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Praface

In its Resolution 2152 (XXI) the General Assembly assigned UNIDO the funoc-
tion, among others, of supplying "assistance at the request of Governments of
developing countries in obtaining external financing for specific industrial
projects by providing information on thre terms and conditions of the various
financing agencies®, Various studies have been underiaken by the United Nations
and other organizations, national ang international, with the purpose of anal-
ysing and evaluating the sources of financing available in the capital-exporting
countries.

The purpose of this putlication is only to supplement existing studies in
this field, as it was felt that a booklet giving essentially practical informa-
tion could be of use ag a first reference material in selecting suitable sources
of financing for industrial projects in developing countries. The Directory of
External Sources of Financing is therefore conceived as a working instrument,
listing individual institutions - intemational, national, public and private -
and providing basic practical infommation on their structure and activities,

The information presented on each source of financing has been provided
and checked by the institut ions listed. The forms of financing considered ape

direot loans (medium- and long-term loans), equity participation and export
credits.

The following information ig provided for each source of financings

(a) Name and address of the institution with a classification indicating
its origin;

(b) Structure and resources of the institution}

(c) T™e scope of activities of the institution with particular reference
to finanoing of industrial Frojects in developing countries, omitting
in general other types of activitiesy

(4) ™e terms and conditions of financing as far as available and
published;

(o) Desoription of the Procedure governing the application and process-
ing of financing requeets.




It should be noted that the present version of the directory is only a
first attempt to provide some basic information on external sources of finano-
ing. It should also be stressed that the present directory is not a complete
compilation of existing sources of financing available for industry in develop-
ing countries; some information, particularly on institutions of a non=-
governmental nature, was not available for inclusion in this first version.
Neither does this directory provide full information on the terms and conditions
of financing of listed institutions. These items vary considerably according
to the natire of the project and are, therefore, not published. The directory
doee not aim at analysing or evaluating the various sources anc does not cone
tain any reference as to which source or form of financing may be most appro=-
priate for a particular project.

It is intended to complete the directory as information becomes available
by adding new sources and updating or expanding data provided on the listed
sources. This directory should, therefore, only be considered as a jample of
a publication to be printed as soon as possible; the purpose of distributing
such 2 sample is to elicit opinions, comments and suggestions which will help
us in finalizing the directory. The present version is necessarily incomplete
in coverage as well as in information,

In view of the fact that terms and conditions of existing sources of
financing may change and new sources be set up, it is intended to publish the
final version of the directory in a loose-leaf form to allow for updating and
additions.

The present version of the directory covers 85 different sources of finano=-
ing of the following typess

(a) International sources intergovernmental institutions and special=
ized agencies of the United Nationsj

(v) Regional sourcess governmental and non-governmental institutions
with multinational membership whose scope of activities is limited

to a geographical regionj
(o) Export credits: national systems of export credits granted by com~

mercial banks or specialized institutions and in general guaranteed
by specialized insurance companies;

(4) Sources of financing located in developed countriess governmental
and private financial institutions providing capital under various
forms for industrial projects in developing countries. The struo-
ture of these sources may be multinational or national, the soope
of activities regional or world-wide.

s
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!Mtrnﬂcnll lh!mﬂml Bonk for Reconstruction 1818 4 Street, § ¥,

wd Dovelopaent Yashiagton, D .C. 20473
109D (Vorld Bamk)

AR AL AR PESOSELS

fataklished: Meretary and Fiaancial Conforence, Brotten Yooth, 1904, o4 intorgovernaental Institution;
wecialized ageney of the United Wations; began sperations 1048,

Besberghip: 110 countries.

LEamurces:  Authorized capital: US$24,000 w111 10n
Subseribed capital: US$22, 9% #ilien, of which 10 per cent is pald in and usable in the
operations of the bark,

Leaurcss: Rorrowings through internatiena) sale of Donds and notes, net Income, sales of loms,
repaysents on loans,

KIVILIES 4D FUxcTioNs

Pakes Toans In member countries for high priority developmental purpetes - to promote ecoremic routh,
International trade and Investoont, and Vaprovenont of standards of Tiving.

Range of investaont: infrastructure, Industry (1ncluding anufacturing industry and develogment finance
Institutions), agricul ture, edueation.

Co-ordinates aid frem several sowrces to single recipiont country by organizing censultative groups and
old consortia,

Provides technical advice and assistance In the proparation and execution of develupment programmes and
plons and developaent projects,

JB%E D CODITI0NS
(Mg b1ty borrowers may be gevernments, geverrmental agencies and private onterprises.

Loans are usually for specific projects, butl are made only 1f funds camnot be stalned from other
Sources on reasonsble terms; long- or medium-ters loars only. Generally cover forelign enchange enpen-
ditures; are repayable Vo currency horrowed.

Torns are related to characteristics of the prejoct; grace period 1s given. Intercst rate is based on
cost te the bank of ralsing money In the capita) marhets; present rate 1s £.5 per cent.  Commiteent
charge 18 1.75 per cont, accrued from a date 60 days after the date of the loam agreement

Gorantes roquirements: 11 borrower 1s not a government, the loan must be quaranteed by the mesber
gpovornaent 1n whese territery the project is located, or by Vts contral bank.

Use of procoedn: bamk wsually requires that gesds and services purchesed with proceeds ef 11s loans
bo scquired on 2 basls of Ynternations competitive bidding by suppliors.

Formal lomn requests are nornally preceded by nferna exploratory discussions. Requests te the band
for 1inancing are processed as followss

(o) Preliainary review of the preject in relation to the country’s ecomenic priorities,
Reeds nd requirements:

() Technical exmination of the economic, mginnering, financial, managerial eic.
spats of the project;
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{c¢) Assossment of the crodit-worthiness of the borrower and of the guarantor country,

Forsal loan negotiations follow the investigatior procedure.

An agreement i< <igned hetween the bank and the borrower. |f borrower is not a government, a guaran-
tee agreemert ic signed by the appropriate government and the bank .
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International International Finance Corporation 1818 H Street, N.u.
IFC Washington, 0.C. 0472

STRUCTURE AND RESOURCES

Established: 1956 as an affiliate of the International Bank for Reconstruction and Develapment (16RD)
to help promote the growth of the private sector of developing countries; specialized
agency of the United Nations.

Membership: 88 countries; open to all governments and members of |BRD.

Resgyrces:  Authori zed capital: US$M0,000,000.
Subscribed capital: US$102,114,000.

ACTIVITIES AND FUNCTIONS

Operates as an international investment bank; only intergovernmental institution with sole purpose of
assisting international spread of private enterprise,

Range of investments in addition to development finance Companies mainly manufacturing industry, byt
9 also tourise and public utilities, and agriculture ang services meeting IFC investment criteria.

In association with private Investors, assists in financing the establishment, improvement and expan-
slon of productive private enterprise,

Helpe establish, expand or reorgani ze privately controlled local development finance companies and
provides them with technical assistance.

Makes loans, Invests In equities, underwrites sales of securities and shares by new or expanding
companies.

Seeks to bring together Investeent opportunities, domestic and foreign privete capital and experienced
manegement .

Expects investaent partners to provide ssnsgeaent and dees not essume manggement respensibilities.
TERNS AND COND) T)ONS
Eligibility: private onterprise,

Invests In 1eas develeped sember countries, vhen sufficient privete capite] is not avallable on
reasonable terme.

Inveetment criteriss scononic priority, acundness and profitability of project. EFach investaent Is
exanined on ite serits end in reletion to locel fectors:

No atenderd formule for teres of investaent byt norsally cosbination of debt and equity,
No fixed reletionship betvesn amount of loan and equity funds provided,
Funds evellable for foreign exchenge and local currency expenditures; untied procuresent.
Share investaents ere denonineted in the currency of the country concerned.

Final meturitios of 1oan portions are normally seven to tyelve yoars; repayeant usuelly in semi-annug)
inatelmants folloving a grece period. Comelteent fee 15 | per cont per year on undisbursed pertions
of loane.

Participation in enterprise is generally lleited to under 25 por cont. Normally investaents sre not
Tess than US$500,000 and not grester then US$20 mi1140n.

IFC does not require or sccept government guerentese for lomns; government consent is sought for evary
Investeent within its territory.

IFC'e investaent agresments confore to the norsel practices of long-term investors end conteln standard
protective covenents.
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EROCEOURE
No standard form of application; investaent propessls are subaitted to IFC. Praliminary Informatien
includes description of the enterprise; legel status; financial history; present and propesed
operations; amount and purpose of financing sought; financial forecasts of operating results and,
vhere relevant, cost and availability of raw materials and other inputs; and review of technical
assistance or other agreements,

IFC works closely with enterprise in further formulation of investments and as s rule appraises
enterprises on the spot,
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Internations) Internetionel Developaent Asseciotion 1618 N Street, W.V,
104 Weshingten, D.C. 2%33

AINCTUNE D MESOMCES

Saiah)igheds 1980; of#1)1qte of Vorld Bank; specialized agency of the United Nations.

Dembarahin: 102 countrios ¢ivided ints twe grevps: sconemically more advanced (Part 1) member
countries aske thelr entire subseriptions In convertible currency, all of which eay be
used by 1DA for 1ts Vonding: Vess doveleped (Part 11) nations pay only ene tenth of
thelr whbscriptions 1n convertidle funds and the remainder In the aember's gun currency,

# which Is net useble by IDA witheut the smber's consont,

Loamrses:  Princhpally sbscriptions and contributions by eemter countr)es and trensfers by Werld
Bank fren Vts net Incone.

Subscriptions: USE1,012 n11)0en, of which $792.5 1111 10n 15 avallable for Tending.

iaifary
LEMNCEEE:  Sepplementery funds contribyted by Part | (developed) nomber tountries, grants from
Vor1d Dank  berrevings, net Incone,

AUNTIC AP FUTIoNs

w Provides finmncing for Inpertent develogeent requiresents of loss developed aember countries on terns
which are mere floxible and boer Tess heavily on the balance of payments than these of conventional
Teans, thereby wpploamnting World Bonk's sctivities.

Range of Investeant: financing previded by 1DA myst be for purpeses which are of high devel spaental
priority and, except in specie) circumstances, sha)) bo for pecific projects: infrastructure, industry,
spriculture, odicotion nd other develapaenta) roguirements.

As an affi)iate of the Nerld Vark, 104, whore Woropriste, Jeins with it in the previsien of technical
sssistance and In aid co-ordinetion.

IR A0 CONDI T) o8

EV19i01)1tys 104 eredits nade wellable enly 10 Tou Yneene, oss doveleped countries whase balance of
payments problons make 1t @111yt or Inpossidle te service sufficiont Inperts of < xternal capital to
nest the roquirements of dovelopaent. Govermaents, gvormeental sgencies, private enterprises may
borrow frem 104, In practice 104 Tonds to governaents on concossianary terms; gaverneemt then relends
peney te preject on canventiona) tores .

Loans uswally for specific prejocts but are made enly if funds camnet be abserbed and serviced on con-
ventions) terms, including terns of World Dong. A1) Jeng-ters Noans.

Gomerally cover forei g onchange enponditures; are repaysble In currencies borrowed. However, if 3
borrouing governaent relends the procoeds of an 104 crodit for o revenue-preduc ing preject, it is
Poquired to do %0 on the teres of Interest and rapayment thet are sustonury in the ceuntry concerned.

Torns: 50 yoors, interest free. N comsitoent therge; service charge of 0.75 por cont on meunt yith.
@oun ond sutstanding te neet 1DA's sdninistrative costs. Grace peried of 10 years; therarfter, | per
cont of the credit repeysdle ouslly for 10 yeors and 2 por cont anvally for the final X0 years.

Use of prococde; IO wually reqires that goots and services purchased with proceeds of its loms
be scquired o 2 bosls of Internationel capotitive Didding by sugpliers.
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DURE

Formal loan request, preferably preceded by informal exploratory discussions. In general, process-
ing of request falls inty two parts:

(a) Preliminary review of the project for which financing is requested in reletion to the
country’s ecnomic needs and potentials

(b) Detailed appraisal of the economic, technical, managerial, organizational, commercial
and tinancial aspects of the project.

Formal loan negotiations follow if, after these intensive investigations, the project appears suitable
for financing and the country is eligible for assistance.

M agreement is signed by 10A and the recipient, The agresment becomes effective upon fulfilment of
certain prescribed conditionc.
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Vor1d foed Progreame | Via delle Terme di Caracalla
WFp

Rome, [taly

STRUCTURE AMD RESDIRCES

fatabligheg:
Resoyrces:

y AND Fi

1961 under joint United Netions/Food and Agricylture Organization (FAO) auspices.

Yoluntary contributions from nenbers of the United Nations and from members and
associate members of FAQ: commodities, cash, services. Total: US§167,227, 915,

S

The programme provides tood in support of econceic and social development projects, including indus.
trial developaent projects, as vell as for onergency relief,

Food investeent in labour-intensive industrial projects,
JERNS AND COWD 71 oNS
Eligibility: governments,

Assistance is for specific projects. Minfaua size of project: US$200,000 et current international
prices for commodities involved; exceptions in certein cases.

Recipients must norsally meet non-food costs incurred in the country, (VFP takes responsibility for
externel trensport.)

EROCEOURE

Requests for essistence are sbnitted by tha governments through the United Nations resident
representative,

After oxamination of the project, negotiations take place between the government and the Prograsne,
An sgreement is signed between the Prograsme and the governeent.

Respensibility for project execution rests with the recipient overnment, progress reports on inple-
nentation must be submitted to the Progresas.
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ogione) Aricon Topaont Bonk P.0. bex 1287
intergovernamtsl [+ ] MVdjan, Ivery Coast

ABENREAD R{INNCES

Latablished: 1984, fellewing 1nithative of the United Natiens Econeaic Commlssion for Africa, Bogen
sperations 1968,

Bharahip:  Restricted te indapondent Africen countries. Goographical coverage: continent of
Africe and African 13)onds.

Baamrcas:  Authorized capital: 290 o1111enm wnits of ucuﬂy (equivalent: USB250 o11140n),
Capitel subscrided by African cowntries only,

ACLLYLIICEND FURCTIONS

Finences investamt prejects and programmes reloting to sconenic dovelopaent,
Promtes invesinent of public and privete capitel.

Participates in oquity.

Provides techmice) sssistence.

JENSE M0 SO 11083

E11gi0Nlity: oenber comiries, avloncnsus public entities, dovelopaent finence Institutions, privete
enterprises.

Leans ore for wpasific projects, groups of projocts, perticularly within astions] or reglons! develep-
ot pregrannes.

Preforonce is given to prejocts which benefit twe or nore sesber countrios and te private preojects

v th substontio] Vndigeneys omership .

The beorrouer hos to ashe o Investoent fren Mg ow funds of worenisately X per cont of the cost of
the projest.

Loans ore given when finencing connet be obteined free other sources on ressnsblie tores, nereelly
cover foreign enchange costs oly snd ore rapayshle I curremcies berroved,

Uppor Hinit for Toens: S oi111en for sutlinational projects; USEI aillien for national prejects.
Loons undor S§108,000 are net cone) dored.

Porieds for repayaent vary vith the neters of Wo projuct (frem five te twnty yoors). Grece porieds
oay be gronted. fMate of Interast |s serket rete for \oternational loms for Industrial plonts, public
otiittion ote.

CRCEINN
o stonderd fore of applicotion. Prolintnery Yaguiries by prospective berrerers ot the bank 'y
hoodguertors,

Besic toforantion to be wpplied includes doscription of the preject; econenic, financiol and tech-
slesl fomibi i ty; plan of eperation for the activity; tote] outinated cost of the preject vith brosk-
down inte loce) ond of fahere coste; size of the loan; sstinated financial resyits.

M sgrement i3 signed by the besk and the berrover.

S ————

Y ™4 it of acosunt r@resemts o value of 0.00007000 rans of fine gold, 1.5. o0 smewat corronpending
o the present por value of the Wi ted Stotes dollier ss rsognized by the Internotions! Renetery
Fund.
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Reglanal Asian Development Rank Commercial Center
Intergovernmental #.0. Box 126
Makat), Rizal, D-708
Ph lippines

STHUCTURE AND RESQURCES

blighed: On the basis of proposals made to the United Nations Econom c Commisston for Asia and
the Far East; commenced business December 1066,

Membership: Open to members and associate members of ECAFE, as well as to other couniries in the
ECAFE reqion and nan-regional developed countries that are members of the United Watlons
or any of its specialized agencies. Presont membership 15 32 (10 regional and 13 non-
reglonal ). Geographical coveraas: irternation ] membership; operational activities
confired to developing memter countri s in tne FCAFL region.

Resoyrces:  Authorized capital: (587,100 million.
Subscribed cap¥tal: 58970 millton,

ACTIVITIES AND TUNCTIONS

Muc to fuster ccanomic growtt and co-nperation in the region and to contribute to acceleration of
cconomic develapment in developing membor countries of the region, collectively and individually.

Range of investment: principally finarcing of specific projects, whether forming part of hational,
subreaional ue regional development :rogrammes in such fields as industry, aartculture, power and
tranuportation and communications; financing pre-irvestment aed feanibility studier and project
preporation; making loans to, or quaranteec of Taans 1o, n tianal development banks or other syttable
entilio.; and providirg technical assistance fo regine) membor courtrivs, their subsidiary entities,
or private entilics and wlso to regional institutions whoroe apprupriate.

Promotes irvetwont of pubic o private capital tor development purposes.

Ut lizes the recources at its disposal for financing development of the developing member countries
of the region.

Meets requests to assist member countries in the co-ordintiun of their development policies and plans.

Provides technical assistance for the preparation, tinancing and execution of development projects
and programmes .

1CRMS AND CONDITIONS

Eligibi1ity: governments of developing member countries, amy of thelr agencies, Instrumentalities
or political wubdivisions, and both public and private entitles and enterprises operating within such

countries, as well as interrationar or regional agencies or entities concerned with economlc develop-
menl ¥n the region.

Apart trom the prevailing rate of Interest and commicsion, the bank tharges a commitment fee on the
undisbursed amuunt of each Joan.

Loans are ordinarily repayable in the currency borrowed.

In evaluating projects, the borrower's economic, technical and financial viabi1 ity and vartous other

relevant factors, including his abllity to obtaln assistance el sewhere on reasonable terns, are tohon
into account.

Procurement normally only from member countries.

PROCEDURE

No standard form of application; appropriate application with relevant Ynformation ssy be adéressed
to the bank.

e e o

e e e




Regional [Vnterdawricon Developmort Fo 04 1M Street, K5
Intorgovernaente] 108 Yoshingten, D C. 04//

SIRUCTURE AND RESOURCES

£siablished: 1959 ypon agreement by nineteen [atin American countries and the 'inting Statew: hegan
operations 1961,

Membership:  Member countries of the 0AS; contribution also frem »ther countries. Geiaraphical
coverage: Latin America.

Leapureey:  Ordinary authorized capital: US$3,750 million
Lnenrces
Fund for special aperations: US$2,321.436 illion
Soclal Progress Trust Fund: US8525 milliem

resoyrces:  Canadian Fund 15$37,037,037
United Kingdom Fund (1S} 9,942,770
Swedish Fund us§ 5,000,000

ALIVITIES AND FUNCTIONS

Ut1Tizes Vts own capital, funds raised by 1t in finanelal sorkots, and ether avallable reseurces fo
promote development through the provisica of leans and teehnical assistance.

