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Explanatory notes

Billion refers to thousand million,

The following abbreviations have been used in this publication:
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o
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African Development Bank (Ivory Coast)
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Ausfuhrkredit-Gesellschaft (Federal Republic of Germany)
Banque Frangaise du Commerce Extérieur (France)

Bamerical International Financial Corporation (USA)

Bank of London and South America Limited (UK)

Caisse Centrale de Coopération Economique (France)
Commonwealth Development Corporation (UK)

Commonwealth Development Finance Company (UK)

Compagnie Générale de Participations et d'Enterprises (France)
Chemical International Finance (USA)

Chase International Investment Corporation (USA)

Compagnie Francaise d'Assurance pour le Commerce Extérieur (Prance)
Compagnie Financidre pour 1'Outre-mer (Prance)

Economic Commission for Asia and the Far East

Export Credits Guarantee Department (UK)

Export Development Corporation (Canada)

Buropean Economic Community

Ente Finansiario Interbancario (Italy)

Buropean Recovery Programme

Food and Africulture Organisation

Groupement Interbancaire pour le Commerce Extérieur (Prance)
International Bank for Reconstruction and Development
International Development Association

Inter—-Amerioan Development Bank

Industrial Development Bank of India (India)

International Finance Corporation

Instituto Mobiliare Italiano (Italy)

Kreditanstalt fiir Wiederaufbau (FPederal Re,(ublic of Germany)
Mid-American International Development Assooiation (UBA)
Overseas Economic Co-operation Pund (Japan)
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Preface

In its Resolution 2152 (XXI) the General Assembly assigned UNINO the
function, among others, of supplying "assistance at the request of Governments
of developing countries in obtaining external financing for specific industrial
projects by providing information on the terms and conditions of the various
financing agencies". In order to accomplish one fundamental aspect of this
task, UNIDO has compiled data on financial systems and institutions, their
scope of activity lying in more than one country. Some of these systems and
institutions operate, in accordance with the .argets laid down in their founding
statutes, in financing only industrial and other projects in developing coun-
tries. Most of them, however, do this kind of business as one operation among
a variety of others. Data on a wide scope of institutions and institutionalized
systems had, therefore, to be gathered and selected. The result of this gather-
ing and selecting is given in this directory. It must be stressed, however,
that the selection presented cannot be claimed to be complete or sufficient,
sinoe there are many difficulties in defining a complete selection of financial
systems and institutions involved in financing industrial and other projects

in developing countries.

The directory is meant as basic information on individual institutions,
of international, national, public and private origin and world-wide or
regional operation. The institutionalized systems relate to the export credit
gystems offered by public or private owned organigzations of industrialiged
countries. The sheets of the directory have been prepared in standard form as
far as possible, in order to give practioal information which oould be used as
a first reference in selecting suitable sources of financing for industrial

projects in developing countries.

The data of information are given in the following form:
(a) Name and address of institution;
(b) Bstablishment and resources;

(o) Scope of activities with particular reference to financing
industrial projeots in developing countries, omitting in general
other types of activities;

(4) Terms and oonditions of financing as available and published;
(e) Procedure governing the application and processing of financial
requests.
The information presented on each source of financing has been checked
by the institution listed.
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The data do not aim at analysing or evaluating the various souroes of
financing nor do they contain any reference as to which source or form of
financing may be most appropriate for the individual investment project. The
terms and conditions stated are to be considered as slight value of information
since these items vary according to the nature of the project and the disposi-

tion of the national and international capital markets.

A preliminary pilot version, distributed in May 1969, was welcomed by

industrialists and bankers of developing and industrialized countries encourag-
ing UNIDO to publish this expanded and updated version for a wider circle of
investors and financiers. This directory has been revised and enlarged in
co-operation with the institutions involved. It is intended that the directory
will be continuously expanded and updated and UNIDO will appreciate receiving
opinicns, comments and suggestions for this purpose.
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International Bank for Reconstruction INTERNATIONAL
ard Nevelopment - IBRD (World Rank)
1818 ¢ Stree!, N.W.
Washington, 0.(. 20433, United -tates

Eatablighed: Monetary and Financial Conference, Bretton Woods, 1944, as intergovernmental institution;
specialized agency of the United Nations; began operations 1946,

Heabership: 110 countries.

Regources:  Authorized capital: US§24,000 atllion.
Subscribed capital: US$23,036 million, of which 10 per cent is paid in and usable in the

operations of the bank.

Borrowings through international sale of bonds and notes, net incoee, sales of loans,
repaysents of loans.

¥ FUNCTI

Nekes losns in eember countries for high priority developmental purposes - to promote economic gruwth,
internationa) trade and investaent, and improvesent of standards of living.

Range of investaent: infrastructure, industry (Yncluding manufacturing industry and developaent finsnce
institutions), sgriculture, education.

Co-ordinates aid fros several sources to single recipient country by organizing consul tative groups and
sid consortia.

Provides technical advice snd assistance in the prepsration and execution of developaent programmes nd
plans and developasnt projects.

Provides assistance to developing countries in the fields of tourise and family planning.

JERS KD COWDITI0N

El1gibility: borrowers msy be gavernments, qovernmental agencies and private enterprises.

Loans are unally for specific projects, bt sre made only if funds cennot be cbtained from other
sources on ressonable terms; long- or mediua-term loans only. Generally cover foreign exchenge expen-
d\tures; sre repaysble in currency borroved.

Teras are relsted to characteristics of the project; grace perioc is given. Interest rate is based on
cost to the bank of raising money in the capitel markets; present rate is 6.5 per coent. Cossitaent
charge 15 0.75 por cent, accrued from a date 60 days after the date of the loan agreement .

Guarantes roquirements: 1f borrower is not a governaent, the losn sust be guaranteed by the sember
governaent in whose territory ‘he project is locatnd, or by its contral bank.

Use of procesds: bank usunlly requires that goods and services purchased vith procesds of its loans
be acquired on s basis of international compatitive bidding by suppliors.

Formal loan requests are normally preceded by inforsal exploratory discussions. Requoests to the bank
for finarcing ara processed as follows:

(s) Prelininary reviev of the project in relation *o the country's ecencaic priorities,
needs and requirments;

(b) Technics) examinatien of the economic, engineering, finencial, sansgerial etc.
sspacts of the preject;
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INTERNAT HONAL

(¢) Assessment of the credit worthiness of the borrover and of the guarantor country.

Forsal Tosn negotiations follow the investigation procedura. ‘

A agramoent is smod between the bank and tha borrower. |f the letter is not s government, o
guarantes sgrsesent is signed by the sppropriate governaent ond the bank.
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International Development Association - IDA INTERNATIONAL
1818 H Street, N.¥.
Washington, D.C. 20433, Uaited States

Establigheds 1960; affiliate of World Bank; specialized agency of the United Mations.

Mesbership: 102 countries divided into two groups: econosically more advanced (Part |) nember
countries make their entire subscriptions in convertible currency, all of vhich may be
used by 1DA for its lending; less develosed (Part 11) countries pay only one tenth of
their subscriptions in convertible funds and the resainder in the aember's own currency,
vhich is not usable by IDA without the member's consent.

Resoprces:  Principally subscriptions and contributions by mesbor countries and grants and transfers
by World Bank from its net income.

Subscriptions: US$1,012.5 million, of which US§792.9 million is evailable for lending.

Supplementary funds contributed by Part | (developed) member countries, borrowings,
net income.

ATIVITIES A0 FUCTION

Provides finencing for mportant developaent reci.ireasnte of 1ees developed amber countries on terna

that sre more flexible and bear less heevily on the balance of payments than thoss of conventional
losns, thereby supplementing World Bank's activities.

Range of investaent: financing provided by IDA must be for purposea that are of high developmental
priority snd, except in special circumstances, shall be for specific projects; infrastructure, industry,
agriculture, sdication and other developmental requiresente.

As an affiliate of the World Bank, IDA, vhere appropriate, joins with 1t in the provision of technical
asaiatence and in aid co-ordination.

IERIS AID CONO|TIONS

E11gibility: 1DA credits made available only in less developed and Tow-income countries vhose balance
of payaents probless make it difficult or ispossible to service sufficient importe of sxternal cepitsl
to mest the requirements of development. Governments, governmental agencies, private enterprises may
borrow from IDA. In practice IDA lends to governaents on concessionary terss; government then relonds
soney to project on conventional teras.

Loans ususlly for specific projects but are sade only if funds cannot be shsorbed and ssrviced on con-
ventional teras, including teras of World Benk. A1l long-ters loans.

Generally cover foreign exchange sxpenditures; are repaysble in currencies borrowed.

Terest 50 yesrs, interest freo. No comitwent charge; service charge of 0.75 per cent on smeunt vith-
drawn and outstending to aeet IDA's administrativs costs. Grace period of 10 yesrs; thereafier, 1 por
cont of the cradit repaysble annually for 10 years and 3 per cent ennually for tha final 30 yeers.

Use of praceeds: 1DA usually requires that goods end services purchased with proceeds of its loens
bs acquired on a basis of Internationsl competitive bidding by suppliors,
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INTERNATIONAL

PROCEDURE

Forsal loen request, preferably preceded by informal exploratory di scussions. In generel, process-
ing of request falls into two parts:

(a) Prelisinary reviev of the project for which financing 1s requested in relation to the
country's economic needs and potential;

(b) Detalled appraisal of the economic, technical, managerial, organizational, cosmercisel
and financial aspects of the project.

Formal loan negotiations follow i, after these intensive investigations, the project sppeers suiteble
for financing and the country is eligible for assistence.

Agressent is signed by |DA and the recipient. [t becoess effective upon fulfilment ot certain
prescribed condi tions.
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International Finance Corporation - IFC INTERNAT IONAL I
1818 H Street, N.¥.

Washington, D.C. 20433, United States

Eatsblighed: 1956 as an affiliate of the International Bank for Reconstruction and Developaent (18RD)
to help promote the growth of the private sector of developing countries; specialized
agency of the United Nations.

Regbership: 91 countries; open to all governments and members of 1BRD.

Resgurces:  Authorized capital: us§110, 000,000.
Subscribed capital: US$106, 540,000.

ATIYITIES AD FUNCTIONS

Operates as an internstional investeent bank; only intergovernasnte! institution with sole purpose of
essisting internetions! spreed of private entarpriss.

Renge of investaent: 1n addition to developaent finsnce compsnias mainly sanufacturing industry, but
elso tourise and public utilities, and agriculture and services meeting IFC investaent criteria.

In association with private inveators, essists in financing the estebl ishment, improvement end expen-
sion of productive private enterprise.

lavests in privately controlled local development finance companies and provides thes vith technical
assistance.

Nakes loans, invests in equities, underwri tes sales of securities and shares by new or expanding
companies.

Seeks to promote projects that hwe reasonable prospect of eventuelly being suitable for financing
in sccordance with IFC investment criteria by providing financial and technical support in the
preo-investaent steps of such projects.

Resolves its funds and brings other investors into partnership in the trensactions by offering
participation at time of commi tment, and through sales from the corporations portfolio.

Seeks to bring together investment opportunities, domestic and foreign private capital and experienced
asnagesent.

Expects investment pertners to provide managesent and does not essume senagenent responsibilities,

TERNS _AID COWDITION
‘ EVigibility: privste enterprises.

Iavests in loss dovsloped sember countries, vhen mfficiant private cepital is not avellabls on
reasensbls terss,

investaent criteriss eceneaic priority, seundness and profitebility of project. Each iavestaent 1s
onsnined on 1ts merits end in relation to local facters:

() Wo stenderd formuls for teres of investmeni but noraslly cosbination of debt and equity;
(b) No fixed reletionship betveen amount of Toan and squity funds provided.

Fends avallable for forsign sxchenge end local currency expenditures; untied procurmmt.
Shars investaents ara dencainated in the currency of the country cencerned.

Fina) saturities of Tosn pertiens are norsslly swven to tusiva yeers; repayaent usally In senlegnavel
tnsteloonts folloving o grace perisd. Comaitaent foe 1 1 por cont por your on undishureed pertions
of Tomms.
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INTERNAT IONAL

Participation In entarprise is qenerally 1iaitad to under 25 por cent. Normally {nvastaents sre not
less than US$500,000,

IFC does not requirs or sccept governaent guerentess for loens; government consent is sought for every
{nvestment within 1ts territory.

IFC's investment agresments confors to the normal practices of long-tern invastors and contain stenderd
protective covenants.

ROCEQURE

No standard fors of spplication; fnvestaent proposels are subsitted to IFC. Pralininary informstion
includes description of the enterprise; legal status; financial history; present end proposed
operations; amount ond purpose of financing sought; financial forescests of operating results end,
vhere rolevent, cost and availebility of rav aaterisls and othar fnputs; and review of technics!
sssistance or other sgrasments.

IFC ﬁrﬁs closely with enterprise fn further forsulation of investasnts and as » rule sppraises
entorprises on tha spot.

f soudns ) { LTS A T ERE T | \J*f:zh %
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Yorld Food Prograsme - WFP | INTERNATIONA

Vie delle Terms di Coracalle .
Rome, Italy

Eatablisheg: 1961 under joint United Nations/Food and Agriculturs Organizetion (FAD) suspices.

Regoyrces:  Voluntery :ontributions from mesbers of the United Nations and from mesbers md‘/
associate members of FAD: commodities, cash, services. Totel: Us$167,227,91%
ATIVITIES MD FUNCTIONS

The prograsme provides food in support of economic and sociel developaent projects, including indue-
trial developaent projects, es wvell s for emergency ralief.

Food investaent in labour-intensive industriel projects.

ERNS AD CODITIONS

E11gibility: governaents.

Assiotance ts for specific projects. Miniasua size of project: US$200,000 ot current internetiona!
prices for commodities involved; exceptions in certain ceees.

Recipients must norsally sest non-food costs incurred in the country. (WFP takes responsibility for
externe! trenspert.)

Requeste for meeistance ere wbattted by the governaente threugh the United Nations resident
representetive,

After axanination of the project, negetiations take place betvesn the gevernaent and the Pregramme.
An agreeent \s eigned betvesn the Prograses and the gevernaent.

Respenaibility for project execution reste with the recipient governsent, pregress reperts on \uple-
sentation sust be subaitted to the Progremee.

R

1/ ) - 028 itelten Vire (Wly ).
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ADELA Investment Company S.A. REGIONAL
Edificio Pacifico-Washington
Plaza Washington 125

Casilla 207, Lima, Peru

Establighed: Multinational private investment company, incorporated in the Grand Duchy of Luxembourg,
1964, Geographical coverage: Latin America.

Regources:  Authorized capital: US$S0 million,
Total resources: US$185 million (June 1969).

ACTIVITIES AND FUNCTIONS

Makes and develops capital investment in private enterprises in Latin America.
Invests ir private enterprises, assists private investors.

Contribu tes to development of local and regional capi tal markets.

Provides equity capital, engages in debt financing, carries out underwritings.

Provides ser.ices in economic planning, market research and marketing, engineering, sanufacturing,
finance and adeinistration (through ADELATEC: Technical and Management Services Company S.A.).

JERNS AND CONDITIONS
Eligibi1ity: private enterprises.
Teras and conditions are detersined separately for each project.

Investment criteria include adequate market demand for products to be provided, technical feasibility
and soundness of project, financial viability, economic justification and priority of the project for
the developaent of the host country.

PROCEDURE

No standard nethod for submitting investment proposals; prel iminary inquiries to be made at operations
office.

information to be provided includes description of the enterprise, description of expansion on rew
activity, financial requiresents and statement on financing and services sought from ADELA.

ADELA deels only directly with the interested party or authorized representative.
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REG IONAL African Development Bank - ADB
P.0. Box 1387
Abidjan, Ivory Coast

Established: 1964, following initiative of the United Nations Econonic Commission for Africa. Began
operations 1966.

Meabership: Restricted to independent African countries. Geographical coverage: continent of
Africa and African islands.

Resources: Authorized capital: 250 million units of account']'/ (equivalent: US$250 aillion).
Subscribed capital: 217.6 million units of account (equivalent: US$217.8 sillion).
Capital subscribed by African countries only.

ACTIVITIES AND FUNCTIONS

Aims to contribute to the economic and social progress of its sesber countries both individually and
jointly and to promote economic co-operation among thes.

finances investment projects and prograsmes relating to economic developament.
Prosotes fnvestaent of public and private capital for development purposes.
Participates in equity.

Provides technical assistance for the study, preparation, financing and execution of developeent
projects or programmes.

JERIS A CONDITION
Eligibility: eember countries, mtonomous public entities, developaent finance institutioms, private
enterprises operating vithin eesber countries.

Loans are for specific projects, groups of projects, perticularly vithin netional or regional devalep-
sent programmes.

Preference is given to projects which benefit two or sore sesber countries and to privats projects
vith substantial indigenous ounership.

The borrower has to wake an investment from his own funds of approxinetely 50 per cont of the cost of
the project unless speciel circuestances justify a different proportion.

Loans are given when financing; are not readily availgble from other sources on ressonsble terss,
norsally cover foreign exchange cost only and are repaysble in currencies berrewed.

Periods for repsyment vary with tha nature of the project. Grace period nay be granted. Rate of
intarest for losns for industrial plants, public utilities etc. granted out of the Bank's equity
capital approximate to the msrkat rata for internetionsl loans of this type.

Procurement normelly through internationel bidding.

No standerd fors of spplication. Prelininery inquiriss by prospective berrovers st the bank's
hesdquarters.

Basic information to be supplied includes description of the project; sconenic, finmcial and technicel
feasibility; plan of operation for the activity; tota) sstinated cost of the preject vith breckdown
into Yoce) and of fshore costs; siza of the losn; estiseted financiel results.

M sgreement is signed by the bank and the borrower.

1/ This unit of sccount represents a value of 0.88067088 gras of fine gold, i.e. = meunt corresponding
to the present par value of the US deller as recognized by the Internstions) Menstary Fund.
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Asian Developaem! fBank REGIONM
Commercial Center
P.C. Box 176
Nekatl, Rizal, D-108
Philippines

Eatablished: On the basis of proposals made to the United Nations Econom ¢ Cosslission for Asta and
the Far [ast; cosmenced business Decesber 1966

Megbership:  Open to mesbers and associate members of ECAFE, as well as to other countries in the
ECAFE reglon and non-reglonal developed countries that are mesbers of the United Kations
or any of its specialized agencies. Present sesbership is 33 (20 regional and 13 non-
reglonal). Geographical coverage: international membership; werational activities
confined to developing member countries in the fCAFE reglon

Regources:  Authorized capitel: USE1,100 aillion.
Subscribad carital: US§978 million.

ACUYITIES AID FUNCTION
Atas to foster sconomic grovth and co-operation in the reglen and to contributs to accaleration of
sconcaic developamt in dwaloping assber countries of the region, collectively and individually .

Renge of investaent: principally financing of specific projects, vhether foraing part of national,
subregional or regional development prograsses in such fields as industry, agrice) tura, pover and
transportation and communications; financing pre-investaent and feasibiiity studins md project
preparation; making losns to, or guerantees of Yoans to, netional development banks or other sulteble
ontities; and providing techaica) assistence to reglonsl sember countries, thelr whsidiery entities,
or privats entities and alse to regional institutions vhers approprista.

Presotes investsent of public and private capital for developeent purposes.

Ut1112es the ressurces ot its disposal for financing developaent of tha devaloping sember countring
of the regien. .

Meots roguests to ssslat amber countrios In the co-ordination of their davelopamt pelicies and plans.

Prevides technics] sssistance tor the preparetion, finscing snd execution of develepamnt projects
and prograames .

Eligibility: gevernaents of developing member cowniries, my of their agencies, instrusentalitios
or political subdiviatons, end beth oublic and private entitiess snd enterprises opersting vithin such
countries, as well as International or regionsl sqecies or miities concerned vith sconeaic develep-
sont in the reglen.

Mpert fren the provelling rate of interest and comission, the benk charges » cemeitemt foe o the
wéichursod amount of oach loan.

Loans ore ordinerily repeyshie in e currency berreved.

'n ovelysting prejects, the berrover's ecomatc, tochaicel ond finamctsl vidhi ity oad vortene e
relovent Tacters, including Ms sbility to chtain milstence oloauhere on ressenstie teres, ore tben
inte ssoomnt.

Procursamt noree!ly enly fres sesber countries.

::htr‘ fora of gpplicstion; aplications with relovant information sheuld be adiresenr 0 e




REG 1 ONAL Banco Centroamericano de Integracidn Economica
(Central American Bank for Economic integration)
P.0. Box 722
Tequcigalpa, 0.C., Honduras

Esfablished: Under Constitutional Agreement, signed 1360 by the five neaber countries - Costa Rica,
£1 Salvador, Guatemala, Honduras and Nicaragua. Financial organization of the Central
American Economic Integration Programme; began operations 1961.

Regourges:  Total: more than US$250 million.
Authorized capital: US$60 mi111on, of vhich $25 million have been paid.

The external resources originate from loans of international financial organi zations
such as AID and BID; supplier credits of foreign countries (e.g. Belgium, France, |taly,
Mexico, the Netherlands, Spain, Switzerland and the United Kingdom); and from credit
1ros of the commercial banks of the United States (e.g. the Bank of America, Morgan
Guarantee Trust Company, Continental 111inois National Bank and Trust Co. of Chicago.

ACTIVITIES AND FUNCTIONS
in sccordance with the principal objective of proroting the economic \ntegration and balanced develop-
aent of the amber countries, the bank finances exclusively econonicelly sound and technicelly viable
projects. The financial structure of the bank is composed of (a) the Ordinary Fund - meinly for .he
developaent of industrial projecis of regional interest; (b) the Central American Econoamic Integration
Fund - which neets the requirements of the region's physical infrastructurs; and (c) the Housing Finance
fund - for the construction of housing in Central America.

1605 NID COMDITIONS ,
E11gibi11ty: projects or pre-investaent studies that are of regienal interest and concern th follow-
ing investaent sectors:

(a) infrastructure projects;
(b) Projects of long-ters investaent in induetries of rqlml cheractor;
(¢) Co-srdineted projects: specializetion of sgriculture and cattle-breeding;

(d) Projects for financing the extension, sodernization snd isprovement of
mterprises;

(o) Projects releted to the financing of services that are indispensable for
the operation of the cosmon asrket;

(f) Other productive projects aining at creating econoaic links betvesn the
sesber countries and increasing the Contral Americen trade.

Financing 1s asde up to 00 te 80 per cont of the amunt of the investasnt for projects in the private
sector, dopanding on vhether the enterprise \s nev or elr-ady existing, and up to 100 per cent for
prejects in the public secter.

Perticipation in the capital of an enterprise doss not excesd 30 por cont of its capital.
Roquests for credits under US§30,000 sre not considered.

Loans are granted in Contral Americen currencies, in US dollers and in other foreign currencies,
ssoording te the svailebility of reseurces.

LRNCERE
Bo spaatal precodirs; agplications for financing should be subalitted to the bank.




Caribbean Development Bank REGIONAL
Treasury Building
Bridgetown, Barbados

stablished: 1969; signatory Governments and original members of the bank are: Antigua, Bahama,
Barbados, British Honduras, British Virgin Islands, Canada, Cayman Islands, Dominica,
Grenada, Guyana, Jamaica, Montserrat, St. Kitts-Nevis-Anguilla, St. Lucia, St. Vincent,
Trinidad and Tobago, Turks and Caicos Islands and the United Kingdom. The setting up
of the bank was recommended by an economic survey jointly sponsored by Canada,
Uni ted Kingdom and United States and the UNDP.

Rasgurces:  Equity capital USE50 million, payable over five years. Resources committed to the
Special Fund: US$16 million.

Ordinary funds: the ordinary funds include the authorized capital and borrowings from
any sources. Authorized capital: US$50 million of which one half shall be paid in
and one half on call.

Special funds: the Charter of the Bank establishes a special development fund to
provide resources similar to those available from IDA. The Bank may also establish
other special funds on terms and conditions that are agreed upon by the Bank and the
contributor or lender.

To date the United Kingdom and Canada have indicated their intention to contribute each
US$S million over five years and the United States to provide a line of credit of
US$6 miilion.

The Bank is empowered to increase its capital resources by borrowing in world finencial
sarkets.

JCLIYITIES AND FUNCTIONS
To assist regional mesbers in the co-ordination of their development prograsmes with a view to
achieving better utilization of thefr resourcss, making their economies sore conploementary and
prosoting the orderly sxpansion of thsir internetionsl trede, fn perticular intre-regionsl trade,

To mobilize within and outside the region additionel financis! resources for the development of the
region.

To financs projects and prograsses contributing to the devalopment of the region or any of the
regional mesbers.

To provide sppropriasts technical assistancs to its regional mesbers, perticularly by underteking or
commiasioning pre-investeent surveys and by ssaisting in the identification and preparstion of projoct

proposals.

To prosots public sand private investssnt in development projects by, among other neans, alding
financia) institutions in tha region and supporting the establisheent of consortia.

To co-operats and essist in other regionel efforts designed to prosote regional and Yocally centrelled
finsncis) institutions snd a regional aarket for credit savings.

To stimulets snd encourage ths developsent of capital merksts vithin tha regiea.
To undertaks or promots such other sctivitiss as say advancs the purpess of the benk.

