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developing countries in obtains ÜÍ.ÍTÍ, •ru,8t of aov«mment8 of 
proveí,  by pïîîîdîL InîSîîÎ;}« « t\T*   flnanC

J
in« for »I«°i«o  indu.tri.nl 

flnanoin* îginoi«ï-?* vîÎÎSîî îwîL î      T' *"    conditio- of the various 

ysin* and evaluating the source, of finance «îïîubîÎ Ín íh P^?"01" •1" countries. **n«no*n$ available m th« capital-.xporting 

tion could be of u^aí a f Îrtt  lìr      * T"? «wntially practical  informa- 
of financia for ÏSuîîrtaî SoiZtíT0! "*î*"al  *" »l•tin* «atable source, 
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HTXnT"""  °f th# *-*"**« *"» - classification indicating 

(b) Structure and re.ouroe« of the institution 

(o) TH. .cop. of activities of th. institution with particular reference 

(á> SlilE,""' 00ndlU0n' °f «»»=i»« •• far « avaUabl. «d 
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It should be noted that the present version of the directory is only a 
firmi attempt to provide some basic information on external sources of financ- 
ing.    It should also be  stressed that the present  directory is not a complete 
compilation of existing sources of financing available for industry in develop- 
ing countries;  some information,  particularly on  institutions of a non- 
governmental nature, was not  available  for inclusion  in this first version. 
Neither does this directory provide full  information on the terms and condition! 
of financing of listed institutions.    These items vary considerably according 
to the nat ire of the project  and are, therefore,  not  published.    The directory 
does not aim at analysing or evaluating the various  sources and does not  con- 
tain any reference as to which source or form of financing may be most appro- 
priate for a particular project. 

It is  intended to complete the directory as information becomes available 
by adding new sources and updating or expanding data provided on the listed 
sources.    This directory should, therefore,  only be considered as a sample of 
a publication to be printed as soon as possible;  the purpose of distributing 
such a sample is to elicit  opinions, comments and suggestions which will help 
us in finalizing the directory.    The present version is necessarily incomplete 
in coverage as well as in  information. 

In view of the fact that terns and condition» of existing sources of 
financing may change and new sources be set up,  it  is intended to publish th« 
final version of the directory in a loo«e-l«af for» to allow for updating and 
additions. 

The present version of the directory cover« 85 different source« of financ- 
ing of the following types« 

(a) International sources« intergovernmental institution« and special- 
ized agencies of the United Nations; 

(b) Regional source« 1    governmental and non-governmental institutions 
with multinational membership whose scope of activities is limited 
to a geographical region; 

(0) Export credits! national systems of export credits granted by com- 
mercial bank« or specialized institution« and in general guaranteed 
by specialized insurance companies; 

(d) Source« of financing located in developed countries!    governmental 
end private financial inatitution« providing capital under various 
form« for industrial projeot« in developing oountrie«.    Th« struc- 
ture of these «ource« may be multinational or national, th« soope 
of activities regional or world-wide. 
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I International I literaetW lana far ftacaMtrtctta» 
me Dovei eaaont 

WP H Street, U. 
•aaM.-iftan, D.C. 70*331 

iMJflLalLttîMûa 

IlMUta!*   **ui*y and Financial Conference  Irete« H^   IUI 
aaaciallwej N«» ,f ¿TITS i !,        .       '        ' " '"••»••'"•«•••I »«Hfctlen; •Mciann* aaancy ,t t*c United let lent; beaan operations IM«, ' 

fiakJUtJi:     110 countries. 

Mu 

lüfiíüü:       authored capital:   t)Sf?*,M0 BIHIM 

o5;«;;::: :ri" JT* •""•"• •' •"*,o - - •• -* •• -«—• •• * 
Subtldliry 

ammisi« riions 
"•*« loan. In .eaber centri« for Man arlarha d«ei«a«.ntal Nft#,„ . t, proaot. ,,___.. „    ,. 
International trad, and tnwestaent, and taar„eaont ,f atandard. ef iNln,      * "**,C •r-^ 

f:m:!l]:;ria;:¿Uì;::::
f:r,^.^,tr, ^^ -*- *•* - *»'*- ««.. 

^itd^!:^?;::^;,"5'^"•• *e w>n- •* —*•- °< -•,-- •— - 
TiWBMPC0«>||^ 

niflMlltyt   borrow, .., be pmimii, pinMtil   aaencles and „,..«. iterates. 

.e^rLT^Jr r"1':pf9i,c<,, M *• -*^,f ^«-«>••»<«"•* *- •»» 
eiTvrtt, art rapayable In cyrrtncy borrowed. 

loTt.Te^ !' 'Ì•*8"»*'" 'I "< *"»«*! r«. »rl.f I, alvnn.    Invest rat,  |, bated on 

charae I. n.75 per cwt.  accrued froa a dale 60 da» after  the date of the loa, Wrme»t. 

•wnrwaent In afe«, territory the ar9j«t |, Toeaiaé. or by Its central bari.. 

¡! »¡E.?1 ft Tî1!' r7,fM *•* •"* mi S""|CM ""*"' •'•* "«'•* •» »«• •«» M acealred an a bat It ef International chetiti M Mddl«« by taaaHars. 

ÍTlLlEÍ r,,",t, " T""11' #f,MëH b" '"^ •'•i««*»» <'•"«»»««.   Raaaast. ta th. b»à »•r Tlaaacinf ari precotta' as fei lavi: 

(a) NelUlnary re*tea ,f the »ra)ect In reietta* to  the ceyntry's e<^,.lt erterltl« 
•tee» and reptreaentt; 

(fc) !et*nUel eiaatnattan ef the sc^onlc, engineering  financial, ianaaerl«) eU 
 tt» ef the aroioct; 
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(e) lss«ss»f'nt  of the rrej it-worth in ess of the borrower and of the guarantor country. 

For«»!  loan negotiation', follow the investigation procedure. 

An agreement Ir  signed between the bank and the borrower.    If borrower is not a gowern««it, a guaran- 
tee agreement  1«-   signed by  the appropriale government  and the bank. 
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International 
International Finance Corporati 

I FC 
onj 1818 H Street, 

Washington, D.f. 
tu. 
. muí 

STRUCTURE AID RFSpyBPf? 

established;   1956 as an affiliate of the International R•L *     D 

to help proB0te the grow to   th   pr ooi .Tí7"°" *"< ^ ^ ^ 
agency of the United Nations. deVel°Pin9 C0Untr1es' ^«»all^d 

Hewbershin; 

purees: 
88 countries; open to all governments and members of IBRD. 

Authorized capital:    USfHO.QOO.OOO. 
Subscribed capital:    US$10?,IH.'oOO.* 

ACTIVITIES AMI mir TI MK 

1"X*Ä'ÄaS!,sts ",,nant'"',he >stM^ "~ -' —- 

£«jr ,mKts,. w,„.s, urd<r„,tei M)ii of IICUPMIM Bd ^ b( M or ^^ 

roms Mimmi||w 

eligibility:   print. «itn»rl... 

:lt:I^:::•il,•:ïïc
^sr'¡.^"í;•;:c^r^^,,,'bm,' " "«-• " •-« •• 

lo •«»M f.•»,. ,„ ,„, „f ln„ltlMt bü( oif>ill( ^„^ if dtbt |>d ^ 

«• «MC r.l.tWI,, brtM« «.„( 0f 1m „„ „,„, ^j, pro,|(j>J 

F«* ...IUI. f„. «*,,„ „,„„„ „„ lK>, ^^ „^^ -t1- fntmmi 

*" ,"mh",, "•' *"•!«•« I» «• »rr«c» of th. «,(,, mri 

of loan«. P to»ltMBt fe. 1s 1 per cent per year on undtabyrstd per ti en s 
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rHQKOURE 

No standard fort of application; Invitto*«t proposait aro sucaltted to IfC.   Preliminary information 
Includes description of tho enterprise;   legal statut;   financial history;   prosont and prop«tod 
operations;   aaount and purpose of financing sought;   financial forecasts of operating results and, 
where relevant, cost and availability of ran aatorials and other inputs;    and review of technical 
assistance or other agreements. 