Encourages private investment in projects, enterprises and activities contributing te ecomomie
development

Co-operates with member countries to ortent their development policies towards a hetier uttidzation
of thelr resources and the orderly growth of their foreign trade.

[ERNS_AND COMOITIONS

ETigibtlity: member governments, local authorities, private entorprises.

Loans are only for projects in which the berrower has made or expacts ta make a wbstantial investmont
from nis gwn funds, when financing cannot be obtatned from private seurces on reasonable torms,

Raturities, interests and conditions of repayment vary according to the purpose and the source of the
funds as follows:

in 113l resources: maturities between 7 and 2Y years, grace poriuds trom 7.5 to 3.5 years;
repayable in the currency borrowed; interest 7./5 par cent; commitment fou .75 per cont .

3

F for gpecial operations: raturities between 15 and 30 years, grice periods from 2.5 ty 4.5
years; may be partially or wholly repayable in the rurrency of the borrower; interest from 2.5 to
4 per cent; special commission of 0,74 per cent may be added.

ZR0CEpung

No spectal application forms for loans, Prospective borrovers are encouraged to make preliminary
tnquiries at the bank'c headquarters or at the reglonal offices. Basic information reqired Vncludes
description of the project, total estimated costs, size of the 1oan needed and estimated financt .l
results. In addition, for private firms, information on efferts made to secure capttal elsewhere and
a guarantee by a private or governmental banking institution are required.
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Regtone! furopesn Developaent Fund 1%, rue de ls Lo}
intergovernamts) (Fondn Européen de Développement) Brussels 4, felgtue
FID
AIBCIVE AR NIQUCES

[atahlighes: 1950; created under the Treaty of Rome establishing the Europesn Common Market
(Cureposn Ecomemic Community - EEC); part of Associetion Convention - 1964: Yesunde
Convention. Adninistretive division of EEC Commission. Gesgraphical coverage:
ssseciate Africen countries and Madegascar, overseas countries and terr)tories, French
overseas departments.

mria: 72 aillien units of m:un!y(oqulnlnt: US$730 »11140n) contributed by EEC smber
countries,

AL O FUXTIONS

Provides grants and soft leans for ecomonic and sacial imvestamts, training programmes, techwicsl
sesistonce, developaent of agricultura) and sanufactur ing Industry.

Makos cosh edvonces te stabilization funds or beards.
Subsidizes the Intersat on loans made by the European Investaent Bank.

JLE D QO 11083

E11gidility: For non-repaysble grants: ssseciate countrios, pwblic nen-prefit corperstions, preducers,
groups of producers;

For spocial leana: same as for nen-repaysble grants plus privste fires.

Torna snd conditions are detornined separetely for each project and are steted In the finencing
agroement,

Seft loans: maxioue duration 40 yoors; grace period v to Y0 yeors.

Prejects selatted by the ssseciate country are subnitted te the Fund. After ovalustion, the project
s sbeitted te the £EC Commission.

A financing convention Is signed by the berrower and the [EC Comnlssion.

1/ Wt enit of stcoont represents o value of 0.00067088 grams of fine wld, V.o, o amsunt correspending
to the prosent par value of the United States dollor as recognized by the Intornational Menetery Fund.

o




-25-

Regions) European Investment Bank 2, place de Netz
Intergovernmenta) (Banque Européenne d'Investissement) Luxesbourg

(provisional address)

AIBCTURE AND RESQURCES

Satablished: by the Treaty of Rome creating the European Economic Community (EEC); began activities
In 1958. An Yndependent public law institution within the fromework of EEC.

Hembership:  The six meaber countries of EEC, Geographical Coverage: members of EEC and countries
assoclated-wi th EEC,

Resources: Funds of its own: 1,000 million units of accountl/ (equivalent: USH,000 nillion),
Borrowing on the International capttal market. In 1967, the tota) amount raised in the
form of loans vas 194.5 nillion units of account (equivalent: USE194.5 m¥1140n).

AIIVITIES AND FUNCTIONS

The activities of the bank in member countries are directed tovards developing less developed reglons,
modernizing enterprises in accordance with the requirements of the Common Market, and projects of
common Interest to several member countries, particularly major infrastructure projects.

The bank s1so acts within the framevork of the association agreenents for Greece and Turkey and the
Yaoundé Agreesment for the African and Malagesy States and the associated overseas countries and
territories.

The bank grants financial assistsnce in the form of loans for various projects including Industrial
projects.

L5 AND COND) 110N§

Eligibility: governaents, local suthorities, public or private enterprise,

For operations in mesber countries, interest rates snd terms are identical vith those prevailing on
the internstions) capital msrket 1n the case of 1 eading borrowers: they vary with market conditions,

For essoclated countries, Interest rates and terms depend on the association agreements. Ouration is
frea 7 to 20 yoars; interest retes vary but nay be quite Jow in accordance with the terns of these
agresments; grace periods are granted. Loans are granted for individual projects.

Disbursements are mede in currencles evaileble in the currency treasury of the bank. A1l loans myst
be guersnteed.

EROCEQURE

The procedures sre very flexible. It is o be noted, however, that loens cennot be granted without
the approval of the gvernment within vhose territory the project is to be carried out.

There is a cortain asount of leeway with respect to the documentation required in the wplicstion.
It sust normally indicate the amount of the loan requested, the repsynent period, the tots! cest of
the project, the plen of finsncing and the security offered. The economic velue of the project must
8130 be steted.

“

1/ ™is unit of account reprosents o value of 0.00062080 grems of fine gold, i.¢. an smount corresponding
te the prosent par value of the Untted States d)ler a0 recognized by the Internetional Ronetary Fund.
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Regiens! Bance Controamer icame de Intesragtén Leomuaica P.0. Row 777
Intergavernmente! (Contral American Bamk for fconomte Integration) Tequcigaipa, D.C.
Honduras

AIRCIVAL AR RESQUACES

w Under Constitytiena) Agreemont, shgred 1960 by the five nember countries - Cogta Rica,
€1 Se'vader, Guatemals, Menduras and Nicaragua. Fimanclal orqarization of the Contral
Morican Econoalc Integration Programee; began operations 1961

Amaeurges:  Total: more than USE200 million

Mthorized capital: 115840 nillion, of which 820 milliun have teen pald.

The external resources originate from luans of internatisnal financia) orqant zations
sweh as AID and BID; supplier credits of forelon countries (¢ g Relgtum, France, M1aly,
Pexico, the Nether!ands, Spain, Switzerland and the United Kingdom); and from credit
19nas of the commercial hasks nf the Unlted States (e.g. the ek of Americs, Mopgam
Guarantee Tryst Company and the Philadelphia Nation ] Sank |

ALK 4D FUNCTIONS

In stcordance with the principal objective of promoting the ecomumic Integration and bu'anced uev-lop-
oont sf the sembor countries, the bank finances exclysively economically sound and tochnicy) fy viatle
prejocts. The financial structure of the bark §s compased of (a) the Ordinary fund - mainly tor the
dovslopaent of industrial prejects of roglomal interest; (b) the Central Anorican bconomic Integration
Fund which seots the requirements of the roglon's physical infrastructure; and () the Mousing Fimance
Fund - for the construction of housing in Central America.

U8 AR COMDITIONS

EVigibi vty prajects or pre-investaont studies which e of regional interest and concern the fo!low-
ing investment goctors:

(8) Infrastructore projects:
(») Prajects af long-tern investment in Industries of regienal character;
(¢) Co-erdinsted projects: specialization of agriculture and cattle-bre: Hng;

() Projects for financing the extension, modern) zation and inprovement of
ontorprises;

(¢) Prejacts rolated te the Hinamcing of sorvices that are indispensale for
the operatien of the cosmon markat and

(1) Other productive prejocts alaing at creating economic |inks betweon the
senber couniries and increasing the Contral American trade.

Finanting 13 nade w to 00 te 00 per cont of the amount of the Investaent for projects in the private
secter, dopanding on whether the onterprise Vs new or aircady existing, and up to 100 por cont fur
projocts in the public secter.

Perticipation in the capita) of on entorprise daes not exceed T por cont of 1ts capital.
Rogosts for crodits wnder USBS0,000 ore mot cons)dorod.
Interest rates very sccording te the purpese of the loan:

0 por cont for industris) Toans, for fined investamis
9 por cont for industrial loms, for wrking capitel
9 pe comt for hote! loans




6.5 por cont for foseibility studies, private secter
5.5 por cont for foauibility studies, public sector
5.25 per cont for projects In the pwblic sector.

Loans sre gronted in Contral American currencies, 1n US dollers and in other foreign currencies,
sccording to the avallebility of resources.

ZARCEIMRE
o special procedure; applications for financing should be subaitied te the bank.
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Regions) tast Africam Devalopaant Damk 13 Portal Averwe
Intorgevermaente! P.0. Bex M28
Kespala, Ugende

AIBCTURE AN RESQURCES

fatahlighed: 1967, as on institution within the provisions of the Treaty for Cast Africen
Co-oparation by Kenya, Tenzanie and Uganda (pertner Stetes); began operations 1988,

Basbarship: Partner States; institutions, onterprises, bodim corporate upon approval of Governsents
¥ of partner States. Geographical coverage: mesber countries of the Last African
£ Comeunt ty.

i Mthorized cepital: 400 0i1110n units of u:count.l/ partner States providing 120 oi111en
units of account. Loan funds ralsed within the Consunity and abroad,

t  Funds raised from axterns) aid sgencies destgned to prometa the objectives of the bank,

ACTIVITIES AN FUNCTIONS

Provides finencis! and technics) msiotance to presete the Indistrial devalopamt of partrer Stetes.
Provides direct loans for the dovslpaent of Indetrle) projects in the partner Stetes.

Invests from its ordinary reseurces In the oquity copital of Indistrial ontorprises.
Guarantess in vhole or n port loans eade by others for Indystris) developaont in Cost Africa,

JERIEARD CODI T10¥S

Ellgibility: public and privete aterprise.

Loane are nede for spect fic prejucts, 1f financing comnet be ebisined alsevhore on ressonsble teres.
Only econonicelly sound end technicolly foesible projecte are finsmced.

Through its oquity investaente the bonk doos net sesk to secure o controlling Interest in the enter-
price concerned,

Funds are provided oither In the locs! currency of the country in vhich the project 1o lecated or In
corvertible currency,

Losns ore provided te assiet in snting the foreign exchenge cost of a project.

Rates of interest, cherges mnd rgwamt porteds vary vith the nature af the preject. A conntiment
fos 10 charged on direct loms. A guerantee fee Is cherged in woreteeing loans. The bank cherges
8 comniesion on funds administered under |te speciel operetion.

Under sach loan contract, the benk requests the right to exercisa all necessary pevere of entry,
Inpection, supervision and inforastion,

Repeynent 15 noreslly made In the currency berreved.

Mplications for finance aust be sbeltted to the directer-ganerel of the benk. Inforsatien te be
provided in the first tnstence tacludes duseription of the preject (sponsers, lecation, tnputs),
ostinated coste, copital structure snd sstinsted financial rosylts.

A contract 1s signed by the bank and the borrower,

“

1/ ™is it of sccount represets o value of 0.120414 grems of fine old. The prosent por valye of
the Uel ted States dollar, oo recopized by the leternationsl Menctery Fund, 1o 090067000 orams of
fine gold, ,
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[Regione! [0 rverieent Compery 5.1 1733, 84, e 1a Foire
Private Case Puhl, lla B
Lux
SIRCTURE AND RESOURCES

Altinationa] private investeent company, incorperated in tha Grond Oucy of Lunasbeury,
1960, Gesgraphical ceverage: Latin Aserica.

Muthorized capltal: US$N0 million,
Total resources: US§117 millton (June 1968),

ACTIVITIES AN FURCTIONS
Makes and develops capital investment in private enterprises in Latin Americs.
Invests in private enterprises, assists private investors,
Contributas to development of local and regional capital asrkets.
Provides equity capital, engages in debl financing, carries out underwitings.

Provides services In economic planning, markat research and narketing, engineering, oamfsturing,
finance and adainistration (through ADELATEC: Technicai and Menagesent Services Conpany $A.).

JERMS AND COWDI 1105

E11gibility: private enterprisa,
Terms and conditions are determined separately for cach prejeet.

Invesinent criteria includa adaquate market dessnd for producis to be provided, teshntoe) femitA ity
and soundness of project, financial viability, econenic justification and priority of the projest for

the devalopment of the host country, '

IOV
No stendard method for submiiting investaent preposals; prelininary inquiries to ba sale st perations
office,

Information to be provided includes descripiion of tha emterprise, doscription of expansion on new
activity, financial requiresents and statement on financing and services seught fres ADELA.

ADELA deals only directly with the interested party or avtiri 10d reproaentative,

1/ Operations office:
£di ficio PaclficoMashingten
Plazs Vashington 125
Casilla 207, Lina, Perw
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Regione) | Il.-n fond for Arad [comentc oam...nl P.0. bex 2901]
Govermonta) Kuwit

AIRKCTURL MO AL30uRCES

Satalished: Dosed on Low Ne. 75/19%1 a5 amended by Law No. 9/1963 and Law o, 64/1965; charter by
Mnaisteria) Order, Agri) 14, 1963, Public finanedal Institution et up 28 autenemeys
body; ful) juridical porsonality. Administration: bowrd - director-general . Geograph-
ca) coverage: Arab States and countries,

MMNNCLes:  Mthorized capitel: KOO0 mil)ion 3
Subscrided capitel: KDBB million {as of August 1968),

Pover te berrev meney and issue bonds within tuice the amount of cpital plus reserven.

MLIUIIC MR Fc]ions

Mosists Arab countries 1n doveloping their sconemies snd In carrying out their dovelopoent Programeny
and projects. Projects 1n the monufacturing industry sestor olse elighhle,

Mebilizes Aegd ond foereign capital, public or privete, for investoont,

Praject appreisa) and ressarch on Arsd sconenios,

Peblications: Anmuel Reports and lomn sroments.

LN A0 111085

ENgINty: public, sined mnd privete Arsh bervewers,
AsaVstance 15 tied te spesific prejects.

Finencing of sne project net te encoed %0 per cont of 1ts tatel remirenents or 10 per sent of fund's
authorized cpital,

Finenc)a) transactions poyable and redesnsdle in Nyweit! diners.

Prejocts financed sust be technically and ocomenically sound and aust hove Mgh prierily o the mo-
neeic dovelepaant programme.

Loans restricted teo prejects ylolding sotisfactory roturn on investaent,
Finencing 11l ted to foreign cost of projects, Yocal costs being financed only in snseptional coses.

Interost rote is genarelly frea 3 o & PE St po yoor, Including choreos (serviee cherge: 0.9 to
1 9@ cont),

Quretion 15 free 10 1o 25 yoars Wit dofwomt perteds ranging rem 3 to 4 yoars, rolated to mive)
remirements of cach projest,

Applicotions for fund’s ses)ostance ore sboltted by the berroving governsent o Wrongh the pwvermaent
of e petantial berrover.

A oon agrement 13 sensluded betuoen the Fund and the berraver covering terme of paysants ond repey-
sonts of Joon procosds (amount of loen, Interest rate, r@weemt schodsle), deseription of the pre joct
finencod ond bl igetions of borrever ond gusrenter related to the onssutton of the projmst snd of the
Toan. Mis sgroment 19 woplmanted by o guarantes agroment vith the governamt of e berrover
when he berrover 15 net ¢ governsent,

———————
1/ 0.337%3 tuwit) tiner - U8 (aprt) M09).
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RUSTRIA

Export credits

SIRCIURE

Credits for the acquisition of capital goods are financed by the commercial banks op the
Dsterrei hische Kortrol Thank Betiengesel Vsohatt (medium-tern supplier and buyer credits).

Mediumeterm supplior rpedite miy te refinanced for a muximum of ‘hree years by he ﬁzterrvichiﬁche
Nationalbank (Central Fank).

Lona-term credits ure tinance by the Bstepreichische Kontrol ! ank Ak tierge o)l itt, ectablished
in 104E, for semvices to the (pedi! comminity. 'hese (regit. May Le either given in the form of

refinancing credit- to the rommerci ) bonke bar vither cupplier petir ncing or tuyer vredite, or in
the form of buyer (redits directly extendes Ly the Psterreicriache Kortrol 1t ane Akbiengesetlachaft.

for tinancing the scquisitirn nt piral goods tor developing countries 4 wpecil retinuncing scheme
235 been established.  “esources oriyirate *rom contributions t the Austrian Government, commer: ial
tanks and torrowings ot ire Osturreicr isihe KortrolThank Aktiengesells n ti o the natiorsl and
interratior sl cnital mapket

1A AND ZOND TION

Finmmcing ¢ wvers gocds 4} services of Ausirian arigin,

o cupplier ic olliged to cover part ot the risk; tre manimum coyer vailatle ic 90 per cent of the
sutstanding talance on rredit 80 per .ent cf the balance con te retinanced wi‘h the Bsterrei hische
Nationalbank). In special casec a ) per rent tinancing ot *he credit talunre cam be provided in
vase ot buyer tinancing.

"he Fuyer is expected fo Provide 1 cuarantee from a commerci.: TArKL e trom the certe Lok p
wvernment ot his country,

‘he buyer ‘s expected to make 4 jown payment ot about .0 rer cent ot the roniryt vylye

" auarantee is provided ny the Nsterreichiscne Kontrollhank Aktiengesell-ctatt upor suthopization
ut e Minictey ot Finance.

The interes' rate in the ¢ ice of retinancirg with the ®sterrei hiche Netioraitank is 5.7 per (ept
(costs ot quarantee inc'luded). ‘or lor-er-term tinancing under 'he spe il retinincing system tor
developing countries the rate is 5.5 per cent {guarantee conts included). Maturities for retinan ing
with the ﬁstorreimisu-e Nationalbank are a maximm period ut three years; tor longer-term tinancing
up to ten years repayment period (plus two years production period).

PROCE N Rt

Agreemer* Latween the buyer and the Austrian esporter.

The supplier is required to obtain a credit insurance from the Psterreichische Kontrol lbank
Aktiengesellschaf{ in the case ot supplier credit; in the cuse of buyer credit insurance is required
for the risk ot a commercia! bank of tre Dsterreichische Kontrollbank Aktiengesellschatt,

s advisatie that contacts be established simultansously tetween () the tuyer .nd the supplier;
(b) the supplier, his Austrian bank and the Usterreicnische Kanteallbank Miiengecellschatiy ard
(c) the buyer and his Tocal bank.

Contacts between the buyer and the supplier m.y be estutlisked directly trrough the toreign ang the
Austrian bank.

Eligibility fop tinancing or refinancing urger the scheme for developing countries is examined by
special committee.
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BELGIUN
SIRICIUEE

The Association pour 1a Coordination du Financement ) Moyen Terme des Exportations Belges (Credit-
export), a non-profit association, examines requests for aediua-ters tinancing of exports. If its
decision Is favourphle, financing Is provided through a ®pool®, the resources of which amount to |
BFRIS5,000 aillion,=/ 50 per cent of which is provided by three credit institutions of the public '
sector and 50 per cent by thirteen commercial banks.

My bank asy introduce requests for credit provided it undertakes to subait to Credi texport for Its
advice all requests for financing of BFRS alllion and above In which repayaent is to be spread over
a period of aore than two years from *he date of receipt.

