on next page)
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OF SPECIAL INTEREST (Cg!nt'd.)

N

:taan, Symbol Of
‘ipinos' Love For Their
malond, Their Liberty

.ssons From The Fall
i Batoan

lipino And American
sidiers - Not Only Phy-
colly Brave But Possessed
v . Courage

rield Of Honor (Degree
f Chief Commander)
warded To Pres. Marcos

2:\_’ ERNMENT

Gov't, Agencies Re~
g.nization Measures
ied

oduction On Export

‘ops Drop = Local
uwnulacture Remains ngh

o o

»The salvotion of our prople lies in the Luilding of foundations of our notienal grovith --
the underpinnings ot our demorcratic way of life," he raid. Hc cited the utitization of the armed
forces engineers in public construction work as "symbolic of this new orientation”,

At the some time, the Ficsideit declared tha! Bataan is "o commitment that every Filipino
born is preparcd 10 die for his country." "Bataen will uiwoys be a symbol of the Filipino peopie’s
love of their homeland, of their likesty which no povier on rorth moy tronsgress, * he odded,

The President olso cited the lessons that the fall of Lataan tought. Tirse, he said, the secs
that protect the Philippines from invosion can olso prove to be o weokness in thot once the enemy
controls the sea lanes, help from ontside cannot come in.  The other lesson, he said, is that ihe
best defense for the Philippines is not a stotic one, but a guerrillo resistance with mobile forces
scattered oll over the orchipelagn.

He reveoled that at the vary lost, only o ploteon of anfenders vere left te hold Mt. Sa-
mat, and that the defense of the peninsula had resulted in the relicf of field commonders in the
Jopanese imperial ferces. The resistance in tha areu, he odded, broke the “rhvthm of conquest”
of the Japanese invader, o stand which led British Prime Minister Winston Churchill to declare
that "the Filipino soldier is the brovest in the world, "

He sald: "l have remaircd silent, | have not tulked ahout Botaan through all these years,
but now | must speak out for those who are forever silent in the many Ltattiefields of that v.ar. The
Filipino ond Americon soldiers in Bataon were brave. But more thon that, they possessed the high-
ast gift In war, that of morol courage.

Moral courage, he emphasized, is needed now "to write our epic of development os o
modern nation and @ permanent hastion of liberty in this part of the world. "

The President arrived of the Luneta at past 3 p.m. with the First Lady ond their tirec
children. During the program, he was awarded the Snieid of Honor (Degree of Chief Commander)
by the Defenders of Bataan and Corregidor. Defense Undersecretary Alfonso Arcilano, DBC ro-
tional commander, mnde the prusentation. ~ From Phiilppines Herold

(1221222 12221]

MANILA: Four new measures have been filed in the Senate cailing for the re-organization ond
Upgroding of 4 Govarnment agencies. The measures ore: 1, S. No. 521, which fortify t'ie
investigating authority of the Food and Drug Inspection Board. Introduced by Sen. Teclo San
Andres Ziga, chalrmon of the committee on health. 2. S, No. 548 which woutd upgrode the
standards of the criminal investigotion service of the PC. Introduced by Sen, Alejandro D. Al-
mendras. 3. S. No. 549 which would provide that m!litory ofticers, to be qualified for oppoint-
ment os commissioners of the Police Commission, should have heen out of the army for at lcast
10 years. By Sen. Rodolfe T, Ganzon. 4. S. No, 551 which would vest in the bureau of cus-
toms the authority to odministar ond the duty to render pilotage service and to collect fees for
such service. By Senators Gil J. Puyat, Ambroslio Padilla, Franzisce Redrigo, Wenceslao R.
Logumhay, Camilo Osias and Gonzon,