I FC works closely with enterprise in further fortuiti Ion of investierte and as a rule appraises 
enterprises on the spot. 
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lMt«m«tl*«i«1 IMVMttml DaNlaa»«.! *aa.cîalîa7| 
IM 

•clatJanl 1H8 H Striít, l.y. 
lasMngtan, D.C. ?!H33 

imcrm i« »m^ 

liláili^ mo, .ffiii.ta ,f •*,< i«*; „¡.urn ^ if thi UnHtd Mlon$ 

**mwm„  «SK.tn lim„. ,f rttrt i,«., „,„„ „ „l||iMt (<f lmijw 

ItmiTlflJgriigJigy 

SSt'r ÄiS.rS SÄTET!' - T r-* "" -•"•• " — 

*• M affiliai« af tfca barlf la*, 10*, *ara 
aaalatanca m4 In ale ca-craWla». 

tfWB *tt Cff |f|flf 

S SEÄZTS SSÏ7. »TS'; '" '""""" '—d- "— " • M«ii».7«n I!   *     "*•**«••« •* •" »M tratfit far . ra»am#a^ra4cin, prajact. It is 

UM cratflt ra»«ya»ta .**,,!,, <fr 10 ^ «rf 3 „, clM ^.^ fof (N f|(|t, ^ ^$   ^ 

^«It^"!?! âfÎ.T!1! r,r!f-1
tMt •"* •* ^*«- ***" -'th „acá.* „ M, li-M M ttajiif^ « a IMI 1 «f Marnati«»«) capatiti«« at«!«« », ««afllars. 

«aia,  )•!«, »Uh H in th. to* Mon 0f ttdmtcal 
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PROCEDURE 

Formal loan request, preferably preceded by Informal  exploratory discussions.    In general, proctss- 
Ing of request falls into two parts: 

(a) Preliminary review of the project for which financing Is requested In relation to the 
country's enroule need', nnd potential; 

(b) Detailed appraisal of the economic,  technical,  managerial, organizational, comercial 
and financial  aspects of the project. 

Formal  loan negotiations follow if,  after these intensive investigations, the project appears suitable 
for financing and the country is eligible for assistance. 

An agreement is slgnrd by IDA and the recipient.   The agrewent beco««* effective upon fulfilment of 
certain prescribed conditions. 
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J International ] 

C "**ldfoodProojra»jie 
IÍFP D Via delle Terae di Caracal 1 

Rwie, Italy 
icallaj 

smicium un n»««^ 

bMUM. i* -*r WM *.M ,rMd », lrtalhr. „^„„^ (FM) 

•t«.ers ot MO.    coModities, cash, services.    Total:   US|167.227,915 

ACTIVITIES A» ^TTI?^ 

Tht prograaie provides food in support of tconoalc «irf «»i.i J    i 
trial dev.lopa.nt projects." as Jf as for «role!Tr.lTeí ^ "^ ^^ ,ndu8- 

food Investiert in labour-lntenslv. tnùstrlal projects. 

TERHSA«Cntf)|fin^ 

Eligibility:   governments. 

UÉAnfc 





M   mmiM. mmis ®r rimici K 
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feftotl 
IHaTfJV 1.1 

¡lirica» DtwUaaaM la* I M. UM 1317 
ÄMM». IwrjCaait ±J 

'TiMlf IB HfWm 

,! sr¡2iA£:w-,-'rt"- -««-.-««  

JCTIWIIH MP rinTT|m 

ri««c« Uv.,t—t arajatt, „< pr^r.^ „,,,„, u ..^j, ^^.^^ 

*•»!•• IftVMtMM af Mile a*4 arlvala cafHal. 

Partlclaatta In »fatty. 

rVwlétt t«e*w1e«l aaalataaca. 

patite aatttlaa. lavata**»« fi MM i t*attt»tl«a, privata 
ÍH,1Ullty:   M*ar aaantrl«, 
wttrarlaaa. 

^~^\S7J^!^Î.^tflt •«•—— —«H a* t. prt.at. pr.,.«,. 

tte XjTT *" t# •-" " '"""*"" *" M§ - *"* ,f <•"•••««•»> * Nr cat af »a aaat af 

u** »rata* a«t*a»fa caata aal* »4 ara raaayaalt ta carraaclaa karmaa*. 

*£?£!r #f 'Pt,,^,"    ^,»1^ •"•"••• * -*••#««.. fc^a^a at t* M«, 

•» H»l# latti mé tffaltra ctata; alia .f Ma law; tatttttal fttatclal rtaal 

ftftOKttt tat" ta*, 
tilt pra)»st «fft fcrtafc. 

Ha. 
t la ateta* ay »a a«* aaë th. t«rra«ar. 

Il   TMaatltaf ü LT   •IT*"** :"*•«• • ••k- t* 0.MIMI rm ti fi.« pié. I.a 
¡J1 |miBt HT «IM al Ha te IM Stria. 4»11«r a. r«tpt,t< h*» l.t «•ptiatf hr »a latvwtttaal toMtarv 
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Regional 
Inter governmental 

I Asian Development Bank I CwMercial Cen ter 
».0. Be» 12G 
Plakatì, filza!. D-7M 
Philippines 

STRUCTURE <HD RESOURCES 

Established:   On the basis of proposals made to the United Mations Ecenoa e Coaalssion for isla and 

the Far East;  commenced business December l%6, 

Membership:     Open to members and associate members of ECAFf,  as wall as  to other countries In the 

ECAFF reqlon and non-regional  developed countries that are members of the United Hâtions 

or any of  its  sppciali/ed agencies.    Present membership is   V (T regional   and 13 non- 

regional ).    Geographical  enveraoe;     i-ternatior.il  memliership; operational   activities 

confined to  developing memter rountri-o in   the FCAFl region. 

Resources:       Authorized capi ini :    USf1,100 million. 

Subscribed capital;    I'Sfl/O million. 

ACTIVIIIfS AMD ni'iCriÜllS 

Aims  to  faster iconomir growth  and co-op-ratior  in  the region and to contribute to acceleration  of 

economic  development in  developing member countries of  tr>   region,  collectively and individually. 

Range of  investment;    principally  financing of  specific projects,  whether  forming part of national, 

subreqional  or regimai   development  :rogrammes  In  such  fields as industry,  aqricuHure,  power and 

transportation  and c-mmunicat i ons;   Hnancinq prr-irvestmen I   and feasibility  studier  and project 

preparation; unking loans  to,   or guarantees of loans  'o,   rational  development banks or other suitable 

entitle.;  and providing technical   assistance to regioni;   Member Courtri-s,   thiir subsidiary entitles, 

ur private entities and also   to  regional   institution:, «hire appropriate. 

Promote-::   invi stiia nt of put-Mr   or d priviti   capital   for development purposes. 

Utilizes  the r-r-urcrs nt   Its  disposal   for flnancinq development of the developing member countries 
of  the region . 

fleets requests to assist member countries In the co-ordln ition of their development policies and plans. 

Provides  technical  assistance  for  the préparât ion,   financing and executi-n of  development projects 
and programmes. 

lERflS AND CONDI IIDKS 

Eligibility:    governments of developing member countries,  any of their agencies,  instrument all tits 

or political  subdivisions,   and both public and private entitles and enterprises operating within such 

countries,  as well  as international   >r regional  agencies or  entities concerned with economic develop- 
ment  in   the region. 

Apart from the prevailing rate of interest and commission,  the bank charges a commitment fea on tila 
undisbursed amount of each loan. 

Loans are ordinarily repayable  in  the currency borrowed. 

In evaluating projects,   the borrower's economic,  technical and financial viability and various otnar 

relevant  factors,  including his ability to obtain assistance elsewhere on reasonable terms, are tarn an 
Into account. 

Procurement normally only  from member countries. 

PROCEDURE 

Ho standard form of application;  appropriate application with relevant Information may be iddraiiad 
to  the bank. 
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j Mir-¿••rie» 0*,,] 

I « »» V* Street,   |.y. 
M*HM«tteit D.C. ;us/, 

STRUCTURE Affi Kf jnißffi 

toh 

resources; 

Ordinary authorized capital:    US|3.150 •HMM 

Fund for special operations:    U5t2.321.436 IIIMM 

Socia! Progress Trust Fund;      uS|525 •llHan 

Canadian Fund 
United Kingdom Fund 
Swedish Fund 

USt37.037.037 
USI 9,<H?,770 
USt 5,000,000 

JCTmTlfSJIDfi^iny: 

ütlllw Its own capital,  funds raised »» It In finiti,1 ..#4.4.   „J   **, 

promote develop! thr-* the ^vision' if , J.Td ÌLlt.il'^Zî """' "*"- * 

lZZZr^ ,WMt,"! " ^°i,CtS-  """"- - «"•""• "^.utln, I. -no.». 

Co-operates with «eaber countries to «rl«t their dev.lw.nf policies (card, a b.fer „MM,.« 
of their resources and the orderly growth of  their  foreign  trade. «tHInlloR 

TERES MP MIDI Tiff 

Eligibility:   .«»ber governments,  local authoritl.s, privat, «ittfprls.s 

fu^'üi;,,':;;;^5 and conditior,s °f repa^ -> —^ *• ^ **»« - », «t., ,h,. 

grjinyy capital  runurr^:    maturities between  7 and ?!, years,  grace periods tro. ? ', ta 3 0 vears- 
repayable in the currency borrowed;   interest 7./5 pV ceM;  c-JLt  f.e l.ft per CJ ' 

years, ta   be part ally or „holly repayable In the currency of the borrower-  Interest frM ? 5 • . 
• per cant; special commission of 0.75 per c.nt may be added. 