TERIS A S

Financing covers goods and services of Belgian origin.

The operation sust be insured with the National Dol Creders Office (Qffice Nationgl dv Ducroirs) or

another credit insurance institution.

The insurance covers .redit risks up to BS per cent for supplier credits and % per cent for credits
to the foreign country directly (financial credits and buyer credits). An Insurance promius is payable,

The buyer must normally obtain a guarantee from a bank in his own country. The foreign buyer sust
usually mske an initial down payment of 20 per cent of the value of the contract.

Financing Is liaited to medium-ters credits.

interest retes vary according to the duretion of the credit and whether certain vell-defined condi-
tions are fulfilled:

(a) £anx rate (benk commission Included): spplies to credits recelving the guarantee
of the National Dol Croders Office and the apureval of the National Bank of Belgius.

Financing up to a flve-yeor aaximua: 6.25 per cent per yeor.

Financing for more then five yesrs:  6.50 per cent per year,
spplicable froa the
first yeor.

Thete rotes are reduced by 0.10 per cont as soon as there is an unconditional transfer in faveur of
the bank of benefits under the Do) Crodere policy.

(») Exll rate (bemk commission Included): applies te credits not receiving the guarantee
af the Nationa! Dol Creders Office or spproval frea the National Bank of Belgium
{these are anceptional cases).

Rate for the first fiva yeers: 1.05 per cont poer yoor.
Rate free the sixth yeer: 1.20 por cont por yaar.
The rates quoted sbove are these in offect on § Novesber 1968; they are subject te change.

It is the rospensibility of the basker to Intreduce the request for financing to Croditenpert on the
basis of the dete wppliod te hia by the enperter.

“
1/ 50 Beigian fracs « US§1 (Npet) 1900).
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The bank may, depending on the progress achieved in the discussions betwsen sxporters and importers,
request either: advice on the question of principle {involves no comaitment on the part of Credit-
export); a promise of credit with or without the fixing of an interest rate; or a refinancing credit
(if the transaction is concluded).

In most cases, the machinery ftor the medium-term financing ot exportis is supplier credits. The instrue
ment is generally a bil) drown up by the exporter and addressed to and accepled by the buyer. 8ills
nust normally be mude out in felgian francs and domiciled for payment in Lelgium. In the case of bills
made out in foreign currency, the exporter is asked, for the purpose of mobilization ot funds from the
pool, to make drafts in Belgian francs to an equivalent amount on the Belgian bank.
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SOURCES OF FiNANCING IN FILG M

————

Rilateral Compagnie | mert op Chy, Avence Mapnig
Private T iadustrie e 1y o e Rrussels

I~

falgblicheds  1953; 1inited company (<ociéti 'nmr‘zmp).

9!522:“5: Hegistered capitals RFRZ,47% mil) inn.l/
Net unsets (31 Decemter 13t7): pi Re, 505 million.

ACT S ARD FUNCTION
Three groups of activitiess

(a) Banking and tinancial sector (the Compagnie Lamtart provides all the capital
of the Ranque | ambert).

Commarcial bank activities: tinancing ot exterrsl tpade orerationr . warious
forms of credit; tramsaction, on stock.  Issuas, tking tirm ind placing ot
loans. Administration of porttolics and coltle tiye investmenl tunds. 1 sue
of bearer warrunts tor shares of foreign “ompanies. | g4 certiticaten. Dipert
or indirect participatior in v.aprious development bank . P rticiption in
development companies in Afpica througt the Secisté Minam idre prur les Pay-,
d'0u tre-Mer. Participation in various international tank. and finuncil Fone
cerns (Rerliner Handels-leselschatt, ¢ iye Arrows ecurition, World Banking
Corporation, Tomp ynie du Yord, Ranque Nationale dMavestivsement poup le
Développement Industriel, Tompagnie Internationsls de "réuit N Moyen Terme
etc. ).

Activities Tn relation o enterprisess establishmen!, malg mition, patige
nalization or developmen! of enterprises. Advice in tinunrial Matters,

(b) Real property sector.

(c) Portfolio of chares in various industeial and commerc]al venture:, including
substantial participation in the energy sector, e.g. petroleum and the
electrical industry.

IR 3
Vary according to project.

Normal duration of credits: mediun term - five years senima. Intorest rate varies according te the
length of the repayment period.

PROCEDIR

Mplications for export credits are te be subsi thed to Cndﬂunﬂ.zl Moy other application for
financing is te be subsitted te the conpany.

M
1/ 50 Belgian fromcs - USH (pei) 1989),
2/ See Dalgium, export credits.







- 4] -

Bilateral Soc i été Générele de Bangue 3, Montagne du Parc
Private Brussels
STR R

fstablished: December 1965 as a result of the merger of the Banque de 1a Société Générale de Belgique,
the Société Belge de Banque and the Banque d'Anvers.

Resources: Capital - BFR3, %00 lillion;l/
Reserves - BFR2,613,075 milljon.

ACTIVITIES AND FUNCT 10AS

Penber of the Association pour 1a Coordination du Financement 3 Moyen Terse des Exportations Belges,
"Credi texport®.2 Participates in the pool specially created for mediun-tern financing of exports.

Participates in the granting of broadepurpose credits (supplier credits, direct credits abroad or
buyer credits).

JERMS 10N

The participating establ fshments must submit to Creditexport for Vs advice all reuests for financing

of BFRS million and above in which repsyment is to be spread over a period of sore then two years froe
the date of delivery.

Financing is Timited to 2adiyn-ters credits.

Interest rates vary according to the duration of the credit snd whether certain well-defined conditions
are fulfilled,

(a) Sasx rate (bonk commission included) applies to credits receiving the guarantes

of the Netional w Office and the approval of the National Bank of
Belgiun.

Financing up to a tive-yoar maximn: 6.25 per cent per year.

Financing for more than five years:  6.50 per cent per year,
applicable from the
fist year.

These rates are roduced by 0.10 per cont as soon as thers is an unconditional transfer in faveur of
the benk of bemefits under thomm policy.

(t)m (bank commission included) spplies to credits not receiving the
arantes of the Nationel m Office or aspproval from the Natienal
Bank of Belgium (these are rather excoptional cases).

Rate for the first five years: 7.05 per cont per year.
Rate froe the sixth year: 1.30 per cont por yoor.
The retes quoted abeve are these In offect on 8 Novesber 1968; they are subject te change.

ZR0CEDURE

It is the responsibility of the basker to Introduce the request for financing te Creditenport on the .
basis of data sweplied to him by the emorter. If Croditenpert’s condltions for oHgibilityd/are ful.
tilled, the bank 80y, dpending on the pregress achieved in the discussion batuoon exporters and

e ———
1750 Belgian francs = U5 (Apri) 1989).

2/ See Belgive, oxport credits.
3 1.
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imorters, request aither advice on the qestion of principle (1rvolves no commitaent on the part

of Creditexport); a promise of credit with or without the fixing of am fnterest rate; or a refinanc-
Ing eredit (1f the transaction is ronsluded; .

In moct cuses, the machinery for the mediumeterm financing of exports is supplier credits. The instrue
ment is generally o bill drawn by the exporter .nd addressed to and accepted by the buyer. Bills must
normal 1y be made out in Belgian francs and domiciled for payment in Belgium  In the case of bills

nade out in foreign curpency, or in the event ot the issue of promissory notes by the toreign buyer,
the exporter i~ asked, tor the purpose of motilization ot furds from the pool, to make drafts in
kelgian francs Lo an equivalent amount on the Belgian bank.

[inancing takes the torm of & rediscount by all the participants in the pool, each in proportion te

its quota in the pool, of bills drawn by the exporter und addressed to his fureign buyer, or any othee
instruments tor the mobilization ut ¢ pital.  The bills bear the blank cad.rsemont of the establishe

pent inttiating the transaction.
The bi1ls rediscounted by the pool are entrusted to the Soci&té Nationale de Crédit 3 1'industrie
which acts on behalf of the pool tor the purpose of the actual conduct of operations, and te which
certain powers have been granted.
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Financing for sherte and medium-tern export credit sales Is mallable te the Canadim enporier theough
his bank or ether lending institution.

Emport credits insurance Is available to all persons ewporting "wnadian geads tram (an wda on intere
rationally accepted commercial credit terms. turther, a bank gu.wuntee tacillty avail.vle through
the qovernment-owned [xport G edifs Insurance Corporation (FCIC weiab 1 hed Sn 1WA under the + xport
Credits Insurance Act) greatly assists insured Man.idian exporters in vbtaining b.nk finmiing tor
pediumetern transaciions.

Financing for export sales of capital goods, tor which an extension of vredit terms beyond five years
I's necessary and justitiable, may te provided theough F117.

M: $°00 nillion’]'/- maximum Tiahility, insurance on L]0 % own . count,

§600 million < maximum Viability, in.urance By EEIC for the account
ot the Con<olidated fievenue | und.

8500 aillion « maximue liatilily of importerc under tinmmcing; funds
1 suppliied from the Consolidated “evenue Fund.

LR M0 pinos

insurance may be provided for onport sales of geods and sepvire.. Hoih credit and palitical rishs are
covered on a ceinsurance basis. [(Ir%s b1 lity Ts a maximum of 90 per cent of the inveice value of
the sale. [ECIC charges a premium c1liulated te meet actual admini-tration costs. An L01C insupance
policy is a confidential matter between LCI0, the insured .nd the insured®s Lanker; thus the insuran: s
is not disclosed to or discussed with importers.

Financing covers capital goods oxports and may include related engineering and other techmical seevis e,
The term "capital goods” is defined s, among other things, Investment yeods constituting part of
plant or fixed assets as opposed to consumer goeds or industerii]l materials that are transtermed in the
production process,

To quality for tinancing the minimum value of 4 project must rormally be §1 aillien.
Camadian content must be not less than B( per cent.
Terms longer than tive years must be necessary and justifiable,

Loans extended since the Leginning ef the cperation of the faility te the presont tine have boom
charged an interest rate ot 6 per cont por year on the eutstmding balance. [here is no fos charged
to the exporter.

Subject to apprevel by the Canadian Department of Justice, leans may ve made to mational dovelpaon t
basks for re-lending to buyers in the country concorned for the purchase of cpital geods frea Canade.

PRW‘“! ﬂ
¢ In the case of consumer gosds, an eporter is required to insure i1l his sapert merkets
excopt the United Stetes. Policies covoring shipaonts and these covering contracts are weitten for
a period of ene year and are remewable. The pelicyheldor makes monthly reperts to ECIC of Mis hip-
ments for the previeus sonth; preeiues are payable accordingly.

M
L/ Retorence to dollars (§) in this apticle indicates Conadian doliars; 1.00108 Tunndian dollars . USHY
(hpril 1963),
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bo the case of Bedius-ters credit imvelving the sale of capital goode, o apecific contract pelicy Is
tsswed tor onch transaction The presiva for a specific contract pelicy duponds on the nature of the
tramsaction.

: long-ters financing applications are submitted by the Canadian evporter ta EC!C on behalf

of the buyer, and must be accompanied by a complete description of the preject. The exporter should,
hewever, approach ECIC at an early stage in the negotiations for the sale for advice as te his eligi-
bility and the availability of funds.

If ECIC agrees to finance, a commercial agreement between the supplier and the buyer must be signed;
1t should be a sale agreemsnt, expressed as conditional upon the making of a financing agreement; the
Vatter Is negotiated betwaen ECIC and the buyer.

A suitsble guarantee of payment by an institution in the buyer's country must be previded.

ECIC disburses funds to the Canadian exporter on behalf of the forelgn buyer on the security of the
buyor's pronissery netes.

;
!
:
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[nns O FINBCING I8 Conpa

I (1] !“'3 o’

w: 1017; Consdian chartored bash. Over 1,000 offices in Canada, the United States, the
United Ningdom; represontative offices include Mexico and Tekys,

m: Msets exceod §6 OHHu."/ One third ownership of Bank of Londen and Mentreal |14,

(Weod Office - Nossan, Dohases), eporating 45 banking etfices in Caribbean area.
Rinerity share participations in Joh. Berenbery Gossler and Co., Hamburg, and Bangue
Transetiontiqus, Poris.

ACLILLLLS M0 FUNCTIONS

Participates as 7 shareheldor in ADELA Investoont Co.auz/mml In dovelepmont schones by vay of
owport credits.d

JENE 0 0111085

Yary sccording te projoct; enpert crodits veuslly roqire inseance within the franoverk of e [apert
Credits Insurance Corporation (ICKC).

S

Y :umo o; ®ilers (§) 1o s ticle lndicoton Conetimn &) 1ores 1.00080 Canedl e ol - B
orl) 1909).

3/ See Negiene) Seurces, LA lovestast Company $.4.
3/ Soe Coneda, enpert crediie.
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Bilatera) lﬂn Roys) banh of Canede Pace Ville Rerle
Private Rontree!

Latslisheg: 1069; Canadian chartored bank.

Beamuecgy:  Mesets exceed §8,000 l””.ﬂ.l/ (Capitals §300 oilliem, Including rest accownt and
undivided prefits.)

ACTIVLTIES AND TUNCTION
Geants loans for the purchase ef goeds and services in Canads; merigages, investment dealer, governe
sent etc. loans. Accepts demand, savings and {inedotorn deposits. Letters of crodit, safehesping,
credit Information. General banking business in Cansds and eighteen ether countries (principally i
the [aribbean area and Latin Merica).

JARI AN CONDILION

Vary according to project.

LR

Ne specific precedire governing sctivitios in financing Industriel prejocts ote. In dveleping coune
tries. [ach propesa) |s doalt with on its soriis ond 13 swbjoct to ovallsbility of funds. Owvelep-
_menta) leans to date hove been largely confined te areas where the bask has branches and have been In
the mediun-tern range. Batically this bank dees not engage In long-tors financing.

o

J r'c‘.c.”b, allers (1) tn s erticle lndicoios Conadion dodlere; 1.00M08 Conatien ilere - P
pei) 1908).

e S
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CTECHOSLOV M 1A

port credits i

Export crodits wallable for the acquisition of capital goods:

diate coagits: oranted within the framewerk of bilateral ce=operation agreements.

113: previded by the foreign trade organizations (autonomous legal entition); onch
organizetion specializes in a particular cotegory of goods.

Credits ore financed by the Ceskoslovenské obchedn! banka, a.s. (commercial bamk).

Salahlisheg: 1964; supervised by Ministry of Finance.
Asamurcey:  Cawitel: KE700 ollllm;-‘/sharn held by State Bank, foreign trade organizetione,

industry.
Lark cragit;

Enport Credits are usually tupp)ier credits, In seme cases buyer credits,

LI CO0)1 10

1 conditions are deternined by the agreement. interest rate 18 2.5 te I por cont;
Saturition are eight to twelve yeers.

Repoyoent Is carried sut within the fromoverk of clearing and paynents agreements or in comvartidle
currency.

w: conditions vary according to preject. Mediun-tors credi ts: one to flve yoars;
ong-torn credits: generally up to twelve years. Interest rete is wprexioately & por cont.
The buyer is enpectod te make o down paysent of 5 te 30 per cont at the signing of the contract und

a sinilar poypent at delivery.

The Buyer Is enpected te provide o quareantos from ¢ bank in his country. If the guarantee cammet be
provided the credit must be Insured with the insurance conpany according to the conditions of the
tontract.

Repaysont Is corriod sut within the fraseverk of closring and paysents agreements o In convertible
currency.

LAy
diate cragits: diletera) governaent negotiations.

3 contacts are te be sstablished betwoen the buyer and the foreign trade orgmiza-
tien. Nogetistions are carried eut directly botueen the buyor and the erganizatioes.

The orgenization nermelly consults the Loshoolovenski obchodn! banks, 2.9. and sesks Insurence vl th
the Stitaf pe)iTlevaa (Stete Insurance Institute of Czocheslovmia). Manimva insured is 90 por cont;
only conmercial rishs are covered.

L e
1/ 7.2 Coustoslovdhimn horume - BS81 (iprt) 1909).
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1/ ™s 1s oot lotendad 10 be = eshamsites Mot

Complete Industrial plants, sachinery and
oquipment for chenical industries, pmpor
and colluloae Industey, food industry.

Pover ongineering snd setallurgical plamt,
oquipoont for the samfacture of machines
nd Instruaents for foundry, electricsl,
tontile stc. Industries

Rachines and Industrial plants, electric
pover distribution equipment, hyéralic
instal lations; aine equipsent: entraction
and ore proparation etc.

Pachinery for clething and footwear indueteies.
fachine teols, glaes and weodwerking machines,

Procision engineering products; semisiure
of rodie sd television peceivers etc.

Werhohap tosls md oquipsent, service
o ipaent etc.

Light englnesring products, agricwltueal
sachinery etc.

Radle-chenical aborateries, transpert
sircraft, airport squipsent ete.

indwatrial plants, sschinery oquipsent.
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L
AN

[pert credits for the scquisition of capital goods are financed by the commer:is) banks, s.g. Den
Ounche Landnenshank, Privathasken | K)dbenhavn, Kigbenhavns Hande)sbank.

Refinancing nay be obtained frem the Denmarks Nationalbank (in tha form of credit certificates) for
sediva-torn supplior credits of ¢ minisus amount sf KR aillion.l/

Longtors axpert credits guarantead by tha Ministry of Commarce undar provision of the Act on Technicel
Co-speration with Devaloping Countries (1962) a3y also be rafinanced by the Denmarks Nationalbank,

Guarantoes (commercial and political risks) are issued by tha Ewport Credit Council. The Council
elso assists Danish firns in tha financing of their sxports by guaranteeing bank loans paised for
onpert purpesas.

LSO COILLIONS

Financing normelly covers gosds and services sf Danlsh origin.

For sediunctorns credits tha supplior must obtaln o guarantes frea the Councll befers applying te My
bank for financing.

The supplior must cover part of tha risks; Insuranca covers %0 to 90 por cent of the transaction.

The buyer is required te msha a down payment of about 15 to 20 per cent of the value of the axport
contract nat later than en delivery.

Peturitios are up ta flva yaars; interest rate is 7 te 8 per cent; insurance premium is 0.50 to | por
cont per yoor. (Exemption frem insurance premius say be obtained.)

For long-term credits granted to developing countries, the countries must normally secure a governe
pent or bank guarantes. (Condition: goods provided wust form part of the development scheme of the
country and require a credit period lenger than noreal for ordinary export credits.)

Speciel facilities for guerantess include an extended period of seven to fifteen years, exemption from
prenius, higher risk coveraga (90 to 95 per cent) and no requirement of cash down payment.

Inostoont guarantees ara granted by the Minister of Foreign Affairs through the Board of Technical
Co-eporation with Devaloping Countries to Danish firms In conrexion with direct investment. The
Imestoont sheuld further the dovalepment of the country; the recipient country sust state its appreval
of the preposed preject.

Panimun duretion of guarantes is f1fteen yoars. Tha imvestor is charged a risk premiue of 0.5 por cent
por yoar and mist bear a franchise of 10 te 15 per cont Maself.

Agrosaent batween tha buyer and the Denish onportier.

The supplior must obtain insuranca with the Enpert Credit Councl] and must nernally obtain o uarmtes
frem ¢ commercial bank in his country.

It is advisable thet contacts be established simitanesusly betveen (a) the buyer and the supplior;
(b) the supplior, Expert Crodit Councl], the Denish commercie) bank; and (c) the buyor and his lecal
bank.