» » *

MANILA: The first 2 months of production ot crops for export ind!cates some sharp drops in the
all-important number one dollor-earner, the eaconut industry. Coconut oif production in Junuary
was 29,547 long tons, but in February, it dropped to 8,500 long tons, This was o drop from the
31,080 Feb. 1966 production. Copra production in January was 44, 650 long tons ond in Februciy,
56,625 long tons. As against Jonuary 1966, 71,200 long tons ond February, 67,850 long tons.
Desiccated coconut produced in January 1967 totoled only 36,676 long tons. |In February, 3,9¢4
long tons. January this year was up slightly over the 3,526 long ton production for Januory 1966,
but February wus down from the 5,105 long tons. Logs produced in January 1967 were 228 million
board feet as against 253.2 million hoord feet in the some period, 1966. In February, log produc
tion went up to 290.5 bd. ft., an increase of 55 million bd. ft. over Februory 1966. Lumber wos
38,3 miltion bd. ft. in Jenuary and Fehruory 1967, as against 60.5 million bd. ft. for Janunry
and February, 1966. Steel production was 9,£37 metric tans in January, o drop of some 2,CCO
tons over December, 1966, Wheot, flour, automobile tires, woven fabrics and cement remnined
high. Eiectric energy for January was 344, 8 million KWH, an increase over the 320 mittion KWH
in the same period in 1966,

(Cont'd. on next page)
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“ailed Unemployment

MANILA: A bill hos been filed in the House of Representatives 'H14562', ocuthored by Congress-

Tief Measure Filed

ucational Funds From

ir Damage Claims Being
leased. , . Classrooms

ad In Expenditures

0 Million Loan For

ahway Comstruction Being
:_I" "Tp For Documentation

avy Equipment For
E'ﬂfppi ne Army Beoing

ipped

0 Corporations Pa
& OF All Tncome ;onn

S

men Ocampo, Veloso and Cosalan, which sets up unemployment insurance benefits. The follov-
ing is a digest of what the bill contains as reported by the Philippine Association's Legitlative 4
Report (April 8), Full text of the bill is available for subscribers of the Philippine Weekly Eco-
nomic Review. The major features of the bill are: 1, Coverans - (a) Scope: The program s
limited to workers in labor market areas which have attainzd a degres of industrial davelopment
making unemployment insurance both necessary and feasihle. (b) Size of Firm: For administra-
tion reasons coverage is limited to workers in firms employing 6 or more workers. 2. Benefits -
(a) Eligibility: Benefits are paid to involuntary unemploycd workers who have been recentiy om-
ployed and are willing to work. (b) Amount: Weekly bencfits shall be equivalent te ot least
40 per cent of the worker's weekly earnings for a period of 13 full weeks of unemployment otter
one week “.aiting pcriod. 3. Administration - The implementation of the program shall be the
responsibility of the Soclal Security System. 4. Financing - Financing shall be hased on social
imurance principles, 80% of benetit cost shall be paid out of a fund built from contributions of
covered employers, less administrative expenses with 20% charged directly to seporating employ-
ers. The 20% charge to an employer Is to provide incentive to stobilize employment. It is alto
based on the fact that employers have or should have a direct financial interest in their former
employees.

L] » L]

WASHINGTON: It is anticipated that the Uniled States will shortly approve the expenditure of
&1 miliTon for the building of Philippine classrooms and a number of textbook projects. This is
part of the $28 million fund authorized by the United States Congress, out of the recent war dam-
age zlaim funds, for Philippine educational projects. P51 million is for new classrooms and P10
million, for textbooks. This information was reported from the Philippine Fmbassy, Amtmssador
Benjamin Romualdez said that President Marcos was interested in the immediate release of the

classroom and textbook funds in order to make them available before the start of the school yenr o

next July.
A number of other projects have been submitted to the joint Philippine-U,S, committee.
Of the total 7 projects, the first 2 are for classrooms and textbooks, a third is P24 million for
assistance to private schools, P13,7 million for the Cultural Center; P5 million for land reform
education, P2, million for the Philippine Science High School and P2 million for the Youth
Volunteer Service.
* * *

MANILA: A $50 million loan, confirmed by the Intercontinental Monetary Corporation of New
York to the Asian engineering Corporation of Manila is being held in abeyance. This was con-
firmed by Highways Commissioner Boltazar Aquino in a report to Finonce Secretary Eduarde Z.
Romualdez. Mr. Aquino said the loan was withheld "pending receipt of proper documentation
from the Bureau of Highways that a contract will be awarded to the Asian Engineering Corporation
and a guarantee that the loan will be re-paid by the Philippine National Bank (PNB) as confirmed
by U.S. Banks." The Bureau of Highways will enter into a contract with the AEC which had won
a bid for the building of certain roads and highways. The biddings were held March 2, 3, 7 ond
8. The winning bid is valued ot P150,783,365. Two companies made bids - one, the AEC, and
the other, the V,.C, Ponce Company, Inc.
]