JERE A COID\TION
Ordinary funds: depending on the size and ths nature of the project. Special funds: for loans of
Mok dwvalopeental priority with leng saturities, longer deferred paysent end Tover interest rates.

e special procodure; spplications with ralovant inforsation should bs addresasd to the bank.
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REG IONAL tast African Development Bank
13 Portal Avenue

P.0. Box 7128
Kempala, Uganda

fatablished: 1967, as an institution within the provisions of the Treaty for East Africen
Co-nperation by Kenya, Tanzania and Uganda (partner Stetes); began operetions 1968.

Nesberghip: Partner States; Institutions, enterprises, bodi es corporete upon approvel of Governments
of partner States. Geographicel coverage: member countries of the East Africen
Community.

Resourges:  Muthorized capltel: 400 million units of occouﬂt.l/ portner Stetas providing 120 millton

units of account. Loan funds raised within the Comaunity end ebroed.
Funds raised from externel aid agencies designed to promote tha objectives of the bamk.

ACILYITIES AND FURCTIONS
Provides financial and technicel assistance to promote the industrial developamt of partner States.
Provides direct loans for the development of induatrial projects in partner States.

Invests from ita ordinsry resources in the equity cepital of industrial ontorprises,

Guarantees in wvhole or in part loans mede by others for industrial developaent in Cast Atrice.

JERRS AND CONDITIONG

£11gibility: public and private enterprises.

Loans are made for specific projects, 1f financing cannol be obtained elsevhere on resssnsble teres.
Only economically sound and technically fessible projects are financed.

Through 1ts equity investments the bank does not sesk to secure e contrelling interest in the entar-
prise concerned.

Funds are provided either in the locel currency of the country in which ths project s located or \n
convertible currency.

Loans are provided to sssist in aeeting the foreign exchenge cost of a project.

Rates of Interest, charges and repaysent periads very vith the nature of the preject. A coss!iment
fee 1a charged on direct losns. A gusrentes fee is charged In guorenteeing leans. The bak cherges
o conalasion on funds adainistered under 1ts special operation,

Under sach loan contract, the bank requests the right to exerciee all nessssary powers of antry,
inspection, supervision and infermation.

Repaysent is normally made in {he currency berroved.

Mpp!ications for finsnce sust be subaitted te the droctergenaral of the bank. Infereation to be
provided in the first lnstence includes description of the prejest (spensers, losstion, inputs),
sstinated costs, caplitsl structure snd estinated financie! rosults,

A contract is signed by the benk and the berrower.

1/ This unit of account represents o value of 0.12014 gren of fine gold. The present per velue of
the US dollar, os recognized by the Internatisnal Nenetery Fuad, s 0.00087000 greme of tine golé
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Furopean Development Fund REG IONAL
(Fonds turopéen de Développesent - FED)
200, rue de la Lol
Brussels, Belgium

Salablished: 1958, created under the Treaty of Rome establishing the turopean Common Market (European
Economic Comsunity - [EC); confirmed and renewed under the convention of Yaounde in
1964 and 1969. Administrative Division of LEC Commission. Geographical coverage:
associated African countries and Madagascar, overseas countries and territories, French
and Dutch overseas departments.

Resources: 900 million units of account (equivalent of US$300 million) contributed by EEC member
countries.

| AMD FUNCT I
Grants subsidies, soft loans and contributions for the formation of risk capital for:

(a) investments in production and economic and social infrastructure, to diversify the economic
structure of associated countries and, in particular, to promote their industrialization and
agricul tural developaent;

(b) General technical co-operetion or technical co-operation connected vith investments;
(c) Morketing snd sales promation of products exported by assocfated countries.

Grants credits for the purpose of easing situations created by tesporary fluctuations of world merket
prices,

Uses the reserve fund established for special difficulties in exceptional circumstences.

Groats interest subsidies for loans sade by the Europesn Investaent Bank.

JENE MO COMLTION

Boneficiaries for the different fores of aid sre the associated countries; bodies corporates of mesber
countries and of asseciated countries basically nen-profit asking, are of special sconosic interest
and ore subsitted to governsent contrel in the country; asseciations of producers or sinilar institu-
tiens spproved by EEC and the sssociated countries, or exceptionally, the producers thesselves;
regional or intergovernaentel institutions of which the ssseciated countries are members.

Other petential bensficiaries:

() Specialized institutes or organs, or excepiionally, enterprises training speciol ists on others!
account, as well as follows, trainess, or perticipents in treining courses (nen-reisbursable
gronts for gonersl technical co-eperstion);

(3) Enterprises corrying st their sctivitios according te the industrial and consorcial aanapesent
sotheds and sot up os companies in an sasociated country (Interest subsidios, seft Tomns or
contributions to the formation of risk capital, ss well ss nen-reishurseble grants sarserked
for tochnical co-eperation reloted to investoents).

Tores and conditions are deterained individeally for oach preject and stated in the financial
wpresemt.

Loans on specis! conditions sey be granted for o duration of sanimee 40 yoars ond with o grace peried
of wp to 10 yoars. They enjoy faveursblie interest conditions.

« ®D

Projests selocted by the Governmsats of sssecisted comntrion ere prosented to the Community. Atter
onenination, the preject is winitted to the Cosminsion. A financia! comvention is slgned by the
beneficiory and the Cesnlesion of the Evrepoan Communitios.
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REGIONAL European Investment Bank - EIB
(Banque Européenne d! Investissement)

2, place de Metz
Luxembourg, Luxembourg

fsiablished: by the Treaty of Rome creating the furopean Economic Community (EEC); began activities
in 1958. An independent public law institution within the framework of EEC.

Membership:  The six member countries of [EC. Geographical coverage: members of EEC and countrie
associated with EEC.

Resources: Subscribed capital amounts to 1 billion units of accountl/ (uS$1,000 million) of which
250 million units of account are paid in capital and 750 million units of account
guaranty capital. On 31 December 1969, the Bank's combined resources, derived from
paid-up capital, borrowings and accrued profit, amounted to 1,236 million units of
account.

ITLES AND FUNCI!

The activities of the bank in memier countries are directed towards developing less developed regions,
modernizing enterprises in accordance with the requirements of the Common Market, and projects of
common interest to several member countries, particularly major infrastructure projects.

The bank also acts within the framework of the association agreements for Greece and Turkey and the
Yaoundé Agreement for the African and Malagasy States and the associated overseas countries and
territories.

The bank grants financial assistance in the form of loans for various projects including industrial
projects, .

Losns granted to Turkey and part of loans for Associated Countries and Territories are provided from
special resources supplied directly or indirectly by the member states and managed soparstely by the
bank in e special section.

JERS NID CON0ITION

Eligibility: qovernments, locel authorities, public or privete enterprises; losns are granted for
individual projects.

For its ordinery operations interest retes and terss ere fixed by the bank sccording to the prevalent
conditions o) the capltel markets; they vary vith market conditions. Oursticn so fer has been from
seven to twenty yaers.

For sssociated countries, Intersst retes and teres depend largely en the sssociation agresaents;
duration and grace perfods of loans mey be longer snd they sey benefit from rebates of interest.

Dishursenents are node in currencios wailable in the tressury of the bank. The berrever is roquired
te repay the loen in the currencios recelved. A1) Toans st be merantosd.

M
y!bhuudmmﬂdaul.ﬂﬂndﬂum 1.0. o sewat coreceponding
hthvﬂmdhﬁMhﬁuw&thﬂim} fonstery Fund.

i 5
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Fonds d'Entraide et de Garantie des Emprunts REGIONAL
du Conseil de 1'Entente
‘ Secrétariat Administratif
B.P. 20.824
Abidjan, Ivory Coast

fstablished: 1966 by the Governments of the member countries of the "intente" (ivory Coast, Dshomey,
Upper-Volta, Niger, Togo); international public institution with financial autonomy.

!
‘ Resources: Initial capital: CFAI.J bHHon.l/
! Annual payment of member countries; subsidies and contributions, proceeds of

investments, etc.

End of 1973: Ivory Coast 2,500 million CFA

f Dahomey 210 million CFA
| Upper-Yolta 210 millfon CFA
Niger 210 afllion CFA
Togo 120 million CFA

ACLIVITIES AND FUNCTIONS
The purpose of the fund is:

(a) To guarantee external loans of the countries of the Entente, {ssued or contracted for productive
purposes by the Governments, by public or similar institutions, by enterprises having their
hsadqusrters and their main field of activity in one or severe] member countries;

(b) To finance profitable industrial, agricultural, commercial and infrastructure projects.

JERIS AMD COND!ITIONS
The fund only guarantees medium- and long-term Toans for the financing of investments In the field of
industry, agriculture, tourism, commerce and infrastructurs.

The fund will snsure that the financial plan of the investmsnt envisaged doss not contein an excessive
part of loans and that a sufficient portion of the investwent is contributed by the investor.

Projects subaitted to the fund must be supported by technicsl, economic and financial studies.

The country of investaent for which the loan is guaranteed subscribes an endorsesent tovards the
fund.

The ceiling for fund guarantees is 10 times the nominal amount of its resources. WMo project cen
sbsorb more than 15 per cent of the fund's celfling.

Preference is given to investments which are of interest to the sconomy of two or sere sesber countries.

The guersntee avarded by the fund can be total, or limited to a cortsin percentage of the loan
endorsed.

ZARCERMAE
Requests for guarsntess have to be subsittsd officially to the fund through the country of investoent
and under its responsibility.

Before the guerantes Is sverded, the fund signs a counter-gusrantes agreement vith the interested
country.

The borrower has to provide tha fund regularly vith detailed inforsation on the finencial situstion,
the progress and the results of the projects.

17 us$Y - 277.71 Contral AMrican framcs.
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MGIONAL

EROCKQURE

The procedures are very flenidle. 1t is to be noted, hovever, that losns cannot be grented vitheut
the spproval of the government vithin vhose territory the project is to be carried out.

There is a certain asount of leevay with respect to the documentation required in the application.
it sust norsally indicate the smount of the loan requested, the repayment period, the total cost of
the project, the plan of tinancing and the security offersd. The sconomic value of the project must
alse be stated.

i e g AR

§
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Inter-Amsrican Developaent Bank - 0B
808, 17th Strest, N.V.

Washington, 0.C. 20577
Unitad States

Eatablighed: 1959 upor sgreement by ninetesn Latin American countries and the United States; begen
operation in 1961.

Mesberghip:  Member:countries of the OAS; contribution also from other countries. Geographical
coverage: Latin America.

Resourges:  Ordinary authortized capital: US$3,150 mi1lion (paid-in capital $475 aillion).
Fund for special operations: US$2,328 milllon.
Soctal Progress Trust Fund:  US$525 million.

Canadian Fund: US$46, 296, 295.

Untted Kingdom Fund: UsS §9, 942, 720.

Swedish Fund: us$s, 000, 000.
ACTIVITIES ANO FUNCTIONS

Ut1l1zes 1ts own capital, funds raised by it in financial markets, and other avatlsble ressurces to
promote development through the provision of loens and technical assistancs.

Encourages private investaent in projects, enterprises and activities contributing to economic
developaent.

Co-operates with mesber countries to orfent thelr development policies toverds a better utilizetion
of their resources and the orderly grouth of their foreign trade.

JERES AND COWDITIONS
Eligibility: member governments, local suthorities, private enterprises.

Lome sre only for projects in which the borrover has sade or expects to aske a substantial investaent
from his own funds, vhen finencing cannot be obtained from private seurces on ressonghle terss.

Naturities, intereste and conditions of repayment vary according to the purpose and the source of the
funds as followe:

Ordinery capital resources: maturities betwesn 7 and 25 yesrs, grace periods frem 2.5 to 3.5 yeors;
repaysble in the currency borroved; intereat 8 per cent; coanitaent fee 1.25 per cent.

Fund for special operations: maturities betveen 15 and 30 years, grace periods from 3.5 to 4.5
yoers; say be partially or wholly repaysble in the currency of the borrower; interest from 2.25 to
& por cont; service charge of 0.75 per cent may be added.

No special application for loana. Prospectiva borrovers are sncoureged to aske prelininary

tnquiries at the bank's headquarters or at the regional offices. Bastc inforastion required includes
description of the project, total estiaated costs, size of the loan needed and estinated financisl
rosults. In addition, for private firas, inforsation on sfforte sede to secure capital oleovhere and
s quarantes by o private or governaental banking institution era roquired,
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I REGI10NAL welt Fund for Aradb Econenic Developaant
P.0. Bex 2921

Kuwal t

Satahlished: Desod on Lav No. 1571961 as ssended by Lev No. 9/1983 md Lav Bo. 84/1906; cherter by
Matstorial Order, April 14, 1961, Public financial institution set up s auicnensus
bedy; full juridical personsl ity. Adeinistration: besrd - director-genersl. Gemgraph-
fcal coverage: Arab States and countries.

Reasursas:  Mwthorized copitel: KOD200 oiiten
Subscribed copitel: KDBS sii'ton (as of Awgust 1988).

Power to borrov sensy and issue bends within tuica the meunt of caplte! plus reserves,

MINITIES MO FACTION

Assists Arsb countries in dweloping their aconenies and in carrying sut their dovelepaant pregrames
ond projects. Prejects In the senufacturing industry sester olee aligible,

Mobilizes Arsh and forelgn capltal, pudlic or privete, for tavesteet.
Preject appratsal end research on Arab scenestes.
Publications: snmual reperts and loan sgreements.

JENES MG COIDI 1IN
Eligibtlity: public, sixed md private Areb berrovers.
Assistonce is tied to specific projects,

Finaacing of ene preject net te sncoed 30 per cont of 1t tetsl repiremts or 10 par cart of fand's
mthorized copital.

Finenciel transactions payshle and redemnebls 1n fuvelt! @ners.

Projects financed auat be technically and econenicelly seund and sust have Mgh prisrity 1n the -
nea!ic dovelopaant proegramse.

Loans restricted to projects yislding satisfactery return on investamt.
Finencing 110t ted to foreign cost of prejects, lesal costs being finansed snly in eumeptions! cases.

Interost rats is generally frea 3 te 4 par cont p@ yoor, including chergos (service charge: 0.5 b
1 per comt).

Ouration is fres 10 to 25 yars vith defaramt pertods renglag fres I to ¢ yaars, reloted o msiue!
reguireents of cach prejest.

hpplications for fund's sssistence are swbaitted by the berreving gavervaeat or through the govermment
of the potmntial borrower.

A lean agrament 1o concluded betuoen the Fund md the berrewer ssvering teres of pagamnts od reuy-
sents of loan prececds (smunt of Yean, tnterest rote, repayoent mholsle), dasertption of the prejest
financed and obligations of herrover and guaranter related te the ensmution of the projest ond of the
Toen. This agromment is mppimeted by o prentes agroment vith the governaent of the berrover

i1 the berrever s net s gevernment,

1/ 88 - 0.2 Kuvet t! dinar (Wly 1MW),
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Private investsent Company for Asia - PICA REGIONAL
Kokusal Bldg. 924

12, 3-chome, Rarunouchi, Chiyode-ku
Tokyo 100-91, Japan

aidlishad: ovitinational corporation, incorporatad in 1968 in the Republic of Panams, operations
began in 1969. Geegraphical coverage: developing countries of Asia.

Mamursas:  Mwthorized copital:  USHAO aillion (paid-in capital USHIE aillion as of 31 December 1960).

JALILLUS M0 FRNCTIOS

Devalopaent of and imvestaont in privata business opportunities in the devaloping countries of Asia.
Provides the following services to private investors:

fqity caplital for nev and existing enterprises;

Long and medive-tera loan financing for nev and existing enterprises;

Technical and professions! anelysis and advica;

Undoruriting and omnsgement of the ssla of securities;

Arranging financing for Aaian enterprises vith ather investers in dwvaleped countries; .

Obtaining ether investaent partners for enterprises spproved by the conpany; |

Consultations with potential private investors in Asie with respect to prevailing investeent |
condl tinne; |

Conducis surveys snd fonibility studies for (dentifying prejects;

Provides technics! ond snagerial sssistence to enterprises in vhich it invests.

[ligidility: peivets entorprises. Torws and conditions vary sccording to preject.

elicotions sheuld be wheitted te the company. Detallod questiomaires will be sent to the
wlicants.

Seisission of nov ivniomt idoas are welcemed; the company wil) acsist in transferaing these idess
inte forae! fawestomt projacts.




REG IONAL Société Internationale Finencidra pour

Tes Investissements at 1a Dévaloppesent
on AMrique - SIFIDA
Luxembourg, Luxesbourg

To be sstablished in 1970.

Besbership: Financial and othar corporata bodles drawn from Europe, Jepan and North Aserice.
AMricen Developaent Bank,

Ragources: Muthorized capitel: US§S0 afllfon.
Capital to ba paid in: USHIZ.5 alllion.

ACLIVILIES 0 FUNCT IO

Participating in nev and expanding enterprises In independent and develeping African countries.

Providing equity capital, and sedius- and long-ters loans, stand-by credits, guarantess and other
facilities.

Promoting end orgenizing joint ventures in co-operation with local end foreign investors and
sanufacturers and financtal organizations.
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AUSTRIA

EXPORT CREDITS

STRUCTURE

Credits for the acquisition of capital goods may be obtained from Austrian exporters (supplier
credits) or from commercial banks or from the Usterreichische Kontrollbank Aktiengesellschaft (buyer
credits).

Mediun-term supplier credits may be refinancec for a maximum of three years by the Osterreichische
Nationalbank (Central Bank).

Long-term credits are financed by the Osterreichische Kontrollbank Aktiengesellschaft, established
in 1946, for services to the credit community. These credits may be given either in the form of

refinancing credits to the commercial banks for either supplier refinancing or buyer credits, or in
the form of buyer credits directly extended by the Osterreichische Kontrollbank Aktiengesellschaft.

For financing the acquisition of capital goods for developing countries a special refinancing scheme
has been established. Resources originate from contributions of the Austrian Government, commercial
banks and borrowings of the Osterreichische Kontrollbank Aktiengesellschaft on the national and
international capital markets.

1 10NS

Financing covers goods and services of Austrian origin.

The supplier is obliged to cover part of the risk; the maximum cover available is 90 per cent of the
outstanding balance on credit (B0 per cent of the balance can be refinanced with the Osterreichische
Nationalbank). In special cases a 100 per cent financing of the credit balance can be provided in
casm of buyer financing.

The buyar is expected to provide a guarantee from a cosmercial bank, or from the central bank or
government of his country.

The buyer is expected to make a down payment of about 20 per cent of the contract value.

The guarantee is provided by the Usterreichische Kontrollbank Aktiengesellschaft as agent
of the Ministry of Finance.

The interest rate in the case of refinancing with the Usterreichische Nationalbank is 5.25 per cent
(costs of guarantee included). For longer-term financing under the speclal refinancing system for
dwoloping countries the rate is 5.5 per cent (guarantee costs included). Maturities for refinancing

with the Osterreichische Nationalbank are a maximum perfod of three years; for longer-ters financing
i up to ten years repayment perfod (plus two years production period).
{ PROCEQURE

Agreement between the buyer and the Austrian exporter.

The supplier is required to obtain a credit insurance from the Usterreichische Kontrollbank
Aktiengesellschaft in case of supplier credit; in case of buyer credit insurance is required
for the risk of a commercial bank of the Dsterreichische Kontrollbank Aktiengesellschaft.

It fs advisable that contacts be established simultaneously between (a) the buyer and the supplier;
(b) the supplier, his Austrian bank and the Usterreichische Kontrollbank Aktiengesellschaft; and
(c) the buyer and his local bank.

Contacts between the buyer and the supplier may be' establ ished directly through the foreign and the
Mustrian bank.

Eligibility for financing or refinancing under the scheme for developing countries fs exained by a
special comaittes.
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BELGIUN

| £oR1 CREDITS

AINCIVE

Aasociation pour 1a Coordination du Financement ) Moyen ierae des Exportations Belges (Credit-
export), a non-profit associetion, exsmines requests for medium-ters financiry of exports 1t its
decision is favourghle, financing is provided through a "pool®, the resources of which asount to
BFRIS, 000 million,=/ 50 per cont of vhich \s provided by three credit institutions of the public
sector and 50 per cent by thirteen comaercial banks.

Ay bank asy introduce requests for credit provided ft undertakes to submii to Creditexport for its
advice all requests for financing of BFRS million and above in vhich repayment is to be spread over
a period of more than two years from the date of receipt.

JERIS AMD CONDITION

Finsncing covers goods and services of Belgian origin.

The operetion sust be insured with the National Del Credere Office (Office National du Ducroire) or
snother credit insurance institution.

The insursnce covers credit risks up to 85 per cent for supplier credits and 95 per cent for credits

to the foreign country directly (financial credits and buyer credits). An insurance premiue is payable.

The buyer sust normelly obtain a guerantee from a bank in his own country. The foreign buyer must
usuelly meke an initial down paysent of 20 per cent of the value of the contract.

Finencing s limited to medium-ters credits.

interest rates vary according to the duretion of fhe credit and whether certain vell-defined condi-
tions are fulfilled:

(a) Easy rate (bank commission included): applies to credits receiving the guarantee
of the Nationel De) Credere Office and the approval of the National Bank of Belgiue.

Finsncing up to a five-year maxioun: 7 per cent per year

Financing for more than five years: 7.25 per cent per year,
applicable from the
first yoar.

These retes are incressed by 0.10 per cent as long as there is no unconditional transfer in
favour of the bank of benefits under the Del Credere policy.

(b) Ful) rate (bank commission included): applies to credits not receiving the guarantes of
the Netional De) Credere Office or approval from the National Bank of Belgium (these are
exceptionsl casea).

Rate for the first five years: 17.90 per cent per year.
Rate from the sixth year: 8.15 per cent per year.

The rates quoted above are those in effect on J July 1969; they are subject to chamge,

It ia the responsibility of the banker to introduce the requeat for finencing to Creditempert on the
basia of the data supplied to him by the exporter.

1/ Usl - 50 Belgian francs (Jly 1970).
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The bank may, depending on the progress achieved in the discussions betveon emperters and faperters,
request oither: advice on the question of principle (involves no cesaltment on the port of Credit-
export); a promise of credit with or without the fixing of an interest rate; or o refinencing crodit

(1¢ the tronsaction Is concluded).

in sost cases, the sachinery for the sedius-ters finencing of exports is wpplior credits. The instry-
aent |s generally & bi1l drawn up by the exporter snd addressed to and sccopted by the buyer. Rills
sust noreally be sede out In Belglan fremcs and doniciled for paynent In Belgive. In the cese of bills
sede out In forelgn currency, the experter is asked, for the purpese of nebilization of funde frem the
pool, to aghe drafts in Belgion framcs to oniivalont smsunt on the Belgion bamk.
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SOURCES OF FINANCING IN BELGIUM BELG UM

Compagnie Lambert pour 1'Industrie et Ta Finence
24, avenue Marnix
Brussals

fatablighed: 1953; limited company (société anonyse).

Rassursas:  Registered cepitel: FB2,415 aillion. /
Net assets (31 December 1968): FB4,000 aillien,

MUULES N0 EUACTION
Throo groups of activities:

(a) Benking and financial sector (the Cospagnis Lembert provides oll the cepitel
of the Danque Lambert).

Commercial bank activitiss: finencing of sxternsl trade operations; verious
fores of credit; transactions on steck. (esues, teking firs and placing of
loans. Administration of portfolios and collective investoent funds. (ssue
of besrer varrants for shares of forsign companies. Lend certificetes. Direct
or indirect participation in vericus developaent banks. Participation in
dovelopaont companies in Africe through the Société Financidre pour e Pays
Outre-fer. Poarticipation In verious international banks snd finenciel con-
corns (Dorliner Handolo-Gesellschaft, Five Arrovs Securities, World Banking
Corporation, Compagnie & Nord, Banque Natfonale ¢'investissement pour 1o
ﬂnl’m! industrisl, Cospagnie internationele do Crédit b Moyen Torse
ate. }.

Activities in relation to onterprises: esteblishaent, eselgesation, retio-
aslizstion or developaent of enterprises. Advice in finsncial wmatters;

(b} Neal preperty secter;

(c) Porttelie of shores in verious industrial snd commercisl ventures, including
swbstantial perticipstion in the energy secter, 5.9. petreloua and the
olectrical industry.

Very sccording to projoct. Grants short- nd sadive-tere cradite (esdtua=torar thres teo seven
yoors). interest rate varios sccording to the lomth of the repayont peried.

igplications for supert crodite are to Do ovbaitted to Mhmﬂ.y fny sther applicetion for
fismcing Is to b winitted to Dungee Lasbert.

m: frams (Nly W),

3/ Yo elgien, smport sredite.
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BELGIUN Société Générale de Banqus
3, Montagne du Parc
Brussals

fatablighed: December 1965 as a result of the mergar of the Banque de la Société Générale de Belgique,
the Société Balge de Banque and the Banque 4'Anvers.

BReagyrces:  Cepitel - FB.3,500 omlon;l/

Reserves - FB.2,613,075 million.

ALLUTIES MO FUNCLIONS

Nesber of the Asgociation pour la Coordinetion du Finsncement ) Noyen Terme des [xportations Belges,
"Cred| tlxport'.z Perticipates In the pool specially created for sedius-term financing of ewperts.
Participates in tha granting of brosd-purpose credits (supp'ier credits, direct credits sbroed or
buyer credits).