“
4/ 7.50 Danish heoner - USH) (dpri) 1900).
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SOURCES OF FINARCING |N DUWRARK

[ 811 0tera) The East Aslatic Comany, Lid. 7 Wolbergegede
Private Copovhagon K.
SIRCIUEE A0 BESNACES

Lalshlishag: 1097 os Vinited company. Gesgraphical coverspes  Aula, Latin Merica, Mrica.
Ramurcas:  Capital: KIS0 .mm.l’

JCLIULIE NQ FUNCTIOR

Undortakes capital investments. Range: Memufacturing industry, including foed industry, Irem =d
stes!, machine, textiles, vegetsble otl, forest, plamtstion, pharsacenticel Industrion.

Other activities include shipping, trading, plantatios, cultivation and foresiry empleitation.

JEBEL MO COMILIOR

Vary sccording te case, o & the investment criterls. A sa)jority intorent In the omity I seraslly
sought. Straight finamcing vitheut omuity is gonerally net comsidered.

Yorios according to case. Rowests are to Do svbeitied to the compeny.

X

L/ 1.9 Dwich heoner - USE (iprt) 1O0).
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Bilaters Industeialization Fund
Goverraenta' for Doveleping Countries

Wz 1987 by Act of Poarlioment; nomeprofit selfegoverning insiitution.

m: Transter te the Furd of part of net reverve from customs ity on
tributiens frem Donish public and private entities.

¢ | o

Supperts Danish investeenis jn develeping countrieg by subscription for shares.
on Imvectment possibilities. Granting of loans and arantees,

Other activities to be detormined.

1 © “

Not yot determined us activities commence. ) Mpril 1900,

SECCLON

Not yot detornined.

Maliegade 7
1756<( ep onh

coftes; possible cone

Finan. ing of -tudbes
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FEDERAL REPUBLIC OF GERWANY

Export credits

Emport credits for the scquisition of capltal goods are financed by:

(a) Austuhrkrodttokt! ongesel 1schsft (MA), for mediun-tern supplier credits; privete
corporstion, established 1952; consortlus of German banks,

Resources: credit 1ine by member banks; credit 1ine by the Deutsche Bundesbank
(contral bank).

(b) Kreditanstalt far Wiederaufbay (KH¥), 2 public Institution, established 1948; for
supplier and buyer credits, long~ and sediunatern,

Only shortetern credits are noraslly granted by the cemmercial banks,

JKRIS A COIDI (N5

Financing covers goods and services of German origlin,

Finencing 1s granted only to the extent that clales are insured by the federal Insurance conpany,
Hermes, 1.¢. in general up to 80 per cent of the contract valus,

The buyer 1s expected to make a down payment of 20 per cent of the contract value,

Interast rates at the present time are 5.1 to 6 por cont for medium-torn loans and 6 ts 7 peor cont for
long-ters loans,

Normal maximum financing by MA: 6k per cont of the contract value,
Normal maximus financing by Kf¥: 76 per cont of the contract valus.

Buyer credits are, 1n general, only avallable for larger prejects.

LAOCEQURE

Agraement between the buyer and the Gersan enporter,

The supplier must obtain an Insurance pelicy with Nermes Xredi tversicherungs -k t) engese! ) schaft,
Suppliers are axpected to send thelr credit application to the MA threugh their comserctsl bamds,
The buyer 15 to provide a Hirst-class guarantes in his country,

Mpplications for buyer and supplior credits are In general submitied to Kf¥ by the supplier; hewever,
In the case of supplier crodits, through a commercial bank.

I't 1s sdvisable that centacts be established simultanoously betueen (s) the buyor and the supplier;
(b) the supplior, Hermes and the supplior's bank; and (¢) the buyor and Ms Tocal bank.
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SOURCES OF FINANCING IN THE FEDERAL REPUBLIC OF GERMANY

Bilateral Deuytsche Gesellschaft Darener Str. 295
Governmen tal fur wirtschaftliche Zusammenarbeit P.0. Box 1266
(Entwicklungsgesellschaft m.bHL) 5 Koin-Lindenthal

STRUCTURE AND RESOURCES

[stablished: 1962 by Governuent of Federal Republic of Germany. Private limi ted company owned by
the Federal Republic of Germany.

Resoyrges: Authorized capitals OM115 mHHon;l/ government funds, various Toans, own assets,

ACTIVITIES AND FUNCTION

Capital investment institution.

Participates in new or expanding private investments in developing countries, Range: varlous flalds,

mainly manufacturing industry (small- and medium-sized undertakings).
Gives guarantees, particularly in connexion with equity participation. Advises and sstablishes con-

tacts between prospective investment partners.

RN NDITION

Eligibility: privete enlerprise.
Invests in projects of development priority. In general only minority stock holdings. Invests only
1f legislation ensures protection of invested capltal sgainst state interference and transfer of capl-

tal and interests,
loans are given in D-marks.

Terms and conditlons depend on specific features of the project.

PROCEOURE

No formal application procedure.

Preliminary Information includes statement on nature of assistance sought (equity participation or
loan with equity features), description of the project, financing requirements, market surveys.

Preparatory studies and exarination precede signing of agreement between Deutsche Entwicklungs-
gesellschaft and recipient.

R

1/ & Gernan marks - USEY (Apri) 1969).




Bilatera)
Private

RUCTUR RESOURE

Lstablished: 1906; commercial bank:

; atfiliate of the Oresdner Bank AG,

Latin America.

-55-

D!utsch-sudamerfkanfsche Bank
Aktiengesellschaft

Resources: Copital: OM25 mHHon.l/
Declared reserve: OM11 million,

ACTIVITIES AND FUNCTIONS

Takes equity participation in commercial and development b,
Grants export credits (mediun- and Tong-term

Makes direct loans to private foreign enterpp

Arranges local currency loans.

IERMS A NOITI

Vary according to case,

EROCCOURE

Requests providing a1 available infornation

\
1/ 4 Gornan narks - USh (Aprt) 1900).

Neuer Jurgfernstieq 16
2000 Hamburq 36
P.0. Nox 181

Ises or to affiliates of German ente

Geographical coverages

anks and finance corporations,

supplier credits to German exporters),

rprises,

concerning the project are to be submitted to the bank,
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Bilateral Dresdner Bank Gallusanlage 7
Private Aktiengesellschaft P.0, Box 3653
§ Frankfurt/Main 1

STRUCTURE AND RESOURCES
Established: 18/2; conmercial bank.

Resources: Capital: DM3EC mi]]ionl/ (share capital).
Reserves:s DM430 million (reserves).

ACTIVITIES AND FUNCTIONS

Assists in the financing of industrial projects in developing countries by:

(a) Participating in all underwriter consortia to raise funds in Europe's capital
markets for international and national development organizations;

(b) Participating in floating bond issucs for governmenis of developing countries;

(c) Granting medium- and long-term financing for the purchase of capital goods of
German origin (buyer credits).

As member of the German Export Credit Company (AKA - Ausfuhrkredit-Gesellschaft m.b.H.) participates
in the refinancing of medium- and long-term supplier credits.2

JERMS AND CONDITIONS

Vary according to case and are determined individually,

Rates of interest and maturities vary according to the duration and size of the loan and the reguire-
ments of the specific project.

PROCEDURE

Requests are to be submitied to the bank. Preliminary information includes description of the project,
financing requirements,

1/ & German marks - US§1 (April 1969).
2/ See Federal Republic of Germany, export credits.
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Bilatera) Kreditanstalt for Hiederaufrwl Lindenstrasse 07
Governmental b Frankfurt/Main

STRUCTURE AND RESOURCES

hhﬁlj;hgd: 1948 as public Institution. Sirce 1941 In charge of implementing pyblic capital aid ty
developing countries; development bank (among other functions),

1
Resoyrces: Capital: DM1,000 mi”ion.'/ Loans from Federa] Government and Federa] Spectal Funds
(especiaHy Emergency Recovery Programme (£RP) special funds); funds rajsed on capital
market,

VITIES AND FUNCTIONS

Grants Tong-tern capital aid: loans for various projects including manu fac turing industry (agricultyre
and infrastructure),

Finances long-term export transaciions,
Supplier and buyer credits covered by appropriate guarariees,

Finances investments of Gepman enterprise in developing countries,

RMS _AND CONDITIONS (for capital ald)

Eligibitity, overnments, development banks, public and private enterprisec,

concerned.
Repayment period js from 12 to 25 years. Interest rate ig approxinately 3 to 6 per cent.

Loans are only made if financing is not available from other sources on reasonable terms,

Loans are generally tied to specific projects - normally cover foreign exchange cosis only; part of
“1 local costs may be financed exceptionally,

; Loans to development banks are made in form of global credits for several projects of snall. and

o

medium-scale enterprises.,

PROCEDURE ( for capttal aid)

Applications for 1oans are subnitted by the borrower (govemnent} to the Federal Government through
diplomatic channels,

Information to be provided includes description of the project allowing technical and economic
evaluation,

The Federal Government submits the Toan application and connected project to the Kreditangtalt for
Wiederaufbay for investigation and appraisal,

An agreement is signed between Kreditanstalt for Wiederaufhay and tie recipient country or with the
project sponsor,

Subsequent to disbursement of funds, the Kreditanstalt for Wiederaufbau supervises yse of Toan,

“
1/ 4 Gernan marks - s (April 1969),







..59_

FINUAND

| Export credits

TRUCTUR

Export credits for
Viantiluotto 0y (

the acquisition of capital goods (supplier credits)
major shareholder

are financed by Suomen
Finnish Export Credit Ltd.), established 1956; joint stock company, Government i
+ Share capital:  FM4.5 yy1110n 1/

TERMS AND CONDI T10NS

Loans are made for the supply of Finnish goods and services,

The buyer is generally expected to pay 2

export contract by shipment:
the remaining 80 per cent in equal annya

With no grace period,
must cover part of the credit; the Finnish Export Credit Ltd. finances on
redit provided to the buyer,

The supplier y up to 85 per
cont of the ¢

Credits are given against sufficient securities (

bank guarantees, mortgages, pledges),

Interest rate vartes according to the specific t ansaction; normally 6 to 7.5 per cent,

CEOUR

r

The exporter myst submit a loan application containing all detajls on the export transaction before
concluding an agreement with the buyer,
The Board of Directors decides on the tinancing of the

business, on terms of payment etc,
The credit i dsbursed on delivery of th

e goods or for financing production costs during production.
The buyer shoyld normally contact the

Finntsh exporter and a commercial bank in hig country,

\
1/ 419997 Finng o sarkka - USEY (At 1989),
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FRANCE

Export creditsg

SIRUCTURE

Export credits for the acquisition of capital goods (supplier credits) are proyided by all major
French banks (hw and bangyes d'affaires)

Buyer credits are provided by such banks in co-operation with the Janque Frangaise gy Commerce
Extérieyr. (Maturlty over eight years; amount of transaction minimum FFR?S mHHorﬂ/)

Commerce Extérioyr (GICEX) - pool of banks - which refinances them uith the Banque de France,

Within the frame of bilateral co-oyeration agreements credits are refinanced by the Caisse Contrale
de Coopération Economique (ccce) 2

JERMS AND CONDI LI0NS

Nedium-tern supplier credits myst be Insured with the Compagnie Frangaise d'Assurance pour le
Commerce Extéreyr (COFACE). The buyer is expected to make a down payment of 20 per cont of the
Invoice value; the supplier Is expected to finance at 1east 10 per cent of the credit from his own
funds.

Long-term supplier credits (up to ten years) are only granted after COFACE commits itself to ingypre
them. They must be cleared by the Ministry of Finance and are refinanced by Crédit National op GICEx,

Buyer credits are not granted for amounts less than FFR2S million. They have maturi ties of eight
years minimum and the Interest rate is aboyt S to 7 per cent.

The credit contract 1s concluded by tire buyer with the Banque Francajse du Commerce Extérieyr (8FCE)
and one or more French banks, (The 1oan from the banks has maximum maturlty of five years - additional
Toan from BFCE for the portion of the credit exceeding five years,)

Credits must be Insured with COFACE . As a general rule both commercial and political risks are coveraed.
COFACE normally covers up to 80 per cent for commercial risks and up to 90 per cent for non-commercial
risks,

Premium rates are determined according to the country of destinatlon, the nature of the goods and the
length of the credit,

PROCEDURE

Agreement between the buyer and the French exporter. Applications for credits can be submitted -
according to the type of credit needed - by the French exporter, a forefgn government, foreign
Insttutions.

It is advisable that contacts be established simultaneously between (a) the buyer and the supplier;
(b) the supplier, the Compagnie Frangalse d'Assurance pour e Comnerce Extérieyr (Insurance) and the
French bank: and (¢) the buyer and his local bank,

\
1/°4.93706 French francs - ysgH (April 1969).

2/ See Sources of Financing in France, Caisse Centrale de Coopération Econontque (CCCE),
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SOURCES OF FINANCING IN FRANCE

Bilateral Banque de Paris et des Pays-Ba‘i 3, rue d'Mntin
Private Poris 2
SIRUCTURE AND RESOURCES
hied:  1672; Timited company (société anonyme); finance institution,
Regources: Capital: FFR483.8 million .=

ACTIVITIES AND FUNCTIONS

Assistance in negotiations between foreign clients and French suppliers.

Establishment of consortiums of suppliers and institutions providing financing and credit for Indus-
trial units being exported,

Direct credits to foreign buyers; supplier credits for equipnent for foreign clients,

JERMS AND CONDITIONS

Elfgibility: private and public enterprise, development companies,

Terms and conditions vary according to case.

A guarantee from the government of the buyer's country Is normally required,

EROCEDURE

No special procedure. A1l requests for financing are to be subnitted to the bamk.

’;
:
;
:
1

1/ 4.93%06 Froench francs « USS! (April 1965).
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Biletoral onque Nationels arls)

16, bouTevard des I'taliens
Private

Paris 9¢

IBUCTURE AND RESOURCES
Latablished: 30 June 1966 s a result of the merger of the Banque Nationale pour Te¢ Commerce ot
1'Industrie (founded in 1931) and the Comptoir National d'Escompte de Paris (founded

tn 1848); 1imited company (socibté angnyme). Geographical Coverage: Africa, Asia and
Latin America. The bank's activities are not limited to countries in which it has
branches.

Resources: Capital: FFR325 Mlllon.l/
y AND FUNCTION

Financing by the bank in general is normsally for the export of capital goods (independen equfoment,
complete plants, industrial units, large units, turn-key plants, public markets etc.) and the pro-
vision of services (studlos, consul tancy, kno w-how, licences, technical assistance etc.)

Exceptionally the bank finances the export of durable consumer goods, small capi{s] goods
manufactures or raw materials within the framework of government assistance
a trade deficit,

, semi-
to certain countries with

The capital goods or services i question must be of French origin, except for a certain percentage;
deternined case by case by the administration; of foreign subcon tracting {’his percentage is higher
vhere goods or services supplied by countries of the Common Market are concerned), In some cases,
tinencing may also cover part of the expenses Incurred in the Country of the buyer,

TIQN
Credits are grented in the form of;

(a) Supplier credits (made available through discounting by the bank of bills representing
debts due to the French expor ter ) ;

(b) Buyor credits (credit in favour of the foreign buyer to enable him to pay cash for the
tull contract);

(e) Accompanying financial credits (financing of payments un account, local costs stc.)

mede available in certain cases to financial Institutions, development banks or public
agencies,

Suarantess:

(a) Guarantee of the Compagnie Frangaise d'Assurance pour le Commerce Extérieur (COFACE) covering
political risks, disaster and non-transfer and, in certain cases, risks of buyer insolvency
(wiore a private undertaking s concerned) up to 90 per cent (in most cases) of the sum pay-
able upon termination of the contract,

(b) Sometimes a Quarantes from the 1eading bank in the buyer's country (in the case of a private

buyer ).
Mlﬂlﬂ of tingncing: Supplier cregi ts: medium-tern tw to five years
long-tern five to ten years
Buyer credits: generally eight to ten years

Intorest rete varies according to the country of the buyer and the duration of the credit; generelly
betveen 6 and 7 per cont (COFACE premium included).

“
1/ 4.93706 Fremch frames - uspt (Apr11 1969).




Varies according to case. All requests for financing sust be submitted to the bank.

The procedures and conditions for financing of exports to & given country can be specified in o
finance agreement negotiated betveen the bank and an agency of the buyer country,
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Bilaters) Coisse Contrale de Coopérstion Economique 233, boulevard St-Germain
Public Cece Paris 7*

AIRCTURE AR RESOURCES

MM‘ 1941; text %verning its present status - Oscree of 1960, Incorporated and financielly
i autonomous public institution, Developeent bank . Geographical coverage: French-

spesking Stetes of Africa south of the Sahara, Madagascar, AMgeria, overseas departaents
ond territories (qeoqraph!cal Coverage may be extended),

Rassurces: Origine grant: FFR25 mi114on .1/
Reserves: FFR244 ¢11110n,

Treesury advances: FFR2,115 e11110n,
Loans from the Deposit 0ffice (Calsse des Déplts): FFRI26 e11110n,

MLIVITIES MO FUNCT o

Gronts almost al) its tinanciel eesistance in the fora of 1oans,

Seastiaee participetes 1n institutions of public interest such ag developaent banks, pover conpanies
or companiee for the construction of low=cost housing.

Grants technical essistance - training of cadres.

Other functions: paying agent for the Fonds d'Alde et de Coopération, the Fonds d'Investissenent deg
dpartements d'outre-ner and the European Development Fund; perforas functions for the French Treasury;
assists in the study of Quarantees for foreign trads.

Yarfous sectors are finencad, especially the industrial sec tor,

JENES D CORDI 11005

EligibiNity; stetes, developamnt banks, other netionel Ins titutions, private enterprises,
Terns and conditions very eccording to the relevant agreements,

Finencing 1s granted only for specific projects. A guarantee from the government concerned is ¢l ways
required,

Industriel loens are granted to developeent banks, national credit Institutions; exceptionally, direct
sdvences to industrie) enterprises. The private enterprises contribute at least one third towards the
tinancing of the investeents,

Usual duretion of the credits is froa 5 to 25 years.
Intorest rete is froe 3.5 to 6 per cent (el) commissions included),

The duration of industrie) credits 1s froa ten to f1fteen years. Possibility of deferred repaysent,
particularly to facilitete palring with eedium-tera bank credits,

M Interest rate 15 4.5 per cont vhen the credits are granted through a development bank and 5.5 per cont
i vhen the credits are oranted directly to the inveetor (exceptional), To these rates a transaction
comaission of 0.50 per cont per year should be added,

EROCEOURE

As ¢ gonora) rule each request for financing, when 1t does not come froe the state 1tself or fron
national inetitutions, is oddrossed to the dovelopmant bank of the recipient country,

“
1/ 4,938 French frencs - ysh (dori? 1909),
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The request is transmitted to the Calsse Centrale so the project can be studied vith respect to its
profitability; tts financial, economic and social implications; and its contribution to the develop-
ment of the country.

The Caisse Centrale then grants the loan to the development bank which then, on its own responsibility,
lends the amount concerned to the enterprise.