PHOCCQUtf 

few       J\      h \    ^ erS °r '*  *' r,9'°n"' °ffk"-    B»,e  "«nation reared IncUs 

^Lite   b I °LP ""J.  '»«•«•«- - *•"•» ••* to -cure capital else*.,* *d 
tarantee by a privat, or pirrantil banàin« Institution are rehired. 

Itm^t 
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»Ogtonol 
Marge* srna entai 

European Dovei epaant fund 
(fendo Européen it Ofvel opponent) 

FED 

179, fpe do li Loi 
•matti a *, Btlgtut 

Established;   1951; created under the Treaty of Rone establishing the European Conawn Rarliit 
(Enrages* Ecemalc Cowauntty • EEC); part of Association Convention - 1964; Yaounde 
Convention.   Administrative division of EEC Coaalsslon.   Geographical co*arage: 
associate African countries and Radagascar, overseas countries and territories, French 
e ver sea« departments. 

7X alllte« units of account (equivalant: L'St?30 allllon) contributad by EEC ••»ber 
countries. 

rreuldea grfts and aaft leans far scemale and social Investments, training 
atol stent«, development of agricultural and aanufactitrlng Industry. 

•atte» cash advances ta stabilization funds or beards. 

Wtatdlfts the Interest an laws aade by the European Investtant Bank. 

, ttthntcat 

Mlglblllty:   far nan-rapavable grants:   ataactate countries, au«He non-profit cacparatlens, producers, 
groups ef producers; 

For special leans:    se*e at for n«fi-repayable grants plus privato fimi. 

îerpt and conditions are dtteratned separately for each project and art stated in the ftnpnctng 

Soft leans:   oaxtou« duration W years; grace period up to *) years. 

•reject» selected by the aasactate country are subattttd to the Fund.   After evaluation. UM protect 
Is «ètttted to the ÍÍC Coo» I tile*. 

I financing convention Is signed by the borrower and the EEC Cewlsslen. 

It fMo) o»tt tf «count ropro*«tt a value af 0.HM7MI gras» af fine geld, 1 e   an aa»**t rtrrtpjondlnu 
•a th. preatri par «alp« .f to» United State« dallar M rtcagmlied by the Intentati.«.! eW*-7rL7 ractgnlied by the International *t*etary Fund. 
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Ragionai 
Inttrgovtrnaanta 3   E CuropMn Investaant Bank 

(Banana Européenne d'Investissement) 
2, place de Hetz 
Luxembourg 

(provisional address) 

w&mjsumm 
Eitibllslfrf. 

Heabarth)n- 

Resource!; 

tttlHtlfS Ml ninr^ffl 

r1k« vi:t"f::t itMrrî.l'i; ;;.T,*,'r(r
M""" * *~ - «-» - «*• 

(«rHorl«. ",,,W" S,,,,* •d *l» ««ctH«l o..r.,., „„„,,,„ ,„„ 

«¿í.""" """"" "•,,,,n" '" *• *» * '— <" -"« «It. .«M« ,„4.,r,., 

Itwsmcnimiim 

tllgibim,:   *»«..»(,. i«., «thor„,Mi „,,„, op pp|>|te eMtrprli( 

*       Mn,.t       th. c«. .f 1 «ding borro»«-*; th., ,«., ,,„ ,rM co)ld,t,„, 

fi"*" Ï*¿AS ïïàïz Tr l*as*°",,,o° •"-*• *"•- •• 

£S£flUi 

SHS3«, jÄÄJÄ t ä 

•"Ml »W Vtfw tf M, felf* mm 41|tf M f<eflfr,|lti ^ ^ ,MtfMtu<|iJ ^¡J^J 
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lefteMl 
laterfavarmaewt.l f.D. R«a 77? 

Tsfacifalpa, D.C. 
Ho#aVaa 

•jUXttlj:       Mil:   a«r. than USJ700 .Hlton 

MhoHi.dea.Hal:    I.S|*0 .HMoa,  of -Ich |?0 .1 M...„ hav. b««, >al-. 

lV,Äl"m ;nm"i T'*' !;: "r °f '^-"^ "-^ ^„m^ aw* as «ID and HID;  sfilar credits of foreign countries fe a   R.l.iu.    fv i. . 

""•• of th. camrcl.l ha*h, of th, ii*|t,tf Statas Í      T      Í   , . °* "*'* 

atTlWfin MB fl1n[(M 

praj.ts. r^»^îlT^^;;;^î;;/."^íIB^^;,,*,u5,,'•lI' rr:]iaììi •4 ^ ux•"u> <•'< 
•»•1.p«M af U4.tr.al."* *,L^     ¿ Tlw     /"' *"""•" '""' " "a,n,>  ,0' ,he 

F^aMch ...is th. rapirai", o    t .Z 1     I     ¡ e"tP'1 A••rita', U^k  ,Bte"»«'"" 

IWBMPCn«ITfm 

(•) Infraatructsr« projects; 

(•) rVajactl ,f irma-t«-« |nvnt.mt in Industries uf rafleaal character; 

(l) Cariât* pra)Kti:    t^aclalltatloa of aoHcyltwre md catth-hr, ,,«„,; 

(i) rVaJect. far fia,*»», th. „fa*,».*, aodsralzatlor, and lapra«a>a*t af 
•Marprlsai; 

U) Í!J-tt* ri
,,ii,í *• *• •»"•«"'• •< »»»UM that ar. Indispensable for 

tfct ttwatten .f th. caMM »ara.t and 

(f) Oth«. pretctl» pr»i«tt «tata« at cr.atlaf aconoaic Unas b«tt»<» ta« 
•••»•• entri« me I *«•.„),, th. Central fearlcafi trad.. 

frfl.lp.t1-. I. th. cattai ,f m „,,„,,„, .,„ Mf wet- „ p-f Cä| of H$ £^ta] 

««J»«tt. fw crtvlta Mear tfSfeO.OQO ar* a*t CMttáar.d. 

••farwt ratM ,ar, K«^«.« t, tN a»r»M ,f th. 10M: 

• p* twit far i^éittrl.l Jo,«,, f* f}ac4j u,„ta«t, 
• •* caat far U*striai l.m. far aartta« capital 
• per caat far lia fa) lews 
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f.S  par cant far faailblltt» atutftaa, privat« »actar 
5.5  par cani fir faailblllty »tudtt«, patite «actar 
5.25 par cant for pro) act« In tha public «actar. 

IMM« art fTMittf In Ctntral A« trie an currancla«, In US dollari and In athar farai fft cvrrtftclaa, 
«cardia«, to tha availability of rttwircn. 

la apattai pracadara; appìlutlana far fiataci*«; at»«Id bt aaaalHtd ta tka fcart. 
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ftaataaal 
Intaroavormtntal 

| [Mt Affiti Pwolaaawt BanTj 
13 Portal Avmao 
P.O. Baa 7128 
Kaaaala. Uaanda 

STM1UK A« K^m 

m. mm laatltatlo« ««thlP. th. awt.la*, ef *. Trtitr ^ E   4 „ 
Co-o.ar.t1on by ^., f.«,,. ^ y,,,. (prW ^ ^'¡/J^, 1M 

JflÜClill«: 

JaKlli 
Fund. r.l.od fro. «tamal até .aoaela. *,«„„ t, ^ ^ ¿j((f|||( §f ^ ^ 

E¡!£ ¡SS'?1 ",-*ÎT!îl€!LTUt~# U fnmU *• •"^W **•*•« •« Nrt-r Stat« 
l.*aat. fro. it, ordinary raaaarm la id. a*lty calt.1 «f toètWt, wtrfr,,M. 
<WoM.„ In *i. «r ,„ p.,! lMM ii4t bjf oth|ri fcr |)|4|trU1 imammi ]n lmi mt% 

TOHB A« «fiTi«q 

[liability:   public art arlvatt «tararí.«. 

loan, ar. MOO for »atlflc „,)«*,, ,f a,,«,^        , fc  ^ , ^ r.aaaa«î1. <-~ 
My «cm.1c.11y MM «,d tartalean, faaalbl. pr.J«ct. .r. fincad * <""- 

prU. J2r3!% ,,,¥'B<M,,i• * '"* *" -« "* * ""•'• « «*•"•"• W-t la taa .tr- 

^Sir2Xi!*fc,P ,n * 'W'1 "**« °f *• —*» ta "«* th« >»i«< '• »«*- * I- 
la*, ar. pmldad ta «.Ut la .»fia, th. ^ ,«**,. *,« of . pwJfjti 

ÍU!.^* 1Ï** l0""'   ' 9u,r,,,t" f" '• *»••« I» *aranta.1na Iwn      »a aaaTcàSL a ca.t..|,n on fun* .* I „i,tardador lt. «pac 1.1 aaarltlan ^* 

^tr;^:rJh;a5^;,rt, <*"* to —•",n •—" — •< •** 
taaayaant I« noraally «a* In tao curroney berraaad. 