[ ] *

WASHINGTON: One of a number of shipments of heavy equipment for developing and equipping

5 engineering battalions of the Philippine Army is at sea en route to Manila, This informaiion

was released by the Philippine Embossy in Washington. Ambassador Benjamin Romualdez noted

that the shipments include 25 large loader~scoopers, 47 heavy tractors and several 20-ton cranes.,

The total value of the equipment for the 5 battalions is $8.5 million. All of the material will he

in the Philippines well ahead of the June 30th deadline, [
@ ¢ .

L] ] *

MANILA: in the lost Philippine Economic Review issua (April 5), the top 100 corporate tax-
payers of 1966 were listed. These 100 firms paid P174.9 million, or 36% of the total income tox
collections paid during 1966, In addition, the 9 largest individual income tax-payers represent-
ed P25. 4 million or 5% of the total income taxes paid in 1966,

s —————————
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ek 1,070 Chinese
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d Macao Leader
iads Smuggling Syndicate

515 Holding P1.12
fion In Lcans
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i1 Million in Surety
nds Uncollectabie

)

vestment Incentives Bill -

MANILA: 1,000 Chinese natlonals wha have entered the Philippines illegally in the last yeor
are now Leing sought by Fhilippine Gavernment agencies. Recently, baats with Chincre fmmi-
grants were caught by the Philippine Navy. On information from a previous landing o fev- ver
ago, 27 illegal immigrants were arrested. The Gavernment s investigating o well-finaticed

vhuman smuggling syndicate .
* L] L]
MANILA: The Philippine Constabulary states that its investigations show that much of the itlece:
Chincse smuggling emanates from a syndicate based in Hong Kong. The Constabulary has cao-
tured a number of forged passports and other documents indicating that part of the tmugoling syr-
dicate of both goods and human beings is "masterminded by a cammunist Chinese feader in Nacre,
Shipments, however, are from Hong Kong.
L] L] L]
MANILA: The Government Service insurance System (GSIS) has invested 1,12 biiilen vfar vari
ous purposes” as of June 30, 1966 and P550 million for “in-service feature loams, including
salary, policy and housing louns". Stocks, bonds and other investments, P315,8 million. Cf
this P175.2 million went to Government bonds, including Development Bank bonds and Philip-
pine Nationa! Bank overdraft lines. The GSIS was reported to have invested $225.7 million in
commercial and industrial loans,
*

* [ ]

MANILA: More than P51 million inconfiscated surety bonds are uncollectable, The bonding
TompanTes are reported to be insolvent when the Government tried to collect the bonds, mest of
them covering imported textiles. Forty-one embroidery firms were found to have illegal agera-
tions and have been suspended from doing business as a result. This was revealed af the Senate
hearing.

K )

MANILA: An investment incentives bill setting a national policy on domestic and foreign invest-

sarantees For Foreigg
vestors
[
)
f

mants Th the Philippines has been certified by President Marcos for "Immediate enactment® by

Congress. Entitled "An Act Prescribing Incentives and Guarantees to investments In the Philip-

pines, Creating a Board of investments, Appropriating the Necessary Funds therefore and for cther

Purposes,  the bill fills a long felt need for an explicit stotement on a national policy on inves*-

ments in the country.

The bill particularly focuses on foreign investors® right under the Phiiippine Constitution,
and the government safeguards needed to protect the investments of foreigners.

The President inarked the bill uigent since it Is designed to ottract and encourage invest-
ments in industries basic and necessary to national development.

The blil also provides the support needed by investors to strengthen the formative years =t
their establishments, including the stabltization of polictical conditions, adoption of a firm cnd
clear-cut policy, tax concessions, and guarantees under the constitution safeguarding ownarship,
normal profits, the ability to compete, and relative to foreign investments, guarantces on the
remittance of capltal, availability of finoncial resources and of foreign experts necessary to the
operations of new industrles.

The guarantees provided for foreign investors in the bill include notably the following:

1. Non-resident Investors may repatriate the entire proceeds of liquidated Investment in the cu,
rency orlginally used to establish operations at the exchange rate prevailing at the time of
remittance.