JEB O CORDITIONS

The participeting establishaents must submit to Creditexport for 'ts sdvice ol requests for financing
of BFRS elllion and above In which repaysent is to be spread over ¢ peried of sers then twe yeors free
the dete of delivery.

Financing is lieited to eedius-ters credits.

Intorest retes vary asccording to the duration of the credit and vhether cortain woll-detined conditions
ore fulfilled.

(a) Easy rate (bemk commission included) applies te credits receiviag the guersntes
ol the Natienal Del Credere Difice and the sppreval of the Netional Bask of
Belgive.

Financing up te a five-yoor aanimue: 6.25 por cont por yeor.

Financing for mere than fiva yoors: §.50 por cont por yoor,
weliceble free the
fiat yoor.

These rates are reduced by 0.10 por cont o8 soon o8 there is an unconditions! trensfer In favewr of
the bank of banefits wader the Del Credere pelicy.

(s) Ful) rate (bank commission included) appiios to cradits met recolving the
wermtes of the letions! Dol Credere Office or woreval fres the Natiens!
Bark of Dolgiva (these are rather enceptions! cones).

Rate for the first five yoare: 1.05 por cant por yoor.
Rete fres the sinth yoor: 1.0 por cont por your.
The rates qoted sbove are these In offect on 0 Bovesher 1900; they we whjest to changs.

1t 1s the recpensibiiity of the basher te Intreduce the roguest for financing o Cred! o the
besle of deta mppliod to Mo by the esperter. | Creditonpert's conditions for oligibilityd/are ful-
filled, the bask nay, dapending on the progress schioved in the disevesion botvesn ~wperters od

1/ 80 - % belgien tranes (N1y 1090},
b S% Delgive, ampert cradite.
¥
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sELG N

faporters, roquest of ther sdvice en the question of principle (1avelves no cossitaent on the part
of Croditexport); o preaise of credit with or without the fixing of an Interest rate; or o refinanc-
. Ing crodit (If the transection 1s concluded).

In sest coses, the nachinery for the sedive-ters financing of enports is supplior credits. The instre-
sont fo generally o bill drawn by the exporter and sddressed to and accepted by the buyer. Bills must
noraally be sade out in Belgian frence and desiciled for payment in Belgive. in cose of bills sede
st in forelgn currency, or of the issue of promiseory notes by the foreign buyer, the exporter fo
ssked, for the purpese of sobilizetion of funds frem the pool, to sske drafts in Belgian france to m
oquivelont smeunt of the Belgion Dank.

Financing takes the fors of o rediscount by oll the participants in the pesl, ssch in prepertion to
its quate In the poel, of bills drown by the euperter and sddreised to Ms foreign buyer, or any other
Instrusents for the asbilizetion of capitel. The bills beer the blask endersesent of the sutablish-

omt initiating the tramsection.

The billg rediscounted by the pes! are entrusted te the Secifté Nationale do Crédit b 1industrie,
vhich acts on behalf of the peol for the purpese of the actual conduct of sperstions, and to vhich
certeln povers have boon granted.
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Imlml Sonque ds Paris ot dos nglﬂqluc
e deos Colonios 79-1)
8 1000 Brussels

falshlinhad: 1988, by emelqmation os o Belgien 11nited conpany (ascidss sonaune)-

Mascas: Cetta): F6.1,00 omm.‘l/
Rosr.ves: FB.187 ot} fon.

JCLILLLIS A FUCLI0

Resber of the Assecistion pour 1a Coordination & Finencesent ) foyen Toree dos [pertstions Dolges
Creditenport®, posl creoted for aadive-tere tinancing of oquipaent enperts. Bermelly credits ore
Sede wallshle to the Delgion wepliors but in cortslin conos buyer crodits o= so-called *frapovert
crodits® con be arrenged vith the foreign taperters or financisl Institutions.

For projocts oith components fres variows cowntries, » slution 00y be worked aut through the Paribm
o,

Torss and conditions are thess of *Croditenpert® for Molgim oquipaont. In cortsin cases o interest
rote reduction say be shtained frem the Selgtian Sovermaent.

N
& weciol procodure. Roguests channellod through the Dk,
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CANADA

EXPORT CREDITS

The government-owned [xport Deveiopment Corporation (EDC) vas established to facilitate and develop
oxport trade by provision of Insurance, quarantees, losns and other financial faclllities to meet the
d11ferent needs of Canadian exporters. [OC began operation in October 1969, succeeding the Export
Credits Insurance Corporation,

fuactisss 81 LOC

Te insure exporters wainst non-payment by forsign buyars for credit or political risks beyond
the control of elther of the contracting partles.

H Te Isswe apprepriste quarsatess to facilitate tha financing of eport sales.

To scke loans to foraign buyers of capltal goods and major technical services - related to
oquipsont or not - for which axtended credit terss not available from regular cossercial lenders
are required.

le ineurs Conadian forelgn (mvestment against loss due to non-cosmercial credit risks.

JUNL ML CORLLIOR

Lmect ccadits lasncencs

fs (0C insurance pelicy pretects an snperter against commerciel credit risks (such ss insolvency of
or Gofwts by a foreign buyer) and pelitical credit risks (wch as exchange, tramsfor dificultios
or war or revelution in the buyer's country). Pelicies are issued on a co-insurance besis, vith EOC
sorsally ssousing 80 per cont of the rish end the buyer 10 por conmt. /ﬂn saxioue lighility EOC may
sssune in relation te contracts of insurance is Canadion §! Nlliu.l

[nport credite Insurance s waildble te cover the following classes ! emports: conmaer and cepited
oo, the readering of o senagerie]l, enginsering, consiruction, serheting or siallor service; the
sale or licomsing of any right in a patent, tradeserh or copyright otc.

Seversl types of policios are wallable, daponding upon the business to be (neured. Ihe nain types
e s follow.

Consuser goods policien: M o rvle, blashet pelicion are swed to cover an sxperter's mtire short-
tore spert credit sales for one year, enciuding these sale speinet irrovecable lotters of credit or
theoo pald for in afvance. Sales te Buyors in the United Stetes aey slse be onc luded,

Copite) goods pelicion: A policy is Iswed to cover o individeal contract of sale of cpitel ode
weh o sirereft, plont sqipaont, locenstives, hoary sschinery otc., oade o sodiva-crodit teres.

Service policion: These pelicios are lonued te cover ongineering, tomstruction, techaical or other
sorvices contracts botveen Canadim tiras and parvems In sther countrios whe have agreed to purchane
weh wrvices.

Ie fasi)itate o exporier's aned to finance for cupert, (BC vill agree to poy to oy chartored bk or
ather fiagncis! instittion e pracosds of any clale paysble vader o policy; the smerier ogy asiee
@ tndivideal 411 te M besher, or e ney oche s Mlashet msignuent of his forelgn meovate resoivible.

Sacmiass to tiameis! laaliiniiss

65 ey oloo provide unconditionsl guarantess to o chartersd bask or to any pereen v mrees to thamme,
vitheu! recoures, a0 inoured sodive-tera amport sale. urentons ooy slee b glven in renpect to bamh
or other 1oam sede to foraign uyers of Cunedion geods ond services.

)/ Conation ol lar cachangs rote has boen vepegged since | Jume 19,
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CARIDA
Leng-tere fingpcing

£0C provides long-ters loans to foreign buyers for large capital projects purchesed from Conada when
extorded credit terss sre requirad and norsal cossercial credit is not avallable. The projects sust
be substantial in value, normally Canadian ! aillion or more. lhe maximus liability EDC may assume
In this connexion fs Canadian $800 million.

EDC aay provide loans to national development banks and other similar financial Institutions abroad
for re-lending in their respective countries to finance the purchasa of Canadian goods and services;
it sey also financa major services (but not feasibility studies) supplied from Canada even wvhen thesa
ore not directly assoclated vith equipment supply.

interest and other cherges levied by the corporation will generally reflect the cost of money to it,
téking Into account the need to meet cospetition in particular ceses and to provide for the operating
expenses of financing facilities.

faraien {ovestasnt jomcance

OC may, vith the approval of the Governer in Council, insure Canadisn investaents in foﬁlgn countrios
sgainst broad non-cossercial risks of loss from expropriation or confiscation, wer or revolution, or
the insbility to repatriate capital or eornings. initially, such insurance is restricted to lesser

doveleped countries. A ceiling of Canadion 50 aillion for 1isbilities under this facility is provided,
wd cover |s restricted to a sexisve oi fifteen yeors and to nev investaents only.
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SOURCES OF FINANCING IN CANADA

Bank of Mentreal
P.0, Box 6007
Rontreal

Satahlishad: '917; s Consdian chartered benk.

Sassurcas:  Assets exceed Canadian 1] bmm.l/ Y
Rinority participation, asong others, in: ADELA Investaent Compeny S.A.

JMLLLIE N0 CUCLIOS

A1) banking business including, asong others:
(s) International finance for sxports and inports (buyer and seller credits);

(o) Consortiva finencing;
(c) intor-bamk crodit sprecaents.

LN MR LIS

Vory cmﬂ} te projoct; expert credits vewally rewire insurence with tapert Oevelopaent
Corporation

AR
Eaguiries concorning the fisancing of ladustrial prejects sheuld be directed to internstions! Oash
Otvision, Need Office. Cach prapesel is dealt with on its oun serits and is whject b odldiliy

of funds. Owmelepasnt toams ore generslly In the sedive-tere remge.

)/ Comeien @)1 snshange rote hes boun sapegpes sieee | Jone 1000,
J/ Ses fugionel Sevress, LA tavestment Company 3.4

o e




Canedlon leperial Bank of Commerce
25 King Street Vest

Toronto

Laishlishas#: 1087; o Canedion chortered bank.
1/ :

:  Mssets exceed Conadion §9,000 aillion.=
(Capita), rest account and undivided profits: Cansdien §372 aillion.) p

ALVILC AR T 08

Provides all usual commercial banking <ervices including axport finence.

Vory sccording te preject.

s forne! procodure.

i
3

S

3
t
|2
&
i

Jwany damgee sbwre] sl NG

J/ Costten Gitar cashange rote s bom wpepeed stnce | Jone 1N,




Cenadien International Development Agency
15 Albert Street
Ottava 4

Establighed: 1960 by Order-in-Council; government agency for Canadian Government foreign economic
assistance.

JCLIVILIES AND FUNCTIONS

Mekes loans in Canadian dollars; assists in financing development assistance projects; pre-investment
surveys; purchases of commodities, goods and services.

L]

11

Eligibility: governments, government agencies, public corporations. Privats snterprises may receive
loans that are underwritten by the government of the recipient nation, or if the government of the
recipient nation is in partnership with the private enterprise.

Canadian dollar loans are made for purchases which specifically relate to development; procurement
s normally linited to commodity goods and services of Canadian origin.

Canada provides two types of development loans, interest free loans and loans made at 3 per cent
interest. Generally, the interest free loans have a grace period of 10 years and a maturity of
S0 years, and the 3 per cent loans have a grace period of 7 years and a maturity of 30 years.

EROCEQURE

There are no specific application forms.

Moplications should be submitted to the President of the Canadian Internationsl Development Agency
or to the Cenadian mission in the appropriate country.

The required prelininary information includes the emount of the lomn requested, the use to be made of
the loan, a description of the project and prelininery studies made.

Loen agreements are signed between the Government of Canada and the government of the recipient
country. ‘




- 52 -

CANADA Roy West Barking Corporatior Limitad
P.0. Box 4889
Norfolk House
Nassau, Bahamas

fstablighed: 1965 by Canadian, British and US banks. Incorporated under the laws of the Bshama
* |slands.
/

Resources: Paid-up capital $B17,160,000 - Assets: 33175.500.000.'l j

Subsidigries: Trust Corporation of Bahamas Limited.
Finance Corporation of Bahamas Limited,

ACTIVITIES AND FUNCTIONS

Provides medium-term development financing.

Through its subsidiary Trust Corporation of Bahamas Limited, provides ssnagement services end
trustee functions for corporations etc.

Assists in a wide range of development projects.

Provides financing for: manutacturing or processing industry, transportetion, coenstructien, teurist
and other service fields etc.

Participation in the equity of the project being finsnced fs considered in cortain circuastances.
However, the corporation doss not wish to obtafn a sajority equity interest {n en spplicant's business.

Provides assistance in the form of leasing of equipment and plant, as an al ternative or in comcert
with other types of financial assistance.

LIRS A0 CONDITIONS

Finance is considered for periods of from tuo to ten yesrs.

Size of loan: normally from §825,000 to §81, 750,000 (in special circusstances the upper liatt sey
be varied).

Currency: the currency fn which a loan is made is dictated by Exchenge Contrel Reguletions.
Loans are made in US dollars to non-residents in the scheduled territories (sterling ares).

Repayment: terss vary sccording to the project. Nersall, asenthly or quarterly froquencies are
considered. In nev ventures, nodifiad paysent during the carly yoors (s considered.

Rate of intersst: varies sccording to the prevailing esrket conditions. Rates slse vary vith the
velue of the security offered, the sarning capacity and future prospects of the preject,

Security: varies sccording to the project. The sajority of leans invelve o firet charge, cortgepe
or debenture on fined sasets (i.e. lond, bullding, sachinery otc.); Insurance on the 1ife of the
principals, and persenal or corperate guerantess say be required.

Basic roquirenents for prejects to be subsitted te the corperstion:
(a) Proven ssnagesent ability;
(b) The preject sust be adeguately cepltel ized;

(c) The potentinl sarning power of ¢ projoct sust be sutficient to servica the prepesed financing,
Toaving o ressonable sargin of prefit stter allouing for such 1400 & future nesdy, sover for
dopreciation ofc.

1780 <) dehanion deller (N1 1OM).




Mplications for finance are to be submitted to the corporation.
dpplicents will be Invited to complete a deteiled formal spplication,
A offer of finance setting out the terms Is then subaitted by the corperation te the applicent,

A negetation foe 1s applied to sccopted prepesels.
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MDA The Roye! Rank of (anada
Plece ville Marie
Montres!

Lalabliahgd: 1869; a ‘anadian chartered bank.

/
Beasurcas: Assets exceed Canadian 110,000 nHHon.‘l’ (Capital: Comedion $375 atllion, tncluding
rest account and uadivided profiis. |

ML AR TUNCTIOR

Gronts loans for the purchase of goods in (enada; mortgages, investaent dealer, gevernment loens etc.
Also grants loans for financing Cenadian exports including firancing of exports in conjunction with
faport Development (orporation. Accepts demard, sevings and fixed ters deporits. Letters of credit,
satekeoping wd credit intormation, General banking business In (anede and 20 other countries.

JIAE A0 CON0LLIOE

Vory sccording to project.

Mpplications 'or firarci g are 'c be s.beitted to the barh, Inforsation peraitting o prelininery
investigation ot a project she.id Include a description of the project to be financed, description
of the compeny including firancial prejections, sudited finencial statese~ts, serket situatien,
snpected financial rosults and capite) requirements, Alse, warepriste fosidility studios ond besk
references.

1/ Conetion ¢oller sxchonge rete hes boon vapepged sinee | Juse 1970,
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CZECHOSLOVAK 1A

EXPORT CREDITS

AIRUCTURE

Export credits availsble for the acquisition of cwpital gooda:
State credits: granted vithin tha frasevork of bilateral co-operation agreements.

Lommaccial coadifs: provided by the forelgn trade organizationa (autonomous 1ugal wtities); each
organization specializes in a particular category of goods.

Credits ars financed by tha Caskoalovenské Obchodnf Banks, a.s. (cossercial bank).

Established: 1964; supervised by Miniatry of Finmnce.
Besources:  Cepital: Kos.700 al"lon;l/ shares heid by State Bank, forsign trade organizations,

induatry.
Back credits
Enport Credits ara usially supplier credits, 1n sone cases buyer credits.

JIRE A0 COMDITIONS
M: conditions are determined by the gressent. Interest rats is 2.5 to 3 per cont;
ssturitios are sight to twelve years.
Repaysent is carried wt vithin the frasewerk of clesring and payments agressents or in comvertibla
currency.
t conditions vary accerding to project. Nediwa-ters credits: one to five yeors;
Tong-tern credits: gmerally up to twelva yesrs. Interest rate la spproxisatsly 6 per cent.

The buyer ia expected to aske o down paysent of 5 to 30 per cont at the signing of the contract and
a aiailer paysent at delivery.

The buyer is expected to provide a guarantes fron a bank in his country. |f the gusrantes connot be
provided the credit wst be inmured with the insranca company according to tha conditions of the

contract.
Repaysent is carried wt vithin the framevork of clesring md paysenta agressents or in convertible
currency.

RS
Siaie sragits: bilateral governaent megotistions.
¢ contacts are to be established betvesn the buyer and the forsign trade orgenize-
tien. ons are corrled out directly betvem the buyer and the organization.

The organtzation nersally consults the Ceokeslovenské Obchodnf Banka, a.3. and seeks Insurance ui th
the Stétn? Po)iTtovaa (State Insrance Institute of Czochoslovakia). Maximus Insured is 90 por cont;
only consercial rishs we covered.

V&R - 1.20 Crnchonlovikin horuass (July 1950). |
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CZECHOSLOVAXIA

TECHNOEXPORT
Prague 1, Viclavské néa. 56

SKODAE XPORT
Prague 1, Viclavské ném. 56

STROJEXPORT
Prague 1, Viclavské nem. 56, P.0. Box 662

iNVESTA
Prague 7, Dukelskch hrdinu 47

STROJ {WPORT
Prague 1, Viclavské nda. )

Kovo
Prague 7, tFida Dukelskfch hrdinu 47

RERKUR A
Prague 7, Dukelskfch hrdinu 47

MOTOROV
Prague 7, Dukelskfch hedinu 47

OM 1POL
Prague 1, Vashingtonova il

PRAGOTRVEST
Progue 9, Csskosoravskd 23

1/ This 1s net intended to be an exhaustive list.

Eoreiqn trade erqanizaiions
1o Gaechoslovarig?

Complete industrial plants, machinery:and
equipsent for chemical industries, paper
and cellulose industry, food industry.

Power engineering and metal lurgical plant,
equipaent for the manufacture of machines
and instrusents for foundry, electrical,
textile etc. industries

Machines and industrial plants, electric
power distribution equipment, hydraulic
installations; mine equipment: extraction
and ore preparation stc.

Nachinery for clothing and footwear industries.
Nachine tools, glass and woodworking machines.

Precision engineering products; samfacture
of radio and television receivers etc.

Vorkshop tools and equipment, service
oquipamt etc.

Light engineering products, sgriculture!
sachinery atc.

Redio-chenical laborateries, transpert
sircraft, sirport equipsent otc.

industrial plants, sachinery equipsent.
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DENMARK

[ exporr caconﬂ

SIRUCTURE

Export credits for the scquisition of capital goods are financed by the commercial banks, e.g. Den
Danske Landmansbank, Privatbanken i Kjgbenhavn, Kjfbenhavns Handelsbank.

Refinancing may be obtained from the Denmarks Natfonalbank (in the form of credit certificates) for
sediua-tern supplier credits of a minimum amount of Kr.1 miilion.1l/

Long-tera export credits guaranteed by the Ministry of Commerce under provision of the Act on Technical
Co-operation with Develaping Countries (1962) may also be refinanced by the Densarks Nationalbank.

Guarantees {comsercial and political risks) are issued by the Export Credit Council. The Council
also assists Danish firms in the financing of their exports by guaranteeing bank loans raised for

export purposes.

JERS_AND CONDITION
Financing noraelly covers goods and services of Danish origin.

For medium-tern credits the supplier must obtain a guarantee from the Council before applying to his
bank for financing.

The supplier must cover part of the risks; insurance covars 80 to 90 per cent of the transaction.

The buyer is required to make a down payment of about 15 to 20 per cent of the value of the export
contract not later than on delivery.

Maturities are up to five years; interest rate is 7 to 8 per cent: insurence premium is 0.5 to 1 per
cent per year. (Exemption from insurance premium may be obtained. )

For long-term credits granted to developing countries, these must norsally secure a government or
bank guarantee. (Condition: goods provided must fors part of the development scheme of the country
and require a credit period longer than normal for ordinary export credits.)

Special facilities for quarentees include an extended period of seven to fifteen years, exemption from
premium, higher risk coverage (90 to 95 per cent) and no requirement of cash down payment.

L investmont guarantees are granted by the Minister of Foreign Affairs through the Board of Technical
Co-operation with Developing Countries to Danish fires in connexion with direct investaent. The
investment should further the development of the country; the recipient country must state its approval
of the proposed project.

Maximua duration of guarantee is fifteen years. The investor is charged a risk presius of 0.5 per cent
per year and must bear a franchise of 10 to 15 per cent himself.

Agreement betusen the buyer and the Denish exporter.

The supplier must obtain insurance with the Export Credit Council and sust noraally obtain a guarentes
from a commercial bank in his country.

It 1s advisable thst contacts be established sisulteneously betwean (o) the buyer and the supp! for;
(b) the supplier, Export Credit Council, the Danish comercial bank; snd (c) the buyer and his loce!
bank.

1/ s - 2.0 Denish kroner (1y 1970)..
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DENRARK SOURCES OF FINANCING IN DENMARK

The Eest Asiatic Company, Ltd.
2 Holbergsgade
Copenhagen K

Satablished: 1897 as Vimited cospany. Geographical coverage: Asia, Latin America, Africa.
Beagurces: Copitel: Kr.150 amion.l/

ACLIVLLIES ANQ FUNCTIONS
Undertskes capital investments. Range: samufacturing industry, including food induetry, iron and
stee], machine, te-‘iles, vegetable oil, forest, plentation, pharssceutical industries.

Other activities include shipping, trading, plantation, cultivation and forestry exploitation.

JEBE_ A0 CNOLLI0R

Vary sccording to case, as do the investment criteria. A majority interest in the equity is normelly
sought. Streight financing without equity is generally not considered.

EAOCENUEE
Varies according to cese. Requests are to be subaitted to the company.

e
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The Industrialization Fund for Developing Countries DENMARK
Fredericiagade 25
1310 Copenhagen K

Cable address: Investfund

Establighed: 1967 by Act of Parliament; non-profit self-governing institution.

Regources:  Supplied by the Denish State. During the first five-ysar perfod sbout Kr.150 nllllon“'/
s expected to accrue to the fund.
ALIVITIES AND FUNCTION
Promotes investments in developing countries in co-operation with Denish industries. Participates in
joint ventures by subscription for shares, granting of loans and guarantees. Also gives financial

support to feasibility studies or other surveys, which have to be undertaken to establish the viability
of a proposed investaent.

JERS AND CONDITIONS

The Tocal investor in the developing country is expected to contribute part of the required capital;
the Danish industry contributes pert of the required cepital; the remeinder of the cepital is
contributed by the fund. The fund's perticipetion does not normally excesd 30 per cent of the share
capits] (alvays less then the participetion of the Dsnish industry). Financing by shares snd loans

by the fund does not normelly exceed 50 per cent of the total share capitel required. The fund usually
vithdravs from the project six to eight years after the comsencement of the venturs.

Mplications are normally mede by the Danish enterprises wishing to invest in developing countries.
The fund may assist in locating potentis! partners in the developing country. Applications msy slso
be made by entarprises of developing countries, in which case, the fund sssists in finding a suitsble
Danfsh partner. The fund's perticipation in any joint venture is subject to spproval by tha cospetent
suthority in the developing country.

J/ B8 - 2.50 Dantsh krener (Jly 10%0).
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FEDERAL REPUBLIC OF GERMANY

EXPORT CREDITS

SIRUCTURE

Export credits for the acquisition of capital goods are financed by:

(a) Ausfuhrkredit-Gesellschaft (AKA - Export Credit Company), for medium-term supplier credits;
private corporatfon, established 1952; consartium of German banks.

| Resources: credit 1ine by member banks; credit 1ine by the Deutsche Bundesbank
(central bank).

(b) Kreditanstalt fur Wiederaufbau (KW), a p.blic institutior, established 1948; for
supplier and buyer credits, long~ and medium-tern.

Only short-tern credits are normally granted by commercial banks.

R
Financing covers goods and services of German origin,

Finencing s granted only to the extent that claims are insured by the federal insurance company,
Hermes, i.e. in general up to 80 per cent of the contract value.

The buyer is expected to make a down payment of 15 to 20 per cent of the contract value.

interest rates at the present time are 7 to 7.65 per cent for AKA loans and 6 psr cent
for KW loans.

Normal maximum financing by AKA: 64 per cent of the contract value.
Noraal maxisum financing by KW: 76 per cent of the contract value.

Buyer credits are, in general, available only for larger projects.

ROCEDURE

Agreement betveen the buyer and the German axporter.

The supplier must obtain an insurence policy with Hermes-Kreditversicherungs-Aktiengesellschaft.
Suppliers are expected to send their credit application to the AKA through their comsercial benks.
The buyer is to provide a first-class guarantee in his country.

Applications for buyer and supplier credits are in general submitted to KN by the supplier; however,
In the case of supplier credits, through a commercial bank.

It is advissble that contacts be established simultaneously between (a) the buyer and the supplier;
(b) the supplier, Hermes and the supplier's bank; and (c) the buyer and his local bank.

H SR S R e T "
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FEDERAL REPUBLIC OF GERMANY SOURCES OF FINANCING IN THE
FEDERAL REPUBLIC OF GERMANY

Bayerische Vereinsbank
Kardinal-Faulhaber-Strasse 14

P.0. Box 1

8 8 Munich 1

i

E

Eatablighed: 1869; commercial bank.