I.farattt« |» U 
lasa««. taaats). •wlíae la *• firtj t.sta«a Ma* «WIpM«. af *• ar,Jl(t { 

«tlMtaë et«, capital «tracco „«• „t^,, «„,*,,, •]u 

âeaatraet li sign«« by tft« baa« mi Ma b»rr««ar. 

S. #1? m,P * ^ *• ,,,t•n,rt,•,,•, *"«*^ *•«. '• 0.iMI1Mf ara«, .f 

afü •aaaa^ 



•HB •HÄSÜWIB w^9sm 
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Raejiamal 

PrWata 
|*ttl* l>mtw»l Cwmemy sT| 

UBtTUtt UP ttgtfUtS 

rat.àllaaad;   M Unat lona) private Invettaent ceapany, Ineerparated In the 8r»# ft«» •* t 
1964.   GemorapMcal coverage:   Latin America. 

Authorlied capital:   US$50 allllo«. 
Total resoureta:        US$11 ? allllon (June 19M). 

ACTmTICS »C FUMCÌIOHS 

Bake» and develops capital Investment In privata enterar*"* I» Ut I» Attrita. 

Inveats In privata enterprises, assisi* private Investors. 

Contributes to development of local and rational capital aerkets. 

Próvidas equity capital, engages In debt flnanclnq, carries out under uri tina*. 

Provides services In economic planning, aarket ratearen and marketing, englnmariat, 
finante and adii ni strati on (through AKLA1EC:    Technical and «anaaaaant Ser vi «a« *- 

THBtS AMD C0WD1T10WS 

Eligibility:   private enterprise. 

Taraa and conditions are determined separately far each prejett. 

Inveslaent criteria include adémate aarket deaand far ar**«*« *• »••**•»•>* ttt»*t«l IWilMlllf 
and soundness of project, financial viability, etonealc justification and arlar I ty af ttw in)mi ft» 
the development of the host country. ' 

M.). 

lo standard aethod for submitting Invastaent arapeaalt; nrellalnary Intuirle« te te MìI it apartttaat 

office. 

Information to be provided Includes deurlptlon of the enterar!»«, daurlpttan of «amantlM a« nam 
activity, financial requirements and statement am financing and «nrelce» «augni from ADtlA. 

AOCIA dealt only directly utili the »ntamtad party or aatfcrliad remreaentatW«. 

\l Operation« äfftet: 
[diflclo Paciflco-aaemlnftao 
Plaza «ashlngttn 125 
Casti la 20?, Uaa, 

••1 
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ftaatpMt 
•»«*••» tal 

|»»MH Ime Hr ina tutmïrô^i 
M. MI ?K1 
RHMH ] 

»if ruff m jfuvffif¡ 

lattd M La« I«. 35/1*1 as verdad by la« la   9/1«? MíUL   «A U,WC      t   . 
*t*titarlal Orlar   W|1 U    1«1     úr *!'     .  , fc' *4•: ñafiar b, 

**l Ml  iarlflc.l painty.    Iè,ln»,tratbn:    be^d - dlraetor 1^ 7IT1 
teal cataraa.:   Arab Stata. »** Maatrlt,. «r,etor-aanará|.   Gaa«r.pi,. 

Mforliatf capital:    W)?00 al Ilion .•!'' 
Wbacrlba* capital:   K06I aitllior. (as of A«*st 1968). 

*~r t. barra- .•*„ „d |.M. ».** „,«,,„ ,„,e, th, ^^ §f ^^ ^ fww< 

ICIttltlil MB ft^ffffl 

•«•Uti arab eaaatrt.. 1« awalopW tfc.lr ««maai., „d ,„ Cirri,     „t ^   éa.al—* ~_, 

»tlltm Irak arj farai.* «„u.,, M„e „r „„.^ f#f ^„^ 

rVtJatt appralaal and raaaarcfc a* Arab acanaatM. 

ftéltcattani:   Amwal »«^t» a«d la» ar*««tti 

ntflèltHr:  Mlle, alM^ »d privata Arab Nrrtatra. 

•Patita»» li tlad ta »pacific arajatti. 

2ir!r^;.r),et "•' •• *m"4 * -tmt ,f ,te ^ p^,r—•• » » •• ••* •• «•*. 
nwclal traaiactlaa« papaèla a»d raéaaaabla ta l»»attl aW* 

^írlaMaal X^'"11' "" ^^^ ~* * -« *" W* "••"* * •* ~ 
LMM raatrlcttd ta prt)«t. ,1.1 aï*, .at1,f«tar, rata» .a |MNtM{. 

rWla. M.I tad t. faralá* w,t ,f pralact., lac») ca.t. »ata, ft»»«* a*ty t* aau.Uai»pl lim 

iiíríi»;?' " •,Mf"nf ^3 *• * ^ «•« »• '•. '"•»•««* «*^^ i-r.it. «w,., i.» i. 

•r tarapa^ twa apt1 t •* *aaata»ttal aarrpav. 

full ITJÎ!1!H1!TI11 TL, *•"••* '**•• f,p,,^* ,,,,•é,,•,• *««^"- •• tfcapr.i«t 
ÏÏI'A. Lrrîirr     ! m"ìmmÌ94

i * • •^»•- «T-«« •»* **• •*•«••.< •< Ht M#f.Mf ^^ pat Barr.aar It aat a ptar—aat. 

il t«mi iMpjitt «a» . OU (aprtl «H). 

riamili 





Ml ifttmao mmw 

¡J   iMdN w» WwBB^W^p W iMPv« 





- 35 - 

«ISTPIA 

Uport credits 

STRUCTURE 

Crediti tor th. acquisition ot capital good, are financed by the c«Mrrl.l ^ 
fl.«^..,.h,«h. lortrolW *»,wq„.,iSLfcjM (iidlui.tep: ÜíKl^tO 

^:::tz:^. *"y te r<fina^ ,,jr a •—• °f •*- - » - «w^,,,* 
tono-ter. credits „re  Hn.ncel t,y  th* Österreichische Hon tro U S .,„k  « • if„ -qe,.¡ N. it »    r-fbll-h* 
In    «HC    for service  to   the crHit ,,..jn,,y.    >„. ,re<iit    Ba> ,., „th r 'j        ^ ' ' " 
retinen, credi»-   to   ,be r ,.,„, i ,,   ^    , ther ,üppl¡,r    „,.,. „ , " « 

th. fer. of buyer credits  .11 ¥ emende, cy  ,,. r, :err,icH ,£„, KoMrollt... ¡M^sHiX! 

tor  fir.af.rinq  the ..cqui^IMm M ^pi^l  qnod,   tür deve,,    ¡       , 
js bMB ",abmh-d- •••-— —- *«. lBBlrih.Mon,., the ^:: ¡::^:::2:::z _ -•  ••» «' «•••   uuriir TU l i uns   .  [    ine   At 

tanke and borrows of   ,he IW-utis.r., KCr,rollback Akt i enrolls, h !ft or,  the rutkiml   and interr atioral  ( mi <d|   market, 

TfRff AMP rwimnr 

Mnmcinq r .vers goods   •*,,) services of  Austrian origin. 

«,  »        IL.    n      , ,C1, ppr  -erlt Lf   th* balance can be re    r.anced wi *h  »hr> Bster-.i. M «-h. 

•>« buyer  !, ,»pect.d  to  ia*e A  mn pay.ent ot about :'C r.r .„n.   ,f   »he contr«. v„lue 

jhe  interés-  rate in  the c ,se jf rMinancrp „i,h the ^rr.i, h|,the 1 .Mo,,,,.*!,  ¡, •„.•«   per ,„t 

os s of quarante,  mciuded).    'or lorer-W. tinancinq under  it, spe, ial  rerin;,nclnq sys e. to 
drooping «untr.es  the rat.  is 5.* per cent  grantee costs  Include).    Muri, o In*in«, 

^P to  ten yvaP, repayât period (plus  tuo years production period). 

*qree.er'  better  the buyer  and the Aus'ri* e<port.r. 

tor th. risk of a coe.err.al   bank of  th, österreichische Kontrolle Aktiengesellschaft. 

IM» advisable that contacts  be est,»bl¡shed s i «u 1 t^eously  tetwe.n  ( ,)   the buyer ^ th, suppiier 
b     he s,ppl,er, h.s Austrian bank and th. Csterr.hMsche K^troHLank AkM.nqesellsrHafi     . 