2. The right to remit at the exchange rate prevailing at the time of remittance such sums cs mey
be necessary to meet payments of interest and principal on forelgn loans and foreign obliga-
tions arising from technological assistance contracts.

3. Non-resident investors have the right to remit earnings from the investment in the currency

“in which the investment was originally made and at the exchange rate prevailing at the i
of remittance.

4. Immunity to any requisition of the government, except for a public purpose and upon pav
of just compensation; and the right to remit sums received as compensation for the expropric -
ed investment in the currency in which the investment was originally made, and at the cx -

(Cont'd. on next page)

.
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vestment Incentives Bill change rate prevailing ot the time of remittance.

5. Immunity from any requisition of the investment Ly the government, except in the event of
war or national emergency ond only for the duration thereof, with compensation determined
and paid either at the time of requisition or immediciely after cessation of the state cf wor
or national ¢mergency .

" For registered enteiprises incentives under the bill include, among others, authority to
deduct copitolized organizotional ond pre-operating expenses from taxoble income over a pres-
cribed period, speeded up depreciotion for fixed assets, net operating loss corry-over, facilitated
entry of foreign notionals cssentiol to cettain positions for a pariod of 5 years, deferment of pay -
ment of compensating tax and customs duties on imporied mochinery, equipment ond spare parts;
ard the authority 1o sell in bulk articles for further manufacture, production or processing.

The other provisions of the bill encourages investment consciousness omong the members

of the GSIS and 5SS, greater Filipino participation in certain enterprises, and prescriles the pen-

alties for violations of the Act cnd the rul:s and regulaticns of the hoard of investments,

L} [ ] [ ]
1P Reports Assets, MANILA: Development Bank of the Phllippines (DBP) Chairman Gregorio S. Licaros, reporting
come on the bank's operations for the nine-month period ending March 3i, 1967, disciosed that DBP

assets reached P1, 619,229,535 while net income after taxes amounted to P19, 526,054,

The assets record represents on increase of P251,021, 325 or 18. 4% over assets on June
30, 1966. Net worth of the bank proper stood at P422,277,576, an increase of Pi4),871, 164,
Administrative expenses were P21,403,136, income tax, P§,533,7i9, reserve for contingencies,
$#900, 000, for a net income of Pi9,526,054.

int Ads Totai P22.3 MANILA: P22.3 million wos spent in print advertising in the first half of 1968, reports the
tifion, Jan,=-Jjune '66 PRiTippine Association of National Advertisers (PANA), 16,3 million went to major daily news- - -
papeis, P2 million to newspaper supplements, and P4 million was spent in weekly magazines. '

] - *
Araneta Sugor Mills MANILA: The Solicitor General A, P, Barredo hos asked the Manlle Court of First Instonce for
ust Pay Pi Million {udgements totoling P1 million against 3 Araneta sugar mills. They are: Bacoled-Murcla Mill-
7 Sollcitor General ing Co., Inc. fur on unpaid balance of P216,070.50; Ma-ao Sugar Central Col, Inc, for an

unpaid belance of P235, 200; Talisay-Silay Milling Co. for on unpaid balance of P208, 193,74,

in addition, there is 6% interest totaling P346,000 dating back to June 3, 1958, These
pay ments were for assessments under section 15, Republic Act 632. This represents payments due
to the Philippine Sugar institute for its operations. This Government entity hod sued in court end
the case was finally decided by the Supreme Court,

L J » [ ]
ursery Farm In Each MANILA: The Phiiippine Sugar institute plons to establish @ nursery farm in each sugear district
zar District Tor The propagation of high-yielding ond suitable cone varieties. The PS| board appropriated

#150,000 for each district farm to be established from time te time. Each Philsugin form will
have a minimum area of 20 he~tares.
[ ] * [ ]

S e e

L ew Ruiing On Remnant MANILA: Finance Secrctary Eduardo Z. Romuaidez recently ruled that remnant importations
portations Announced shall be appraised on the basis of values determined by the chief appraiser as approved by the

' ' collector of customs. The decision was made by Romualdez in view of the fact that "there is now

available in the possession of the bureau of customs adequate value nformation on remnant im-

portations and that the bureou is now in o position to appraise such importations in accordance

with the mandote of section 201 of the tariff and customs code.