The loans require the conclusion of a special 1ran agreement between the Caisse Contrale and the
development bank.
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B11ateral Compagnie Financidre pour [ 'utre-rer 13, rue Payl Val éry
Private COFImtR Paris 17€
TURE ARD R

hj&l];hgﬂ: 1957 by 4 group of French banks and s a specialized investment company serving Afriean

deve]opnnt; limi ted company (gggiégé anonyme), Geographical toverage: principally
the French-speaking African countries,

The Company entered into tw agreements with the French lovernment on 11, Seplember 1047
Under the first agreement the Government offici i1y recoarized the Company as 3 finan-
clal company for vverseas econumic develipment g granted it exemption from taxes,

Under t.he second agreement, the Company was granted a dividend quarantee by the
Government tor 3 period af ten years, the actual basic dividend rate heing set at 4 pen
cent and the expiration date of the guirantee for 1901,

/
Remurces:  Capital: FrRI2S milion

The financing, by capital participation, loans, bonds, guarantees, or other means, of companies and
rescarch and operating bodies carrylr g on thelr activities overseas, especlally in sych fields as
nining, power, Industry, agriculture, transport or tourism.

The establishment and financing of companies whose objective is to study and prepare a1} types of

projects for the establishment, extension or modification of industries or branches of industries
overseas .

The financing of new enterprises from the study stage onwards.
JERES AND COMD) 110NS
Vory sccording to the project,

COFIMER always rerticipates on g rinority basis, never Investing more than 2% por coent of the capital

of an enterprise, and tota) participation in any enterprise sust not eceed X por cent of COFImERtg
capital,

EROCEDURS

Al applications for finencing sheuld be subaitted te COFImR,

———————
1/ 49398 Fremch trames - U8 (dpri) 1989).
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Bilatersl Compagnie Générale de 282, boulevard St-Germain
Private Participations et d'Entreprises Paris 7*
CEGEPAR

SIRUCTURE AND RESOURCES

Catablighed: 1920; Vinited company (société gnonyms).
Resources:  Capital: FFR17,676,100.1/

vl AND FUNCTION

CEGEPAR is a holding company with interests mainly in companies operating in French-speaking overseas
States, notably Madagascar, !vory Coast, Morocco, Cameraon and Gabon, and also in Réunion, Chad,
Congo (Brazzaville), Senegal, Camtodia and the Republic of Viet-Nam.

Through affiliated companies, CEGEPAR operates in the following fields:
(a) Agriculture: pincapples, sugar cane, rubber, tea, forestry;

(b} Industry: food industry - sugar, rum, tinned goods and
pineapple juice; the timber industry; the textile industry;
public works; and the printing industry;

(c) Commerce;

(d) Services, such as topography and photographic surveying,
engineering, and insurance broking,

CEGEPAR's participation in its affillated companies takes the form of the investment of maney in the
companies, either when they are set up or when their activities are extended. 1ts role is generally
that of promoting the study of projects within the scope of government development plans and subse-
quently helping to carry these projects through to completion. In these activities it may be asso-

clated with other French or European financial or industrial groups involved, or possitly with the
governments themselves,

CEGEPAR also assists in arranging for the financing of the investments and operations of its affili-
ated companies by drawing on (a) its own financial resources as a financial establishment: (b) the
funds of banks established in the countries concerned, or those of French and European banks; (c) the
resources of bodies and funds whose objective is to provide aid for the developing countries,

Through its senior staff and specialized personrel, CEGEPAR provides for the technical and financial
running of its affiliated companies at the top management level.

TERNS AND COND!T1ONS

CEGEPAR receives the dividends accruing to it from its participation in its affiliated companies,
It is reimbursed for expenditures incurred by it in running the companies in its group, and 1t
receives remuneration in the form of interest and commission, at the rates normally prevailing in
the financing field, in respect of financial opérations carried out on its own account.

EROCEURE

No special procedure,

1/ 4.93706 French francs - US$1 (April 1969).
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Bilateral
Private

Unior Financidre Internationale
pour le Développement de 1"Afrique
UFIDA

2, Avenue Hoche
Paris 8¢

SIRUCIRE AND RESOURCES

fatablished: 1962: Timited company (soci nonyme). Geographical Coverage: French-speaking
AMrican countries south of the Sahara,

Resqurces: Capital: FFRY million.l/
ACTIVITIES AND FUNCTIONS

Economic and social development of West African countries.

Direct or indirect assistance in the
establishment and organization of enterprises.

Preparation and selection of industrial projects.

ool < .

Location of possible entrepreneurs and capital,

Arranging of tinancing, Undertaking of negotiations
up to the stage of the establishment of companies

and the launching of thejr activities,

st

RES A NDI T10N

£l
3

Vary according to the nature of the project and are determined individually,

EROCEDyRE

No special procedurs, A1) requests for information should be addressed to UFIOA,

M
1/ 4.93706 French francs - US$Y (April 1969).
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HUNGARY

Export credits

2IRUCTYRE

Export credits for the acquisition of capital guods:
state gredits: granted within the framework of bilateral Co-operation agreements,

g"!!li]i! gredits: Provided by the foreign trade organizations; each op

9anization specializes in 4
particular category of goods, Provided by individual indystria enterpri

ses,
Credits are refinanced by the National Rank of Hungary within the over-ali frame of {he national

development plan on the basis of instructions from the Ministry of Finance and the Ministry of Foreign
Trade,

TLRMS AND CONDI TIONS

state gredits: Conditions ag determined by the agreement. Rate of intepest is 2.5 per cont; maturi-
ties up to ten years depending on the nature of goods,

Credits are normally repayable within the frame of clearing agreements; i, ¢

. repayment is practically
made vith export goods,

redits: Conditions vary according to the project, Rate of interest ig generally 4.5 ¢
6 per cont,
The buyer §s expected to provide 3 guarantee from a religb]e bank in his country,

The credit may be insured with the Hungarian State Insurance Company (A11ami Biztosits),

The buyer is expected to make a down payment of about 20 per cent of the contract valye at signing of
the contract or on delivery,

Repayment of the wredit is normally carried out within the frame of clearing agreements: i e, repay -
ment is practically made with export goods.

EROCEDURE
gcredits: bilateral government agreements .

Contacts are to be established between the buyer and the foreign trade organi za-
tions or other authorized suppliers.

Negotiations are carried out directly between tie buyer and the organizations, The organizations
obtain a licence from the Ministry of Foreign Trade, normally consult the National Bank of Hungary
(Magyar Nemzeti Bank) on banking guestions, and, 1f required, obtain credit insurance from the
Hungarian State Insurance Company (11ami Biztosit4).
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mm.nm.m&num

1o Hungacy

CHEMOKOMPLEX

Budapest Vi., NépkBztérsaség utja 64.
Letters: Budapest 62, P.0.B. 14
Phone: 316-720, 116-470

Cables: CHEMOKOMPLEX Budapest
Teleprinter: 264

ELEKTROIMPEX

Budapest V., Nddor utca 21.
Letters: Budapest 62, P.0.B. 296
Phone: 126-620

Cables: ELEKTRU Budapest
Teleprinter: 969

"GABOR ARON®

Head Office: Budapest VII1., Asztalos Séndor utca 9.

Letters: Budapest 70. P.0.B. 29
Phore: 137-870

Cables: ELBERGEP, Budapest
Teleprinter: 0401

Plants: Budapest, Cydr, Pécs

GANZ MAVAG

Budapest VIII., Konyves Kéimdn korut 6.
Letters: Budapest 70, P.0.B. 136
Phone: 335-9%0

Cables: GANZ-MAVAG Budapest
Teleprinter: 532

FERUNION

4, Mérieg utca, Budapest V.
Letters: Budapest 93, P.0.B. 190
Telephone: 188-910

Cables: FERUNION Budapest
Telex: 513

MEASURING INSTRUMENTS WORKS GANZ
Budapest V., Oktéber 6 utca 7.
Export Department

Letters: Budapest 5, P.0.B. 577
Phone: 113-752

Cables: GANZMETER Budapest
Teleprinter: 698 /Ganzmeter/

HUNGARTAN SHIFYARDS AMD CRANE FACTORY GANZ
Budapest XIit,, Vaci ut 202,

Letters: Budapest 62, P.0.B. 780

Phone: 200-800

Cables: SHIPANOCRANE Budapest
Teleprinter: 3600

1/ This is not intended to be an exhaustive 1ist.

Hungarian Trading Company of Machines and
Equipaent for the Chemical Industry

Hungarian Trading Company for Tel scomunication
and Precision Goods

Machine Factory of the EBGV Works

Locomotive and Railvay Carriage Nanufacturers,
Wechenical Engineers

Wungerian Treding Company for Technical Goods
(tools, agricultural tools, abrasive materials,
building materials.)
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MEDICOR WORKS

Budapest XII1., Vici yt 48/e-1,
Letters: Budapest 62, P.0.B. 1%
Phone: 4951730

Cables: MIDICOR Budapest
Teleprinter: 466

METRIMPEX

Budapest V., N4dor utca 21,
Letters: Budapest 62, P.0.B. 207
Phone:  126-620

Cables: INSTRUMINT Budapest
Teleprinter: 677

EXPORTS

PANNON 1 A

26, Bajza utca, Budapest V),
Letters: Budapest 62, P.0.B. 35
Telephone: 228-850

Cables: PANNONIA Budapest

Telex: 6%

MOGURT

Budapest VI., Benczur utca 13.
Letters: Budapest 62, P.0.B. 249
Phone: 229-939

Cables: MOGURT Budapest
Teleprinter: 503

NIKEX
Budapest V., J6zsef Ndor tér 5/6.
Letters: Budapest 5 P.0.B. 128
Phones  183-880
Cables: NIKEXPORT Budapes t
Teleprinter: 601
RABA
Foreign Trade Department, Cywr
Phone:  14.700 /Cyvr/
Cables: R4ba, Cywr
Teleprinter: - 42256
8061 - 42256 - Austri.
61 - 42256 - GFR
035 - 42256 - Switzerland
35 - 4225 - other countries

Foreign Trade Department, Budapest VI,,
NépkBztsrsassg u. 113,

Phone; 424-331, 424950

Cables: RABA Budapest

Teleprinter: 704

TECHNO | MPE X

Budapest V., Dorottya u, 6.
Letters: Budapest 62, P.0.B. 183
Phones  184-950

Cables: Technoimpex Budapest
Teleprinter: 995

_73-

X-ray and other nedical equipnant

Hungarian Trading Company for Instruments

Export Company of the "CSEPELY Strel and Metal

Works
(special-purpose melal lurgical materials, welding
electrodes, steel lubes, ittings, domestic and

industrial sewing rachines),

Hungarian Irading Company for Motor Vehicles

Hungarian Trading Company for Products of Heavy
Industry

Hungarian Rallway Carriage and Machine Works,
Cyor

Nungarisn Machine Industries Forelgn Trade
Company




METALIMPEX

6, Dorottya utca, Budapest V,
Letters: Budapest 62, P.0.B. 310
Telephone: 183-870

Cables: METALIMPEX Budapest
Telex: 455

TRANSELEKTRO

60, Népkvztdrsasdg utja, Budapest VI,
Letters: Budapest 62, P.0.8, 377
Telephone: 170-790

Cables: TRANSELEKTRO Budapest

Telex: 660

UNITED INCANDESCENT LAMP AND ELECTRICAL
COMPANY LTD,

17, Vi ut, Budapest IV,

Letters: Uipest &

Telephone: [UNGSRAM Ujpest

Cables: TIMGSRAM Uipest

Telex: 682

KOMPLEX

Budapest VI., fiéphnztirsasdg utja 10,
letters: Fudupest S, PR, 53
Phaone: 117010, 115.0%

Cables: SHIPANOCRANL Rudapest
Teleprinter: 3600

-7k -

Hungarian Foreign Trading Company for Stes] and
Metals

Hungarian Trading Company for Electrical fuipaent
and Supplies

(single and three-phase a.c. motors and generators,
d.c. motors and generators, motors for speclal
purposes, power and lighting transformers, complete
iilgh-voltage transmission lines, electric installa-
tion materials, electric hand tools),

Incandescent lamps, material for the manufacture
of Incandescent lamps, radio and TV tubes, fluo-
rescent lamps and accessories, phototubes, vacuums
technical machines, semi-conductors.

Hungarian Trading Company for Factory Equipment
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IND1A

Ewport credits

ML AL

Credits for tinancing export of capital and engineering goods and services on deferpred payment basis
are provided by:

(a) Approved commercial banks (Annex 1) authori sed to deal in foreign exchange, These
have refinancing faci11ties under the scheme of the Industrial Oevelopment Hank of
India (10B1) for refinancing of mellun-term export credits,

(b) 0B, under its scheme introduced in December 1068 for direct firancial assistance
to exporters in participation with 11censed scheduled banks authoriseq to deal in
foreign exchange.

10BI 15 a public Institution, established in July 1964 under an Act of Par'tament, wholly owned
subsidiary of the Reserve Bank of India. Authorized capitals R.500 millon.l/ Address: Resepve
Bank Building, Post Box No. 1241, Bombay 1,

The business of the Refinance Corporation for Industry Ltd, set up 1n 1958 to provide refinancing

assistance for industrial loans and medium-tera export credits, was taken over by the 108] in
September 1964,

[CRES _AND CONDI TIONS

Rgﬁgmg!ng of aediyn-tors export credits: the scheme Covers refinancing tq the fy]) extent of ters

loans sanctioned for financing the export of capital ang engineering goods and financing for the over-
all cost of construction projects executed abroad by India concerns, where the bulk of the constryc-
tion contracts constitute equipment, naterial, services etc. of Indian origin, A list of goods
eligible for the facilities under this scheme s given in Annex 2.

Loans eligible for refinancing should relate to exports against firm contracts and should normally be
covered by appropriate policies of the Export Credit and Guarantee Corpcration | td (£CGe),

The credits should be for periods longer than six months: the maximur period, which is ordinarily
Hive years, ray be extended up to seven years in deserving cases and up to ten years in exceptional

Refinancing of export credits 1s provided at a concessional rate of 4,5 per cent per year. [ligible
banks are not peraitted to charge exporters more than 6 per cent per year,

fingncial i g: the 10BI, in appropriate Cases, enters Into participation
arrangements vith approved banks Annex 1) for providing term financing and quarantee facilities to
industrial concerns exporting capital and engineering goods and services on a deferred payment basis.
The scheme covers export credits, during both pre-shipaent and post-shipment stages, for periods
longer than six months: the maximum period will depend upon the merit of the proposal .

The extent of (DB s participation wiil be sett]ed by discussion between the IDB) ang the participating
banks,

The risk with respect to export credits, guarantee facilities and securities wil] be shared pro rats
betveen 10B) and the participating banks,

Every transaction requires coverage by spropriate insurance/guarantes covers of the tcac.

“
1/ 7.5 Indian rupees - US$Y (Apri) 1969) .




-16-

{081 will nermally charge 4.5 per cent per year on 1ts portion of the export financing and the partic-
ipating bank will have the discretion to charge Tts own rate of interest, subject to the ceiling rate
stipulated by the Reserve Bank of India. Guarantes commission will be charged at 1 per cont per yoor
by beth the 10B] and the participating banks.

The usual documents are required. The precise nature of the decusents varies sccerding to the terns
and conditions of the contract between the foreign buyer (inperter) and the Indian siperter,
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Aonex !

H_ARE_MITHORI ZED DEALERS IN FOREIGN EXC |
£OR REFIMANCING FACILITIES FOR MEDIUN-TERM EXPOR] CREDITS ]

Al lshabad Bank L td

The Merican Express International Banking Corporation
The Mndhra Bank Ltd

Bank of Anerica National Trust and Savings Assoclation
The Bank of Baroda L td

The Bank of India Ltd

The Bank of Maharashtra Ltd

The Bank of Tokyo Ltd

The British Bank of the Middle East

Canara Bank Ltd

The Central Bank of India Ltd

The Chortored Bank

Banque Nationale de Paris

Dena Bank Ltd

The Eastern Bank Ltd

First National City Bank

The Hengkong and Shanghal Bonking Corperation
The Indian Bank Ltd

T™he Indian Overseas Bank L1d

Percantile Bank Ltd

The Mitsul Benk Ltd

Batienal and Grindlays Bank Ltd

Netiona) Bank of Pakistan

Algenens Bank Nederland N.V. (Genera] Bonk of the Nether] ance)
The Punjab National Bank Ltd
. State Bank of Bikaner and Jalpur

State Bank of Hyderabad

State Bank of India

State Bank of Mysore

State Bank of Ssurashirs
State Bank of Travancere
Syndicate Bank Ltd

The Union Bank of Indig Ltd
United Bank of India Ltd

i The United Connorcia) Bank ¢

» o o
Wi & ORYGE. TRATLY

U s of Jomuary 1999,
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\ Camita) sgeds

Sugar mill machinery (including Khandsaei machinery)
Textile mil} machinery

Jute mi11 machinery

017 mi11 machinery

Shoe-making machinery

Tea machinery

Flour mill, rice, Dal machinery
Printihg machinery

Paper -making machinery
Woodworking machinery
Fertilizer plant and equipment
Water treatment plant

B. Prodycer gogds

Electric Motors
Transformers (power and distribution)
Generators

Switch-gears :

Industrial switchboards and control panels
Circuit breakers

Ar-Srake switches

Telephones

Telephone switchboards and telegraph equipment
Gas plants

Borehole turbine pumps

Diesel engines

Buses, bus body kits, motor vehicles and chassis
Transmission line towers

Sub-station structures and railvay electr!fication structurey
Structural fabrications such as bridges, factory sheds and bulldings
Lathes

Steel billets

Steel rails

Contrifugal pumps

Vehicular trailers and auto parts

Tools - hand and machine

Agricultural implements

Gas cylinders

Railvay track fittings

Steel tanks

Welghing scales

011 expellers

Rail vay signalling equipaent

Tubular poles and accessories

Tipping wagons and railvay vegens

Tar boilers

1/ As of January 1969,




C. Consymer goods
Seving machines and parts
Cycles - parts and accessories
Electric refrigerators, air-conditioners and water coolers
Electric fans
ACSR conductors and copper conductors
X-ray electro-medical equipment and hospital equipment

D. Qther gogds for which the exemption under Rule 6 of the Foreign Exchange Regulation Rules, 1952, has
been granted for an initial period not to exceed six months.
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I [ TALY

Export credits

SIRUCTURE

Export credits are financed according to the provisions of the Banking Act of 1936 and the laws of
1952 and 1967,

Short-term credits {supplier credits up to one year) are financed by the commercial banks .

Medium- and long-term credits are granted by special credit institutions including Istituto Mabiliare
Italiano (IM1), Ente Finanziario Interbancario ([fibanca), Ranca di Credito Finanziario (Mediobanca),
Istituto di Credito per e Imprese di Publico UtiTitd, Banca per Finanziamento - Hedia Termine
(lnterbanca), Regional Credit Institutions, Banco di Napoli, Banca Nazionale del Lavoro.

Medium- and Tong-tern credits are refinanced vith Mediocredito Centrale (Government institution,
established 1967) .

1
Resources: L176,519 miHion;'/ endowment fund provided by the Government and credits assigned by the
Ministry of the Treasury.

Types of credits availables (a) medium-tern credits for the acquisition of Italian goods and services
(supplier credits); (b) Yong-term supplier credits; (c) financial credits,

TERMS AND COND! T1ONS

Mediun-tern supplier credits: one to five years. Long-term supplier credits: five to ten years.