U) the buyer and his local   bank. ' 

ÏÎW*  blr!rn tHe bUM!r   "d  th8 SUPP,Íer "iy  &e *St:it,lV*d Ji"«-tl»   '^h  th.  f ,reign  and   the 

MÜÜMILÍH  t,nanC^  °r r'f,n^i,,« Urd,r <ht sth-  *°r <*-M»9 countrie, is NM|A«tf by a i^eciii    rrJMiiTt.e. 
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BELGIUM 

Furori credito] 

The Association pour It Coordination du Financeront I Hoyen Terne dos Exportations Belges (Credit- 
expert), a non-profit association, exMines requests for aodiue-tero financing of exports.    If Its 
decision Is favourable, financing Is provided through a "pool», the resources of whtch aMunt to 
8FR15.000 ellHon.i' 50 per cent of which Is provided by three credit institutions of the public 
sector and SO per cent by thirteen comercial banks. 

Any bank aay Introduce requests for credit provided it undertakes to subtit to Creditexport for Its 
advice all requests for financing of BFR5 ailllon and above in which repayment is to be spread over 
a period of eore than two years froi the date of receipt. 

TERES AMO CONOITIQNS 

Financing covers goods and services of Belgian origin. 

The operation «ist be insured with the National Del Credere Office (Office Nation«! du Querolr.1 or 
another credit insurance Institution. ——•« m mMïirY' 

The Insurance covers credit risks up to 85 per cent for supplier credits and 95 per cent for credit« 
to the foreign country directly (financial credits and buyer credits).    An insurance preaiua Is payable. 

The buyer aust nortally obtain a guarantee freo a bank In his own country.   The foreign buyer oust 
usually aakt an Initial down payeent of 20 per cent of the velue of the contract. 

Financing Is Halted to «edlue-tere credits. 

Interest rat« vary according to the duration of the credit and whether certain well-defined condi- 
tions are fulfilled: 

(a) ¿flLClif (bank ceaaisslon Included):   applies to credits receiving the guarantee 
of the letIenei Del Credere Office and the approval of the National Bank of Btlglua. 

Financing up to a five-year aaxleua:   6.25 per cent per year. 

Financing for lore than five years:     6.50 per cent per year, 
applicable froa the 
first year. 

Taeee rates re reduced by 0.10 per cent ts soon as there Is an unconditional transfer In favour of 
the sanft ef benefits under the Del Credere eoi lev. 

(a) fall rete (bank coMlsslen included):   applies te credits not receiving the guarantee 
tf the National Del Credere Office or approval free the National Bank of Belgio« 
(these are exceptIenei cases). 

Rate far the first five years: 7.05 per cent per year. 

Rata fraa the sixth year: 7.30 par cent par year. 

The retes ajete« above ara «tese In affect an • lev eater INI; they are subject to change. 

reo»est far financing ta Creditiapert an the It Is Ina responsibility «f the banker ta Introduce tat 
basis of tke data tuffila« te ala by the espertar. 

1/ 50 telala* frenes . «Il (aprii IMI). 

riiMÉi 
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The bank iay, depending on the progress achitvtd in tht discussions bttwtn «xporttrs and iiporttrs, 
request either:    advice on the question of principli (involnts no cotilt*ent on the part of Credit- 
export); a promise of credit with or without tht fixing of an interest rate; or a refinancing credit 

(if the transaction is concluded). 

In most cases,   the machinery tor the medium-term financing ut  exports is supplier credits.    The instru* 
sent  is generally a bill  drawn up by the exporter and addressed to and accepted by the buyer.    Bill* 
must normally be m^de out  in [ielgian francs and domiciled for payment in Belgium.     In tht case of bills 
made out in foreiqn currency,   the exporter is asked, for the purpose of •obil¡nation of funds fro« tht 
pool,  to make drafts in Belgian francs to an equivalent amount on the Belgian bank. 
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Ristorai 
Privato 

i.o-opayni e I  ,m> er t 
''Industrie p'   ! . i-, i 3 

mmusumm 
iilàllÉ^'    1953;   Holte* coopany  (socf^tM  W,,„P) 

"«sources; ««qlsterH capHal:    RFR/,4,'«, „; 

yWH J 

1/ 
Net .rl5,ls  (31  Perecer   Iff'):    Pi R4,S('b illlion. 

KTimiEl AW) nip 

Throe groups of activities: 

1«_ u  ,   .   , 5"'-"•     issues,   t,*mq  fir* ,md o   ti   nn (1t 
ans.    **.n.sfratfon of portfolio, and (.oM.(H..iPvHi„enl 

b.aror -arrets   for  ;h,re,  of  foreign ,oop,n¡„.    ,  „., . ortl.i, ,»r, , , 
•r »"direct participât ¡OP  ,„ „,plou, develops» |.^..    Pirlil fp , L  ¡n 

dO«tr,.«e        PHrt.cpal.or,   ,„ various   intention,!  !,*,!< , ,,nd  Mnmu.i   ,,,, 
ems   ( orl.nor H*d.M;o,.ns,h,t,,   «„„ Arro,,  ;Bll,rîM,.    y,,    d    w   fn "" 

rorporat.on,   r0ip)qnie du Wd>   „^ ^ « - *    ng 

O.v..opp..ent   Industrie  r„TOlQni.  intern,, ion.,, de rréol A ^1 ^L 

MII•!!"  In r'a!'jn   '" enterpri^:     «-bllsh.ont.   .»^..„lon.  r,tiu- 
realization or develóos! „f   enterprises.    A*|,., ,n  „„.ovi,!    .a»iJ, 

(b) R«al  property sei,tor. 

ÎCÎ!«'bfi!t!!;aîVrhM'î  V'^''  indUStHal  -dc—'a'  -tur.,.  Includi«, 

rtRHSMnrofKifji^ 

Vary mordine,  to project. 

Noraal  duration of credits:   »ediuo 
length uf the ropayoont period. 

f«r« - f!»t year, o*,|M.    IMomt f,t, ¥apits ÄtoNta| to the 

PROCEDI! Rf 

plication, for «port erlitt are to bo abolit.* t. Crorfft.apwt V 
fmancir,, it to bo ,ub.ltttd to the co*»a»y. *^ tof ttnor apt)Ilca(lM for 

]/ M Beigi an francs • USfl (%H) tIN). 

2/ 5to Mglu«, „port crotfft». 
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eil attrai 
Priva*« 

| Soci été 6iWt)t d, BwQu; 
3, Montagne du Parc 
Bruisti s 

mmsLMJsmm 
LslÉìbìHi'-    D«tiber 1965 as a result of th. i,fgir 0f tht Bana« rf. 1, s« «'•• r- -   , 

th. Société 8.1,. d. B.nqu. and th. L*. Íws    *   * S°C,ite GMtra'e * ••»«««»•. 

iliojj£££s:       Capital - BTR5.5O0 illllonr' 
Rts.rv.s - BFR?,613,075 Billion. 

ACTIVITIES ANO FÜNFTES 

TERHS AND COICITI^ 

Financing is Il alfid to todlu«.t»n crtdlts. 

Äfft "" aCCOrd,n' t0 * *"•*'" °f th' "*" - **» <«*•'" -»»-«I- «-M.« 
(,) ífWJb,i í!r;"!ofl ",c1u,,•d, •w,,,,s «•crtd,ts ""«"«j th. „„„t.. 

Uli! ßlLfiClto Off le. and th. approval of th. National Ba£ ,f 

Financlna up to a fiv.-yiar »axiaua:   6.25 par cnt per y.ar. 

Flnancino ftr tor* than flv. „ars:     6.50 p.r cnt p.r y.ar, 

applicato), fro« th. 
fist y.ar. 

¡S"J5 AIS Ä^"X" *" " - "","d,,,°-' ,p-s*" '" •- - 
(•)£il2jUtj (bank coa.ls.ion includod) appli., to cr.dlts not roc.ivin« th. 

TZlll Î 7   u."°"] gf1 frtfrf 0f"" «r provai fro. th. National 
B*i* of B.laiu« (th.t. ari rathtr .«optional cms). 

Rato for th« first flv. y.ars:   7.05 por cont por yoar. 

Rot« fro« th« tilth y.ar: ?.» p#f tmi ptf ytar> 

Th. rat.. *.t* .fc«, „, tht$t ,„ ,ffwt „ , „„^ |fJ|| ^ ^ ^^ ^  ^ 

PROCEOURf 

«. m« »«* »ay, oopoMin« «, th, pr««rot, acftl«.d in th. discussion b«t«««t .»portor, a»d 

J/ 50 Bolgia» franc» . tft|t («orli im}. 

¿/ Sto BolflM, oaawt eroditi. 

lì J.tìlj. 

"*••""• 
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i    .AL       j i        „  *h. „...Hnn of «Hnelole (involves no eo*«lt»«nt en th« i«*t iaoorttrs. request either advice on  the quistlon OT principi« \>   
TcrlTù^y. a promis« of credit with or without th. fU.no of a* Inter.st rat.; f . Ml,— 

ing credit  (if  the transact',•  is crinsludd;. 