a » . . . !
-A Sends First Ad MANILA: RCA Communications made history in the Philippines by transmitting the text, layout
_Intelsat 1 and arfwork of o large advertisement by intelsat Ii. The ad which ran in Phiiippine newspapers,

marked the first such type communication and it took 9 minutes to transmit. This is RCA's 40th
year in radio-lelecommunications with the Philippines,

-
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fas. Narens Sends 7
xaties 19 Genate bor

atiti-ation

' New Bridges Approved

MANILA: Fres. Marcos has sent to the Senate for ratification 7 internotional agreements cover -
Wm'cts ranging from requlation of wamen emplovment to a ban of cerm warfare. Malacanury
said the agreemonts were: The convention of 1935 {or the cuppression of the illicit trattic in dan-
gerous druge, protocol of sianature and final act signcd ot Geneva on June 26, 1936, and amend -
ed by the pratonol signed at Lake Suzcess, New Yeri: on Dec. 11, 1046,

- The sinale convenlion an narcotics drugs, sigred in New York City, March 30, 1261, in-
cluding schodules, final acts and resatutions in uccordarce with a resolction of @ UM confererce
tur the adoption of o sirale convention on narcotics drugs.

- The agrecment Lotween the Thilippines and the Nztherlands concerning the estabiishment
of a training institute for small=scale industries premation, signed in Manila, March 2, 1566,

- Conventions and recommendations odepted by the international Labor Organization Con-
ference in its 45th session in Geneva from June 2 to 23, 1965, namely: a) recommendation No.
123, which sceks to regulate employment of women with family responsibilities. b) convention
No. 123 requlating the rminimum age for underground work. ¢) recommendation No. 124, fixing
the minimum age for workers underaround. d) convention No. 124, which prescribas ruies for
medical examination of young worl-ers for iobs underground. e) recommendation No. 125, set~-
ting conditions of employment of young persons doing underground work,

- The treaty betwcen the Philippines and West Germany concerning the promotion and pro-
tection of investments, signed at Manila, March 3, 1964,

- Convention No. 110 concerning conditions of employment of plantation workers adopted
by t'w Internotional Labor Conference at its 42nd session held in Geneva June 24, 1958,

- The Ceneva proiocol of 1925 for the prohibition of the use of a:phyxiating, poisonous,

or other gases, all analogous liquids, materials or devices and bocteriological methods of worfure.

- The President asked the Senate to give special attention to Conventions on narcotic drugs
saying illicit traffic in narcotics is one of the major problems facing the country.

L] | ] L}

MANILA: Two importont bridges will ba consiructed. The first links Samar and Leyte ond the

io LInk Samar and Leyte;
ind Yo Unk Cebu and
Mactaen - Both Bidt On

furn-Key basis

leliglous Leadens Speak

second will connect Mactan lsland and Cebu City. The Samar-leyte bridge, costing P27 million,
is to be @ two-lane span. it is to be constructed ir 900 days by V,C, Ponce & Co. on a tumn-
key basis. No advance funds are to be paid by the government. Some IC million persons are in
the 2 pravinces that mainly produce minerals, lumber, coconut products, rice and fish.

Mactan lsland has the fongest jet airport strip in the Philippines. {t is currently being
wed by some domestic commercial jets, and as aiternate airport for Manila by international com-
mercial jetliners. The U, S, Airforce also is permitted ure of the nirport's facilities, but to reach
nearby Cebu City, it is nacessary to take a ferry. The Buieau of Public Highways hos anneunced
thet the Construction Development Corporation of the Philippines has won the bid for a 2-iane
spon, Mactan-Celu. The price is 22,5 million, also on a tum-key basis.