Financial credits (not exceeding ten years): to dgovernments, public entities and private firms for
the purchase of ltalian goods and services; to governments and central banks "for the economic support
and development of the said countries® (Law of 1767 - not necessarily died to purchuse ot Halian quotds ),

A1 supplier credits (in excess of one year) must be approved by the Ministry of Foreign Trade.

Financial credits must be authorszed by the Ministry of Foreign Trade in agreement with the Ministry
of the Treasury.

Interest rate for long-term export credits aranted by special credit inctitutione and tinancin! credits
is 5.9 per cent. Additional cost - incurance premium,

The buyer is normally required to muke a down payment of 70 per cent of the value of the contract. A
guarantee from a bank in the buyer!s country is normally required,

Export credits are insured with the Istituto Nazionale delle Assicurazioni (INA), an autonomou-
government institution. In general, insurance coverage does not exceed 90 per cent uf the cradit
(non-government financial credits: 45 per cent). For credits of significant political and/or
economic importance, coverage up to 100 per cent.

PROCEDURE
# Agreement between the buyer and the Italian exporter,
i The exporter must obtain a credit insurance with INA,

Applications for financing must be submitted to one of the credit institutions.,
The buyer should establish contact with a bank in his country to secure the guarantee.

Financial credits to governments: bilateral government contacts and negotiations require establishment
of agreement.

e —————

1/.625 Italtan 1re - US$1 (April 1969).
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SOURCES OF FINANCING IN 1TALY

Naples

BY 1ateral Banco di Napoll 177178 Via Ron—a]

STRUCTURE AND RESOURCES

Established:s 1539; a public-law credit institution,

Resuurces: Capital: 115,500 mi]]ion.l/

Reserves: 173,706 million,

ACTIVITIES AND FUNCTIONS

Grants credits for financing the export of capital geods and services of Italian urigin (supplier
credits). Grants credits for financing the purchase of goods and services of Italtan origin (buyer
credits).

Participates in banking consortia for financing industrial units. Among the bodies which can receive
credits are governments, development banks and public and private enterprises.

Participates in the granting of bilateral credits to the governments of developing countries for the
purpose af improving their economic or monetary situation,

JERMS AND CONDI TIONS

n
Vary according to project.®

Duration of credits (mediun and long-term) 1s five to fifteen yeoars,

A gquarantce from the government of the purchaser's country is normally required,

PROCEDURE
No special procedure.

Requests fur credit should be submitted to the Industrial Credit Section (Sezione di Credite
Industriale) of the bank,

1/ 625 Italian Tire - USEY (April 1969),
2/ See Italy, export credits,
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Ente Finanzlario Interbancario 5 Via di S, Nicola da
EFIBANCA Tolentino
Rome

AIRCTORE ARD RESURCES

Latablighed: 1939 under name of Ente Finanziamenti Industriali; joint-stock corporation; reorganized

Resources:

1y A

1949,

1
110,500 million.°/ Reserves: 15,271 million (contributed by I'talian public and private
credit institutions; foreign financial institutions)

Maln resources: time deposi ts, refinancing wtth Mediocredito,

Authorized to issue bonds to finance Tending operattons,

FUNCTIONS

Grants domestic loans. Finances export credits (166,112 million - end of 1967). Invests in onuity

(1taltan an
for 1967),

RIS A
Vary accord

Paturities:

mocpumé/

Finencing r

R
1/ 625 1talian

2/ See Italy, ¢

d foreign corporations). Grants financial credits to developing countries (125,817 ail110n
T10N

ing te project,

long- and nediun-ters,

equosts must be subnitted te the conpany

Tre - USE (Aprt) 1989)
port credits,
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Bilateral lstituto Mobiliare |taliano Via delle Quattro
Public L] Fontane 121
Rome

$TRUCTURE AND RESOURCES

Established: 1931; public law entity. (Special functions according to Export Credit Law, 1967),

1
Regources:  Subscribed capital: 1100,000 million .‘/

Paid-up capital: 130,000 million,
ACTIVITIES AND FUNCTIONS

Provides mediun-tern credits for the acquisition of capital goods in Italy (export credits - supplier
credits).

Grants direct buyer credits - financial credits to developing countries,

Grants medium- and long-tern credits to governments or central banks of developing countries (within
the framework of bilateral assistance).

[ERMS AND CONDITIONS

Fligibility: banks, public or private entities,

Terms and conditions vary according to the specific project.

Maturities for export credits are five to seven years.

Interest rate is approximately 5.9 per cent,

Credits are normally tied to the acquisitian of Italian goods,

The buyer and the supplier must obtain the required import and export authorization.

Credits are insured against "special risks® by the Istituto Nazionale delle Assicurazioni (INA) on
behalt of the Italian Government pursuant to a resolution by a special interministerial committee set
up within the framework of the Istituto per i1 Commercio Estero (ICE).

PROCEDURE

For export credits the supplier must obtain a deferred-payment export authorization from the Ministry
of Foreign Trade,

Agreement on the supply of goods. Request for risk insurance with ICE, A financing agreement between
1Ml and the supplier,

For financial credits to developing countries, bilateral government negotiations followed by agreement
and insurance of the credit fnvelved.

1/ 625 1taltan Vire - USBY (Aprid 1969)
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Bilatera Mediobanca Via Filadrammatici 10
Private (Linited company) Milan

RUCTURE AND RESOURCES

Establighed: 1946; medium-tern credit bank .

1
Resoyrces: 116,000 mHHon"/ t':e majority of which 1s held by the three "Ranks of National Interest®
(Banca Commerciale I'tallana, Credito Italiano and Banco di Roma) all of whose branches
are empowered to carry out Mediobanca's transactions,

Reserves: 15,750 mi1190n.
Provision for risks: 18,250 million,

AND FUNCTIONS

Grants Toans on terms of more than one year for investment programmes; financing of export credits
and other medium-term financial requirements,

Participates in syndicates to underwrite and/or place bonds and shares.

As of 30 June 1968, loans disbursed L589,110 million (in addition to L?08,79% million lo be disbursed),
including L141,697 million of export credits and L42,600 million of loane granted to quvernments or
central banks of developing countries under specific intergovernmental agreements.

From its inception unti) 30 June 1968, Mediobanca had managed syndicates to underwrite andfor place
bonds for a total of L2,084,3 million, of which L1,255.8 mi11%0n were handled on hehalf of public
bodies and L828,500 mi111on on behalf of Joint-stock companies and foreign institutions,

[ERMS AND CONDI TIONS

Eligibility: private and public enterprise,

Terms and conditions vary according to the specific project. In the case of credits provided on
"special terms", they depend on the terms authorized and facilities granted for each project by the
authorities concerned.

PROCEDURE

Mpplications for financing should be submitted either to Nediobanca direct, or through one of the
three "Banks of National Interest® indicated above.

1/ 625 1talien 1ire - USH (Morid 1989),
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*x
JAPRY

Export credit;

SIRLCIURE

Export credits for the acquisition of capital geods are tin mced oy the [xportelmport itink of Japan
in co-operation with the commercial banks (Authorized Foreign Exchange Banks).

A ITI10K

Financing covers capit il goods and technical services ot Japanese origin.

Only supplier credits are granted. [he supplier must cover parl of the rijck

i the insurance covers
only up to 5 per cent of the transa. tion.

The buyer is expected to make a down payment ot about 20 per cent of the value ot the transaction.

Interest rates: Export-lnport Mink - 4 ty / perocent; commercial banks - B.Y to
position ot the credit they finance)

EXCCLDURE

Agreement between the buyer and the Jupanese exporter,

9 per cent (on the
- Additional cost: insurance premium.

The supplier must submit the credit pplicat
The supplier must obtain credit insurance fr
International Trade and Industry.

fon to the Export-Import Hank through his ccmmercial bank.
om the Export Insurance “ection of the Ninistry of

The buyer must obtain a guarantee from « commercial bank in his country.







—
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SOURCES OF FINANCING 1% Japax

Bilateral The Export-Imporl Rank No.5, T-chome

iovernmental of Japan Ohtenachi
Chiyodahu
Tokyo

RUCTYR

Eﬂiwhm: December 1950 under a special law as independent goverrmental finarcial in.titujion.

Besourges: Capital, wholly subscribed by the Government through its Industrial Investment Spedi.l
Account, s Y308,800 million (158858 million) as of August 1968, Rorrowings from Trust

fund Burew of Ministry of Finance total Y652,50% millijon (158,813 million) s of
fugust 1968,

1£S _AND FUNCTI

Pakes loans to foreign governments, putblic agencies, private enterprises: funds for inporting capital
goods and tecknical services from Japan,

Makes Toans and guarantees to donesiic enterprises: export credits (supplier credits); investment

loans for Jepanese overseas enterprises or fop Japanese-foreign joint ventures in various fiells
including manutacturing industries.

JLRMS AND CONDITIONS

Vary according to project.

Financing is provided only when funds cannot be obtained from other source. on reasonable jerms,

Maturities: foreign 1oans no statutory Timit: export credits and investment loans, respeclively, up
to tive and ten years in principle,

Interest rate is decided case by case, ranging usually from 4 per ceni to 7 per cent.

PROCEDURE

Foreign loans handled by loan Dept. 3. Domestic loans usually granted jointly with commercial banks,
and applications submitted through commercial banks.







THE NETHEKL ANDS

Export crediis

Export credits for the acquisition ot capital goods can, in principle, be arantied by the commercial
banks, In practice, such credits are financed by specialized export credit institulions:

NV [xport-rinancieringoﬂaatucf ppij {(EFM), v, Nationale 1oank voor Middeilang Krediet,

N. V. Maatschappi vior Krediet op Vaste Termijn. Sales ot ships: wmedium- und long=term upplier
credits are financed alsg ty ships mortgage banke, e.q. N. V. Ler te Neder] andache “theep vertand

Maatschappi | scheepshypotheekt ik Neder) NoOVL

N, V. Export=Financiering-M . tsch Ppij was estatlished in 194 4 tprivate company. Resouries:
loans raised on the capital market, deposits made by participating bnks.

TLRMS AND CONDIT 10NS

Financing covers goods and services of Nether)ands crigin (EFM. plants, equipment, ships, engineering
<ervices etc.),

Usually the buyer is expected to make . down payment averaging 20 per cenl of the value ut the export
contract, the renaining 40 per cent constituling the export credit

The financing institution 4 ., rule finances the pertion ot the credit secuped by collateral and/or

the expuri-credil insurance policy. 1he policy usually ofters 90 per cent f maximum which covers
goods to /¢ per cent of the value ot the order contract. 'he supplier i thus required to finance at
least 10 per cent ot (he credit out ot his own tunds,

The financing institution usually provide. the tinancing in the form ot advance aainst the export
bills as collateral and to 4 limited extent through the dicounting of these bills,

Ruyer credits are granted directly ty the Hinancing institutions to effect purchuses on a cash basis,

PROCEQURE

Agreement between the buyer and the supplier.

The upplier must obtain credit insurance with the Nederlandsche Credietverzekering Raatschappti M. V.
The buyer is expected to obtain a quarantee from 4 commercisl Lank in his country.

I't is advisable that contacts be cstablished simultaneously between (a) the prospective buyer snd supe
plier (regarding terms and conditions of the contract); (b) the supplier and the financing fnstitution
(regarding the financing of the contemplated credit); and () the Luyer and hi- Yocal tank,




SOURCES OF FINANCING IN THL KETIERL ANDS

Rilaterl N. V. Export-Financiering- f Prins Maurits!aan

Privaite Maatschappi The Hague

STRUCTURE A LIRCES

stablished: 1951, as a private linmited compuny by the National Investment Bank together with the
most important commercial banks in the Netherlands.

]/

Resqurces:  Subscribed capital: G50, 000, 000, =
Paideup capital: (t, 040,000,
Reserves: 619,170,000,

Raises its working capital on the capital market.
FUNCT | ONS ACLIVILLES

Specialized bank operiting in the field of export finance. Main objective is {o finance and promotr
export,

Operite. by medium- .nd long-term financing ot export of capital goods such as plant and equipment,
and vervices rendered abroad by Yetherlands companies such as engineering and contracting businesses.

[LRMS _AND COND! T
Vary according to the specific project, but are fixed in each individual case.

Maturities are normally up to ter years. N os are lTower thar the market pate.

ELOCLRURL

Mplications must be submitted to the company,

1/ 3.62 Dutch guilders (gulder) - US#1 (April 1969),
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Bilateral The Netherlands Inveciment Punk Carnegieplein 4
Private for Developing Courtries The Haguo
(De Nederlangse Investeringsbink

voor Untwikkelingslanden 1. v, )

AND R N

lished: 1965 as 4 subsidiary of The Kational Invesiment Runk of the Netherlands (o Na'ionale
Investeringsbank (Herstelbank) N.v.): s per cent of shares of (he Tatter are held
by the Government.

B;;gg;ggg: Authorized capital: 10 million.l/

Various loans, debentures, funds contributed by the State,

ACULVITIES AND FUNCTIONS

Makes state-guaranteed '~ans to developing countries within the framework of consartia, consul Lalive
groups or similar set-ups, as well as for development projects in Latin Americy in co=cperalion wilh
the Inter-American Development Bank (14DB). Range: wvarious sec tors, particularly manutac luring
industries.

Eligibility: governments; in Latin America: development banks, private enterprise ang aoveramer
agencies.

[ERMS AND CONDITIOKS

Interest rate is 3 to 6.5 per cent. Maturities are 15 to 24 years, including grace periods of 2 {0
1 years.

PROCEDURE
After the pledge has been made by the Netherlands Government to contribute certain arounts to a devel-

oping country and a letter of intent from *he Government has been accepted by the vountry concerned,
The Netherlands Investment Bank for Developing Countries enters inte a lToan agreement.

in the case of Latin America, after the Netherlands Governrent und AN kave decided project is

eligible for tinancing under the above -mentioned arrangement and the letter of intent hy peen acceptnd,
the Netherlands Investment Bank for Developing Countpies enters into a loan agreement with the borrower,

E————
1/ 3.62 Dutch guilders (uiden) - Ush (hor11 1969).







ﬁ
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l NORYAY

Export credits

IRUCTURE
Export credits for the aquisition of capital good- are financed by the Aksjeselskapet

Torretningsbankenes Finansierings- og tksportkreditt=lnstilutt (EKSPORTF AN )
established in 1962 by commercial banks,

Beseurces:  Share capital NKK?S million (15425 million);
liable Toan capital WKR1?.5 million (1581.7 million):

may borrow up to ten times il capital on the market.

. Private institution

This institution may be contacted through any commercial bank in Norway.
JERIS AND CONDIT I ONS
Financing covers goods of Norwegian origin.

The supplier is expected to cover part of the risks; the credit insurance covers only up to 85 per
cent of the transaction,

interest rate is market rate; additional rosts: insurance premium.

EROCLOURE

Agreement between the buyer and the Norwegian exporter, or agreement between A/S Forretningsbankenes
Finansierings- og tksportkreditt-Institutt an! the buyer directly,

Submission of the credit wplication {o the A/S forretningsbank enes Finansieringse og tksportkpeditt-
Institutt,

The supplier must obtain credit insurance with the Garanti-Instituttet fop Lksportkredit t.

The buyer is expected to obtain d guarantee from a commercial o governmental Luank in his country,

It is advisable that contacts be established simultanesusly between (a) the buyer and the supplier;
(L) the supplier, the Garanti=instituttet for Eksportkredit! and the commercial bank in Norwiy; and
(c) the buyer and his Tocal bank.
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POL AND
Seen——

, Export credits

2JRUCIURE

Export credits for the acquisition of capital goods:

granted within the framework of economic co-operation agreements implementad by the
foreign trade organizations.

ngngmig] credits:

Provided by the foreign trade organizations (autonomous legal entities with resources and budget under
supervision of the Ministry of Foreign Trade). Fach organization specializes in a particular Lategory
of goods.

Provided by some industrial enterprises by authorization of the Ministry of Foreign Trade.

Provided by the Bank Handlowy w Warszawie S. 4. within the framework of bilateral banking agreements
for tne financing of goods exported by the Polish foreign trade enterprises or au thorized industrial
enterprises.

£ 1TI10NS

iis: conditions as determined by the agreement. Expenditures in Jocal currency are nop-
mally to be covered by the importing country. Interest rate i 2.5 to 3 per cent, Maturities are
eight to ten years.

Repayment usually through deliveries of gcods; in some cases partial payment in convertible currency.
w: condi tions vary according to project.
Credits are normally granted for export coods, in some cases ulso for services.

The buyer is expecied to make a down payment of 10 to 20 per cent of the contract value at the time
of signing the contract and another payment on delivery.

The buyer is expected to provide a guarantee from a reliable bank op othep reliable credit institution
in his country.

The foreign trade organizations are authorized to grant export credits for a maximum of five years
(six years in the case of complete plants). Credits involving longer maturities or special payments
conditions must be authorized by the Ministry of Foreign Trade. Otherwise, commercial export credits
are granted without any s ecial authorization and ape merely registered with the Ministry of Foreign
Trade for information purposes.

interest rate is usually 6 per cent (never less than & per cent).

Repaynents are made in clearing or convertible currency or in a combination of the two,

Slats credits: bilateral government agreements.

] ¢ contacts are to be established between the buyer and the foreign trade organi za-
tion. Negotiations ape conducted directly between the buyer and the organization op the authorized
industrial enterprise.




BUDIMEX
Warsaw

H. CEGIELSKI
Poznaf

CEXOP
Warsaw

CENTROMOR
Gdafsk

CENTROZAP
Katowice

FLEKTRIN
Warsaw

KOL ME X
Warsaw

METALEXPORT
Warsaw

METRONE X
Warsaw

MOTO iMPORT
Warsaw

POL #ME X
Warsaw

POL-MOT
Warsaw

POLSERVICE
Warsaw

VARIMEX
Warsav
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" /

(dealing with capital goods and related services)

Consultants and contractors in the field of municipal and industrial constrwce
tion, architecture etc.

Complete marine engine plants and marine diesel engines.

Complete plants and equipment for the power industry, sugar industry, building
and building materials industry, electrical, engineering and shipbuflding
industries.

Cargo, fishing and inland vessels and marine equipment.

Complete plants, mining, drilling, foundry and smelting machines and equipment.
Electric machinery and equipment, telecommunication and radio equipment.
Railway rolling stock and equipment, railvay repair shops.

Machine tools, textile machinery, woodworking machinery, paper naking aschinery,
machinery for the glass, lamp and cable industries, pumps, compressers, venti-
lators and refrigerating plants.

industrial automation and measuring apparatus, electric, slectronic and optical
instruments, school aids and laboratories.

Farming machinery and implements, diesel engines, aircraft and saflp)aenes.
Contractor's plant and road building machinery, machines, equipsent and complete
plants for the foodstuffs and chemical industries.

Trucks, lorries, vans, trailers, passenger cars.

industrial consultants, services of experts, patents, licences and knowehow.

Designing, building supervising, and supplying equipment for hospitals, hotels,
restarants etc. Medical instruments, metal and wood-working tools.

A1 organizations listed are authorized to perforn independent consulting services in theip field

and enter into contracts p

roviding for industrial co-operation. In case of complete plants the suppliers

carry out economic surveys, feasibility reports, train local personnel, assign special ists etc.

R
1/ This is not Intended to be an exhaustive 1ist.
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SWEDEN
Semnese——

txport credits

ALAICIURE

Export credits may be financed by the commercial Lanks.