In .o,t cases,   the -achlnnry  for .he «edlu-ter. financing of  „port,  Is suppl 1er cr.dits.    Th. Instru- 
„nt  is generally a MM drawn by the .porter ,nd addressed  to and accepted by  t     b y    •    B »st 
normally be ..de out  in Relglan  tranca and domiciled tor pay«ent in Belgian      In the casi   t bills 
Zll\    ! !,# current   o. in   ,,e event ot  the iss.e of promissory notes by the tore gn    uyer. 

the exporter I-, ask«d,   -or »ho purpose ot mot:Î1 ization ot funds fro,  the pool,   to *ake drafts  in 

helglan  francs  tc.  an  equivalent  amount on the Belgian bank. 

financing  takes  th,  tor, of  a rediscount by nil   the participants in   the pool    each  in proportion ti 
g    t    in  »he pool, ol bill, drawn by the exporter and addressed to his foreign buyer, or *y of 

indents tor the -ohillzat ion ut   cpital.    Tbe bills bear  the blank   .„t-r^-nt of  the establish- 

lent  initiating tre  transaction. 

Th. bills rediscounted by the pool   are entrusted to  the Société Nationale de Crédit a W****\* 
which acts on behalf of  the pool   tor  the purpose ot   the actual  conduct of operations,  and tt rf>lcN 

certain powers have been granted. 
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(M KM 

|l»a»rt credits] 

SlUtTlM 

Financing f«r *h«rt- ana tedium-ten« e »fori credit sales I« a.ll^l. •. «,. r     .« 
hi, baft* f ptfer Win«, institute. * * ** ^ ^^ "*<»<" »"«* 

Iwßjri credits  insurgée Is available  to all persons ei»«rtUn r»^i—    ~J   * 

r:,:;n:r;;ir -" ——~ ;--:::" :-x*  

HtHHrtfl?    *;• •in»offi/- • a,|»J, utility,   insur.m,, nn Kir's ewn  .Mroyn,. 

1600 •illion    . i» i mua liability,   Inorarne l-y KIT  t.,r  ihr  ,mount 
of  the Consolidated Revenue ¡und. 

1500 •Illion    . ..,»)»• liability of  ¡.porter* under financing fu«<fc 

supplita fro* the Consul ¡dated '¡»venue Fund. 

TtRHS HO mi|||J|^ 

rZ.T ^ b,
t
PrW",i,d ;9f ,,,p0rt SJ,eS of *•* *«* ""•'«'••    «-th creé.» ^ „litici ri*, are 

t     sal  .    ECIC e arg.s . pr..iu. ,:,!, .J.t.ri I. Me( ,,<;tu„l administration costs.    A, lr|f |Bwant. 
policy  Is a can I ent.al  »alter l„ta trir.  the insured ,nd th*  insures Lm)<er;  thu,  th.      U^M 

Is not dlsclos.d to or discussed with  impnrters. "iw.*« • 

nnancl^cov.r, capital goods .»port, and ..-» Include related engineering and „th* fthplr-1 s«r,i,es. 

1 Î 7        " defÌr,(1  ,%   ^ °thef th,B«""  '"*«••*• *"* istituti«, part .f  , 

îwUcîîon pm"!       aS W<S*d tü ÍM*",r "'* 0f ÌnàjStrÌI'  "atef,,lh '^ *' *""••«••" '"   *• 

To qualify for financing  the «ini»*» valu, .f „ projet m%i namely b. |1 .lilt... 

Canadian ronttnt tust be not less than eli per cnt. 

Ter»s longer than five years must be necessary and Justifiable. 

Loans «tended since th. btojnnl*. if the «paritiw» «f tt* fatili ty t. th« prm*t tip. h». M 

charged an interest rat. of 6 par c«nt ft y.ar m th« «tita***«, .ala«.. fh.f. I, M fN t* 
to the exporter. 

Subject  to appr.„1 by th. Cana*.* D^ariNpt .f Antic«.  I.an, ru, M »aé. t. natici é».l»p«»»t 
ran., tor r*>l«i«j| n, to buym in th. CM»tr> IMCITN« far th. parchas« of capital •«•* fr«a Ca»»*. 

ifiÜUBIj: In th* cas. tf censuKtr go«*, m ,«p#rt«r is r.qu»r.d to insure ,.11 his «.pert »riet. 
«c«p tM Unlttd St.t.s. P.lkUs cw«H*« shipMnts »4 th.st cwari*« contratti are «-Ht« far 
a Pff-iof HW y«, «d ar, rtB#t(aÉ),,.    Th- ««lu^j^ tttlts ^^^ rtf#ft| f, |C|C ## fc|l ^^ 

^ts f0f **• »"»«« ««"th: prwiiuâ» ar« payabl. accPf«n«1y. 

*' ?l!*rríLÍ? (í,1,ar' (,î '" m* •rt,e,• »^"t«* CwatHan d. 11 art; I.Mtf» r.m^m daMart . krtll (April 1969). 
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»• te» tata af -**•*«• credit lm*1*l*t« t*a ••»# a« tafltal gee*, a aamtflc centrait eattcy It 
IMK*« tar eatb tramartlen     fta ereai* *•» • »«Ific centred pellet etaen* « tbe »atare »f t#« 

tramadle*. 

MMMIM; long-tar« financing appi ¡cations are »bait tea* by the Canadian «»porter t« fCIC on behalf 
tf the buyer, and mist be accoepanied by a ceaplete description ef the project. The experter shayle, 
newever, approach [TIC at an early stage in the negotiations for the sal« fer advice as te hi» «lia- 

bility and the availability at funds. 

If ECtC agrees  to finance,  a cceaercia)  agreement between the supplier mè the buyer «ist be step«*; 
It $h«yld be a sale agreement,  expressed as conditional upon the Baking of  a financing agreement;  the 

lattar Is negotiated between ECIC and the buyer. 

A ttttabl« guarantee of payaent by an institution in the buyer's country «ust be ernleee*. 

tCIC disburses funds t« the Canadian exporter on behalf ef the foreign buyer en the security tf **• 

buyer's prealssery notes. 
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»tts * fwmm it cuci 

•I litar») 
jl«É »f Hwtriti) rrnsTmsn 

ItotfMl I 

XTicwwf m fftfffirç 

liait* Kl**.: f^rtiMtail«» .fflc, |N1„* fc.tc. and T*„. 

M Off!«, - Im«, l*.M). ^all„ 45 bwki     §tf, '   "*• 

mitili« i« myjiy 

¡SS'SShV ,""M*r '*"" "m'"M «W«».* i. M^t «**. * m « 

3ÎMLÊLÎBÊUM. 

CrUHt luMfMta C«»r*<t« (ICK). ** •I IN li 

i/ $•» faü«Mt lam«, «1« ImtM* CM»«y S.A. 
J/ S«t CMíI, «pan tr«flH 

«tWrH I UM«« *IUrt . MU 
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itti atarai 
»rtarta 

[ ft» teyal la* tf C |fi«» «in« Pari« 
fe*trt»1 

Ut*11ihid:   1K9; Ca-aéla* chartar««1 •**• 
*"~—" ¿' (Catltah   WB •Mil«. IM**«! 
¿ly^jj: Asstts ««ette* tl.OOC IH"»'' 

und« »1 da«1 arai ita.) 

it atcaawt aatf 

m¡T|T|Tif;i«riiicTini-. 
G•*, W tar th. pure*«, tf »•* »4 m. ct.   "I^^9^ if cf*n, ..faffta* 

ina r-»fibb«ar araa and Latin Aatrtaa). 

Vary according to projact. 

I. *a<Hic am.*r. ,»«1,1», ««HHI« ta fta-Kta, I^.W.1 t»N.t. Jk. «J ^«'¡l«£ 

¡ss ;.:: ir:r cs --• «- ^S^^ 
th. Melua-tari rat*,    lattarti» tMs bai* IM. «et ««»ta«« ta lam-tar« ftaaacl*. 

il ItltrtKt to #11»» (lì »• •»• «H*«1« *•**•*•• c 

(uni im). 
é»11ar*4 t.*« CM«» éMttft • «9 
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cncmiotmn 

|c»>trt crtdUs| 

fajtrt ergiti a» al lati, far tftt acqulsltia* ef capital aaeds: 

Still JTtfiU'-   *••"•* »fthln tha frwtMri af bilateral ce-tearatian afrttawMs. 

 till tritf'ti:    f•»«W ay th. faralá trada oraan^tia«, (autanoaou. 1^1 «,t|«Hl, 
•rfanlzatlan saacialim I« a particular catatery of goads. »»»««I» 

Crttits ara financad by tha tasaaslavanaká ebchadnf banaa, a.i.  (cattarci») ban«). 

fitafclittf*   ,c**; sutanlstd by Ministry af Finança. 