Resources:  Copital:  DMW120 million share cepital .l/

g Reserves: DM237 million.
Perticipates in consortia to raise funds for governments end other organizations of developing
countries,

Finances medium-tera export transactions (buyer and supplier credits).

Participates in the financing of mediun- gnd long-ters supplier credits ss sember of Ausfuhrkredite
Gesel1schaft (AKA - Export Credit Companyé’). , :

JERIE AND CORDITIONS
Vary sccording to individual transaction.
LBOCEQURE
| Inquiries with full detalls should be subsitted to the bank.
i % » B A N T T m%h Cewd Ty v ‘

1/ U1 « 3,08 German merks (Wily 1970).
2/ Sea Fodera) Republic of Germany, sxport credits,
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Rerliner Handels-Gesellschaft FEDERAL REPUBLIC OF GERNARY

Bockenhsimer Landstr. 10
P.0. Box 3821

D-6000 frankfurt/Main

Eatablished: 1856; commercial and fnvestment bank.
Besgurces:  OMIIS lHHon“'/ (share capital and reserves).

LIVITIES AN FUNCTIONS

Assistence in the financing of:
(a) Governments, governmental sgencles (including development organizations) and municipalities by:

(1) Floating internationally syndicated bond issues;
(11) Arranging private placesents;

(b) Industriel projects by:

(i) Floating Internationally syndicated bond issues;
(11) Granting short- and mediun-tere loans.

Participation In the refinancing of mediun- and long-ters supplier credits as ¢ shareholder of the
Gornan Ausfuhrkredit-Gesellschaft.

JERIS AND COBDITION
Ratos of Interest and maturities vary sccording to the requirements of ths specific m]oct. For
nediun- to long-ters financing ¢ government guarantes ight be required.

PROCEQURE
Applications for financing are to be subsitted to the bank with specification of project and

financing requirements.

!g nh . 3.&0 Geraen sarks (July 1970). Pyt ) ekwe el 8. TR AL
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FEDERAL REPUBLIC OF GERMANY

Commerzbank Aktiengesellschaft
Grosse Gallusstrasse 17-19
0-6000 Frankfurt/Matn

Established: 1B70; commercial bank.

Resources:

Reserves:

ACTIiVITIES AND FUNCTIONS
A1l banking business including the promotion of industrial development of foreign countries such as:

(a) Granting mediun- and long-tern export financing for the purchase of German cepital goods;
(b) Participating, as a meaber of the German Msfuhrkrodit-Glsollsch’aﬁz in the refinancing of

Capital:  DM350 nillionl/ (share capital).
DMA90 million,

mediun- and long-:erm supplier and/or buyer credits;

(c) Participating in development corporations for financing industrial projects in developing

countries;

(d) Participating in underwriter consortia to raise funds in European capital markets for

international, national and private development organizations.

JERIS MO CONDITION

Vary according to the features of the specific project.

Rates of interest and maturities vary according to the duration and size of the credit/loan and the

prevailing terms of the soney snd capitsl ssrket.

EBOCEQUR ,
No formel procedure. An application should include a description of the preject to be financed, a
description of the investing company, financial statements including financial prejections, expected

profitability, and capital and other contributions required.

1/ USHY - 3.66 German marks (July 1970),
2/ Ses Federal Republic of Germany, export credits.

iy
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Deutsche Bank Aktiengesellscheft FEDERAL REPUBL IC OF GERWANY
Junghofstrasse 5-11
0-6000 Frankfurt/Rain

Lsisblished: 1870; commerciel bank.

Resourees:  Capital:  DM480 ailton/ (share capitel).
Reserves: ONB20 mill{on.
ATIITIES MO FUKCTION

A1l banking business Including the prosotion of trade reletions between the Federel Republic of
Gernany and foreign countries.

in the export sector:
(a) Granting medius- and long-ters financing for the purchase of Gerasn capital goods;

(b) As member of Ausfuhrkredit-Gesellschaft (Export Credit Cospany) participating in the finencing
of exports of German capital goods by supplier and/or buyer credits;

(c) Contributing to the econowic development of Africa, Asia and Latin Amarica by participating In
nuserous commercial and developsent banks and finance corperations;

(d) Having a Veading role in managing foreign DM bond fssues and in Internationel issues for
infrastructural and industrial projects including bonds of international and regions!
institutions.

JESE _AD (NI TI08

Yary sccording to casa.
Rates of interest: according to the prevailing terms of money and/or cepitsl sarket.

o foreal procedure. Inforsation to be provided should include description of the project, finamcisl
requiresents, financiel ef tustion of the berrover and securities.

P AR S

1/ B8 < 3.08 Gornan sarks (July. 1300, ABBE 1) snen mewil W0 Mol




FEDERAL REPUBLIC OF GERMANY Deutsche Gese!lschaft fir
wirtschaftliche Zusammenarbeit
(Entwicklungsgesel1schaft n.b.H.)
Ddrener Str. 295
P.0. Box 410266
S K8)n-Lindenthal - &)

Istgblished: 1962 by Governeent of Federal Republic of Germany. Private limited cospany owned by
the Federal Repubiic of Germany.

Resources:  Authorized capital at present: DMINS ﬂlHon;']'/ government funds, various loans, own
assets.

il UNCT |

Cepital investment institution.

Participates in new or expanding private investsents in developing countries. Range: various fields,
sainly eanufacturing industry (predominantly mediua-sized undertskings).

Grants loans with equity features, particularly in connexion with equity participation.

Advises and establishes contacts between prospective investment partners.

JERS A0 CONDITIONS

Eligibility: private enterprises.

Invests in projects of developsent priority. In general only ainority stodn holdings. Imvests only
If lgislation ensures protection of invested capital against state interference and transfer of
capital and interests.

Loans are given in German marks.
Teras and conditions depend on specific features of the project.

No fornal application procedure.

Prelisinary information includes statesent on nature of assistance sought (equity participation or
loan vith equity festures), description of the project, financing requirements, market surveys.

Preparatory studies and examination precede signing of agressent between Deutsche Entwicklungs-
geselischaft and recipiont.

4 ARSI B 1

A
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Deutsche Uberseei sche Bank FEDERAL REPUBL IC OF GERMANY
{ Actiengesel1schaft)
Ballindema 7
2000 Hasburg 1

fatablished: 1836; commercial bank; principal shareholder: Deutsche Bank A6.
Baseurces:  Ceoital:  DWZS aillion.
Reserves: DM7.5 aillion.

JCLIYLTIES AID FURCTION

A1 banking business including the prosotion of trade relations betveen the Federal Republic of
Gareany and foreign countries, in particuler Latin America; with branches in Argentina and Brazil.
Furthermore participation in commercial and developsent banks.

Grants export credits and arranges local currency loans.

JERS A COMDITIONS

Yory according to case.

2R0CERUSE
No forsal procedure. (nforsation sheuld Include a1l awvailable details concerning the preject.

St e
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FEDERAL REPUBLIC OF GERMARY

Deutsch-Stdemerikanische
Bank Aktiengesellschaft
Neuer Jungfernsteig 16

P.0. Box 181
2000 Hamburg 36

Satablighed: 1906; comsercial bank; affillate of the Dresdner Bank AG. Geographical coverage:

Latin Aaerica.

Resources:  Capital: MO-ilHen.y
Declared reserve: OM26 nillion.

MIIVITIES ND FURCTIONS

Tekes equity participation in comsercial and developaent banks and finance corporations.
Grants export crecits (mediun- and long-ters supplier credits to Geraan exportera),
Makes direct loans to private foreign enterpriaes or to affiliates of German enterprises,

Arranges local currency lomns.

JEANS AND CONDITI08S

Vary sccording to case.

Roquests providing o)) avatlable infersstion concerning the project are te be subsitted to the benk.

1/ W8 - 2.38 Gereen aarks (W1y 1),
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Dresdner Bank Aktiengesellschaft FEDERAL REPUBLIC OF GERMANY
Gallusaniage 7
P.0. Box 3653

D-6000 Frankfurt/Main 1

Established: 1872; comaercial bank.

Begources:  Capital: OMA00 lillionl/ (share capital).
Reserves: DM600 afllion (reserves).

ACTIVITIES AND FUNCTIONS

Assists in the financing of industrial projects in developing countries by:

(a) Participating in all underwriter consortia to raise funds in European capital markets for
international and national development organizations;

(b) Floating of bond issues for foreign governments and governmental institutions;
(¢) Granting medium- and long-tera financing for the purchase of capital goods (buyer credits).

As meaber of the Ausfuhrkredit-Gesellschaft (AKA - Export Credit Conpmyz’ ) participates in the
refinancing of medium- and long-term supplier credits and of buyer credits.

JERIS AND CONDITIONS
Vary according to case and are determined individually.

Rates of interest and maturities vary according to the duration and size of the losn and the require-
nents of the specific project.

PROCEQURE .
Requests are to be subsitted to the bank. Preliminary inforsation includes description of the project,
financing requirements.

U/ BH - 3.6 Gorsen nerks (Jly 1970). R
2/ Soa Federal Republic of Gormany, export credits,  #7iow7s ieaxs gmEEha TR i
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FEDERAL REPUBLIC OF GERMANY Frankfurter Bank

Neue Rainzer Str. 69-76
D-6000 Frankfurt/Main 1

Lsiablished: 1854; commercial benk.
Besources:  Cepital: DN36 nilliorr]-/
Reserves: DMSO afllfon.

ACTIVITIES AND FUNCTIONS

Takes equity participations in development banks and financa corporations.
Assists in the financing of industrial projects in developing countries by:
(a) Granting medius- and Tong-tera financing for the purchasa of cepital goods of Gersan origin;

(b) Participating in underwriter consortia to raise funds in European capitel markets for
international and national devalopsent organizstions;

i
i

(¢) Participating in floating bond issues for governaents of developing countries.

As nesber of the Ausfuhrkredit-Gesellschuft (AKA - Export Credit Coanz/ ) participates in the
refinencing of nediun- and long-ters supplier credits.

JERS_AMD COMDITIONS

Vory according to case and are detersined individually,

Reuests are to be subsitted to the bunk, Including financing remuiresents and o] specific fnforsation
on the project. . -

J/ 681 « 3.66 Geraen serks (Mly 19W). BE ) ades mevs 38,0 - 40E 4

2/ Sea Fedoral Ragublic of Gorpeny, omport crodits. tthes daemen w18 adigoaeR Tavebs | pel
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Kreditanetalt fOr Niederaufbau - KW FEDERAL REPUBLIC OF GERWMGY
Palaengartenstrasse 5-9
D-6000 Frankfurt/Mein

Extablished: 1948 ae public institution. Since 1961 in charge of implementing public capital ald to
developing countries; development bank.

Resoyrces:  Capitel: OM1,000 lillion.ll Loane from Federel Governaent and Federal Speciel Funds
(especielly Europesn Recovery Programme (ERP) special funds); funds raised on capital
sarket.

ACTIVITIES AND FURCTIONS

Grants long-ters capitel eid: loans for various projecte Including aenufacturing Induetry (sgriculture
and \nfreetructure).

Finances long-tera export traneactions.
Supplier and buyer credits covered by sppropriete guarantess.

Finances investaents of Germen anterprise in developing countries.

JERNS AND CONDITIONS

Eligibility: governments, developaent banke, public end privete enterprises.

Torns and conditions vary according to the economic situotion of the recipient country end the preject
concerned,

. Repaysent period i from 15 to J0 years. Interest rate 1e¢ spproxiestely 1 to 4.5 per cent.
Loans are eade only 1f financing 1o not avalleble from other sources on reasonsble terss.

Loane are generelly tied to specific projecte - normelly cover foreign exchange coste only; part of
local costs may be financed exceptionsily.

Loans to developsent banks are aade in form of global credits for seversl projects of sasll- and
sedium-scele enterprices.

Applicetions for loans are subaitted by the borrower (government) to the Feders] Govemsent through
diplosstic channels,

Informetion to be provided includes description of the project allowing techaical and sconosic
evaluetion,

The Feders] Government submite the loan application and connected project to the Kreditenstslt for
Viederaufbau for Investigation and apprsisal.

An agremmant s eigned between Kreditanstelt fur Wiedersufbau and the recipient country or vith the
project sponsor,

Subsequent to disburseaent of funds, the Kreditanstelt fur Wiederaufbou supervises use of lomn.

3/ W81 < 3,08 Sersan narks (Joly 1970),







FINLAND

Expom CREDITS

SIRUCTURE

Export credits for the acquisition of capital goods (supplier credits) are financed by Suomen
Viantiluotto Oy (Finnish Export Credit Ltd.), established 1956; joint stock tompany, Government is
major shareholder. Share cepital: wk.4.5 million.]/

JERHS AND CONDI T1ONS

Loans are made for the supply of Finnish goods and services.

The buyer is generally expected to pay 20 per cent of the value of the export contract by shipment;
the remaining 80 per cent in equal annual or semi-annual instalments with no grace period.

The supplier must cover part of the credit; the Finnish Export Credit Ltd. finances only up to 85 per
cent of the credit provided to the buyer.

Credits are given against sufficient securities (bank guarantees, nortgages, pledges).

Interest rate varies according to the specific transaction; normally 6 to 7.5 per cent.

PROCEDURE

The exporter must submit a loan application containing all details on the export transaction before
concluding an agreement vith the buyer,

The Board of Directors decides on the financing of the business, on terms of payment etc.

The credit 1s disbursed on delivery of the goods or in case of financing production costs during
production.

The buyer should normally contact the Finnish exporter and a comsercial bank in his country,

1/ 0381 < 4.20 Finnish markka (Jly 199).
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FRANCE

EXPORT CREDITS

STRUCTURE
Export credits for the acquisition of capital goods (supplier credits) are provided by all major
French banks (bangues de dépdt and bangues d'affaires).

Buyer credits are provided by such banks in co-operation with the anque Frangaise dy Commerce
Extérieur (BFCE). (Maturity over eight years; amount of transaction minimium FF.25 nillionl/).

Medlum-term credits are refinanced by the Crédit National and the Groupement Interbancaire pour le
Commerce Extérieur (GICEX) - pool of banks - which refinances them with the Banque de France.

Within the frame of bilateral co-oyeraﬂon agreements credits are refinanced by the Caisse Centrale
de Coopération Economique (CCCE).2

TERMS AND CONDITIONS

Financing normally covers goods end services of French origin.

Mediun-term supplier credits must be insured with the Compagnie Frangaise d'Assurance pour le
Commerce Extérieur (COFACE). The buyer is expected to make a down payment of 20 per cent of the
invoice value; the supplier Is expected to finance at least 10 per cent of the credit from his own
funds.

Long-term supplier credits (up to ten years) are only granted after COFACE commits itself to insure
thea. They must be cleared by the Ministry of Finance and are refinanced by Crédit National or GICEX.

Buyer credits are not granted for amounts 1ess than FF.25 mil1ion. They heve maturities of eight
years minimum and the interest rate is about 5 to 7 per cent.

The credit contract s concluded by the buyer with the Banque Francaise du Commerce Extérieur (BFCE)
and one or more French banks. (The loan from the banks has maximum maturity of five years - additional
lown from BFCE for the portion of the credit exceeding five years.)

Credits must be insured with COFACE. As a general rule both commercial and political risks are coversd.
COFACE normaliy covers up to B0 per cent for commercial risks and up to 90 per cent for non-commercisl
risks.

Presium rates are deterained according to the country of destination, the nature of the goods and the
Tength of the credit,

Agresent between the buyer and the French exporter. Applications for credits can be subnitted -
according to the type of credit needed - by the French exporter, a foreign government, foreign
institutions.

The buyer must provide o guarantes from e bank in his country (the government or central bank in soms
ceses).

It Is adviasble that contacts be estsblished simultansously betwesn (a) the buyer and the supplier;
(b) the supplter, the Compognie Frangaise d'Aasurance pour 1e Cosnerce Extérieur (Ynsurance) and the
French bank; and (c) the buyer and hia local bank.

1/ US$1 » 5.55 French frencs (W1y 1970).
2/ See Sources of Financing in France, Calese Contrale de Coopération Econosique (CCCE).
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FRANCE SOURCES OF FINANCING IN FRANCE

Banque de Paris et des Pays-Ba
3, rue d'Antin
Paris 2e

Eatablished: 1872; limited company (société anonyme); finance institution.
Resources:  Capital: FF 483.8 million.=

ACTIVITIES ANO FUNCTIONS
Assistance in negotiations betveen foreign clients end French suwnou.

e T

AT

Establishment of consortiums of suppliers and institutions providing finencing and credit for tndus-
trial units being exported.

Direct credits to foreign buyers; supplier credits for equipment for foreign clients.
JERHS AW CONDITIONS

Eligibility: private and public enterprises, development companies.
Teras and conditions vary according to case.

A gusrantee from the government of the buyer's country is noreally required.

EARCEURE .
No special procedure. All requests for financing ere to be subaitted to the “enk.

Bl el ] sument dumeed B0 . B0 L
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Banque de Suez et de 1'Union des Mines FRANCE
44, rue de Courcelles
Paris Be

Satablighed: 1966; commercial bank set-up under the fors of joint-stock company efter serger
betveen the Banque de 1a Compagnie Financidre de Suez and the banking departeent of

the Unfon des Mines la Henin.

Besources:  FF.39 lllllun,l'/ paid up by Compagnie Financidre de Suez et de |'Unian Parisienne and
by 1'Union Financidre ot Ninidre, each one half,

ACIVITIES AMD EUNCTION
Grants various types of credits according to needs: supplier and buyer credits.
Prosotes the commerciel and finsnciel operetions with foreign countries through:

(a) The blanket credits for the financing of reguler operetions;

(b) The financial co-ordinetion for certain important sarkets asking for suppliers and credit
sechanisas from different countries;

(c) Placing of credits and loans in other currencies other than the FF.

(d) Assistance in obteining commercial services. The Compagnie Financidre de Suez et de 1'Unien
Parisienne is also linked vith 1e Compagnie de Pont ) Mousson and the Union Financidre el

Ninidre;

(o) Assistence in the inplomsntation of investments, whether or not Vinked vith cossercial
operetions. The bank elso grants financiel credits complementing export cradits granted in
the framevork of regular French procedures.

JEBE AR CORITIOR

Differ according to case; guarsnties are normally required. Beneficiaries are governsenlial autherities,
privete or public enterprises.

Veries sccording to the operation. Applicetions end finencing studies are to be subaitted to the
bank.

1/ USHY « 5.5 French france (Auly 19780,
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FRANCE anque Nationale de Parls

16, bld des Iteliens
Paris Je

fstablished: 1966 as a result of the merger of the Banque Nationale pour le Commerce et
1'Industrie (founded in 1931) and the Comptoir National d'Escompte de Paris (founded

in 1848); lisited company (goci§té anonyme).
Resoyrces:  FF.325 nillion.l/

ACTIVITIES AND FUNCTIONS

Nedium- and long-ters financing of export of capital goods (independent equipment, complete plants,
industrial units, large units, turn-key plants, public markets etc.) and the provision of services
(studies, consul tancy, know-how, licences, technical assistance etc.).

Exceptionally the bank finances in the same conditions the export of durable consumer goods, small
capital goods, semi-manufactures or rav materials within the framework of governsent assistance to
certain countries with a trade deficit.

The capi tal goods or services in question must be of French origin, except for a certain percentage,
detersined case by case by the adeinistration, of foraign subcontracting, In some cases, financing
sey also cover part of the expenses incurred in the country of the buyer.

JERD AD COMDITION

Yary according to case.

Guarantee of the Compagnie Frangaise d'Assurance pour 1s Commerce Extérisur (COFACE) covering
political risks, disaster and non-transfer and, in certain cases, risks of buyer insolvency (vhere
a private undertaking is concerned) up to 90 per cent (in most cases) of the sus paysble upon
teraination of the contract.

Sometimes a guarantee fros a leading bank in the buyer's countey (in the case of a privata buyer).

. Supplier credits: wmedius-ters aighteen sonths to five years; long-tera
five to ten years. Buyer credits: generally eight to ten years.

Interest rate varies according to the country of the buyer and the durstion of the credit; generally
between 7 and 8 per cent per year (COFACE preaius included).

The procedure varies according to case. All requests for financing sust be subaitted to the bank.

The precedures and conditions for financing of exportis te a given country can be specified in o
finance agressent negetiated between the bank and an agency of the buyer country.

LT Y
1/ B - 5.9 French frence (Mely YOW).
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Banque Wores and Cie FRANCE
45, bld Hausseann
Paris 9

fstablighed: 1848; transforssd in lielted cospany (socifté snonyme) in 1967,
Resources:  Cepital: FF.114 aillion.d/

ACLIVITIES M FUNCT 10K

Credits to foreign buyers or to suppliers providing financing for equipaent or complets industriel
units.

The bank takes care of or assists in all negotiations related to the projects betveen the buyers and
the suppliers as vell as vith the various adeinistretions or government agencies.

The bank has a specialized subsidisry CIAVE, 4 et 6, rue Galilée, Paris (166) vho acts as financisl
engineering and co-ordinator between ¢11 the parties concerned for tha big projects that require
specisl studies admpted to esch case.

JERS AND CORDITIONS
Eligibility: privete and public companies.
Teras and conditions vary sccording te case.

PROCEDURE
Requests should be subaitted to the bamk.

ABlE B T s T L ER T By Bn mEiRER

"V A - 5.5 French francs (&ly 197).
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FRANCE Caisse Centrale de Coopération fconceique - CCCE

233, bld St-Germain
Paris Te

Latablighed: 1941; text governing its present status - Decree of 1960. Incorporated and financially
autonosous public institution. Oevelopaent bank. Geographical coverage: French-
speaking States of Africa south of the Sahara, Madagascar, Algeria, overseas departaents
and territories (geographical coverage may be extended).

Regources:  Original grant:  FF.25 lillion.'l/
Reserves: FF.244 atllion.
Treasury advances: FF.2,115 milljon.
Loans from the Deposit 0ffice (Caisse des DépSts): FF.126 aillion.

ACTIVITIES ARD FUNCT OfS

Grants almost all its financial assistance in the form of loans.

Soaetimes participates in institutions of public interest such as developaent banks, powver companies
or companies for the conetruction of lowecast housing.

Grante technical assietance - training of cadres.

Other functions: paying agmt for the Fonds d'Atde et de Coopération, the Fonds d'investiseement des
Départements d*Ovtre-ser and the European Developaent Fund; perforns functions for the French Tressury;
ssslots in the study of guarsmtess for foreign trede.

Various eectors are financed, especially the industrial esctor.

Eligibility: states, developaent banke, other netional institutions, private enterpriaes.
Teres and conditions very according to the relevant sgresaents.

Finncing is granted enly for mecific projects. A guarsntes from the governaent concerned ia alveys
required,

indiolrial leanc are granted to developsant banks, natione! credit institutions; exceptienally, direct
svences to induatriel emterprises. The private enterprises contribute at lesst one third tovards the
finncing of the investaents.

Usal durstion of the credits is frem 5 te 25 years.
Intorest rate 12 frem 3.5 to 6 por cont (all cosmientions Included).

T™he duration of Ynduetrial credits 1a from ten to f1ftem yaars. Possibility of deferred repayoent,
perticularly to facilitate pairing vith sedius-tern benk credita.

Interest rete 18 8.5 per cont vhen the credite are granted through a developaent bank and 5.5 per cent
vhen the credits are granted directly to the investor (exceptional). To these rates o transection
coanission of 0.5 per cont per year ohould be added.

!

As 2 genersl rule eaxch reguest for finmncing, when 1t doss not come from the stats itself or fres
national institutions, \a addressed to the developaent bask of tha recipiemt country,

1/ USH) - 5.5 Freacih france (Mly 1970).
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FRANCE

The request is transaitted to the Caisse Centrale so the project can be studied with respect to tts
profitability; its finencial, economic mnd social implications; and its contribution to the devel op-
sent of the country,

The Caisse Contrale then grants the loan to the development bank, vhich then, on its own responsibility,
lends the amount concerned to the enterprise.

The loans require the conclusion of s special losn agresment betvesn the Caisse Centrale snd the
developaent bank,

PR TS et R P
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FRANCE CIAVE
4 and 6 rue Galilés

Paris 16e

lished: 104h; private company; afflliate of Banque Worms and Cie. Also participate in equity:
Banque de 1'Indochine, Banyue de Suez st de 1'"nion des Mines, and Crédit Industriel

et Commercial.
all countries outside France and French territories.

Resources:  Geographical zone of activities:
Particular emphasis on developing countries.
KLIVITIES MO FUNCTIONS

Provides loan financing (does not take squity participation). Actc as financial enginesring
arranging financing for large industrial projects.

Financing may cover total cost of a project, part of it, °r only supplies of equipment.
Financing is based on supplies from France and to a lesser extent froa other Europesn Comson Narket
countries.

JERNS AND CORDITION
Eligibility: public and private enterprises.
Projects financed must include a sizable percentage of equipsent, i.e. should not cover basicelly
only local expenses.
The borrower is expected to make a down payaent of sbout 10 to 15 per cont of the totel project cost
to be paid over the construction or deliver; period.
The balance is reimbursed by the buyer generally in seni-annual nstelments starting efter cospletion
of the project.
Maturities: financing can extend from 5 to 10 years af ter completion, depending on the project, the
country and other factors. ‘
Interest: rates ususlly vary betveen S and 6 per cent per year, depending on the project, the country
and the market rate of interest in France.