Supplier credits for about five years or more can also be financed by AB Syensk Exporthredit, estah-
lished 1967

Basic resources of AR Syensk Exportkredit consist of share capital of SKRIQQ ni”ion,'”subscribod one
half by the Government, one hal f by commercial banks.

Financing by AB Svensk Exportkredit covers goods ond services of Swedish origin. Credits are granted
to Swedish exporters.

The basis of the credits consists ci the supplier's claim on the buyer including collateral secupi ty
glven by the buyer.

Guarantees from the Swe<:sh Export Credit Guarantee Board ([xpurtkreditn‘é«ndmﬂ e otten presented by
the exporter as additional collateral. The cost and scope of such quarantees vary with the type of
guarantee granted by [xportkreditndmiden.

The Tending rates of AB Svensk Exportkredit concist of interest varying with the interest level in
Sweden at the time the credits are granted. Since 1962 these rates have fluctuated between 5.79 and
8 per cent.

LR0CEQUEE

Agreement betveon the buyer and the Swedish exporter; application for credit by the exporter

TR
U 517321 Suedioh heonor - US8) (iprt) 1909).
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SOURCES OF FiNANCING IN SWEDEN

Bilateral Stockholms Fnskilda Bank Kungstridgirdsgatan 8
Private Box 16067
$-103 22 Stockholm 18

Latablished: 1856; commercial and investment bank.
Besources:  Capital: SKR97.5 million.

Reserves: SKR146.5 million. /
Equity, funds and surplus 283 million Swedish kronn'l (1967).

N FUNCT IO

Participates in the financing of industrial projects; e.g. has been an underwriter of several bond
loans and was the manager of the IBRD loan in Sweden; co-operates with international financial
institutions in granting credits to industrial companies; holds equity capital in certain devel-
opment banks in [atin America, Africa and Asia.

Was one of the initiators of the multinational ADELA Investment Conpany'z/vith the aim of stimulating,
assisting and participating in prejects in the private sector in Latin America.

Was instrumenial in forming the Swedish consortiun for a mining venture in Liberia and is the finan~
clal agent of this venture and the Swedish consortium,

Extends its banking services to its clients in their operations in foreign countries.

A technical assistance team within the bank (TAT) provides expertise on development banking and
related matters.

LRI AND CONDI 11085

Yary according 1o project.

LA0CEQURE
Through direct contact; officials of the bank travel frequently In doveleping countrios; speciel
visits upon request.

J/ 517321 Suedioh kronor - USHT (Apri) 1968).
J/ Sow Regional Seurces, Adels Investoent Conpany, $.A.
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Bilateral Svenska Handelshanken

Arsenalsgatan 11
Private Stockholm 16

SJRUCTURE AND RESOURCES
{;‘ihllghgg: 1871; commercial bank.
Besources: Capital:  SKRS0? million.l/

Reserves: SKR29} million.

ACLIVITIES AND FUNCTIONS

Grants short- and mediun-term credits for industrial projects

(supply of Swedish goods ung
Grants credits to subs

services ).

idiaries of Swedish enterprises located in developing countries.
IT10NS

Vary according to project.

For medium-term credits a
Guarantee from the Swedis

EB0CEVEE

The Swedish

guarantee from a local bank in the

recipient country is normally requested.
h Export Credit

Uuarantee Roard is normally requosted.

exporter or parent company contacts the bank for discussions of the financing,

EEE——
U 517320 Suedish hroner - USE) (dpel) 1989).
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SWITZERL AND

Export credits

LBUCTURE

Export credits for the aquisition of capital goods are financed by the commerci.l banks; usually
only medium-term supplier credits are financed. Long-tern cpredits are granted only in exceptional
cases, or as buyer credits within the tramework of bilateral agreements between the Swiss Government
and the government of a developing country (transfer or "blanket" credits).

ITLONS !

Financing covers goods and services of Swiss origin.

The buyer is normally required to make a down payment of about 20 to 40 per cent of the invoice value.
A government insurance policy is normally required. A guarantee of the central bank or 3 commerciil
bank in the buyer's country is usually required.

The supplier must cover part of the risk; the insurance covers only up to 85 per cent of the trans-
actinn.  (Only non-commercial pisks are covered. )

Interest rate is the market rate. Additional cost: insurance premium.

EROCEDURE

Agreement between the buyer and the Swiss exporter.

The supplier must obtain insurance Wwith the Bureau pour 1a Guarantie contre les Risques A 1'Exportation
(political risks’, or the Eidgentssische Versicherung-Ak{ienqese”schaft (commercial risks anly)

It is advisable that contacts be established simltaneously between (a) the buyer and the Swiss supe
plier; (b) the supplier, the insurance institute and the commercial bank; and (c) the buyer and the
comrercial bank in his country.
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SOURCES OF FINANCING IN SKITZERLAND

Rilateral J Schweizerischer Runkverein Aeschenvorstadt |
Private Societé de Manque Suisse Basle
Societh di Hanc, Svizzers Switzerland
Swiss Fank Corporation

W: 1872; commercial bank. liexd Office in Rasle, with branches in numerous Swiss cities.
Attiliatec:s Fangue Américno<i ranco-=Suisse pour le Maroc, Casablanca; Internationa)

Financing Compuny Ltd, Hasles  haoler tiandelsbank, Beteiligungse und Finanzgesel 1schaft,
Pasle;  Saciétd linaneiore TiloeSuisse, Geneva.

Hesources: Sharescapital: SFR330 mi 1) ion.l/

Reserves: “FR4&36 milljon.
fotal resourres: SFR766 million.

A 3 AND FUNCTIONS

lrants medium- nd long-term credits for the acquisition of capital goods of Swiss origin (supplier
credits ond Luyer cpedits),

Participates in riising fund, fop industrial projects in developing countries within the framework
of bilateral sgroements (blanket credits),

Aiarule, in both (ses the transactions must be coverad by the Export Risk Guarantee of the Swiss
tFederal Government.

JERMS AND CONDITION,

Vary according to the -pecific case, as do rates of interest.

Maturitie, pe normlly up to five year<; in special cases up to twelye years, according to the
character of the gnods involved, but in any event not longer than the duration of the Swiss Export
Risk Guarintee.  Fepayments must normally be made ty means ot equal half-yearly instalments,

it
Pm}g‘['afm.‘/

Applications should e submiited to the bank.

m
1/ 4.37282 Swiss trancs - USE1 (April 1969),

d/ See Switzerland, export credits.
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UNTON OF SoviET SOCIALIST REPYRL ICS

Export credits

EIEUQIUM

Export credits for the acquisition of capital goods:

£ granted through bilatera] intergovernmentyl credit agreements; implementeqd by the
foreign trade organizations.

Lredits of the foreign trade org izalions: granted by the foreign trade org
tracts for delivery of capital goods.

Foreign trade organizations (Obzedineniza) autonomous bodies, have status of legal entities and theip
own capital. f[ach organization specializes in aoparticular category of goods.

anizations agalnst con-

Foreign trade organizations are clients of the Fank fop Foreign Irade of the USSR,

The Pank top Foreign Trade (Vneshtorgbank) is « joint=stock company.  Capital stock: R300 mi]lion;l/
reserve capital: RS0 milljon.

Activities of the bank s Crediting of foreign trade commercial transactions - operations under cpedits,

granted atroad, effecting payments for goods, exported op imported, toreign exchange operations and
other international banking transactions.

RMS A L110NS

dits: wsually granted for the construction of enterprises of public sector. Interest rate
s usually 2.5 {0 3 per cent. Maturities are usually tuwelve years beginning one year after |he
delivery of al] equipment and material tor the project. Repayment i through deliveries ot tradition,i
export goods, industrini goods, including thoge produced by enterprises constpuctoed with the help of
the USSR, in local currencies or free conyertinle currency. {ocyl turrency expendi lupe, myst norral ly
be covered by the recipient country.

&eedits of the foreign trade organizations: Fonditions are to L determined individuslly, fhe buyer
is usually requested to pay in cash apart of the value of the contract in one or two instalments

befare or upor delivery. The buyer is expected to provide a quarantee fpam his qoverament op trom
refiable bank in his country,

Interest rate varjes according to the contract - usually 4 per cent. Maturities are usually up to
tive years.

Repayment: delivery of goods, in local currencies or In free convertible currency.

LROCEQURE
slate gredits: bilateral government negotiations.,

Lredits of the loreign trade organizations: contpacts are to be concluded between the tuyer and the

toreign trade organization. Negotiations are carried out directly between the buyer und the forelgn
trade organizatiop.

The Department of United Nations Technical Assistance of the State Committee of the 155K Council of
Pinisters tor Foreign Lconomic Relations assists the United Natfons in recruiting Soviet experts.
Address: Ovchinikovskaya nab. 18/1, Moscow, USSR,

“
J/ .90 Pussian ruble . US$1 (prid 1669),




- 106 -

Fgrg}gn frade grganizations

1n the USSR
(dealing with machinery and equipment
for the manufacturing industry)

MASHINOE XPORT
Smolenskaya Sennaya 32/34,
Moscow G200,

MASCHPRIBORINTORG
Smolenskaya Sennaya 32/34,
Moscow G-200,

STANKO! MPORT
Smolenskaya Sennaya 32/34,
Moscow G-200,

TECHMASHE XPORT
Mosfilmovskaya 35,
Moscow B-330,

ENERGOMASHEXPORT
Mosf11movskaya 35,
Moscow B-330,

NEFTECH | MPROME XPORT
Ovchinnikovskaya Nab, 18/1,
Moscow J-324,

PROMMASHE XPORT
Ovchinnikovskaya Nab, 18/1,
Moscow J-374

SELKHOZPROMF XPORT
Ovchinnikovskaya Nab., 18/1,
Moscow J-324,

TECHNOF XPORT
Ovchinnikovskaya Nab, 18/1,
Moscow J-324,

TECHNOPROME XPORT
Ovchinnikovskaya Nab, 18/1,
Moscow J-374,

THAJPROMEXPORT
Ovchinnikovskaya Nab, 1811,
Moscow J324,

Industrial machinery: oil-ficld equipment:
electrical, building and mining machinery,

Precision engineering and electrical Instruments
and appliances,

Machine tools, metalwork amd foundry machinery,
rolling mi11s ete,

Equipment for 1ight industry, food industry etc,

Electric and power equipment including turbines,
generators, electric motors, welding equipment etc.

011 and gas processing equipment, fertilizer
plants, equipment for praduction of organic syn=-
thetic products and other equipment for chemical
industry,

Plants for engineering industry, automobiles,
machine tools, agricultural machinery etc,

Fodder factories, grain elevators and mlls, soil
improvement equipment, dams, pumping stations etc,

Cement, brick and glass planis, plants and equip-
ment for Tight industry, pharmaceytizal industry,
alrport equipment and installations,

Hydroelectric and thermal power plants, chemical
woodworking and wood-processing plants, atomic
research centres and laboratories,

Complete plants and equipment for ferrews and
non-ferrous metallurgy and the rining industry,

Detailed information furnished on request by foreign trade organizations or USSR Chamber of Commerce,
Address: U1, Kylbysheva 6, Moscow.
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' THE UNITED KInGDOM

Export credits

ALCIVE

Financing fop commercial expopt credits, fnsofar as T reiates gy Capital quods op projects, ig
normally proyideq by United Kingdom commercial banks, especialty the t ondon clearing vanks ing the
*merchant bank®

This credit may take the fopm of supplier op buyer credit, but ip either ¢ 5 may be facilitged by
the credit insurance op quarantees of the txport Credi ts fuarintee Depar tment (fCGH)

Insured expor | credits exceeding two yeqps are eligible fop refinancing by the i"ank of tngland,

loans refinanceable under the scheme e either the y.lye of repayments due in the folTowing 14 mon ths
or 30 per rent of the Toan outstanding, whicheyep js greater, und the pyte of intepnst i that applic.
able to the original 1g.pn.

AD CONDIT1ONS

Financing Quaranteed by L(() s normally only available with respect to iinjted Kingdom goods gp
cervices,

It is necessary for the (K supplier 1o bear part of the risk; £0UD tasic policies coyep only 90 t,
95 per cent of the credit element. (tCoD supplements] guarantees to binks cover 100 per cent of the
credit extended and financiy) guarantees cover 10Q Per cent of the 1gn (normdlly not exceeding

80 per cent of the contract price),

The buyer i required to muke down payment . with order ¢p Letore <hipment - ub up b o per cent,
Under a financial Quarantee, the buyer, from his own resources, is required to Pay direct to the up-
plier not Tess than 70 per cent of the contract price, including adequate doyn Payment on sign stupe
of the contract and a fupthep instalment on gp after ultimyte commicsioning of the plant,

A buyer musy pe credit-worthy fop the contracy concerned or ulle o Maide crediteworthy by Ihe ppo-

vision of suitable guaran tees by a body such 4 a leading bank, or the Ministry of Finince, in {he
buyer?s country,

The extent to which loca) costs {top labour, Tocal materials e, ) may be financed depends on theijp
Proportion of the fy) contract valye.

The cost of export finance, for credit ot tyo Years or more (overed by an LCON direct Quarantee to the
tinancing bank or an £CGD financia) guarantee, is at present 55 per cent, 1y addition there is
generally a bank Commitment fee of about 1 pep cent, often additiong) ctharges for the negotiation ang

exporter.

Supplier credits (direct guarantees to banks): Whepe ECGD cover is requiped this is arranged concup.
rently with the contractual negotiations between the UK exporter ang the overseas buyer, and following
the UK exporter's request tor export finance,
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SOURCES OF FINANCING IN THE UNITED KINGDOM

Bilateral Bank of London and 40-66 Queen Victoria Street
Private South America Limited P.0. Box 241
London, E.C.4.

R AND Rt SUURCES

Established: 1862; incorporated in the United Kingdom; leading bank of the BOLSA International
Banking Group. Geographical coverage: Latin America.

Resoyrces: Assets: £535,994 mﬂlion.l/
Authorized capitals £30 million,

FUNCTIONS AND ACTIVITIES

Undertakes normal commercial banking activities, Grants medium-term loans, Arranges and/or leads
consortia of lending banks.

Range: various fields, including manufacturing industry,

Subsidiaries include finance and investment companies. Assoclate companies include investment and
Industrial development companies,

RS AND COND] THONS |

Vary according to project,

PROCEDURE |
hpplications are submittsd to the bank with full informatien,

i s

1/ 00167 English pound - USH! (Apri] 1969), ; ’

-
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bilatera Barclays Overseas Development 54 Lombard Street
Private Corporation Limited Londan, £.C.3.
England
RESOURC

MM: 1946 a5 subsidiary company of Barclays Bank 0.c.0.

Incorporated 1n the United Kingdom, Geographical Coverage: Commonwealth countries 1n
vhich Barclays Bank D.C.0, is established,

Resoyrces: Authorized capital: g5 mllllon.l/

ACTIVITIES AND FUNCTIONS

Makes loans, invests in equity, underwrites issues,

Range: Varioys fi elds, Including manufacturing Industry, tourist projects, agricultursl developments,

RS AND CONDI TIONS
Eligibility: private, public and government enterprise.

Terns and conditions vary according to the project concerned, byt projects must be economically soynd
and Involve a measure of development. The project sponsor 1s to supply an adequate amount of the

total costs of the project and to invest his share of the costs before financial assistance is recelved
froa the corporation, All necessary local and UK governmental consents myst e obtained,

Duration is generally five to ten years (Tonger or shorter periods may be considered),
Interest rates vary according to London market conditions, Commission charged is normally 1 per cent.

Security 1 normally requested and generally takes the form of a charge over the fixed assets which
the corporation’s money 1s belng ysed to develop,

Loans are normally made in sterling,

EROCEDURE

Applications are submitted to the corporation or to branches of Barclays Bank 0.c.o0.

A special form of application is obtainadle from the corporation or Its agents, |nformal discussion
on specitic project norsally precedes formal agplication,

“
I/ 0.4%7 taglioh pound - USH1 (apr1] 1089).
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33 M11 Street

Bilateral Commonweal th Development Corporation
cne London W1A 3AR

Governmental

i

A e T,

STRUCTURE AND RESQURCES
pment Corporation; 1963 act of Parliament

stablished: 1048 by act of Parliament as Colonial Develo
changed name to Commonweal th Developnent Corporation. Statutory corporation with
Geographical coverage: Commonwealth

comnercial terms of reference; public institution.
countries having achieved independence since 1948, dependent territories and self- }
governing territories,

Regources: Borrowings up to £15" mHHonl/ on long or medium term; £10 million on short term. Up
to £130 million from UK Exchequer Funds. Various other loans.

y AND FUNCTIONS . ;
Undertakes projects for promation or expansion * econonic development., HKange: various fields irclud- t
ing manufacturing industry. 4
Offers investment in wholly owned projects; by way of shares and debentures; in subsidiary and asso- t
clated companies. Favours particularly joint companies with local entrepreneurs and local capital,
Provides management and technical services and training of indigenous employees in various fields
including engineering and industrial relations.

5

May undertake any type of enterprise open to a private concern.

JERMS AND COND|TIONS
3

Eligibility: public and private enterprise.
Terms and conditions vary according to project and are subject to negotiation, ]
A substaniial proportion of the capital required for a project sust be supplied by the promoter,

depending on his finuncial resources. g
#

No standard minimum investment unit; generally not less than £50,000 for COC Vtself, but smaller

investments are undertaken by territorial industrial development companies with vhich COC is associated, g

Investment criteria: high development value and prospects of commercial viability.

A fee for commitwent and services is normally charged,

ROC EDURE
Prospective sponsors of projects may approach CDC's Head Office in London or one of Vts overseas {

offices.
Resident regional ccntrollers are responsible for CDC operations in the Caribbean (office in Barbados),

fast Asta and Pacific Islands, (Singapore and Kuala Lumpur), East Africa and Central Africa (Natrobi),
Southern Africa (Johunnesburg), West Africa (Lagos). There are also COC representatives with offices
in F1}1 (Suva), Tanzania (Dar es Salaam), Malavi and Zambia (Lusaka), and Ghana (Accra).

T

1/ 0.4167 English pound « USET (April 1963).
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Bilatera) Tunonnalth Development 1, Union Court
Governmenta) Finance Company Linfted 01d Broag Street
COFC London £.¢.)

RUC TUR R C

mﬂlﬂgj’ 1953 as 4 publfe Company , Subsidlary Companies in Canada ang Australla, Malaysia,
Geographica) coverage: Commonwveq] th countrieg,

Regoyrces: Authori zed capital: f3p ml”lon.l/

~taoyrces

ACTIVITIES anp FUNCT) ONS

Provides or procures financy

al facilityes for develapment,
developmen t undertaken by pr

Co-operates 5 the financinq of indystrig)]
ivate enterprises.

Makes loans; takes up deb
other forms of financia)

advisory services on prac

IERNS AND COND| T10NS

EVigibtyty,

enture stocks; subscribeg
assistance, Range:
tical proben

to equity Capital; underwrites op Quaranteeg Issues;

varioys sectors, mainly manufacturlng Industry, Provides
s of developing commerce and Industry

private enterprise,

Invests ip projects which apg commercially viable, for vhich the
tribution of theipr

own and have secypred as much finmclng 28 practicable through
Duration of loans, interast charges, pattern of repayment vary acc
Rediun- or 1ong.tery loans ),

PROCEDRE

Mo standard nethod of application.