¡ntÊtUi-      Ç^lttls   ATOO .llllan^shart. h.ld by Stat. Bant, ferait« tradt artanl,.!»*. 
industry. ^^ 

£MLSU*Uì 

f«Mrt Creiti art usually tutylltr ertati, In tata catas atysr tradita. 

iUSJa&iMlIlffi 
Stata traáH».   canditIMI art da tartina* by tit« 
•tWItiat ara altjM ta tati va «tara. 

t.   Utarast rata la ?.i I. J aar cant} 

latayaant i. carrlad a*t althln tha fratta»* af ettari», a»d aattttts aratttftts ar in etmartlala 
currtiKy. 

jffftlll triáül*   cMdltlwis «ary atcardlnt ta ara)act.   fltdfua-tara cradlts:   ana to ft«. yaars; 
lawt-tara traditi:   ttftarally ut ta ttalva ytars.    Intarast rata Is aaarailaataly 6 p» cant. 

TN toy« is »atetad ta a ah. a da* aaytant af 5 ta 30 par cant at th. slawlnt af th. cantract »d 
• stallar aayaant at dal Wary 

T*t b*yar Is aaaactad ta aravida a fuar»ttt fra« a lane in his cauntry.    If tha ^»nntaa carnal b. 
»eatlétt tha crtdlt «ist b. Inwrad alth tha ln«tra»ca cataa»y actardina ta tha candftians af tha 
e aw tract. 

'atayaant Is r arri ad wt within tht fraoautrk tf clatrlna a»d aaaattts ts ar in camar tibia 

Statt tr«áH«,   il I,tar al aavtrtaant ttattlatltat. 

lililí! 11 III li I   citati s art ta ». at tabi I shad bttatt» tha b*ytr ata tha far. I an tradt ara an I la- 
tit«.   Itfttlatittt art carri ad tat dirteli» batata* t»t bwyar a»d UM araaali.tlan. 

Ti* araanli.tlan »tratti y cattai ts tha Kaattaltttttfci ttchtdftf ban« a, it   and «tats tnstratca alth 
tfca Stétttf ttxntttt (Stata IttaraKt Instila!, af Ciacftttltaaàlt).   ta. lava laaurad I» » aar cant; 
tal» cattare I at rlaks art ctaartd. 

in. • «ft (*H1 HM). 



fop« 1, VfclwsM »fe. S* 

fop« 1. Vfclwtti •*•   M 

snuvw 
fops 1, Vfc1a»«kl M». M, M. IN Mt 

MMS1I 
fop« 7, Mil «kielt >*#««> 4? 

STMJItHKT 
fop« 1, Vkla*«*4 ufo. 1 

fop« 7, Met ft*«l*fe* ***» U 

wwtu 
fop« 7, Outaltfcfch NHifM 47 

wranv 
fop« 7, Da««1alifclt M*»«* 47 

fop« 1, *M»il«ft«»«va n 

MISfitWtST 

Ca«fl«t« tMwtrlai f1«M», *«M«4ry «»4 
#«jtt«««ftt fw c»w*lcal tué» tri «a, »p«r 
mi c«1f«lM« laèntr», f«^ t«é>»«f«. 

f*MT anftMarli* art MtaUvrflctl p1a»t, 
•pi pawn t f«f tn« «awtfach»ra «f «acM»#« 
mi »MirwaaM« far ••**•>>. «lactrieal, 
twillt «tc. Iftéi»trtis 

ftaxMiMs mi lnáutrlal alantt. «laetrtc 
HMT «iitrlaatta« «pl«««"t, K««>au1ie 
t#at«Mat»aii«; «in« «auiewflt:   «»tratti«* 
•»4 «r« tr««aratl«i ate. 

RKMMry far ci*t»»ln« ai*** faatiwar t»4M«rMt. 

•axMn« taal«. «la«« ** »M«Wf»l»»i «ac^tMl. 

fottìi«» «DflM^I«« «rvéKU: «•»*«*•#•. 
«f ra«ia a»«' tal*vt*lM r«c«f*«rt «it. 

fertttN» t«al« mi «pltawi, ««rale« 
aptfacnt «tc. 

lta>t «nfluMflmj aroaWts, aarlealtarai 
•K^ìMT« «te. 

•aa*a-cfc«rtcal lafearatartas, tran*»«rt 
aircraft, alraart aptaawat «tc. 

Mtttrtal alaats, «acMaary apt*»«*.. 
»«hi 23 

y n**. i« »i toto HM liti. 
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\oLwm J 

|íapart crolli) 

t*ivt era* t. far th« «»liltl« .f capital goods ^ f,BWCt(f ^ th, c8#-tMa1 biBfct   . .  ^ 
M.« landra*, M.HtaÉM t KJ»«*«., (]Mm. H«^5*2. '    '  °" 

»*•••«<"• Mr b« •étala««' fPM th. Dt,.**, »atfon.lbwk (In th« fort of errili certificates) for 
uHm-itn «aac-llor credits tf , .Ini«. Mount 5f 0XR1 «lllloni/ «rtmcates; for 

iMfttre e»aort erlitt guaranteed by tht Ministry of CoM.rct under provision of the Act on Technical 
Ct^e.t.an alth Drf.loplno. emiri* (1962) .ay also b. financed bj the Den-arks Naull^ "' 

Guarantee, (e-àweljl and .olitici nth.) f. i,».d by th« Export Credit Council.    The Council 

True un ^|T|f)y¡ 

Financing Mf«aUy cavers «aedt »4 s arv let «f Danish erigía. 

takfe VnZ£4Ht ** *""" mtÌ *"' * ***** fr^ tN C<U#cn b,f,M ^»N «• »•• 
Th* »up«ller »at Ct,«r »art .f tht risk«; |B«PWi, etMrs » to » ..r cent of (ht transaction. 

Tht bayer it rehired it a*. . «W, pay a an* of .bout 15 to 20 p.r cut of th. «alu« of th. .„wt 
ctntrtct ntt lattr than tu «ti(«try. ^ 

Muriti« *. up ft flvt year,; interest rat. Is 7 to 8 p.r ctnt; insurance proaiu. Is 0.50 to 1 per 
cent per »ear.    (Lxaaatlen fr«« Insurance preniue aay b. obtained.) 

Far lMf-|tra creiti «ranted to developing countries, th. countrl.s ausi noraally stcure a govern- 
Nat tr bar* garant...    (Cantitlo«:    good, provided wit fora part of the development schtM of th. 
caaatry ant ratuir. a credit period longer than noraal for ordinary export credits.) 

Serial *«HMIt. ftf «««rantet, Includa an extended pwlod of sev«, to fifteen years, exeaation fro« 
araatua, higher risk coverage (90 to 95 par cant) and no requirement of cash doan payaent. 

lOTMtMM guarantee, art granted by tht Hinlsttr of For.ign Affairs through th. Board of Technical 
Ct-twratlaa -Ith C*v.l oping Cauntrias ta Danish fir., in canrexion «1th diract investami.    Th. 
tnvettaant .nauid f„rth«r tht éavtlap^t af th. tauntry; th. raclplant country aust state its aaprtval 
•f tht araaes.d arajact. 

»a. 1 au. duration .f guarantee li fifi««« y««rt.   Th. Investor is charged a risk pre« lu. tf 0 50 o er cent 
Mr ytar and autt bear a franchile tf 10 t« 15 aar etat hlwtlf. 

äKtttal 
**•«—t ••*«•« tht buyer me tht Dani«* carter. 

Tht »awlltr au,t obtain inaurante «lib th« Catari Credit Cweacll auf aust anally abtaia a «aaraattt 
fra« a caaaardal baa* In his country. 

¡¡A**'"?1' tM ""**** U ••t•,,*,^ »I*M«^»1» b«i«t«a (a) th« bt.tr me th« ««««liar; 
baa« "' *"*"* Cf^H Cm**n' Ìh* *"** «••«»•» baa*; and (t) th« buyer and his taca? 

II 7.56 Owla» «H (%rll IMt). 
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sflMccs er FIUKIK II KWMK 3 
Muti 

Th«E«t Aalatlc tmm. LM •nsf 

MMnHff t"n af<at>gfs 

fT«AHA^«  1N7 M llamé tmm-  ßaaraaaieai «•»•«••«  «aia, itti« *"»«•» **«•• 

•-aure ti!      Celiai:   DKR150ai1llM 1/ 

líadartaVat capital Iwtstatnt«.   Raaaa:   iaaafaílaHai ladattr*. labial fa«llwétatry. Ira» 
•tati, aachlna, ta»tl1aa. vataiakla all. faraat. alaatatlaa. abarate «I leal latattrla». 

OtMr attWltfaa Includa «hlpali* tradlaa. al»*.««, ealtlaatlaa aad fart.tr» taaltltatlaa. 