Guarsntees are usually required from the buyer in a fore to be agreed upon by both perties.
An operational fee is normally requested by CiME.

EORCEINAE
Specific roguests sheuld be sad: te CINE.
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Compagnie Financidre pour 1'0utre-Mer - COF INER FRANCE
13, rus Paul Valéry
Paris 16e

Establighed: 1957 by a group of French banks and is a specialized investment company serving African

development; 1imited company (gpci6té gnonyme). Geographicel coverage: principally
the French-speaking African countries.

The company entered into two agreements with the French Government on 15 Septesber 1957,
Under the first agreement the Government officially recognized the company as ¢ finsn-
cle) company for overseas econonic development and granted 1t exemption froe taxes.

Under the second agreement, the company wvas granted a dividend gusrantee by the
Governeent for a period of ten yesrs, the actual basic dividend rate being set at & per
cent and the expiration date of the guarantes for 1969,

Remyrces:  Capital: FF.125 a1 lion 2
ACVIVITIES AND FUNCTIONS
The financing, by capltel participation, loans, bonds, gusrantess, or other means, of cospanies end

resesrch and opersting bodies carrying on their activities overseas, especially in such fields as
nining, power, industry, agricul ture, transport or touriss.

The establishment snd finsncing of compenies the objective of which is to study and prepare all types
of projects for the establishment, extension or modification of industries or branches of industries
ovarsess.

e financing of nev enterprises from the study stege onwverds.
JEANS AND COWITIONS

Vory sccording to the project.

COFINER sivays perticipates on s minority basis, never investing sors then 25 per cet of the cepitel
of an enterprise, and tote) participstion 1n any enterprise must not exceed 20 por cont of COFINER's
copital.

CAGCENAE
All spplicetions for fimancing sheuld be eubel tted to COFIMER,

1" w e "“ FM m’ “h" ‘m)' i I N i Ao ; f‘i g%*
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FRANCE Compagnie Générale de Participations et d'Entreprises - CEGEPAR
282, bld St-Germain
Paris Te

4 Establighed: 1920; limited company (société gnonyme).
Resources:  Capital: FF.]?.ﬁ?G.lOO.l/

ACTIVITIES AND FUNCTIONS

CEGEPAR s a holding coapany with interests mainly in companies operating in French-spesking oversess
States, notably Madsgascar, Ivory Coast, Morocco, Cameroon end Gabon, and also in Réunion, Chad,
Congo (Brazzaville), Senegal, Cesbodia and the Republic of Viet-Nes. ;

Through affiliated cospanies, CEGEPAR operates in the folloving fields:

(a) Agriculture: pineapples, sugar cane, rubber, tea, forestry;

(b) industry: food industry - sugar, rum, tinned goods and
pinsspple juice; the tiaber industry; the textile industry;
public works; and the printing Industry;

(c) Commerce;

(d) Services, such as topography and photographic surveying,
enginsering, snd insurance broking.

CEGEPAR's participation in tts affiliated conpanies takes the form of the investment of money in the
compani es, elther vhen they are set up or vhen their activities are extended. |ts role is generally
that of promoting the study of projects within the scope of governaent development plans and subse-
quently helping to carry these projects through to completion. in these activities it may be asso-
clated with other French or European financial or industrial groups involved, or possibly with the
governments themseives.

CEGEPAR also assists in arranging for the financing of the investments and operations of its affili-
ated companies by draving on (a) 1ts own financial resources as a financial establishment; (b) the
funds of banks established in the countries concerned, or those of French and European banks; (c) the
resources of bodies and funds, the objective of which is to provide ald for the developing countefes,

: Through its senior staff and specialized personnel, CEGEPAR provides for the technical and financis)
%ﬁ running of 1ts affiliated companies at the top asnagement level.

JERS AN COND! TI0KS

CEGEPAR receives the dividends accruing to it from ite participation in Yis affilisted companies.
it is reimbursed for expendituree incurred by it in running the companies in Yts group, end it
receives remuneration in the form of interest snd commission, at the rates normally prevatling in
the financing field, in respect of finsncial opsrstions cerried out on its own account.

No special procedurs.

. b :

ik
DA

1/ USB « 5.55 French francs (July 1970).
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SETILEX
64, rue de Monceau
Paris 8e

Establighed: 1968 by a group of French bank and industrial enterprises limited company (gocifté
anonyes).

Besources:  FF.10 willion. s/
MIVITIES AND FUNCTIONS

The activities consist mainly in 1iaison participation with French industrialists in regard to French
know-hov and techniques,

Participetion essentially takes place in capital investment of industrial companies, in all parts of
production.

SETILEX can also play sn advisory role in industriel promotion, make necessary economic studies, study
the financing of foreign industry and establish contacts between possible investors.

JERIS _AND CONDITIOK

Very sccording to case. In principal, SETILEX does not tske any mejority participation and the
sctuel participation is fixad as to the part reserved for the French industry in the project.
Participation is normally in connexion with French Industrislists concerned.

The prejects end demands have to be subsitted to the company with the principel financial sspects.

In case of necessary exsminetions, i.e. profitability study, cash flou, fessibility study, market
study, SETILEX con chargs the requestor.

b ik

1/ BH « 5,55 Fronch francs (Wly 19%0). VBT gl aamend tannnd 2.2 o RN
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FRANCE Union Financi¥re Internationale pour
le Développement de 1'Afrique - UFIDA
2, avenue Hoche
Paris 8e

Sstablished: 1962; limited company (s9c164¢ gnonyme). Geographical coverage: French-spesking
African countries south of the Sahera,

Besources:  Capital: FF.1 nilTion./
ACLIYITIES AND FURCTIONS

Econonic and social development of Nest African countries. Direct or indirect assistance in the
establisheent and orgenization of enterprises. Preparstion and selection of industrial projects.

Locatlon of possible entrepreneurs and capital. Arranging of financing. Undertaking of negotistions
up to the stage of the estsblishaent of companies and the launching of their activities.

JERNS AND COID) T10NS

Vary according tu the nature of the project and are deternined individually,

PARCEDUAE
Mo wacial procodure, Al requests for information should be addresasd to UFIDA,

] ‘t“m Mtw km' G GTul) maepst dunand SELE . 1B
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HUNGARY

EXPORT CREDITS

STRUCTURE
Export credits for the acquisition of caplital goods:
State credits: granted within the framework of bilateral co-operation agreements.

Commercigl credits: Provided by the foreign trade organizations; each organization specializes in a
particular category of goods, Provided by individual industrial enterprises.

Credits are refinanced by the National Bank of Hungary within the over-all frame of the national

development plan on the basis of instructions from the Ministry of Finance and the Ministry of Forsign
Trade,

JERMS AND CONDI TIONS

$iate credits: Conditions as determined by the agreement. Rate of interest is 2.5 per cent; maturi-
ties up to ten years depending on the nature of goods.

Credita are noraally repaysble within the frame of clearing agreements; i.e. repayasnt is practicsily
sade vith export goods.

Cosaercial credits: Conditions very according to project. Rate of interest 1s generally 4.5 to
6 per cent. '

The buyer 1s expected to provida a guarantee from a raliable bank in his country.
The credit may be insured with the Hungarisn State Insurance Company (A11ami Biztosits).

The buyer is expected to make a down psyasnt of sbout 20 per cent of the contract value st signing of
the contract or on delivery,

Repaysent of the credit 1s norrally carried out within the frame of clearing agressente; 1.0, repay-
aent is practically made with export goods.

PROCEDURE
Siate cradits: bilateral government agreesments.

Comnercial credits: Contacts are to be established between the buyer and the foreign trads organizs-
tions or other authorized suppliers,

Negotiations are carried out directly between the buyer and the organizationa. The orgenizatiens
obtain a Ticence from the Ministry of Foreign Trade, normally consult ths National Bank of Hungery
{Ragyar Nemzet! Bank) on banking questions, and, 1f required, obtsin credit insurence from the
Wungerian State Insurance Company (A11ami Bztoe!ts).

SrsEt g fpianms vy A babant b Pomegd 14 0
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HUNGARY | Foreign trade organizations
1
.I.n.hmr/
CHENOKOMPL EX

Budapest VI., Népkbztérsasfig utja 64.
Letters: Budapest 62, P.0.B. 141
Phone: 316-720, 116-470

Cables: CHEMOKOMPLEX Budapest
Teleprinter: 264

ELEKTRN I MPEX

Budapest V., Nédor utca 21.
Letters: Budapest 62, P.0.B. 296
Phone: 126-620

Cables: ELEKTRO Budapest
Teleprinter: 969

*giBOR ARON®

Head Office: Budapest ViIl., Asztalos Séndor utes 9.

Letters: Budapest 70. P.0.B. 29
Phone: 137-870

Cables: FLBERGEP, Budapest
Teleprinter: 0401

Plonts: Budapest, Cysr, Pécs

BANZ NAVAG

Budapest YiI1., Konyves Kélaén korut 76.
Letters: Budapest 70, P.0.B. 136
Phone:  335-950

Cobles: GANZ-MAVAG Budapest
Teloprinters 532

FERUNION

A, Nérleg utca, Budapest V.,
Letters: Budapest 53, P.0.B. 190
Telephone: 188-910

Cables: FERUNION Budapest

Telex: 513

MEASURING INSTRUMENTS WORKS GANZ
Budapest V., Oktéber 6 utes 7.
Export Departaent

Letters: Budapest 5, P.0.8. 577
Phone: 113-252

Cebles: GANZMNETER Budepest
Teleprinter: 698 /Ganzmeter/

HUNGARIAX SHIPYARDS AND CRANE FACTORY GANZ
Budapest XIII., Véci ut 202,

Lettors: Budapest 62, P.0.8. 280

Phone:  200-800

Cables: SHIPANDCRANE Budapest
Teleprinter: 3800

1/ Thia 15 st tnteded ts be mn eshaustive 1tat.

Hungerian Trading Company of Machines and
Equipment for the Chemical Industry

Hungarian Trading Company for Telecomsunication
and Precision Goods

Machine Factory of the EBGV Works

Locomotive and Railvay Cerriage Nenufscturers,
ﬂmlcﬂ Engtneers

Hungarisn Treding Conpany for Technica] Geods
(tosls, agricultursl tools, sbrasive saterials,
building materials.)




NEDICOR KORKS

Budepest Xill., Véci ut 48/e-f.
Letters: Budepest 62, P.0.8. 150
Phone: 495-130

Cables: MIDICOR Budapest
Teleprinter: 466

METRIMPEX

Budapest V., Nédor utca 21,
Letters: Budapest 62, P.0.8. 202
Phones 126-620

Cables: INSTRUMENT Budapest
Teleprinter: 677

EXPORTS

PANNONI A

26, Bajza utca, Budapest VI.
Lettors: Budapest 62, P.0.B. 354
Telophone: 228-850

Cables: PANNONIA Budapest
Telex: 674

MOGIRT

Budepest Vi,, Bencaur utcs 13.
Letters: Budepest 62, P.0O.B. 248
Phone: 229039

Cables: MOGURT Budepest
Teleprinter: 503

NIKEX

Budepest V., Jozsef Nidor tér 5/6.
Letters: Budepest 5, P.0.B, 128
Phone: 183-880

Cebles: NIKEXPORT Budepest
Teloprinter: 801

rkoa
Foreign Trede Departaent, Cyor
Phones 14.700 /Cyor/
Cables: Ribe, Cyor
Teleoprinter: - 422%
0081 - 42256 - Austris
i - 42258 - OFR
035 - 42258 - Switzerland
35 . 42258 . othor countries

Foreign Trade Depertment, Budapest Vi,,
Nepluztérsastg u. 113,

Phones  424.331, 424850

Cables: A Budapest

Teleprinter: 704

TECHNO | WPEX

Budepest V., Dorottys u. 6,
Letteres Budepest 62, P08, 183
Phanes - 184.8%

Cables: Tochnoimpex Budapest
Telgprinter: 995

HUNG ARY

K-ray and other sedical equipment

Wungarian Trading Company for Instrusents

Export Company of the "CSEPEL® Stes) and Mets)
Vorks

(special -purpose netal Turgical materials, velding
electrodes, steel tubes, fittings, demestic and
industrisl seving machines).

Hungarien Trading Cospany for Metor Vehicles

Nongarien Trading Company for Products of Hesvy
Industry

Nungerian Rallvey Corriage and Nachine Vorks,
Cyor

Husgarion Nackine Industries Forelgn Trods
Conpany
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HUNGARY

METALIWPEX

6, Dorottya utca, Budepest V.,
Letters: Budapest 62, P.0.B. 330
Telephone: 183.870

Cables: METALIMPEX Budapest
Telex: 455

TRANSEL EXTRO

60, Népkvztérsaefg utja, Budepest VI,
Letters: Budepest 62, P.0.8, 377
Telephone: 120-790

Cables: TRANSELEKTRO Budepest
Telex: 660

UNITED INCANDESCENT LANP AND ELECTRICAL
CONPANY LD,

T, Vet ut, Budepest IV,

Letters: Ujpest &

Telophone: TUNGSRAR Ujpest

Cables: TUNGSRAN Ujpest

Telex: 682

KOWPLEX

Budepest V., NépkBztérsashg utje 10.
Letters: Budapest 5, P.0.8. 53
Phone: 117.010, 118-0%0

Cables: SHIPANDCRANE Budepest
Teleprinter: 3600

Hungarian Foreign Treding Company for Steel and
Netale

Nungerian Trading Company for Electrical Equipsent
ond Supplies

(atngle and three-phase a.c. moters and gonerators,
d.c. mtors mnd generetors, sotors for spectsl
purposes, pover and lighting teansforsers, conplete
high-voltage transmiesion 1ines, electric Instella-
tion ssteriale, elactric hand teols).

Incandescont Tamps, saterial for the senufacture
of incandescont 1anps, rodie and TV twbes, flwe-
rescont lamps end sccosserties, phototubes, vecwss-
technicel mschines, sent-conductors.

Nongerin Troding Conpeny for Fectery Equignent
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INDIA

EXPORT CREDITS

SIRUCTURE

Credits for financing export of capital and engineering goods and services on deferred paysent basis
are provided by:

(o) Approved commercial banks (p.93) authorized to deal in foreign exchange. These
heve refinancing facilities under the scheme of the Industrial Developsent Bank of
India (iDBi) for refinancing of sedium-ters export credits.

(b) 1081, under its scheme Introduced in December 1968 for direct financial assistance
to exporters in participation with Vicensed scheduled banks authorized to deal in
foreign exchange.

108l 1s e public institution, established in July 1964 under an Act of Perliament, a wholly owned
subsidiary of the Reserve Bank of India. Authorized capital: Rs.500 oilliond/  Address: Reserve
Bank Building, Post Box Ne. 1241, Bosbay 1.

The business of the Refinance Corporation for industry Ltd, set up 1n 1953 to provide refinancing
essistence for industrial loans end medium-ters export credits, wvas taken over by the 10BI in
Septesber 1964,

IERIS A COWITION

Refinancing of aedius-ters axport credits: the schese covers refinancing to the full extent of ters
loans senctioned for financing the export of capital end ongineering goods and financing for the over-
811 cost of construction projects executed abroad by India concerns, vhere the bulk of the construc-
tion contracts constitute equipment, material, services etc. of Indian origin. (For a Vist of goods
eligible for the facilities under this scheme see p.94.)

Leans eligibla for refinancing should relate to exports sgainst fira contracts and should norsally be
covered by sppropriste policies of the Export Credit and Guarantee Corporation Ltd (ECGC).

The credits should be for periods longer than six sonths; the maxisun period, vhich Is ordinerily
fiva yoars, msy be extended up to sevan years in deserving cases ond up to ten years in exceptions)
cases,

Norsally, cash paysent to the extent of 10 to 20 per cant of the value of contract or a 1atter of
credit or a bank guarantes providing for payment to that extent should be obtained from or on sccount
of the faperter.

Refinancing of export credits is provided at o concessionsl rate of 4.5 per cont por year. Eligible
banks are not persitted to charge exporters more than 6 per coent per yosr. Schess for direct
finencial sssistanca: tha iDBI, in eppropriate cases, enters into participetion arrangements vith
woroved banks (Annex 1) for providing ters financing and guarentes facilities to industriel concerns
both in the public and the privets sectors, exporting cepital and enginesring goods and services on

8 detorred paynent basis. The scheme covers export credits, during both pre-shipsent amd post-shipsent
stages, for perieds longer than six months; the saxisus peried will depend upon tha merit of the

prepesal.

1he extent of iDBi's participation will be sattled by discussion between tha iDBi and the participating
banks.

The risk vith respect to expert credits, guarantes facilities and securities will be shered grg rats
betweon i0Bi and the participating banks.

Every trensaction requires coverage by sppropriate insurance/quarantao covers of the ECGC.

U/ B8 - 2.9 indian rupees (W1y 197).
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INDIA

R o R

1081 vill normally charge 4.5 per cent per year on its portion of the ewport finsncing and the partic-
4 ipating bank will have the discretion to charge 1ts own rate of interest, subject to the ceiling rate
stipulated by the Reserve Bank of Indla. Guarantee commission will be charged at 1 per cent per year
by both the 1081 and the participating banks.

The usual docuaents are required. The precise nature of the docunents varies according to the terms
and conditions of the contract between the foreign buyer (isporter) and the Indian exporter.
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INDIA

i h

for refinancing facllities for Agdiun-ters export credits

Allahabad Bank*

The American Express International Banking Corporation
The Andhra Bank Ltd

Bank of America National Trust and Savings Association
Bank of Baroda*®

Bank of India®

Bank of Maharashtra®

The Bank of Tokyo Ltd

The British Bank of the Middle East

Canara Bank*

Central Bank of India®

The Chartered Bank

Banque Nationale de Paris

Dens Bank*

The Eastarn Bank Ltd

First National City Bank

The Hongkong and Shanghai Banking Corporation
Indian Bank*

indian Overseas Bank*

Nercantile Bank Ltd

The Nitsui Bank Ltd

National and Grindlays Bank Ltd

National Bank of Pakisten

Algemene Bank Nederland N.V. (General Bank of tha Netherlands)
Punjsb National Bank*

State Bank of Bikaner and Jaipur

State Bank of Hyderabad

Stete Bank of India

State Bank of Indore

State Bank of Mysore

Stete Bank of Patiala

Steta Bank of Saurashtre

State Bank of Travancora

Syndicate Bank*®

Unfon Bank of Indie*

Unitad Bank of Indias®

United Commercial Bank®

® Netionalized on 15 July 1900,
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Sameriable iiems o)iqible for refinancing

A. Caaltal seeds

Suger #1117 machinery (including Khandser! machinery)
Textile o111 machinery

Jute 0111 sachinery

011 o111 machinery

Shoe-asking sachinery

Tes sachinery

Fleur 0111, rice, Dl machinery
Printing sachinery
Paper-asking machinery
Yeodworking machinery
Forti1izer plant and equipaent
Vater treatuent plent

®. Prafucer aeads ’

Electric Notors
Transforsers (pover and distribution)
Gonerstors

Svitch-gours

Industrial svitchbosrds and contrel penela

Cireutt breskers

Atr-brake svitches

Tel aphones

Telophone svitchboards and tolegraphs

Gos plmnte

Serehola turhine pumps

Disse] engines

Buses, bus body kits, meter vehicles and chassls
Transaission 1ine towers

Sub-station structures and railvey olectrification structures
Structural febricetions such as bridges, factery sheds and butldings
Lathes : ‘
Steel billets

Stee! rails

Contrifuge) punpe

Yehioulor tratiors and muto parts

Tools - hand and nashing

Mrioulture! taploaents

Gos cylinders

Retlwy treck fitting

Stes! tanks

Velghing sceles

M) apellers

fetlwy sigralling oguipaant
Tbuler peles nd aooosseries
Tisaing vagens end retluy wpene
Tor botlers




C. Consuser goods
Seving machines and parts

Cycles - parts and accesseries

Electric refrigerators, air-conditioners snd water coolers
Electric fons

ISR conductors and copper condictors
X-ray ¢lectro-medical squipaent mnd hospita) equipeent

D. Qther seeds for which the exesption under Rule & of the Forelen Exchange Regulation Rules, 1952, hes
boen granted for an tnitial perlod excosding six momths.

I,







EXPORT CREDITS

STRUCTURE

Export credits are financed according to the provisions of the Banking Act of 1936 and the laws of
1952 and 1967,

Short-term credits (supplier credits up to one year) are financed by the commercial banks.

Medium- and Tong-term credits are granted by special credit institutions including Istituto Mobiliare
Italiano (IM), tnte Finanziario Interbancario (Efibanca), Banca di Credito Finanziario (Mediobanca),
Istituto di Credito per le Imprese di Publico Util11td, Banca per Finanziamento a Medio Termine
(Interbanca), Regional Credit Institutions, Banco di Napoli, Banca Nazionale del Lavoro.

Medium- and long-term credits are refinanced vith Mediocredito Centrale (Government institution,
established 1962).

Resoyrces: Lit.208,503 nillion:']'/ endowaent fund provided by the Government and credits assigned by
the Ministry of the Treasury.

Types of credits available: (a) medium-term credits for the acquisition of Italien goods and services
(supplier credits); (b) long-term supplier credits; (c) financial credits.
TERMS AND CONDI T10NS

Mediun-tern supplier credits: one to five years. Long-tern supplier credits: five to ten years.

Financial credits (not exceeding ten years): to governments, public entities and private firms for
the purchase of |talian goods and services; to governments and central hanks "for the economic support
and development of the said countries® (Law of 1967 - not necessarily tied to purchase of Italian goods).

A11 supplier credits (in excess of one year) must be approved by the Ministry of Foreign Trade.

Financial credits aust be authorized by the Ministry of Foreign Trade in agreement vith the Ministry
of the Treasury.

Interest rate for Tong-tera export credits granted by special credit institutions and financial cradits
is 5.9 per cent. Additional cost - insurance premium.

The buyer is normally required to make a down payment of 20 per cent of the value of the contract. A
guarantee from a bank in the buyer's country is norsally required.

Export credits are insured vith the Istituto Nazionale delle Assicurazioni (INA), an eutonosous
governaent institution. In general, insurance coverage does not exceed 90 per cent of the credit
(non-governaent financial credits: 95 per cent). For credits of significent political andfor
econonic importance, coveraga up to 100 per cent.

PROCEIURE
Agrasment betveen tha buyer and the |talian axporter.

Tha exporter must obtain a cradit insuranca vith INA,
Applications for finencing must be subsittad to ona of tha cradit tnstitutions.
The buyer should establish contect vith a bank in his country to secura tha guerantes,

Financial credits to governments: bilateral government contests end negotistions requirs esteblishaent
of agrasment.

1/Ush) = 625 1talien Vire (July 19M).




- 98 -

ITALY SOURCES OF FINANCING IN ITALY

Banca Nszionale del Lavoro
Via Vittoric Veneto 119
P.0. Box 2385 A.D.
Rome

Establishad: 1913; credit institute by public tew.
Basources:  Cepltal: Lit.40 bllllon.l/

ACHIYITIES A0 FUNCTIONS

The commercial bank grants short-term credits (one yesr).

Although the Autonomous Section, the bank grents credits at medium terss for financing experts and
and services of [talian origin (supplier credits).

The bank intervenes in financing credits granted directly to developing countries by EFIWAZ/
sssociated with Banca Nazionale del Lavoro.

The bank participates in different sectors, mainly in benka and financial secieties.

JERS D COIITION

Very s to case.
(For supplier credits ses Export Credits, Italy.)

SIRCEDNEE
(For supplier credits see Export Credits, Italy,)

A1 roquests for financing have to be subaitted to the bamk.

i
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Banco di Napoli ITALY
177-178 Via Roma
Neples

Eatablighed: 1539; commercial bank. Public Law Credit Institution.

:  Capital and reserves: Lit.54.6 billion.l/

Special reserve: Lit.34.8 billion.

JCLIVITIES AN FUNCTION

The Division for Induetrial Credits of the bank, smong other activities:
(a) Grants Yoans for financing exports and services of Itelian origin (supplier credits);
(b) Grents Yosns for financing imports and services of Italian origin (buyer credite);

" (c) Perticipetes in granting bilaters) credite to governments of developing countries for the
fsprovesent of their sconomic menetary ef tuation.

Beneficiaries for the first two: governments, development banks, public and privete enterprises.

JENE A CUI0ITION

Vory a8 to case.

Supplier credits grented: '
Duratfon: two to five years (up to seven to ten years 1f the additional duration ie covered by

Itelian Credit Insurence). ,
Intereste: 5.90 per cont por yesr (sccording to the conditions laid down by Nediocredito Contrale)

Buyer credite and financiel credite:
Ouration: ten to fiftesn yesrs.

intorest: ebout 5.90 per cent per yesr.

LRRCEIURE
Requeste for credits have to be subsitted to the bank - Division for Industrial Credits.

Suarantes: in general, gusrantes from o bank in the recipient country and government insurance
coverape ageinst "special riske® (as defined by Lew Act 28/2/1967 Ne.131).