- - »

TARLAC: Religious leaders are urging the people of the Huk=~infiitrated central Luzon orea to

- hyimat Huks In Luzon

{roopers Kill Huk No, 17

wguard against the resurrection of evil in our midst". This was the main theme of sermons and
messages from pulpiis of Catholic and non-Catholic churches at last Sunday's services. The
religious leadws are trying to stem the recruiting of youths by the growing Huk movement,

L] L J ]

CAMP OLIVAS, PAMPANGA: Huk No. 17 in the communist leadership has been killed after

: Some Manlla Areas To

belng surprised by the Fhilippine Conatabulary troopers in @ heuse in barrio Sapang Baien in this
province. Yhe mon was Aniceto Suba alias Commander Cleto,

L} * L}

MANILA: Nine major areas in Manila ond suburbs will have little or no water during the cur-

e Wulerless This Summer

rent surmmer seaton. This is the statement of Antonio Menor, General Manager of the Notional
Waterworks and Sewerage Authority (INAWASA), The oreas, which do not inciude all of meten-
politan Manila, are situated in low=pressure areas und where the watermains and pipelines cre
reported to be ohsolete, There is also heavy loss of water from oncient piping due to leakage.
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EOVLE AN YD NS
Phbeadsn Kot s,
ConsolTdate Suh

Febano, pres. & pon, mpr. of
Tirtion "}\'-:l(:ir's', as chras of the
hoard e Phil. Bidex Service, jriblizhers of the
Shil. Fesiacss Indox'.coMartin By O 4, clected
ares, of the Overseas Bant ¢ Yomia
AONCRED: Benigno P Toda, Jdr., chmn. § pres, of
WY Ty (P T acen Judiana o the Ne-
sherlands on the Hth anniversiay of the signine of
3o cooperation agreement betveen PAL and KIM Roval
aatch Aivlines...\mlia lu(‘moﬁ and Joserh lstmdl
nresented with s A RS "Fest Actor™
wards pespectively by the Filipino Academy of Hr)vie
\its § Sciences (FAMAS),
TRWELLLPS ‘
LRCINTIY 1\ MWIEA: Consul Ceneval Mariano R. lo-
arta, d{F envoy to Singaperce, hauce for consalta-
fions..cAnthony M. Macleod, senior vice-pres, of
San Migucl Tovp, Ticre 7or consultations. ..o
Gen. Liovd i, Comes, new head of the Joant (18
ATty ARdsor Creap (JUSAG, to assume his now
msition.. . ILF, .Inhncon, to uscumc the position of
c-pres. § o, rux.—rmlctmg of Caltex (Phil,
.«.RPobert Telford, manaeine dir. of Marconi (o.,
i.tdl"éTTﬁT{ﬁiilI.”.’.. John Firth, export sales mer. of
Yewman Industries, T000hn k. Kasch, exce. vice-
pres. and G.M. Watters, m. Tor tar Last § South-
cast Asia of the Azcrican int'l. Qil Co. of New
York...Frank liatten, far Tast regional mar. of
Reech NiTCralt Caip...Albort J, Ivherty, sales dir.
for the Far FEast and (ﬂi.‘)—"i’g?"f‘\‘;"fﬂ'lf: dir. of
sales, automotive int"I, iv. Of Ancrican Motors
Corp...' chmon doputy pres. and E. Hevning,
head-ccoperation r.owcte for KLM Roval Tutch Air-
tines...Steiling ! _ticIntosh, exec. of Jones § Guerrerc
Co. of Guan..... “:m Mav, mer., transportaticn dept.,
P.R. Binsted, worlwidc coordinator and 1.1, Graik,
mgr. for transportation for Gulf 0il Corp. . JE.
kelzo, advte. mgr. for Qantas z\lr.\mﬁ...lhn (,1.'1\09,

tlIt\‘

nres. and K G. Scheikner, asst. vice-pres. . o1 Int'l.
Qutboard, Ttd.. .M. Téter Schweitzer, mnna;:ms, dir.

of Kin!»er]\ Qark Neawsh, ¥isconsing. . Tung
Christensen, export mgr. of Bukh, a Danizn aiesel
T vine mfr...Fdwin E. Braden, pres. of Braden Tour-
vat, Inc...Dr. Cecil Flick, gov. of the London Re-
fraction Horpital. . .Ydward L. Wuaoorer, public re-
laticas e of Mebil Tut"1. il Co...D.S. Stroct-

zel, mgr. § public relations officer of Mobil Fast
Tac.. ‘brr'x f*hmt“cn, pres. of Schmt cr Steel

al\o a“t. foreign mgr.
‘f Uhiversal Plchnus.. hu; el J. Miles, mer. of
the llong Kong branch of Comm crcial Union Assurance
foa.,

H"IUY"\']\T 0 \l‘\\']m

-

\’1‘. \iumor lkuna of San

Faral lqmmtmrtmn Tovement.