Proposals fop COFC Tnvestment shoy]d Pany seeking financing, description

of the project, costs, financiq) ornation, amount and forn of COFC investment sought,
Informa) application fg followed by COfFC Investigations ang formal negotiations, ap agreement i
signed between COFC and the borrover,

include inforsation on the com
and economic Inf

\
1/ 04167 English pound . USH! (aprit 1969),
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Bilateral National and Grindlays 26 Bishopsgate

Private Finance and Development London E.C.2.
Corporation Ltd

R RE

Establighed: 1948 as a wholly owned subsidiary of the Nattonal and Grindlays Bank Ltd; incorporated
in the United Kingdom. Geographical coverage: mainly countries in Africa and Asia

where National and Grindlays Bank Ltd is represented.

Capital authorized and issued: £2 million.”

Resources:
ACTIVITIES AND FUNCTIONS

Makes loans for development purposes. Range: varfous fields, including manufacturing industry,
Invests In equity,

TERNS AND CONDI TIONS
EVigibilitys public and private enterprise,

Terms and conditions vary according to specific project.
Maturities of medium-term loans are three to ten years; in special cases tera may be extended.

Rates of interest are based on market rates ruling at time of loan, Commitment charges are 0.50 to

1 per cent per year,
Loans are generally made in British sterling but may sometimes be granted in local currency.

PROCEDURE

Applications for financing should be submitted through branches or head office as applicable,

1/ 0,4167 English pound - USH! (April 1969),

W o

T W i, o

B R




Bilatera)
1 Private

Standarg Bank Finance and

Developuent Corporatj on Ltd

Yy of The Standarg Bank Ltd; incorporated
20graphical Coverage: deve]oping Countries of AMfrica whe,
Ltd ang Standarg Bank of West Africa 4 are representeq,

iﬁm: Capital; fpq mimon.l/

YITIES 4 FUNCT i ON

Makes loans for the estabHshuent and expansion of ind;stries; agricul tyra) developnent Schemes 3)¢,

considered,
Undertakeg equi ty purchage,

LERNS AND CoN| T10NS

EHgfbHHy: public and Private enterprig,,

on the amoynt of the loan, Commitment tee is (.50 to 1 pep cen
awvdown jg likely to be Protracteq . in excess of slx months, fop examp] o

Tangible security jg requipeq.

The promoter js o
total costg of the Project. |ocq) Participatiop is general |y sought,

1/ 0.4167 Eng) 1 g Pound - USH1 (Apei] 1969),

In the United Kingdom
e the Standarg Bank

Ccnmissions are generaljy 1 per cent

on undrawn balances where

Pected to mak anificant contribytion to the

» al though where larger

aBounts ape required thy
corporation jg Prepared, ip approved cases, {o investiqate the Possitilitg

es of forming lending

L
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UNITED STATES OF AKRICTI

m!
AIRUC TURE

apital goods are fin
banks carry oyt this ac

Internaﬁunal
up under the fdge A ve Act),
€xport credits are usually financed through op under the

e Unitegd States, and the Agenc

Juarantee of th ExportJmport
y for ln‘ternaﬁonal Deve?opment.
[ERNS aND CONDI T10NS

anced by h, Commercia] banks
tivity through special
ct, 1919 (Federa] Reser

(mediyn.
Bank of th

Yy Cover part ,f the risks
Up to 90 per

ent of the financed portion of the

: insurance
transacﬂon.
i additiong) cost:

or Quarantees, ¢ uﬁHzed, cover on)y

Agreement between the buyer ang the ys exporter,

ance from the Foreign Credi ¢ Insurance Assoctation or hig
eek an ort-impopt Bank Quarantee, Th, buyer may b
Warantee froq 4 Commercial pank in his countr

shultlnoously between (a) th,
relon Credi¢ Insurance Association (
and his 1g¢, bank

buyer ang th

€ supplier;
or Export- |mport Bank ) ang ¢

he commercia)
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SOURCES OF FINANCING IN THE UNITED STATES

Bilateral Agency for International Development Department of State i
Governmental AlD Washington D.C. 20523 ;
SIRCTURE g
blished: 1961 under Foreign Assistance Act; public institution; agency for United States
Government foreign economic aid activities.

ACTIVITIES AND FUNCTIONS
Makes US dollar loans. é
Makes local currency loans generated from the sale of United States agricultural commodities ("Cooley E
Loans"). i
Provides investnent guarantees. Assists in financing pre-investment surveys. Provides information §
on investment opportunities. i
TERMS_AND CONDITIONS i
¢
Eligibility: governments, public entities, private enterprises. §
US dollar loans are only made if financing is not available from other sources on reasonable terms; é

are made for cxpanding enterprises and establishing new enterprises; cover foreign exchange costs
only: projects nust not compete with IS enterprises; procurement is normally lisited to goods and

services of United Stutes origin.

CL e s oo,

Terms vary according to country and project.
winimum rale of 5.5 per cent per year.

Loans to private enterprises:
Loans to qovernments: maturities up to 4 years including 10 years grace period; interest rate is a
minimum of 1 per cent during grace poriod and 2.5 per cont per year thereafter.

available to enterprises in some countries where the United States has sold

Lacal currency loans:
procurement is within the country in which the funds originate, Maturities

agricultural commodities;
are three to fitteen years.

PROCEDURE 1
No special application torm. {
Applications should be submitted to the office of Development Finance and Private Enterprise, AlD, or
to US AID Missions in the appropriate country, or to the proper regional office of AID in

Local interest rates.

e

¥ashington, U.C,
Preliminary information to be provided includes amount of loan requested, use to be made of the funds,

description and fotal cost of the project and preliminary studies made.

An agreement 1s signed between AID and the borrower.




T o At RN
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Bilateral
Public

AIRCTURE AND RESOURCES
Eatablished: 1938; independant

Bosources:  cqp

Us86, 000 m1lion from
y AND FUNCTION
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Export-llport Bank
of the United States

811 Vermont Ave,, N.¥,
Uashlnqton, D.C. 2057

government institution.
adended,

ttal subscribeg by the Uniteq States Treasury; US81,000 mi
the treasury; Vartous other resources,

Mokes direct capital loans,

Grants nedium.tern

Provides Quarante
redium-ters export

Discounts export debt obligations he

Rlngo: various sec

AR A0 Cow 71 0x5

niqibﬂity:

Maturities are five
6 per cent,

Loans cover foreign

Ths borrover may be

Applicationg st be

es to commercia) banks for mediug.

export credits (rare),

credit insurance (through the Fureign Credit Insurance Asg

1d by Commercial banks.

tors including danufac tuping industry,

Governments, public and private onterprisge,
Teras and conditiong vary accordin

9 tn projact,

to twenty ysars; grace periogs aay be given,

exchange costs only,

subaittad to the Emrt-llpert Bank .

and Tong-ters export credits,

Rate of Interest ig generally

Legal basis . Export-inport Bank Act of 1945,

1ion: may borrow up to

Provides short- and
ociation),
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Bilateral Bamerical |nternational 300 Montgomery Street ,

Private Financial Corporation San Franciszo, Calif, 34104 ¢
BIFC

SIRICTIRE ,%

blished: 1962 as wholly-owned subsidiary of the Bank of America National Trust and Savings ’

of the Federal Reserve Act to supplement commercial '

Association under Sect. 25 {A)
banking activity.

ACTIVITIES AND FUNCTIONS ;
Participates in the preparation and over-all financing of projects in less developed countries vhich i
are accorded high priority. ;
Provides venture capital financing: equity and medium=tern loans, convertible debentures or 5’
debentures with warrants or stock optlons. §

f\

Range: new (and expansion of existing) industrial, agribusiness and natura) resources development ;
projects, §
Provides advisory and promotional services; can arrange for technical consultant services,
Prefers to consider projects in countries vhere Bank of America branches or affiliates are located. %
TERMS AND CONDITIONS b
The economic and technical soundness of the project must be assured, f
fquity participation s normally not more than 25 per cent. !
BIFC would seek to dispose of its equity interest after a suitable period of successful operations by §
prior arrangement with project sponsors. :
Guarantees from local financial g

Loans are normally made in US dollars and secured by a 1ien on assets,
institutions and AlD may be requested,

PROCEDURE
Investment proposals are to be submitted to the corporation. Information to be provided includes
description of the project (expansion or establishment of new industry), financial requirenents,

detatls of financing request.

ik * A G T e - -
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Bilatery] Bankers International Corporation
Private

280 Park Avenye
New York, Ny,

SIRUCTURE
ighed: 1967 ag subsidiary Company of the

Federal Reserve Act ¢4 supplement

ACTIVITIES AN FUNCT1 ONg

Makes equity investnent

Grants mediyn. and longatern Toans

Undertakes varfous forms of financing,

Invests 1y vartous fields Including nanufacturing indug tr

[ERMS AND CONDI TI0NS

El1gibi 1y, development banks,

Y: Invests in ney enterprises,

ﬂnanclnq corporations, private enterprise,

Terns and condi tionsg vary according to pProject,

EROCEOURE

Investment Proposals are to be submitted to
t.e, description of the project o be fi
tion, manpowver and capl ta) requirements,

the corporation, Including fy1)
nanced, description

detalls of financing request,
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Bilateral Chase International Investaent T, Chase Manhattsn Plaza i
Private Corporation New York, N.Y. 10005

cilc ;

SIRUC TURE g

Wholly owned subsidiary of the Chase Manhattan Bank, N.A. under section 25(A) of the federal Resorve i

Act to supplement Chase Manhattan's vorld-vide commercial banking activity. Emphasis on private i

gector economic development, primarily in the developing countries. Largest US Edge Act company ;

engaged in non-bank activity,

ACTIVITIES AND FUNCTIONS

Grants and medium- and jong-term loans.

T, oy

Makes equity investments,
private US and non-US sources). Loans are nornally

Invests own funds and assembles capital (public,
supplemented by subscription to equity shares, shares in profit, bonus shares, conversion, verrants eotc.
:

Arranges long-term financing from governnent agencies and development institutions.

Places debentures of non-US enterprises with private investors,

Range: new and expanding enterprises in the field of industry, agriculture, mining,
3
;

TERMS AND CO N3
Vary according to project. Maturities are generally five to ten years,

Minimum participation in individual ventures: US§500,000, The local participant (sponsor) s

expected to make a significant investment.

Does not invest in projects under government contro) but accepts government minority participation,
CIIC normally secks representation on the board of directors of companies in which 1t invests, It
does not wish to be involved in day-tc-day management, but does follow progress of cospanies 1t works
with closely, and is generally involved in major decisions of a financial nature,

PROCEDURE
investment proposals are submitted to the corporation. Information to be cplied by the sponsors

and necessary to preliminary examination of any project includes description of the co
to be financed; description of the murket situation, material and abour requirements; expected

financial results, capilal requirements. feasibility studies are required.

mpany and project

PORE - N WO, ., 8o
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B1atera) Chemicq) lntornatlona! Finance Ltd 20 Pine Street
Private CIF New York, Ny, 10015

Acts as an Internationa) nvestment bank providing both debt ang equity funds,

Pedium-ters non-recoyrge export flnanclng (six months {o fiye years) of capital goods, primarily
US but alg third Countpy,

[Hﬂbl”ty: private ontorprlse, governments) agencies, nationg devel opaent banks and ¢q

For Convertible 19ans *aturities are five to tep years,

Euity participations, 0 to 25

per
Lusury lnthstrles, real estate development and service companies are normally net Cons|dered, )
Euity participation sinimum: Us$100, 000

Information for 3 complete reyie, should tnclyde description of project (expansion of e
lities op establishment of nev industry ), tinancial projectiong (balance sheet, profit
flov); three yoars! aydited financia) statements of existing enterprise; descri
octivities/narket projections and dlstrlbutlon/servlce facilities, 1¢ applicab)

Principals ang Corporate structyre (Intorrehtlonshlps etc.), if appropriate; b
detalls of ﬁnanclng request,

xisting facj.

ption of Company g
€ resumfs of tomany tg
anking reforences:
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Bilateral First Chicago International 38 South Dearborn Str,
Private Finance Corporation Chicago, 11, 60690

2IRUCTURE ;
f

£atablighed: 1962 as subsidiary corporation of The First National Bank of Chicago to supplesent ’

L commercial banking activity. World-wide geographic coverage. '

ACTIVITIES AND FUNCTIONS
Provides direct and indirect financing combined with equity investment in industrial projects in the
developing countries.
Undertakes equity participation in investment and development companies,

1
Participates in Mid-America International Development Assoctiation, Inc. (HIDA)‘/ which provides
services to encourage and develop US investments in Africa.

JERAS AND CONDITIONS

Financial institutions are given particular consideration. Existing enterprises are preferred, but

new enterprises are also considered. Investments normally carry actual or potential equity partici-

pation, Minority equity position is desirable.
{
Total debt and equity investment should normally range between US$100,000 and §500,000; smaller or ;
larger investment may be possible, i
¥
PROCEDURE ;
There is no standard method for presenting investment proposals. Each investment plan is tallored to :
the individual project,
i
!
;

TP TP AR T RS

1/ See Sources of Financing in the United States, Mid-America International Development Assoctation, Imc.
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Bilsteral First Pennsylvania Overseas
Private Finance Corporation

Philadelphia, Pa, 10101

AIRICTURE

fatablighed: 1962 o4 sbsidiery company by the Firgt Pennsylvania

Banking and Trugt Company under
Sect. 25(A) of the Federal Reserve Act to supplement and complement the overseas actiy.
ities of the parent institution,

ADVITIES AD FUNCTIONS
Mekes oquity investaent. Grants nedium. to longetern loans,

finsncing. Provides Various quarsntee facilities. Investaent
ssnufacturing industry,

L5 A0 COD1 71 0n

Eligibility:

Undertakes varioys forms of speciallzed
related to varioys fields including

developaant banks and corporations, private snterprise,
Terns and conditions very according to project.

ERQCEDUE

Investaent proposals are

Information to be sy
includes description
saterial and Vabour r

subnitted to the corporation,

pplied by the sponsor and necessary to prelininary exmminstion of
of the cospeny and project to be
squirements; ewpected financial r

any project
finsnced; description of market situation,

esults end capital requirements,
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Bilateral First National City Overseas 399 Park Avenue
Private Investaent Corporation New York, N.Y. 10022

SIRUC TURE 5
: November 1061 as a subsidiary corporation of the First National City Bank under :
Sect. 25(A) of the Federal Reserve Act to supplement commercial banking and financing i

activities,

VITIES AND FUNCTION ;

Makes equity investment (in some cases in conjunction with debt financing) in new or existing enter- |
prises: vartous fields including manufacturing industry. :

RMS AND CONDITION
Vary according to project.
Projects should enjoy competent administrative and technical mansgement and favoursble market
prospects,
Range of financing is from US$100,00C to $1 million.

Participation in non-financial investments is 10 to 40 per cent of the equity. The cor\pontloﬂ
requests representation on the board of directors.

PROCEDURE

Investment proposals should be submitted to the corporation, Information to be supplied by applicant
Includes detalled feasibility study describing major aspects of the project including markets,
expenses, investment requirements, management.

Subsequent to investment, the corporation expects to receive full financial information on at least
a quarterly basis,

o, ¥

i
;
}
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Bilaters trving Internations I Wall Street
Private Financing Corporation

New York, N.Y, 10015

ATRUC TURE

fatablighed: 1967 a4 subsidiary company by Irving Trust
Reserve Act to supplement commercia) bankin

A F L

Company under Sect . 35(A) of the Feders)
g activity,

Wakes equi ty investment; grants loans with equity

~type features,

Investments are normally made §n conjunction with
Ing enterprises in vari

IERS 40 COID) 71hs

Eligibility; devel opment corporations,

other US and forefgn banks,

Range: new and expand-
ous fields including nanufacturing industry,

private enterpriges.
Torns and conditions vary according to p

ER0CEDURE

Investuent proposals are submitted to the corporation. Information to be supplied by the sponsor
Includes description of the company or project to be

tinanced, expected financia) results and capital
requirements, amoynt of investment sought,

roject,
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Bilateral Manufacturers Hanover International 350 Park Avenue
Private Finance Corporationl/ New York, N.Y. 10022
SIRUCTURE

[atablished: 1962 as substdiary company of Manufacturers Hanover Trust Company under Sect. 25(A)
of the Federal Reserve Act to supplement comercial banking activity.

ACTIVITIES AND FUNCTIONS
Undertakes equity investment. Makes mediua- and long-term loans.

TERNS A COMD| TIONS
Eligibilitys developmént banks and finance corporations concerned with financing industrial projects.

Terms, conditions and investment criteria vary according to project.

PROCEOURE

Applications should be subnitted to the corporation. Information to be provided tncludes description
of the project, estimated capital requirements, amount of financing sought.

P e

1/ Yot to be confused vith the Manufacturers Hanover Internationa] Banking Corperation, esteblished 1962:
equity investment in developaent banks.
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egional | Md-raerica International Development Room 1144
Private Association, Inc. 38 South Dearborn Street
‘ MIDA Chicago, 111, 60603

AIRUCTURE MID RESOURCES

Africen investaent banking company, Incorporated in Liberia, Owned by US investment and commercial
banks,

Regources: Combined assets in excess of US$6,000 mil1ion (1968).

1ES AND F

Locates US and African joint-venture partners.

Arranges local and US debt and equity financing for inttiation and/or expansion of private enterprige
projects in Africa,

Advises potential US and Africen investors on private enterprise opportunities in Africa,

VL S —— —————

Aids in negotiating with African financial institutions and government bodies through established
offices in East and West Africa,

Makes information available on the status of local African economic, political and financial
conditions,

JERIS A% COID) 110N

Fees are normally contingent upon client's irrevocable comitment to enter into project. Charges,
Tovied In relation to services rendered, are commensurate with normal fnvestment banking practice.

Criteria for financing are deterained separately for each project. Total investment capital to be
raised should exceed USH! mil1ion, although smaller investments wil) be considered. No limitations
on type of project. The primary consideration is economic viability as measured by return on

Investaent,
1
Principals vith visble project proposals for Africa are invited at all offices in Africr/ and in
Chicege.
¥
g
1/ Mdtmerica internstions! Md-daerics International Md-haerics International
Develogaent Assecistion, Inc. Oevelepment Asseciation, inc. Development Association, inc.
Belite Pestale 21125 Private Neil Bog P.0. Bex 7842

Midian, ivory Cosst Mcera, Ghans Nelrobi, Kenya
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Bilateral Philadelphia International P.0. Box 7618
Private Investment Corporation Philadelphia, Pa., 19101

SIRUCTURE

Established: 1960 as an international investment subsidiary of the Philadelphia National Bank under
Sect. 25(A) of the Federal Reserve Act to supplement the bank's international financing
capabilities,

VITIES AND FUNCTIONS

Short and mediun-term debt financing. Long-term debt and equity financing.

RMS _AND COND|TIONS

E11gibility: public and/or private overseas financial or industrial concerns, efther previeusly
estabiished or fn the planning stage,

Terms and conditions vary according to project.
Generally, if debt financing is required for a period of tiae in excess of three to fivs yoars, a
minority equity participation is desired, either on a direct or deferred basis.

ROCEDUR!

Preliminary proposals should be submitted to the corporation, and should include a description of the
financing requirements as well as past and/or projected operating results,