Y i i
} B0 = 638 thelien Hire (Wly WN). AP g et wrier 683 4 i
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el Banco di Roma
Via del Corso 307
00186 Rome
fstablished: 1880.
Besurces:  Capital: Lit.40 tT11on.d/
JLLIITIES AND FUNCTIONS

All banking business including the prosotion of industrial developnent of foreign countries such as:

(a) Granting credits for financing the export of capital goods of Italien origin (supplier/buyer
credits);

(b) Participating in banking consortia for financing industrial enterprises;

(c) Participating in the grenting of bilateral credits to the governaents of developing countries
for the purpose of improving their economic or sonetary sttustion.

JEBSAID COW) TI0K5

Vary according to case.

No forsal procedurs.

:
:
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Ente Finanziarfio Interbancario - EF IBANCA ITALY
5 Via df S. Nicola da Tolentino
Rome

Eatablighed: 1939 under name of Ente Finanziament! Industrialf; joint-stock corporation; reorganized
1949,

Besources: Subscribed and paid up capital: Lit.10,000 lHHonl/ (contributed by ftalisn public and
private credit institutions; foreign financial fnstitutions).
Reserves: Lit.6,627 millfon.

Main resources: time deposits, refinancing with Mediocredsto.

Muthorized to fssue bonds to finance lending operations.

ALIVILIE AQ FURCTION

Grants domestic loans. Finances export credits (L§t.83,197 aillion - end of 1968). Invests in equity
(Italisn and foreign corporations). Grants financial credits to doveloping countries
(L11.31,156 ofllion for 1088).

JERE D CORDI T 05

Vary according to project.
Raturities: long- and sedive-ters.

e’

Finoncing remvests sust be subaitted te the company.

U 880 635 s ien Vive (dvly 19),
3/ Sos italy, emort credite.
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ITALY Istituto Mobiliare Italiano - INI
i Via delle Quattro Fontane 12
: Rone

Establighed: 1931; public lav entity. (Special functions according te Expert Credit Law, 1967).

Resources:  Subscribed capital: Lit.100,000 ﬂllion."/

Paid-up capital: L1t.30,000 aillion.
Reserves: 111,126,812 million.
Bonds in circulation: Lit.1,995,800 million.
Foreign borrowings: L1t.148,031 millien.

Refinancing with Mediocredito Centrale.

ALIVITIES AN FUNCTIOR
Grants medius- and long-ters loans to industry snd public utilities (Lit.2,605 billion as of
31 Warch 1969).

Provides sedium-ters credits for the acquisition of capital goods in Italy (expert credits - supplier
credits).

Grants direct buyer credits - financial credits to developing countries.

Grants medium- and long-tera credits to governments or central banks of developing countries (vithin
the framevork of bilateral assistance).

Perticipetes to the capitel of some internetional financiel institutions end developsent bamks
opereting in developing countries.

The total ameunt of export credit loans signed by INi up to 31 Rerch 1969 has sttalned 644 billien
lire with the following breskdown: Americe 169 billien, Eurepe 339 billijen, Asia 71 billien end
Africe 65 billjon,

The financiel credits to developing countries hava reached 143 billion lipre.

Eligibility: public or private enterprises, entities, banks.

Terns and conditions vary sccording to the specific preject.

Raturities for expert credits are five to seven yeers.

Interest reta for export credits is approxinstely 5.9 per cont.

Credits sre normally tied to the acquisition of itelian geeds.

The buyor and the supplier sust obtein the required impert and enpert autherizetioen.

Credits are Insured against ®special risks® by the Istitute Nezionsle dolle Assicurazioni (INA) on
behalf of the itelian Gevernaent pursuant te a reselution by o speciel interministeriel comnities
sot wp vithin the frameverk of the Istitute per 11 Commercie Estere (ICE).

For omport crodits the supplior aust sbtain ¢ doferred-paysmt snport authorizetion fren the Maletey
of Forelgn Trede.

Agrosment on the supply of geeds. fequest for rish insurence with ICE. A finencing spressmt betwesn
IR and the supplier. .

For finencial credits to doveleping countrios, bileteral governnent negetiations followed by spresaent
and (nsurence of the credit Imvelved.

3
:
i
£

AR

1/ B - 625 i1talion lire (Nly 1ONM).
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Medicbanca (Lisited Cospeny) ITALY
Via Filodrammatici 10
Nilan

Lstablished: 1946; medium-tern credit bank. (Special functions according to Export Credit Lav, 1967).

Besources:  Paid-up capital: Lit.16 billloﬂl/ the majority of vhich is held by the three "8anks of

Netional interest® (Banca Cosmerciale italiana, Credito italiano and Banco di Rosa) al
branches of which are espovered to carry out Mediobanca's transactions.

Reserves: Lit.5,750 aillion.
Provision for risks: Lit.8,250 aillion.
KLLUYVITE ND FUKTION
Grents loans on terss of more than one yesr (up to fiva to ten yeers) for investment prograsses;
financing ot export credits and othar medium-ters financial requiresents.
Participates in syndicetes to underwrite and/or place bonds and shares.

As of June 1969, losns outstanding Lit.718,527 million (in addftion to Lit.270, 155 aillion to be
disbursed), including Lit.238,763 million of export credits and Lit.48,590 eillion of loans granted
to governments or central banks of developing countries under specific intergoverneental agreements.

From its inception until 30 June 1969, Nediobanca had managed syndicates to underwrite and/or place
bonds for a total of Lit.2,564.3 bil1ion of which Lit.1,555.8 billion wers hendlad on behelf of public
bodies end Lit.1,008.5 billfon on behalf of joint-stock cospanies and foreign institutions.

JERIS A CONDITION

Eligibility: private and public enterprises (banks, findustries etc.).

Torns and conditions vary according to the specific project. in the cass of credits previded on
*special teras", thay depend on the teres suthorized amd facilities grented for each preject by the
suthorities concerned.

fpplications for financing sheuld be subaitted sither to Mediebanca direct, or through ene of the
threo "Yanics of Netions! Interest® Indicated sbove.

U B0 . 6% 1talien Vire (Mly 1OW),
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JPM

EXPORT CREDITS

SIRUCTURE

Export credits for the acquisition of capital goods cre financed by the Export-import Bank of Jepan
in co-operation with the commercial banks (Authorized Foreign Exchange Banks).

JERES AND CONDITION

Financing covers capital goods and technical services of Japanese origin.

Only supplier credits are granted. The supplier must cover part of the risk; the Insurance covers
only up to 85 per cent of the transaction.

The buyer is expected to make a down payment of about 20 per cent of the value of the transaction.

interest rates: Export-lsport Bank - & to 7 per cent; cossercial banks - B.5 to 0 per cont (on the
position of the credit they Finance). Additional cost: insurence presium,

Agreement between the buyer and the Japenese exporter.

The supplier must submit the credit spplication to the Export-import Bamk through his comsercial bank.
The supplier aust obtain credit fnsurance from the Export Insursnce Section of the Rinfstry of
International Trade and Industry.

The buyer aust obtain a guarantes from e comsercial benk in his country.
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i @ SOURCES OF FIKANCING 1N JAPAN

The Export-laport Bank of Jepan
0.5, l-chome

Ohtemachi

k Chiyoda=ku

: Tokyo

Eaiohlishad: 1950 under a special Vew ss independent govarnmental financial institution.

Seanuccas: Cwitel, vholly subscribed by the Government through its Induatrial Investwent Special
Account, is ¥308,000 millionl/ (US§ESE mi11fon) as of Mgust 1968. Borrewings froa
Trust Fund Buresu of Ministry of Finance total Y652,505 aillion (US$1,813 eillion) as of
ugust 1008.

Wakos loans to foreign governsents, public agencies, private enterprises: funds for importing cepital
goods and technical services from Jepen.

Rekes Toans and guarantess to domestic enterprises: export credits (supplier credits); fnvestaent
loans for Jpanese oversaas enterpriaes or for Jepanese-foraign joint ventures in various fields
tncluding seufacturing industries.

JERM.ONRLLOS
Very sccording to project.

Finencing is provided only when funds cannot ba obtained from other sources on reasonsble terss.

Neturitios: forsign Tosns no etatutory lialt; export credite and investaent loans, respectively, up
te five and ten yoars in principle.

g v e s s g o

i

Interest rate is decided case by cese, ranging usually from & to 1 per cont.,

Foreign loens handlod by Loan Oept. 3. Dosestic loams usually ¢ranted jointly with comsercial banks,
and gpplications ewbaitted threugh comserciel banks.

U/ WS - 300 yu (Mly 1OW).
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The Overseas Econoeic Co-operation Fund JP A
OECF —
No.1-1, Uchiseiwei-cho 2
Chiyode-ku
Tokyo

Establisghed: 1961 under a speciel law as special governmentel finenciel institution.

Resources:  Capital, vholly subscribed by the Government through its Generel Account Budget, is
¥62.8 billion.t/

Borrovings from Trust Fund Buresu of the Ministry of Finance totel Y48.2 billion.

JCLIVITIES AND FUNCTION

Gives loans to foreign goversents (including governsent agencies) of the developing regions in order
to contribute to the economic developeent and stabilizetion of their countries.

Gives loans or investessnte to domestic enterprises engeged jointly with local enterprises or single-
handedly in development projects in developing regions.

Makes research and survey activities concerning international econoaic co-opsration,

JERIS AND CONDITIONS
Vary according to esch project.

Financing fs provided only when it 1e considered difficult to borrow funds from ordinsry financiel
institutions including the Export-import Bank of Japan.

For direct loans to foreign governments, interest rete generelly renges from 3 to 4.5 per cent and :
the period of repayaent 1e mostly 20 years and for losns to Japanese enterprises, iInterest rete ranges ‘
from 4 to 5.5 per cent and the period repayment is usuelly twelve yesre. The period of repayment
ranges froe five to fifteen yesrs.

As for direct loan to foreign governments, the O0ECF enters into ¢ loan sgressent only efter the pledge
(governmentel sgreesent) has been made by the Japanese Government to contribute certein amounte to o

doveloping country.

In case of loane to domestic enterprises, a borrover is required to prove that his project or venture
contributes to the econonic development in developing regions.

Loan procedures are hendled by Tean department.

1/ st - 300 yon (Sl 1900).
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THE NETHERL ANOS

EXPORT CREDITS

SIRUCTURE
Export credits for the acquisition of capital goods can, in principle, be granted by the commercial
banks. In practice, such credits are financed by specialized export credit institutions:
N. V. Export-Financiering-Naatschappi} (EFN), N. V. Nationale Bank voor Niddellsng Krediet,
N. V. Maatschappi] voor Krediet op Vaste Termijn. Sales of ships: mediue- and long-tera supplier

credits are financed also by ships mortgage banks, e.g. N. V. Eerste Nedarlandsche Scheepsverband
Naatschappij Scheepshypotheekbank Nederland N. V.

N. V. Export-Financiering-Maatschappij was established in 1951 as a private company. Resources:
loans raised on the capital earket, deposits made by participeting banks.

TERNS AND CONDITIONS

Finencing covars goods and services of Netherlands origin (EFM: plents, squipsent, ships, enginsering
services etc.).

Usually the buyer fs expected to aske a down paysent averaging 20 per cent of the value of the export
contract, the remaining B0 per cent constituting the export credit.

Tha financing fnstitution as a rule finances the portion of the credit secured by collateral snd/or
tha export-credit insurance policy. The policy usually offers 90 per cent at a aexisum, vhich covers

goods to 72 per cent of the value of the order contract. The supplier is thus required to finsnce at
leest 10 per cent of the credit out of his own funds.

The financing institution usually provides finencing in the form of advances against the export
bills as collateral and to a lieited extent through the discounting of thess bills.

Buyer credits are granted directly by the finencing institutions to affect purchases on a cash basis.

ROCENRE

AMgresment between tha buyer and the supplier.

The supplier must obtain credit insurance vith the Nederlsndsche Credistverzekering Naatscheppij N. V.
Tha buyer is expected to obtain a guarantee from a cosmercial bank In his country.

It is advissble that contacts be established simultaneously between (a) the prospective buyer and sup-
plisr (regarding teres and conditions of the contract); (b) the supplier and the financing institution
(regerding tha financing of the contemplated credit); and (c) the buysr snd his locel bank.




448 st i
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THE NETHERL ANDS SOURCES OF FINANCING IN THE NETHERLANDS

N.V. Export-financisring-Naatschappi}
6 Prins Mauritslaan
The Hague

fatablished: 195! as a private 1inlted company by the National Investaent Bank together with the
nost important commercial banks in the Nethsrlands.

Basgurcas:  Subscribed cepital: Fls.30.000.000.l/

Paid-up capital: F1s.6,040,000.

Reserves: F1s.19,170,000.
Raises its working cepital on ths cepits) merket.
ALUITIES AND EUNCTIONS

Specialized bank opereting in ths fisld of export finance. Nefn objective is to finance and promote
sxport.

Operates by medius- and long-ters finencing of export of cepitel goods such es plant end equipaent,
and services rendered abroad by Netherlsnds companies such as engineering and contracting businessss.

JERE A CONLLIOK

Vary according to the specific project, but are fixed in ssch individual cese.
Waturitios ars normally up to ten years. Rates are lower than the sarket rate.

fpplicetions must be subeitted to the companmy.

VU . 302 guitders (ly 1070).













The Netherlands investaent Bank [m[ NETHERL ANDS
for Developing Countries
(De Nederlmdse Investeringsbank
voor Ontwikkelingslanden N.V.)
Carnegieplein &
The Hague

Eatablished: 1965 as & subsidiary of The Nationel Investment Bank of the Netherlands (De Netionale
Investoringsbank (Herstelbank) I. V.); 51 per cent of ehares of the latter are held
by the Governamt.

Ressurces:  Mwthorized cepital: Fls.10 lllllon.y
Varlous loans, debenturss, funds contributed by the State.

ACLIVILIES A FURCTION

Rakes etato-guarmtesd loans to developing countries vithin the framework of consortia, consul tative
groups or afailer sat-ups, s well as for development projecte in Latin Americe in co-operation with

tha Inter-American Dwelopment Bank (1ADB). Rmge: various eectors, particularly ssnufacturing
industries.

Eligibility: governments; in Latin Aserica: developaent banks, privete enterprise snd governaent
sgencles.

Interest rate is 2.5 to 6.5 por cont. Neturitiss are 15 to 30 yoars, including grace periods of
3 to 8 years.

After the pledge has been made by the Netherlands Governsent to contribute cortain asounts to a deval-
oping country and a letter of intent from the Government has been accepted by the country concerned,
The Netherlands Investment Bank for Developing Countries enters into ¢ loan agressent.

In the casa of Letin Americe, after the Netherlands Governsent and 1ADB have decided a project fa
oligible for finmcing under the sbove ssntioned arrangement and the letter of intent has been accepted,
the Netherlands Investment Bank for Developing Countrice enters fnto a loan agressent with the berrewer.

. A S, 011 W i

18N - 3.8 guitdens (Nly 10W).
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NORWAY

[EXPORT CREDITS

SIRUCTURE

Export credits for the acquisition of capital goods are financed by the Aksjeselskapet
Forretningsbankenes Finansierings- og Eksportkreditt-Institutt (EKSPORTFINANS). Private institution
established in 1962 by commercial banks.

Rgsoucces: Share capital Kr.25 million (U3$3.5 million);
liable loan capital Kr.12.5 million (US§1.7 aillion);
| may borrow up to ten times its capital on the market.

This institution may be contacted through any cossercial bank in Norway.

JEBIS_AK) CONDITIONS

Financing covers goods of Norvegian origin.

The supplier is expected to cover part of the risks; the credit insurance covers only up to 85 per
cent of the transaction.

Interest rate is market rate; additional cost: insurance preaiuas.

EROCEOURE

Agreesent between the buyer and the Norvegian exporter, or agreement between S Forretningsbankenes
Finansierings- og Eksportkreditt-institutt and the buyer directly,

T MW~ 2

Subaission of the credit application to the A/S Forretningsbankenes Finansierings- og Eksportkreditt-
institutt.

The supplier must obtain credit insurance with the Garanti-Instituttet for Eksportkreditt.

The buyer is expected to obtain a guarantee from a commercial or governmental bank in his country.

It is advisable that contacts be established simltanesusly between (a) the buyer and the supplier;

(b) the supplier, the Garanti-lInstituttet for Eksportkreditt and the commercial bank in Norway; and
(c) the buyer and his Tocal bank.
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POL AND

EXPORT CREDITS

SIRUCTURE

Export credits for the acquisition of capital goods:

dlate credits: granted within the framework of economic co-operation agreements impl emented by the
foreign trade organizations.

Losmercial credits:

, Provided by the foreign trade organizations (autonomous legal entities with resources and budget under
I supervision of the Ministry of Foreign Trade). Each organization specializes in a particular category
[ of goods.

Provided by some industrial enterprises by authorization of the Ministry of Foreign Trade.

Provided by the Bank Handlowy w Warszawie S.A. within the framework of bilateral banking agreements

for the financing of goods exported by the Polish foreign trade enterprises or authorized industrial
enterprises.

JERIS AN CONDITIONS

¢ conditions as determined by the agreement. Expenditures in )ocal currency are nor-
mally to be covered by the importing country. Interest rate is 2.5 to 3 per cent. Maturities are
eight to ten years.

Rt =T

Repayment usually through deliveries of goods; in some cases partial payment in convertible currency.
Lommercial credits: conditions vary according to project.
Credits are normally granted for export goods, in some ceses also for services.

The buyer is expected to make a down payment of 10 to 20 per cent of the contract value at the time
of signing the contract and another payment on delivery.

The buyer is expected to provide a guarantee from a relfable bank or other reliable credit institution
in his country.

The foreign trade organizations are authorized to grant export credits for a maximum of five years
(six years in the case of complete plants). Credits involving longer eaturities or special payments
conditions must be authorized by the Ministry of Foreign Trade. Othervise, commercial export credits
are granted vithout any specfal aulhorization and are merely registered vith the Ministry of Foreign
Trade for information purposes.

interest rate is usually 6 per cent (never less than 4 per cent).
Repayments are made in clearing or convertible currency or in a combinetion of the two.
PROCEQURE

Siate credits: bilateral government agreements.

: contacts are to be established between the buyer and the foreign trade organize-
tion. Negotiations are conducted directly between the buyer and the organizetion or the suthorized
industrial enterprise.




5
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POL AND
/
(dealing with capital goods and related services)
BUDIMEX Consultents and contractors in the field of munfcipal and industrial construc-
Narsev tion, architecture etc.
H. CEGIELSKS Complete aarine engine plants and marine diesel engines.
Poznad
CEXOP Complete plants and equipaent for the power industry, sugar industry, building
Versav and building saterials industry, electrical, engineering and shipbuilding
industries.
CENTROMOR Cargo, fishing and inland vessels and marine equipaent.
Gdafisk
CENTROZAP Complete plants, aining, drilling, foundry and saelting machines and squipaent.
Katowice
ELEKTRIN Electric aachinery and equipment, telecomsunication and radio equipaent.
Warsaw
KOLMEX Railvey rolling stock and equipaent, railvay repair shops.
Versaw
NETALEXPORT Machine tools, textile aschinery, woodvorking aschinery, paper asking machinery,
Vars.v nachinery for the gless, lamp and cable industries, pumps, compressors, venti-
lators and refrigerating plants.
NETRONE X Industrial automation and measuring apparatus, electric, electronic and optical
Nearsaw instrusents, school aids and Vsboratories.
NOTO I WPORT Faraing machinery and fmplements, diess] engines, aircraft and sailplanes.
Versew
POL INEX Contractor's plent and road building sachinery, machines, equipment snd complete
Versw plants for the foodstuffs and chemical industries.
POL-MOT Trucks, vans, trailers, passenger cors.
Varsow
POLSERVICE Industrial consultants, services of experts, patents, licences and knowhow.
Versew
VARINEX Designing, building suparvising, and supplying oquipnent for hospitals, hotels,
Varsen restarents otc. Wedical instrusents, netal and vood-working tools.

A1 orgenizations listed are suthorized to perfors independent consul ting services in their fisld
and enter into contracts providing for industriai co-operation. In cese of complets plants the suppliers
carry out economic surveys, feasibility reports, train loca) personnal, assign specialiats etc.

*

1/ This is not intended to be mn exhaustive 1ist.
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RONAN A

EXPORT CREDITS

SIBVCTURE

Export credits for the acquisition of capital goods:

: granted within the framework of bilateral co-operation agreements implemented by
foreign trade organizations.

Lommercil credits: provided by foreign trade organizations (mutonomous legal entities with own
resources and budget; supervised by Ministry of Foreign Trade); cach organization specializes in a
particular category of goods.

o AR .12 20 A A P L A 3 - PG

General regulations are established by the Ministry of Finence.

Banking functions relatad to the granting of export credits are performed by tha: National Bank of
the Socialfst Republic of Romania (Banca National® a Republicii Socialiste Romdnfa); and/or Romenian
Bank for Foreign Trade (Banca Roadn¥ de Comert Exterior).

JERIS ARD CONDITION
: conditions are determined by the agraemant. Rates of interest: are negotiated; in

principla 2.5 to 3 per cent. Maturities: medium- and long-term credits (five years and beyond five

years according to sgresments). Repayment starts after del ivery of the goods or complation of the
project. Repaysant ususlly through delivery of goods.

3
e

conditions vary according to the project; either the buyer is expected to make a
down payment of 5 to 10 per cent of the contract value at the time of the signing of tha contract and
a siniler payment after delivery of the goods; or the buyer is expected to provide a guerantee from a
relfable bank in his country. Maturities: medium- and Tong-ters credits (five years end beyond five
years according to contracts). Rates of interast: vary with the project.

EROCEIURES
iiats credits: bilatersl government agraements negotiatad through official channels.

w: contacts are to be establishad betwean the buyer and the foreign trade organization
directly or through the Chasber of Commerce of the Socialist Republic of Romania). The foreign

trade organization obtains authorizetion to negotiete from the Ministry of Foreign Trade. Negotiations
ars conducted directly between the buyar and tha foreign trade organization.




ROAANTA

INDUSTR I ALEXPORT
Str. Gabriel Pert 2
Bucharest

RAS INEXPORT
B8d. Magheru 7
Bucharest

MTOTRACTOR
Str. Lipsceni 19
Buchsrest

CHAMBER OF COMMNERCE OF
THE SOCIALIST REPUBLIC
OF ROMANIA
Bd. Nicolae B¥lcescu 22
Bucharest

AN
1/ ™Hs 1e.0et Intended to be s shmsstive Vist.
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1/
Lereign trade oremmizetions

Complete plants, equipment for the o1, chemical, aining, metal-verking,
pover, fron and steel Industriss,
Provides technical sesistance.

Transport equipment, conetruction equipment, industrial equipsent.

Tractors, sgricultural machines, uﬁo of rosd trinspert.
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SWEDEN

EXPORT CREDITS

‘ AIBUCTURE
Export credite eay be financad by the commerciel banke.

Supplier credits for about five years or more can slso be financed by AB Svensk Exportkredit, esteb-
Vished 1962.

Basic resourcss of AB Svensk Exportkredit consiet of share capitel of Kr.100 n!ll!on,l/ subscribed one
half by the Governeent, one hslf by commercial banks.

JERNS A0 CONDITIOHS

Financing by A8 Svensk Exportkredit covers goods and eervices of Swedish origin. Credits are granted
to Swedish exportsrs. i

The basis of the credits consists of the supplier's cleim on the buyer including colletere! securi ty
given by the buyer.

Guerantees from the Swedieh Export Credit Guurantee Board (ExportkreditnEanden) are often presented by
the exporter as additional collateral. The cost and scops of such guarantess vary with the type of
guarentes grented by Exportkredi tnianden.

The lending rates of AB Svensk Exportkredit conefet of interest varying with the interest Jevel in
Sweden ot the time ths credits are granted. Since 1962 thess rates have fluctusted betwesn 5.75 snd
8.25 per cont.

LROCEDNAE |
Agresment betveen the buyer and the Swedisn exporter; application for credit by the experter.

J76TT < 5.17 Suedioh krsner (W1y 1970). »
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SIEDEII SOURCES OF FINANCING IN SWEDEN

Stockholas Enskilda Bank
Kungstrldq‘rdsqatm 8
Box 16067
$-103 22 Stockhola 16

Eatablished: 1856; cosmercisl and investment bank.

Bassurces: Cepital: Xr.97.5 nmion.l/
Reserves: Kr.210.5 million.

Equity, funds and surplus: Kr.308 million (1968).

ALNITIES MO EUNCTIONS

Participates in the financing of industrial projects; ¢.g. has baen an underwriter of eeversl bond
loans and vas the menager of the IBRD loan in Sveden; co-operates with intarnations! finsncial
inetitutions in granting credits to induetrial companies; holds equity capital in certain devel-
opment banks fn Latin Aserica, Africa and Asia.

Was one of the initietors of the multinational ADELA Investment Coqnnyzl with the ais of etimlating,
assisting and participating in projects in the private sector in Latin Aserica.

Was inetrumental in forsing the Swedish censertium for a mining venture in Liberia and 1o the finane
cial agent of this venture and the Swedish consortiva.

Extends 1ts banking services to its clienta in their operatione in foreign countries.

A technical assistance tasm within the bank (TAT) provides expertise on developsent banking and
related nattoers. '

LS A0 (00| 11085

Vary according to project.

Through direct contact; officials of the bank travel frequently in developing countries; special
visits upon request.