M NUS: AVE. Dalumpines § Cosme de Leon, ex-
ecitives of Caltex Thiil.)...Crispulo Gucvarra,
vice-chmn,, cxec. vice-pres, § gen. ngr. ol the
Continer-tal Bank...Alfred M. Ballot, taculty mem-
her of TEATT University...\Victer . Ortega, re-
gionil mar. of Travellers Lit'e Insurance (Ma-
nilai, <n a world tour.

IN JAPAN Armando_P. Fajardo, gen. mgr. of the
Porez ime” 70 (Uczon Province, on a study and
obscrvation tour of Japa's fam methods.
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N TR ISt E Sy un.v' \».lth PP Aabassadors Salvador
t I bepen (.clr sent kepreseatative of the RD et
Ciated Natronoy, Mo Calineo (Amb, 1o inailansgy,

Lart~lome e tEnvoy-dosivnate to ftaly), anl
newlhy —appoind: o New Yot (onsul Gereral Alclaearo
Holieores - adi oan Warhineten, D.C. for SLATO meet-
.

DA GeA SEPY I FOOM GREAT 1ARTS £ CANAM TO RP
ST STCar i v, IR, peneral aeents ros
horluawide Curriers, Ltd. have anpomced two now

| sevices fiom Phited States Creat Lakes ports, To-
ronto and Monireal, Monthiy service will operate

to the Philippines and cther Southeast Asian ccuntrie: .

: PHILIPPINES BID JOR i0700 PATA CONFFPENCE

e PhiTipping Touri=t and Tavel a<scolation (P10
is making a hid for the 1970 Pacific Avea Travel
Accsociation's anmmal conforence to be held in kil
Commissioner of tourism Munuel H. Nieto will arrive
in Seattle, Washington arcund April 21st fer the

1967 conference.

F1LIPINO LADTFS CIRCIE SPONSORING CORONATICN BALL

b The TIIIpInG Livics CIreic G new Jorsey 1€ sponser-
ing the Coronation Rall for Miss Sampapuita of 1967
on May 5, 1907 at the RoLovi Treat Yatel! in Newark,
New Jersey. Proceeds from the contest are designatcd
to he donated to the huilding funds of the Philip-
pine Center in New York, and the Library of the
Cultural Center i lanila.

AMBASSAIOR BLAIR IN ‘\ﬁ‘?!‘!\'("]'("\' COMI? \(| TONVY,
Amhassador Willi.m . nLomnch TWatr 1s in kashington
- of the Statc I‘cp’nt'r.mt

for talks with authoritics
The Ambassador is schoduled to he in New Yors lor

a wech starting Apric 24 w0 meet with ofticcrs ad
directors of thc Phil-Aner lCull (hamber of Cormerce
hefore retuming to Manila via Frrope around the 2S5th
of April.

ATLAS CONSOLIPATED MINING RELTASES MARCH PROVAICTT(M
The valng of ~arch 1467 production of AtJas Consoli-
dated Mining h Ieveloprent Corp. was £3,404,586, it
was announced by Jose M. Soriano, presndcnt of the
Company .
The Toledo Minc procuced 10,628 dry short tons of
copper concentrate averaging 29.04% copper, 0.2:5 o:ir.
of gold and 1.310 ozs. of silver, equivalent t2 6,-
172,763 1bs. of copper, 2,391 ozs. of pold and 13,003
zs. of silver. The lcadung Plant produced b, sR
lbs. of copper. From the tailings, 9,590 dry chort
tons of maguctite concentrate averaging 66.91% iion
was producced.
The Atlas Mill treated 471,549 short tons of ore,
averaging 0.712% copper. Total waste and ore noved
wag 1.745,070 tons.
Value of prcduction was $2,931,271 for copper in tiw
concentrate, $13,163 for cement copper, $115,419
for gold, 817,866 for silver and $79,247 for magnet -
ite concentrate or a total of $3,155,286.
The shipment of pyrice concentrate to domestic fort.-
lizer plants totaled 1,917 dry short tons, averueing
41.80% sulphur and valued at $339,300.
With the excepticn of pyritc  all shipments macdc chu-
ing March were sent to Japan.
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