L/ US8Y + 5.17 Suedish keenor (Wly 1970).

S

4/ Soe Regional Seurces, Mela Iwvestaent Company, S.4A.
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Svenska Handel sbanken SWEDEN
Arsenalsgatan 11 |
Box 16341 |
$-103 26 Steckholm 16

Lstoblished: 1871; comsercial bank.
Resources:  Capital:  Kp.502 llllion.l/

Reserves: KXr.298 million.

ACLIVITIES MWD FUNCTIOS

Participates as manager and underwriter in numerous straight and convertible bond issues.

Financing of Swedish exports to and isports from developing countries. Grants short- and sediun-tern
credit for industrial and infrastructural projects either direct or jointly with affiliated banks
(Nordfinanz-Bank ZUpich, Zurich, and Banque Nordique de Comserce, Paris) and international financial
institutions. Asong borrowers in developing countries are Swedish and local enterprises, government
bodies etc.

Co-operates closely with ADELA Investment Company and vith development banks in Asia, Africa and
Latin America. These areas are frequently visited by the bank's regional sanagers.

JERIS A CONDIT 10K

Vary according to project.

.
s
:
:

i il

For medius-ters credits a guarantes from a local bank in the recipient country is normally requested.
In connexion with Swedish exports a guarantes from the Swedish Export Credits Guanntog Board is
norsally requested.

EBOCERURE

The Swedish exporter or parent company contacts the bank for discussions of the financing. Negotiations
sre often initiated through the bank's resident representatives sbroad.

i SN - 554

1/ 681 - 5.17 Swodish krener (ly 19W). i s et . 4
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SVEDEN Skandinaviska Banken
Sergels Torg 2
10640 Stockhole

V. Heangatan &
405 04 GBteborg

Bruksgatan 2
Box 25
201 20 Malad

Established: 1864; commercial bank. Three central offices as per sbove.

Resources:  Cepitel:  Kr.30) .Hllon.l/
Reserves: Kr.286 millfon.

Affidigted bapks: Banque Scandinave en Suisse, Geneva; Scandinavian Bank Ltd., London.

: Banque Ivorienne de Développesent Industriel, Abidjan; Banque
Marocaine du Cosmerce Extériour, Casablanca; World Banking Corporation Lisited, Nassau;
industrialization Fund of Finland Lisited, Helsinki; Private invastaent Company for
Asia S.A. (PICA), Panama; Ship Mortgage International Sweden N.Y., Assterdas.

* Undertskes norsal cosserciel banking transactions and thus assists in devalopment scheses by vay of
export credits. Also provides assistance in negotistions between foreign clients and Swedish

Vary sccording to each specific case, as do rates of interest. MNeturitias are norsally up to fiva
yoars. A guarantas from the Svedish Export Credits Guarantee Board fs usuelly requested.

o special procedurs. Contect could be made with sny of the bank's three centrel offices sentioned
sbove as they each have separete foreign sansgement.

1/ B0« 5.17 Seadieh krasse (ly WN). et it e s b 5 s S
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Svedish internationel Development Authority - SiDA SWEDER
Klarsbergsgatan 60
105 25 Stockhole

Sstablished: 1962 as executive agency for Sweden's official bilateral development financing.

Resources: appropriations by the Swedish Parliament. Regional scope of activities: eainly india,
Pakistan, countries of the East African community, Ethiopia, Tunisia and Sudsn.

ACTIVITIES AND FUNCTIONS

Provides developeent credits for investesnts priearily in infrastructure and industry (emong other
activities covering eainly vocetionel training, heelth, technicel assistance). Developsent credits

are eainly intended for project financing. Non-project aid is occasionally extended to finance imports
of capital goods and saintenance imports. Credits are also extended for re-lending through netionel

development banks, e.g. for financing of industrial projects. Gives also cossodity grants (eeinly
fertilizers).

JERID MD COMDITION

Swedish development credits are normally granted at a 2 per cent interest rate; smortizetion within
25 years with ten years' grace. Still softer terms, similar to those of iDA's, are sometines applied.
Credits are not tied to Swedish procuresent; free international bidding ia prescribed in most cases.
Direct development credit finance to specific industrial projects is not norsally extended.

RROCEDURE
Bilateral government sgressents.

T A
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SWEDEN Sveriges Kreditbank
Norrsalastorg 2
Box 7042
S-103 81 Stockhola

Sstablished: 1923; commercial bank.
Besources:  Capital:  Kr.158.4 l”"on.l/

Reserves: Kr.97.2 million.
AND FUNCT

Extends its banking services by granting domestic loans. Finances export cradits. 1ssues guarantess.
(Supply of Swedish goods and services.) .

Has participated in several underwriting and selling groups for international bond loans.

Has taken part in negotiations regarding joint financing projects of the international Bank for
Reconstruction and Development in different countries together with other leading cosmercial banks

in Swveden.

LERIS AND CONDITIONS

Vary sccording to project.

A Swedish company contacts the bank for discussion of the ﬂnir.lu.. |

s A

gkl i

o

e

e

R T —

e —

1/ B8 - 5,17 Suedioh keoner (July 19W).
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Skinska Banken SWEDEN
S8dergatan 10
5201 10 Malwd
Lstablished: 1696; cossercial bank.
Resources:  Capital: Kr.34 -illion.-'-/
Reserves: Kr.30 million.
AUVITIES AND FUNCTIONS
Grants short- and medius-ters credits in connexfon with the supply of Svedish products to developing
countries, : ;
JERIS AND CONDITI0KS

Very according to transaction.

A guarantee from the Swedish Export Credits Guarsntee Board fs noraslly required.

SROCEOURE
The Swedish party should contact the bank for furthor deteils.

1/ U881 - 5.17 Suedteh krener (Mly 19%0).







SWITZERL AND

EXPORT CREDITS

SIRUCTURE

Export credits for the acquisition of capital goods are financed by the commercial banks; usually
only medium-ters supplier credits are financed. Long-tera credits are granted only in excep tional
cases, or as buyer credits within the framework of bilateral agreements between the Swiss Government
and the government of a developing country (transfer or "blanket? credits).

JERIS _ANXD CONDITIONS

Financing covers goods and services of Swiss origin,

The buyer is normally required to make a down payment of about 15 to 30 per cent of the invoice value.

A government insurance policy is normally required. A guarantee of the central bank or a commercial
bank in the buyer's country is usually required.

The supplier sust cover part of the risk; the insurance covers only up to 85 per cent of the

trans-
action. (Only non-commercial risks are covered.)

Interest rate is the market rate. Additional cost: insurance preaiuns,

EROCERUEE

Agreement between the buyer and the Swiss exporter.

The supplier must obtain insurance with the Buresu pour la Guarantie contre les Risques d 1'Exportation
(political risks), or the Eidgentssische Yersicherung-Aktiengesel1schaft (commercial risks only).

It is advisable that contacts be established simltaneously between (a) the buyer and the Swiss sup-

plier; (b) the supplier, the insurance instituts snd the cosmercial bank; and (c) the buyer and the
comsercial bank in his country.




i
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SWITZERLAND SOURCES OF FINANCING IN SWITZERL AND

Schwei zerischer Bankverein
~ (Swiss Bank Corporation)
Aeschenvorstadt 1
Basel

Esiablighed: 1872; commercial bank. Head Office in Basel, with branches in numerous Swiss cities.
Affiliates: Banque Américano-Franco-Sujsse pour le Maroc, Casablanca; international
Financing Company Ltd, Basel; Basler Handelsbank, Beteiligungs- und Finanzgesellschaft,
Basel; Société Financiére !talo-Suisse, Geneva.

Besources:  Share-cepital:  Fp, 300 lillion.l/
Reserves: Fr.436 million.
Total resources: Fr.76 million.
ACLIVITIES AMD FUNCTIONS

Grants medius- and long-tern credits for the acquisition of capital goods of Swiss origin (supplier
credits and buyer credits).

Perticipates in raising funds for industrial projects in developing countries within the framework
of bilateral agreements (blanket credits).

As a rule, in both cases the transactions must be covered by the Export Risk Guarantes of the Swiss
Federal Government.

JERIS_ANQ CONDITI0K5

Vary sccording to the specific case, as do rates of interest.

a Raturities are normally up to five yesrs; in special cases up to twelve years, accordlnq to the
character of the goods involved, but in any event not longer than the duration of the Swiss Export
Risk Guarantes. Repayments must normally be made by means of equal half-yearly instalments.

pagcinuied’

Mpplications should be submitted to the bank.

J/ 088 « 4.37 Suies francs (Mly 19W).
3/ So0 Sultzeriand, wwport crodite.
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Union Bank of Switzer)and
Bahnhofstrasse 45
lurich

' Eatablished: 1912; commercial bank.
Bagources:  Capital: Fr.300 MHion.l/
Total assets 30 June 1969: Fr.21.3 billjon.

ACTIVLLIES ANQ FUNCTIOKS

Grants medium-ters losns for the acquisition of capital goods of Swiss origin.

Participstes in - or leads consortis of Swiss banks sst-u
in devaloping countriss within the framevork of bilaters agreesents.

Participates in financing industria) projects in Latin Americs through l)[ll.‘z/
JERIS ARD CONDITIONS
Vary sccording to cess.

Ratss of intarast: 6 to 7 per cent psr year (according to tha diration of tha
involvad).

Paturitios: up to ten yaers.

LROCEIVRE
mlicnﬂm should be subnitted to the company.

V “ « 30 Seine france (Jly 19%0).
&/ See Regiona) Seurces, NELA Imvestaent Conpany, $.A.

SWITZERL AND

p for the purpase of raising funds for projects

lown end ths risks
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UNTON OF SOVIET SOCIALIST REPUBL ICS

EXPORT CREDITS

STRUCTURE

Export credits for the acquisition of capital goods:

granted through bilateral intergovernmental credit agreements; implemented by the
1 foreign trade organizations.

of th 0 i : granted by the foreign trade organizatiors against con-
tracts for delivery of capital goods.

v et e

Foreign trade organizations (Qbyedineniya) are autonomous bodies, have status of legal entities and
their own capital. Each organization specializes in a particular category of goods.

Foreign trade organizations are clients of the Bank for Foreign Trade of the USSR.

The Bank for Foreign Trade (Vneshtorgbank) is an independent stock company. Capital stock:
R. 300 oillion,l/ reserve capital: R.108 million.

Activities of the bank: crediting of foreign trade commercial transactions - operations under credits
granted abroad, effecting payments for goods, exported or imported, foreign exchange operations and
other international banking transactions.

JERIS _AND_CONDITIONS

: wusually granted for the construction of enterprises of public sector. Interest rate
is usually 2.5 to 3 per cent. Maturities are usually twelve years beginning one year after the
delivery of all equipment and material for the project. Repayment is through deliveries of traditional
export goods, industrial goods, including those produced by enterprises constructed with the help of
the USSR, in local currencies or free convertible currency. Local currency expenditures must normally
be covered by the recipient country.

: Conditions are to be determined individually. The buyer
is usually requested to pay in cash a part of the value of the contract in one or two instalments
before or upon delivery. The buyer is expected to provide a guarantee from his government or from a
reliable bank in his country.

B T o s o o

Payemnts for goods delivered from the USSR to most of the countries with centrally planned econoeies
and effected in transferable or clearing roubles by vay of immediate payeent with a further acceptance.

Interest rate varies according to the contract - usually 3.5 to 6 per cent. Maturities are usually
up to five years.

Repayment: delivery of goods, in local currencies or in free convertible currency.

EROCEQURE
Siate credits: bileteral government negotiations.

¢ contracts are to be concluded betwsen the buyer and the
foreign trade organization. Negotiations mre carried out directly between the buyer and the foreign
trade organization.

The Depertment of United Netions Technicel Assistance of the State Committee of the USSR Council of
Ministers for Foreign Economic Reletions mssists the United Nations in recruiting Soviet experts.
(Address: Ovchinikovskaye nab. 18/1, Moscow, USSR.)

e )

1/ us$1 - 0.90 rouble (Wly 1970).




- 132 -

UNION OF SOVIET SOCIALIST REPUBLICS

f izgtions in ths
daaling with machinery and equipment
for the manufacturing industry)

NASHI NOEXPOR T
Snolenskaya Sennaya 32/34,
Noscov G-200,

HASCHPR |BOR | NTORG
Saolenskaya Sennaya 32/34,
Noscow G-200.

STANKO| WPORT
Ssolenskaya Sennaya 32/34,
Noscov 6-200.

TECHMASHEXPOR T
Nos filaovekaya 35,
Noscow 8-330,

ENERGDMASHEXPOR T

Mosf{1novekaya 35,
Moscov 8.330,

NEF TECH| \PRONE JPORT
Ovohinntkovekaya Neb. 1811,
foscov J324,

PROMRASHEXPOR T
Ovohinntkovekays Nab. 18/1,
fescov J-324

SELIIGIPRONE JPORT
Ovchinnikovekaya Neb. 18/1,
Roscow J324,

TECHNOEPOR T
Ovchinntkevekaya Neb. 18/1,
Roscov J.324,

TECHNRPRONE JPOR T
Ovehinnthovekaya b, 1011,
Mossev J-324,

TIAJRRNENFORTY
Ovehionthovekaya Neb. 18/1,
fossow J-324,

Industrial aachinery; oi1-field oquipamnt;
aloctrical, butlding end mining machinery.

Precision enginesring and electrical Instruments
and sppliances.

Naching teols, setalwork end foundry aschinery,
rolling allls stc.

Eqipaent for 1ight Industry, food \ndustry otc.

Elestric and pover oquipment including turbines,
pmoraters, slectric seters, widing equipaent atc.

011 an¥ gas precessing squipaent, fertilizer
plonts, squipsent ior production of ergenic syn-
thetic products and othor squipaent for chesical
Industry,

Plants for mginesring industry, autonsbiles,
saching teels, agricultural sechinery ste.

Fodder facteries, graln elovators end sills, oofl
faprovesent oquigaent, dams, pusping stations stc.

Comt, brick mnd gless plants, plants md oquip-
oont for 1ight Industry, pharsscautionl industry,
oirport oquipsent and instellations.

Nydrosioctric mnd thermal pover plants, chemicsl
vesduriing oné weodgroseseing plants, wiente
retosrch cantres and 1eberatories.

Coplete plmts md squipamnt Tor forrens md
nen-ferreus mtallurgy and She nintng Indystry,

Doteiled Infornation furniched on roquest by foretgn trade organi sations or USIR Chambor of Commerce,
(Mddross: U1, Kylbysheva 8, Mescew.) -
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UNITED KINGDON

EXPORT CREDITS

SIBUCTURE

Financing for commercial export credits, in so far as it relates to capi tal goods or projects, is
norsally provided by United Kingdom cossercial banks, especially the London clearing banks and the
*aerchant banks”.

This credit say take the fors of supplier or buyer credit, but in ei ther case may be facilitated by
the credit insurance or guarantees of the Export Credits Guarantee Departaent (ecoD).

insured export credits exceeding two years are eligible for refinancing by the Bank of Englend.
Loans thet can be refinanced under the schexe are either the velue of repeyaents due in the followi

ng

eighteen months or 30 per cent of the loan outstanding, whichever is greater, and the rate of interest

is thet applicable to the original Toan.

JEBR N0 COMDI 11086

Financing guaranteed by ECSD is norsally aveilable only vith respect to United Kingdoa goods or
services.

It is nacessary for the UK supplier to bear part of the risk; ECGBD besic policies cover only 90 to

95 per cent of the credit ¢lement. (ECGD suppementsl guarantees to banks cover 100 per cent of the

crodit extended and financial quarantees cover 100 per cont of the loan - normaliy not exceeding
80 per cont of the contract price.

The buyer is required to eske a down paysent - vith order or before shipsent - of up to 20 per cent

Under a financial guarantes, the buyer, from his own resources, is required to pay diract to the sup-
pliar not lese than 20 per cent of the contract price, including an adequate down paysent on signature

of the contract and a further instalment on or ofter ultiaete commissioning of the plant.

The buyer must be credi t-vorthy for the contract concerned or sble to be made credit-vorthy by the
vision of suitable guarantees by o body such as a leading bank, or the Rinistry of Finance, in the
buyor's country.

pro-

The extent to which local costs (for 1abour, local sateriels otc.) eay be financed depends on their

propertion of the full contract velue.

The cost of export finance, for credit of two yoars or sore covered by an ECBD direct guarsntes to
financing bank or an ECBD financial guarantes, is at present 5.5 per cent. In addition thers is

the

gomerally a bank commitment fee of about | per cont, often additional charges for the negotietion and

senagesent of the loan or facility, and ECGD presiue.

Finenciel guarantess covering buyer credits: When o financie! guarantes arrangenent hes been spproved
to finance ¢ supply contract, ECBD fesues o guarantes to the lending bank, which in tum enters inte

& loan agresment vith the oversess borrover. Preaium on the guarantes fs paysble to E08D by the UK
snperter.

Supplior credite (direct guarantees to banks): Vhere ECBD cover Is required this fe arrenged comcur-
reatly with the contractual negotiations between the UK exporter and the oversess buyer, and folloving
the UK experter's roquest for export finance.




-134 -

UNITED KINGODON SOURCES OF FINANCING IN THE UNITED KINGDOM

Bank of London and South America Limited - BOLSA
40-66 Queen Victoria Street
P.0. Box 241
London, E.C.4.

Eatablished: 1862; incerperated in the Uni ted Kingdoa; leading bank of the BOLSA International
Banking Greup. Gesgraphical coverage: Latin Aserica. |

Rassurces:  Assets: £006.4 lilhu.l,
Authorized capitel: £30 #tl1lion,

MLILES NP FCLIOR

Undortakes noraal cessercisl banking sctivities. Grants ssdive-ters Toms. Arranges snd/or 1eads
consortia of 1ending banks.

Renge: verious fields, including semfecturing industry.

Subsidtaries include finance ond 1nvestmont conpenies. Asseciate compenies include investamt od
industrial developannt compmnies.

IR CORLIIQS
Yory scoerding to preject.

Mool teations are swheitted to the bask V1R fol) inforsation.

S I i HE

R—

3/ W - 0.02 Britieh peund (nly YOW).
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arclays Overseas Developaent UNITED K 1NGOON
Corporation Linited
54 Losbard Street
London, E.C.3.

Establighed: 1946 as subsidiary company of Barclays Bank D.C.0.
Incorporated in the United Kingdom. Geographicel coverage: Cosmonveal th countries in
which Barclays Bank D.C.0. 15 established.
1/

Regources:  Muthorized and issued capital: £6 million.

Nekes loans, invests in equity, underwrites issues.

Range: Various fields, including manufacturing industry, tourist projects, sgricultural develepaents.
JERNS AND COID| TIONS

Tligibility: private, public and governaent enterprises.

Torms and conditions vary according to the project concerned, but projects sust be sconoaically seund
and involve a neasure of development. The project sponser is to supply sn adequete ssount of the

total costs of the project and to invest his share of the costs befere financial assistence is received
from the corporation, All necessary local and UK governmental consents sust be obtained,

Duration is generally five to ten years (longer or shorier periods may be considered).
Interest rates vary according to London market conditions. Cossission charged is norsally 1 per cont,

Seourity is noreslly requested and generally takes the form of a cherge over the fixed essets, which
are financed by the corporation.

Lomns are normally made in sterling,

PACENRE
Mpplications are subeitted te the corporation or to branches of Barcleys Benk 0.C.0.

A special fora of spplication is cbtaineble frem the corporstion or its agents. Inferss! dincussion
on specific preject norsally precedes forsal application.

JEA - 0.2 Dritih pund (Nly W),

e e e s 20l et -
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i s e g

UNITED KINGDOM Commonweal th Development Corporation - COC
33 Hill Street
London WIA 3 AR

L0 S, b Y

i

Esteblighed: 1948 by act of Parliament as Colonial Development Corporation; 1963 act of Parliament
changed nase to Commonwealth Development Corporation. Statutory corporation with
cosmercial terms of reference; public institution. Geographical coverage: Cosmonveal th
countries having achieved independence since 1948, dependent territories and self-
governing territories.

Regoyrces:  Borrowings up to £150 lilllonll on long cr mediun ters; £10 sillion on short ters. Up
to £130 sillton from UK Exchequer Funds. Various other loans.
KTIVITIES AND FUKCTIONS

Undertakes projects for promotion or expansion of sconomic developsent. Range: various fields includ-
ing sanufacturing industry.

Offers investaent in wvholly ownad projects; by way of shares and debentures; in subsidiery and asso-
clated companies. Favours particularly joint cospanies vith l1ocal entreprensurs and local capital.

Provides asnagment snd technical services and training of indigencus employess in various flelds
including enginsering snd industrial rslations.

Rey undertske sy type of enterprise open to a private concern.

IR A CORDLTION

Eligibility: public and private enterprises.
Teras and conditions vary according to project and are subject to negotiation.

A substantis! proportion of the cepital raquired for a project sust be supplied by the presoter,
depending on his financial resources.

No standerd sintaua investment unit; generally not less than £50,000 for COC ttself, but smaller
investaents are underteken by territoriel industrial developaent compenies vith which COC 1s associated.

Investaent criteria: high development valus and prospects of cemmercial visbility,

A fos for comitaent and services s normally charged.

Prospective sponsors of projects say spprosch COC's Head Office in London or one of ita oversess
offices.

Resident regional controllers are responsible for COC operationa in the Coribbean (office in Barbades),

East Aaia and Pacific Islends (Singapors and Kuals Lumpur), East Africa and Central Africe (Nairebl),
3 Seuthern Africs (Johamnesburg), Vest Africa (Lages). There sre alse COC representatives with offices
tn FIJ1 (Suva), Tanzenia (Dar os Salaes), Melavl ond Zasbla (Lusska), and Ghena (Accrs).

J/ 61 - 0.42 british pound (Suly 1990).
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Comsonves) th Developaent Finance UNETED K)NGOON
Company Limited - COFC
1, Union Court
01d Broad Street
London £.C.2,

Satablished: 1953 as a public company. Subsidiary compsnies in Cansda, Australis, Melaysia,
New Guinem and Ceylon.

Geographical coverage: British Comsonweslth and elsevhere werseas.
Resources:  Muthorized capital: €30 iﬂlion.l/

ACLIVITIES AD FUKCTION

Provides equity capital, supported vhere appropriaste by loans, to sssist the sstablishaent, developaent
and grovth of vorth-vhile business enterprises in mamufacture, tourise and other fislds. Its fimance
is tailored to the needs of each particular situstion and any investaent it nakes is supported with ¢
tull range of financial services and advice. Also undervrites or quarantess issues.

Its field of activity is no longer confined to the Commenwsal th.

JERIS _ND COWITIOKS

Eligibility: private enterprises.

invests in projects that are cosmercially visble, for which the spensers have sede s sdequste
contribution of their own.

There are no formalities favolved in mproaching COFC. A letter, or a telephone call, te any ene of
the company's offices in London, or to one of its sseeciate institutions shroad is all that is

necessary to start discussions vhich in accoptable coses vill lead te CDFC imvestigation and forme!
negotiations.

T

1/ U3 - 0.42 Iritioh pound (Sl 19W)..
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IUIIISD ] Nidland and international Banks Lisited

4 26 Throgmorton Street

fatahlished: 1964; wholly owned by Ridiand Bank, Toronto-Dosinion Bank, Standard Bank and Cossercial
Bank of Australis.

incorporated in the United Kingdes.

Aussurces:  Authorized capitel: €20 -llllm."'/ ‘
issued copltal: £10 aillfon, |

MCLIIIE A FURCTION

Undertakes sedium-ters financing of large-scala capital devalepsent projects in oll parts of the
wrld.

Porticipates in Eure-bond financing and undervriting.

Eligibility: public and privats enterprises.
Torss and condl tions vary sccording to project and Lenden ufht' retes of interest.

. g
ipplication to the bank with full infersation.
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National and Grindlays Finance and UNITED KINGDON
Developaent Corporation Linited
. 23 Fenchurch Strest
London, E.C.3

fsiablished: 1948 as a vholly owned subsidiary of National and Grindlays Bank Lid.; incorporated in
the Uni ted Kingdonm.
Y/

Resources:  Capital suthorized and 1ssued: £2 miliion.=

Geographical coverage: mainly countries in Africa and Asfa where National and Grindleys
Bonk Lid. is represented.

AUYITIES Mp FUBCTIONS

Nekes loans for developaent purposes.
Range: various fields.
lovests in equity.

JESIS AN CORDI 1IN
Elgibllity: public and privete enterprines.

Vory according te specific preject.

Maturities: wmediun-ters loens - three te ten years - in special coses ters agy be extended.
Rates of Interest: based on sarket rates ruling ot tine of loan.

Comnitaoant charges: 0.5 ta 1 per cont per yeor.

Laans are generally sade In pounds ste~ling but mey sesetines be granted in local currency.

LEOCIIURE
doplications for financing sheuld be nade through branches or Nead Office as mplicable.

i©F
o
o

U B8 . 0.42 British pound [}y 1OM).
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UNITED KiNGDOM Stendard Bank Finence and
Developaent Corporetion Ltd
10 Clesents Lane
London, E.C.?

Eatablighed: 1947 es subsidiary of The Standard Bank Ltd; incorporated in the United Kingdom.
Geographicsl coverege: developing countries of Africa vhere the Standerd Bank

Ltd end Stendard Bank of West Africa Ltd are represented.

Resources:  Copital: £1 .mm.l/
ATIVITIES AND FURCTIONS
Nekeo lomns for ths esteblishment and expansion of industries; sgrioultural develepaent schemes alee
consfdersd.
Undertakes oquity purchase,
IERIE MD CODLTION

Eligibility: public and private enterprises.
Teras and conditions vary scoording te preject.
Raturitios sre generally seven to ten years, olthough longer or sherter perieds ore considered.

Interest retes based on the earket retes ruling et the time of the losn. Commissions are generally
1 por cont of the amount of the Tosn. Commitsent fes is 0.5 to | per cent per year on undrawn balances
which are likely to be drewn Ister, after six sonths, for exaspls.

Tangibls security is roquired. The prometer is oxpected to aske o significant contribution to the

g total costs of the project. Locs! participstion is generally sought.
% Loans sre generelly made in pounds sterling. '
4 Csiling for eingle investaent fe normelly £250,000, slthough whers |arger smeunts are required the
* corporstion is prepared, in spproved ceses, to investigate the pessibilities of feraing lending
i consortis.
D
* Mpplication for financing is to be submitted to the locel branch of The Standerd Besk Ltd.
:, inforsation to be provided by berrever is indicated by referencs forms suppited by the bamk. Infores-
tion includes description of preject, estimated costs, meunt of financing sought and securitios

offored.
A sgremment ie signed betwesn the corporstion and the berrover.

1/ B0 - 0.02 british pound {1y 1OR),
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UNITED STATES OF AMERICA

EXPORT CREDITS

Ewport credits for the acquisition of capital goods are financed by the commercial banks (sediua-
term credits only). The comsercial banks carry out this activity through special internetional
depertaents or through subsidiaries set up under the Edge Act, 1919 (Federal Reserve Act).

Long-ters export credits are usually financed through the Export-Import Bank of the United States, or
the Agency for International Developaent.

JERNS AD COWDITIoNS

For eedtua-tera credits the terms of credit are normally from one to seven years,
Financing generally covers goods and services of US origin.

The buyer is norselly requested to meke an inttial down payaent of 10 te 15 per cent of the value of
the transaction.

The supp!ior sust usually cover part of the risks; Insurance or guarsntees, 1f utilized, cover only
up te 90 to 95 per cent of the financed portion of the traassction.

Interest rate 15 the sarket rate; additional cost: insurance preaium or guarentes fee.
Returities very according te the specific equipaent snd mmount of the transection.

CRCENE
Mprossent betveen the buyer and the US experter.

The supplior ey be required to obtain insurance from the Forelgn Credit Insurance Associetion or his
comsercial bank sey sesk an Export-lnport Bank guarantee. The buyer say be expected to provide o
guerentes fron o commorcie! bank in his country.

1t 1s advissbls that contacts be established sinultanssusly between (o) the buyer and the aupp!ior;
() the sugplior, the Foretgn Credit Insrence Association (or Export-laport Bank) md the cemsercia!
bank; and (c) the buyer and his Tocal benk.
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UNITED STATES OF AMERICA SOURCES OF FINANCING IN THE UNITED STATES

Agency for International Development - AID
Department of State
Washington, D.C. 20503

| : 196) under the Foreign Assistance Act, as amended; public institution; agency for the
United States Government foreign economic aid activities.

ACLIVITIES N FUNCTIONS
Nakes US dollar loans.

Mekes ocal currency loans from profits generated from the sale of United States agricul tural
commodities and from collections of local currency loans.

JERIS D CORDITIONS

Eligibility: governments, public entities, private enterprises or aixed enterprises.

US dollar loans usually made only if financing is not available from other sources on reasonable
teras; repayable in dollars; are made for expanding enterprises snd/or establishing nev enterprises;

~ praferably limited to foreign exchange costs; projects must not compete significently with US
snterprises.

Terns vary according to country and project.

Loans to private enterprises and revenue producing projects guarantesd at minisus rate of 6 per cent
per year oxcept as may be approved by the administrator, AID.

Losns to governments: eaturities up to 40 years including 10 years grace period; interest rets is o
ainiaus of 2 per cent during the grace period and 3 per cent per yssr thereafter.

Lecal currency loans: available to enterprises in some countries where the United States has sold
sgricultural commodities or has lecal currency wailsble; procuremsent is in the countries in which
the funds originete. Maturities are three to fifteen yesrs. Locel interest rates apply.
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Export-import Bank of the United States UNITED STATES OF AMERICA
811 Vermont Ave., N.N.
Washington, 0.C. 2057

Established: 1934; independent government institution. Legal basis: Export-import Bank Act of 1945,
as amended. Lending authority: US$13.5 billion.

Regources:  Capital subscribed by the United States Treasury: US$} billion; may borrow up to
US$6 billion from the Treasury; various other resources.
I FUNCIIO]

Makes direct capital loans to overseas borrowers for the purchase of United States goods and services
in participation with private financing.

Nekes relending loans to foreign banks and ovcrseas branches of United States banks to finance
purcheses of United States goods and services from the United States.

Provides guarsntees to United States and foreign commercial banks for medium- and long-term export
credits. Provides short- and eedium-tern export credit insurance coverage of commercial and politicel
riske (through the Foreign Credit Insurance Association).

Makes discount loans to United States commercial benks to provide l1iquidity for mediue-tera export
financing.

Provides quarentess of leese payments for the use of United Stetee equipment sbroed.

Nakes losne to United Stetes commerciml banks to provide liquidity for sediun-ters export financing.
Extends direct Toane to finance feasibility and enginesring etudies.

Meinteine credit and counselling eervices.

Range: varioue sectors including manufacturing induetry.

JERIS AN CONDITION

Eligibility: governments, public and privete enterprises.

Terss and conditions of diract losne vary sccording to type of project and nature of goods end services
involved.

Naturitiee of direct loens range from one to twenty years; grace periods may be given. Rete of
interest on direct loens is presently 6 per cent. (Effective rete to borrower depends on mix of
EXINBANK and privete financing.)

Meturities of guarantees and insurance follow generelly accepted practice in internstionel trade.
Procuresent is generally limited to goods and services of United Stetes origin.

In connexion with project financing, the bank mey elso issue ¢ guarsntee to cover e percentage of
locel cost borrowings froe foreign financiel institutione.

Losne to government agencies gensrally require the quarsntee of the Finance Minister, Centrel Bank,
or other appropriete governmental entity. Loans to privete enterprises may require the guarantes of
¢ commercial bank or other suitable collaterel.

doplicetione must be eubmitted to the Export-laport Bank in the form of e letter incorporating el
pertinent deteils.

(Detailed inforsation of s11 prograsses 'e aveilsble from: Public Affeirs Office, Export-iapert Bank
of the United States, ot the sbove addrese.)




oL o ; o b
e R

- 144 -

UNITED STATES OF AMERICA Bamarical International Financial

Corporetion - BIFC
Bank of Americe Center
San Francisco, Calif.9120

Establighed: 1962 as vholly-owned subsidiary of the Bank of America National Trust and Savings
Association under Sect. 25 (A) of the Federal Reserve Act to supplement ccamercie)
banking activity.

ACTIVITIES MO FUXCTIONS

Participates in tha preparation and over-sll financing of projecte in less developed countries which
sre accorded high priority.

Provides venture capital financing: equity and medium-ters loans, convertible debentures or
debentures with varrents or stock optione.

Range: nev (and expaneion of existing) industriel, agribueinees and natural resources developaent
projects.

Provides edvisory end prosotionel services; can arrange for technicsl consul tant services.
Prefere to consider projects in countries vhere Bank of Aserica branches or affiliates are located.

TRt AID COIDITIONS

The oconcaic end technical soundnesa of tha project muet be assured.
Equity perticipation is normally not more than 25 per cent.

BIFC wvould sesk to dispose of te squity interest after 2 suitable period of successful operations by
prior arrangement with project sponsors or in local capital markets.

Loans ore noreally sade in US dollers and secured by a l1ien on sessts. Gusrantess frea locsl financis)
institutions and AID sey be requested.

Investent propssals e to be swbaltted to the corperation. Infermation to be provided Includes
description of tha project (expansion or esteblishment of new industry), finencla) reguirsaents,
dotatls of finmncing request.
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Bankers International Corporation UNITED STATES OF AMERICA
280 Park Avenue
New York, N.Y.

[stablished: 1962 as subsidiary company of the Bankers Trust Company under Sect. 25(A) of the Federal
Reserve Act to supplement commercial banking aclivity.

ACTIVITIES AND FUNCT IONS

Makes equity investments, often in conjunction with granting or arranging debt financing.
invests in venture capital projects in various industries.
Invests in new and expanding enterprises.

Undertakes various forms of financing including guarantee facilities.

JERMS N CONDI 108
Eligibility: development banks, financing corporations, private enterprises.

Corporation is prepared to tailor a financing proposal to fit the requirements of the individual
project.

An equity investment or other profit participation featurs on the part of the corporation will
norsally be involved.

In general, the duration of the corporation's exposure will not exceed the framework of nediun-tern

financing except in the case of financial and financially related investaents, where longer-ters
investments are considered.

LROCEOUiE
investaent proposals are to be subaitted to the corporation, including full information on the project,

i.e. description of the project to be financed, description of the company's activities, market
situation, sanpower and capital requiresents, details of financing request.




UNTTED STATES OF ARERICA Chase International investaent
Corporation - CIIC

1, Chase Ranhattan Plaza
Nev York, N.Y. 10005

Lslablished: Wholly owned subsidiury of the Chase Manhattan Benk, N.A. under section 25(A) ef the
Federal Reserve Act to supplement Chase Nanhattar's world-wide cosmercial banking
activity. Esphasis on private sector economic development, priserily in the developing
countries. Largest US [dge Act company engage! in privete sector project financing.

KTIVITIES ND FUCTIONS

Grants sediun- and long-tera 1oans.
Nakes equity investaents,

Invests own funds and essesbloes capital (public, private US and nen-US sources). Leans are nereslly
supplemented by subscription to equity shares, shares in profit, bomua sheres, conversion, werrmts otc.

Arranges long-ters finencing froa governaent agencies and developaent institutiens,
Places debentures of nonlS enterprises with private investors.
Range: nev and expanding enterprises in the fisld of industry, agriculturs, aining.

JERIS AID COIDITIONS

Vary according to project. Maturities sre generally fiie to ten years.

Ninisus participetion in individia) ventures: USP500,000. The lecel participant (spenser) and/er
Stechnical partner® is expected to nske » significant investument.

Does not invest in projects under gevernment co..trol but under certain circusstances accepts governsent
sinority participation.

CHIC norsally sesks representetion on the boerd of directers of companies in which it Invests. it
dees not wish to be involved in day-to-day management, but does follew pregress of companies it werks
vith clesely, and is generelly involved in sajor decisions of ¢ financial nature.

Secks wventual Viquidity of equity it may held in sature projects and vill enter inte apressent vith
project sponsors to sell equity at predetersinated price in the future or will dispese of emuities
it holds in indigenous markets.

Investaent propesals are subsitted to the corperation. Infersation te be supplied by the spemsers end
necessary to prelisinary examination of any preject includes description of the company end preject to
te financed; description of the serket situstion, sateris]l end 1cbour requirensnts; oupected fiamnciol
results, capital requiresents. Feasibility atudies sre roquired.
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Cheaical International Finance Ltd - CIF UNITED STATES OF AMERICA
20 Pine Street
Wevw York, N.Y. 10015

Kaishlished: 1959 as whelly-owed Edge Act subsidiary of Chemical Bank New York Trust Company;
pursuant to Federel Reserve Act reguietions to previde international financing either
not avellable through or insppropriate for a commerciel benk.

ALILYLIIES MO FUCTION

Mets as on international investaent benk providing beth debt and equity funds.

Fodiva-ters non-recaurse enpert financing (e1x senths to five yesrs) of capits] goeds, priserily
US but else third country,

Meiote nov industrios and apansion of exieting enes.

Eligibility: private enterprises, governmente! agencies, netione! development banks and corporations.

Torne and conditions ore individially teilored te the requirements of the project. In generel, for 4
firect tora 1onding seturitios are three to five yoars. Interest rete varies sccarding to ssount %
ond duration of 1oan, general sconcnic md business conditions.

For convertible losns saturitios are five te tor years.

Eqity participations: 10 to 25 por cont of o company's capitel steck after CIF participetion.
(Lemory industries, real estate development and service cespanies are norsally not considered.)
Eqity participetion sintaue: US$100,000.

Mpplications for financing are te be subaitted te CIF,

Inforsation for s complete reviev should Include description of project (mpansion of existing faci-
1ities or ostablishaont of nev induetry); financial projections (balence sheet, profit and loss/cash
flov); three years' sudited finmnciel stetements of extsting enterprise; description of company's
sctivition/narket projoctions snd dietribution/service facilities, 1f applicable; resusés of compeny's
principale and corperete structure (Interreletionships otc.), 1 appropriste; banking references;
Gotatls of finencing request.
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UNITED STATES OF AMERICA First Chicago International
Finance Corporation

1 First National Plaza
Chicago, 111, 60670

Establighed: 1962 as subsidiary corporation of The First National Bank of Chicago to supplement
commercial banking activity. Vorld-wide geographic coverage.

IVITIES AND F
Provides direct and indirect financing combined vith equity investasent in industris) projects in the
developing countries.

Undertakes equity participation in investment and developaent cospantes.
Participates in Nid-America International Developaent Association, Inc. (MDl)ll vhich provides
services to encourage and develop US investments 1n Africa,

Arranges mediun- and long-ters financing in foreign currencies and US dollars supplementary to
services offered by The First National Bank of Chicago.

JERS AND CONDITI0NS

Financial institutions are given particular considerstion. Existing enterprises sre preferred, but
nev enterprises are also considered. Investments normslly carry actus! or petentisl equity pertici-
pation. Minority equity position is desirable.

Total debt and equity Investment should normally range betveen US$100,000 snd $500,000; ssaller or
larger investaent may be possible.

There is no standerd method fur presenting investeent propessls. Each investsent plan 1s tatlered to
the individus] project.

1/ See Sources of Financing tn the United States, Mdé-Anerics international Develepamt Asseciation, Inc.
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First National City Overseas UNITED STATES OF ﬁRIChI
Investaent Corporation »
398 Park Avenue
New York, N.Y. 10022

Eatablished: 1961 as a subsidiary corporation of the First Mational City lenk under
Sect. 25(A) of the Federal Reserve Act to supplement commerciel banking end
financing activities,

MCTIVITIES D FUCTIONS
Nekes equity Investment (in some cases 1n conjunction vith debt financing) in nev or existing eater-
prises; various flelds including ssnufacturing induetry.

JERIS A COWDIT)ONS

Vary according to project.

Projects should enjoy competent administrative and technicel ssnsgement and feveurshle market
prospects.

Renge of financing 1s from USE100,0CC to §1 aillion.

Participation in non-finsncial Investeents 1s 10 to 40 per cent of the osquity. The cerporstion
requests representation on the board of directors.

Investaent proposals should be subaitted to the corporation. Infermatien te be supplied by applicant
includes detelled feesibility study describing mejor espects of the project including merkets,
oxpenses, Investaent requirements, sanagesent.

Subsequent to investaent, the corporetion expects to recelva full financisl infersetion on ot Toest
¢ qusrterly basis.
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[UIH[D STATES OF AMERICA First Pennsylvania Overseas
Finance Corporation
Philadelphia, Pa. 19101

s 1962 as subsidisry company by the First Pennsylvenia Banking and Trust Company under
Sect. 25(A) of the Federal Reserve Act to supplement and complement the oversees activ-
ities of the parent institution,

ALVTIE AD FURCTIONS

Nokes squity investment. Grants medlus- to long-ters loans. Undertakes various forss of specialized
finencing, Provides verious guarantee facilities. (nvestment relsted to various flelds including
senufacturing Industry,

JERS AID CO0ITION
Ellgibility: development banks and corporations, privete enterprises.

Toras and conditions vary sccording to project.

investaent preposals are wbeltted to the corporation.

information to be supplied by the sponsor and necessary to preliainary examination of any project
tncludes description of the company and project to be financed; description of sarket situation,
seterial mnd Tabour requirsments; expectad financial results and cepttal requircsents,
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Irving International Financing Corporation UNITED STATES OF AMERICA
1 ¥all Stree*

New York, M.Y, 10015

fatablished: 1962 as subsidiary company by Irving Trust Cospany under Sect. 25(A) of the Feders]
Reserve Act to supplement commercial banking sctivity,

MIIVITIES AND FUCTIONS
Nekes squity investaent; grants loans with equity features.

Investaents may be made ir conjunction with other US and forelgn banks. Range: new and expanding
enterprises in varfous fields including manufacturing industry.

JERIS AND COND) TIONS
Eligibility: comsercial banks, devalopment banks and corporations, private enterprises.
Torss and conditions vary according to project.

Investaent proposals are subaitted to the corporation. Inforsation to be suppliad by the sponsor
Includes description of tha company or project to be finenced, sudited financial statemenis for
preceding thres years if axisting, description of market and supply situstions, axpectad financial

results including cash flov and capits) requirements, amsunt of investsent sought, background of
principals.
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UNITED STATES OF AMERICA Manufecturers Hanover Internationa
Finance Corporat!onl/

350 Park Avenue
New York, N.Y. 10022

¢ 1062 as subsidiary company of Manufacturers Hanover Trust Company under Sect. 25(4)
of the Federal Reserve Act to supplement commercial banking activity.

ATIVITIES AD FUNCTIONS

Undertakes equity investment. Makes medium- and long-ters loans.

IR AP COMITION

£11gibiitys development banks and finance corporations concerned with financing industrial projects.

Torns, conditions and investment criteria vary according to project.

Applications should be subnitted to the corporation. Information to be provided includes description
of the project, estimated capital requirements, smount of financing sought.

1/ Wot to be confused With the Menufscturers Henover International Banking Corperstion, esteblished 1982:
suity iavestant in dovelepmant benks.
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Mid-America In-ernational Developmert UNITED STATES OF AMERICA
Association, Inc. - MIDA
Room 4454

| First Nationa) Plaza
Chicago, 111, 60670

Afrlca? investment banking company, incorporated in Liberia. Ouwned by US investment and commercial
banks.2

i

Advises potential US and African investors on private enterprise opportunities in Africa.

Locates US and African joint-venture partners.

Makes information available on the status of local African economic, political and financial conditions.

Aids in negotiating with African financial fnstitutions and government bodies through established
offices in East and West Africa.

Arranges local and, through its shareholders, US debt and equity tinancing for initiation and/or
expansion of private enterprise projects in Africa.

JERS N CONDITION

Fees are normally contingent upon client's irrevocable cosmitment to enter into project. Charges,
levied in relation to services rendered, are coassnsurate with normal investment benking practice.

Criteria for financing are detersined separately for each project. No limitations on type of project.
The primary consideration is economic viability as measured by return on investment.

EROCEDURS

Principals 7ith viable preject proposals for Africa are invited to visit in Chicago or at any office
in AMrica.d

1/ First Chicago International Finance Corporation (Edge Act subsidiary of the First National Benk of
Chicego); Glore Forgan, ¥a. R. Stasts, inc.; Williss Blair and Cospony.

2/ Mid-Aserica International Nid-America International Hid-Americe internations!
Development Association, Inc. Development Association, Inc. Developsent Assecistion, Inc.
Boite Postale 21125 Private Mail Bag P.0. Box 7842

Abidjan, ivory Coast Accre, Ghena Nairobi, Kenys
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UNSTED STATES OF AMERICA Norgan Guaranty International

Finance Corporation
23 el Street
New York, N.Y. 10015

Siisklished: 1959 as subsidiary of Norgen Gueranty Trust Company under Sect. 25(A) of the Federal
Reserve Act to supplesent commercial banking activl!ty.

LIS N0 FUNCTION

Tekos oquity participation in financial institutions activa in thé fiald of industrial development
financing.

Such institutions include development banks and corporations (public end privata) In Africs, Asia end
Latin America. Formed with local partnerships, these finsncial groups raisa funds In conjunction with
finencing fros Morgen Guarenty Trust Company in New York or §ts branches. Such finsncing may teke

the fora of short-term bank or meney-serket losns, or of long-tera debt or equity Issues vhere s
doveloped capital sarket axists. Where a Devalopment Bank (s Involved, it will lend or provide equity
capital frem its own resources, which haove often been sugeented by funds from tha Werld Bank or
siaflor institutions.

The corporation has taken minerity equity interests in nen-financial institutions, in araas of industry
vith a good potentisl for grewth and vhere 1t has confidence in the calfbre of managesent.

JEES A CORITION

Vary according to project.

Invastoent proposals are subsittad to the corperation with full information abeut prepesed projects.
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Overseas Private Investment Corporation ~ OPIC UNITED STATES OF AMERICA
AID, Department of State
Washington, D.C. 20523

Satablished: 1969 by public law; public agency of the United States under policy guidance of the
Secretary of State. Elwven-man Board of Directors to have a majority of members from
private 1ife. Authorities being administered by AID uniil the corporation is formally
established in mid-1970.

Baagurces:  Paid in capital: not to exceed US§20 million each year for fiscal years 1970-1971,
Authorized ceilings of US$7.5 billion; maximum contingent 1iability outstanding for
insurance, US$750 million for guaranties.

MLIVITIES AND FUNCT IONS
Purpose: to mobilize and facilitate the participation of US private cepital and skills in the economic
and social progress of developing countries.

Criteria for tha corporation's activities:

To conduct its financing operatfons on a self-sustaining basis, taking into account the sconomic
and financiel soundness of projects and the availability of financing froa other sources on
sppropriate terms;

To utilize private credit and fnvestment institutions and the corporation's guaranty authority
as the principal means of mobilizing capital investment funds;

To broaden private participation and revolve its funds through selling its direct fnvestments to
private investors whenever it can appropriately do so on satisfactory teras;

To conduct its insurance operations with due regard to principles of risk aanagsaent including,
when appropriate, efforts to share its insurance risks;

To utilize, to the maximum practicable extent consistent with the accomplishaent of its purpose,
the resources and skills of small business and to provide facilities to encourage its full
participation in the programmes of the corporation;

To encourage and supprt only those private investments in lass developed friendly countries and
areas that are sensitive and responsive to the special needs and requireaents of their econoaies,
and which contribute to the social and economic development of their people;

To consider in the conduct of its operations the extent to which less developad country governments
sra receptive to private entarprise, domestic and foreign, and their willingness and abflity to
seintain conditions that enable private enterprise to aske its full contribution to the development
process;

To foster privata inftiativa and competition and discourage aonopolistic practices;

To further to the greatest degree possible, in a msnner consistant with its goals, tha balance-of-
peysente objectivas of the United States;

To conduct its activitias in consonance vith the sctivities of AfD;

To advise and sssist, within its field of competenca, intarested agencies of tha United States
and other organizations, both public and private, national and fnternationsl, vith respect to
projects and prograsmes ralating to the development of private anterprisa in leas developed
countries and ereas.

favestaent insurence: to iseue insurance to aligible investors agsinst inability to convert into
dollers sarnings or profite from wpproved projects; expropriation or confiscation; var, revolution op
insurrection.
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UNITED STATES OF AMERICA

Investment guaranty: to issue guaranties of loans and other investments (up to 75 per cent of the
total investment in a projec').

Direct investment: to make loans in US dollars repayable in dollars or loans in foreign currencies
to private firms or firms with mixed privats and public ownership, and to purchase convertible
debentures and other debt Instruments. Exception: no loans for nining or other extraction of any
deposit of ore, oil or gas.

‘ Investwent encouragement: to initiate and support, through firancial participstior, incentive gra~t
' or other, the identification, assessment, surveying and promotion of private investment opportunties
other than mining or extractior opportunities.

; Special activities: to adwinister and manage special projects and programmes including technical,
orofessional or managerial assistance in the development of human resources, skills, technology,
capital savings and investment institutions and cc-operatives.

Agricultural credit and self-help community development projects: establishment of pllot programses
fn five South American countrlies to encourage private banks and similar institutions to make loans
for the carrying out of agricultural credit and self-help community development projects (e.g. wells,
pumps, improved seed, fertillizer, pesticides, food industry development).

JERIS_AID CONDITIOK

Being determined now, in light of experience with same or similar prograsmes forserly adeinistered by
AlD. Fees are charged for insurance and guaranty coverage. WNo insurance or gueranty of equity say
extend beyond twenty yeers.
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Philadelphia International UNITED STATES OF AMERICA

Investment Corporation
P.0. Box 7618

Philadelphia, Pa. 19101

¢ 1960 as an international investment subsidiary of the Philadelphia National Bank under
Sect. 25(A) of the Federal Reserve Act to supplement the bank's internationsl financing
capsbilities,

ATLYLTIES MD FUKCTION

Short and mediua-ters debt financing. long-ters debdt snd squity financing.

JERNS AID COW|TI 05

Eligibility: public and/or private oversess finencia) or Industrial concerns, either previeusly
established or in the planning stage.

Terss and conditions very sccording to preject,

Gonorally, 1f debt finencing is required for a period of time in excess of thres to five yoars, o
ainerity squity participation is desired, either on s direct or deferred basis,

Prelininery propasals sheuld be subaltted to the corperation, end should include a description of the
finmcing roquiresents as wil as post and/or projected sperating results,