Ifflfa^ a» «DIT 1MB 
Vary «cardi* t. caaa. at di tita Iwaitaaat cri «arla.   I aajarttjr latarat« la IN apltt la 
aaaaM.   StralaM financial altfwat apltt »• fataratl* aal taaal^ 

Varita atcardlaf ta caaa.   NaatH ara la aa aaaalllal ta taa e 

y IM Baal* »mar • «0 Uprtl MU). 
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Ri tri*») l*é»(triti Int|m FW* 

f»r Owtltyl^ retries 
Itti-C«*«* fragwj 

s imeni» MD «stmm 

I»    I«? ty Act tf f*fll»»nt; nw-prefit stlf^tvtmln« ln,iHntlM. 

¿fiJittUj:       Tf«,!«. t. th. F**d «f ,»* «f Mt re,««», fr«» cysto., 4„ », (eftt,. Mlt,hU   « 
tflbutltf.3 ffN D*lsh public  a*d f,f,„4t Mt({,„. *'' "" t(,f,M* 'W,klt <•"' 

<TTI»ITIfS MO rmprTinyy       ' 

« »*M,tM«t possibilité.    Gratin, .f 1«,. «à ¿»««m. "*"" * Sto*" 

CltW actfvittrs to b« iittmU.l 

M ytt dttenired ds xtlvitlis cM*«*crJ 1  A>ff? tftl. 

K«t yit éittrtlMtf. 
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|rnii* wcwBttcof 6tMntr| 

Cmwt crtál Ü3 

l+*i er*H. fw the ac.lslti.n af capita) goods »r« financed by: 

(a) tefaMrtilMtl.itM.11.cli.ft (MM), for ..dlw.tv. supple credit.- prW.t. 
eort«r.tlw, Ktabll.h.d 1952; contortivi of German bank./ 

(«,^rr!rLkc)!dH 1,M by ""b,r bank,! er,d,t 1,ne by th* D*t,ehe Bu,,-wfc«* 

(.) MjtNMI fir mM^Wft« (Ifi).   . publie Institution, establish 1MI- far 
tuppller »id buyer credit., long- »nd ntdlut-ttrt. "ao"«"« "*. *•*• 

Only »nart-tem credit, are «orwlly granted by th. cattarti.) bwfc,. 

TBWB l«CMDlT|flfi 

Financing covers good, and strvkis of German origin. 

Financing is granted only to the extent that dalas are Inured by the fed*al In.*»*. 
Hernes, I.e. in general up to 80 per cent of the contract value. 

The buyer Is expected to nake a do*, payaent of 20 per cent of the contract value. 

Merest rates at the pre.ent tia. are 5.1  to 6 par cent fer »edlu.-ter. lean, and 6 t. 7 
long-tern loans. 

tortai rjxinui financing by 4M: fi4 par cent of the contract value. 

»ornai aaxlnu. financing by If«: 76 par cent of the contract value. 

Buyer credits are,  in general, only available for larger pr.jects. 

»incmmr 

Agreeaent botueen the buyer and the Qeraan exporter. 

The supplier aust obtain an Insurance policy ulth »eraes^red1tversleneru#f.^i*1<*fWnÄ(,tft. 

Sellers are expected to send their credit application to the AM threufh their cattercttl bents 

The buyer is to provide a first-class guarantee In his country. 

Applications fer buyer and supplier credit, are In genoral »fitted to KfW by the auppl»»; n.«,*, 
In the case of euptller crafts,  through a comercial ban«. 

ihl1!^'^!8 *? tmÍmU k' ••t»1'** »»««Han^sly Mmm (a) the fcuyer and th. suffit»; 

per cent far 
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Bilateral 

Governmental 

E SOURCES OF FINANCING IN THE FEDERAL REPUBLIC OF GERMANY 

Deutsche Gesellschaft 

ftlr wirtschaftliche Zusammenarbeit 

(Entwicklungsgesellschaft m.b.H.) 

Dorener Str. 295 

P.O. Box 1266 

5 Kflln-llndenthal 

STRUCTURE AND RESOURCES 

Published:    1962 by („verront of Federal  Republic of Germany.    Private Interi company owned by 

the Federal Republic of Germany. 

Resources:       Authorized capital:   DM15 million;^ government funds, various lows, own assets. 

ACTIVITIES AND FUNCTIONS 

Capital  Investment institution. 

Participates in new or expanding private investments in developing countries.    Rangt:    various filial. 

mainly manufacturing industry (small- and medium-sized undertakings). 

Gives guarantees, particularly in connexion with equity participation.    Advises and establishes CM- 

tacts between prospective Investment partners. 

lEHHj AND CONDITIONS 

Eligibility:    private enlerprisr. 
Invests in projects of development priority.   In general only minority stock holdings     Invests only 

If legislation ensures protection of invested capital against state Interference and transfer of eapl- 

tal and interests. 

loans are given in D-marks. 

Terms and conditions depend on specific features of the project. 

PROCEDURE 

No formal application procedure. 

Preliminary information Includes statement on nature of assistance sought (equity participation or 

loan with equity features), description of the project, financing requirements, aarket surveys. 

Preparatory studies and examination precede signing of agreement between Deutsche Entwlckluflfll- 

gesellschaft and recipient. 

H * German marks . USH Í*fr11 1969). 
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Bilateral 
Private 

Neuer Jungf,;rnslief) 1fi 
?W)Ü Hamburg 36 
P.O. Dux 181 

iâtlbllsM:    1906; commercial bank- affilia.    * n.   r> 
Latin nerica. ' '^ °f the *"*" »** *•    Geographical 

lSi2ü£££S:       Capital:    D«?5 million.-7 

Declared reserve:   DM11 million. 

ACTIVITIES Ann nmrTini.0 

Arranges local currency loans. 'M'ises. 

TERM AMD rnmiTin!!« 

Vary according to case. 

PROCEDURE 

coverage; 

Requetts providing all «v.Uifcl, Infocati 
on concerning the project ar, to be submitted to th, bank. 

II * Gen» «H («pell UN). 



mm 
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Bilateral 
Private 

Dresdner Bank 
Aktiengesellschaft 

Gallusanlage 7 
P.O. Box 3653 
6 Frankfurt/Hain 1 

STRUCTURE AND RESOURCES 

Estabi isti ed:    18/2; commercial bank. 

1/ Resources:       Capital:     DM36C million-   (share capital ). 
Reserves:   DM30 million (reserves). 

ACTIVITIES AND FUNCTIONS 

Assists in the financing of industrial projects in developing countries by: 

(a) Participating in all  underwriter consortia to raise funds in Europe's capital 
markets for international  and national  development organizations; 

(b) Participating in floating bond issues for governments of developing countries; 

(c) Granting medium- and long-term financing for the purchase of capital  goods of 
German origin (buyer credits). 

As member of the German Export Credit Company (AKA - Ausfuhrkredit-Gesellschaft m.b.H.) participates 
in the refinancing of medium- and long-term supplier credits.¿' 

TERHS AND CONDITIONS 

Vary according to case and are determined individually. 

Rates of interest and maturities vary according to the duration and size of the loan and the require- 
ments of  the specific project. 

PROCEDURE 

Requests are to he submitted to the bank.   Preliminary Information Includes description of the project, 
financing requirements. 

1/ 4 German marks - US$1 (April 1969). 

¿/ See Federal Republic of Germany, export credits. 
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¡Bilateral      I 

Governmental! I Kreditanstalt tor Wiederaufbâ 
Undenstrasse 27] 
6 frankfurt/Waínl 

STRUCTURf AMn Rr^nnprrc 

illAllUud:    1948 as public institution.   Since l9o1 in rh , .    , 

-«loping countries;  developmenl bank (amon X Cw!"9 ^ ^ ^ ^ 
Resource»       Capital-   DM1 000 miUi      ^ Jl 

(.^-elilly Emergency W^am [£?! ^TT! ^d ^ Special  Funds 
•arket. 0gra""e !ERP> sP«'al   funds);   funds raised on c.pltal 

ACTIVITY mn ñniPT.nuc 

^:;r;::ra'a,d: '- * •-- «'«<• <«-.«..«... , ,*.,,, „.„„„, 
Finances long-term export transactions. 

Supplier and buyer credits covered by appropriate guarantees 

Hnances investments of German enterpr1se ,„ deve]oping ^^ 

TERHSAlPmmiT.n«   (for capHal a|d) 

Edibility:    governs,  development banks, public and private enterprise 

ferms and conditions varv jffnr.ji„„ *    IL 

concerned. ^ ^^ to Íhc ~" situation of the recipient country and the project 

Repayment period Is from 1? to 25 vears     !„•«.«•     *   . 
o o year,.    Interest rate is approximately 3 to 6 per cent 

Loans are only made if financing is not available frn«   * y       HOT aval! ab I e from other sources on reasonable terms 

Zì zizt'«:v: I»«;;;:„^K,S • m•°"'co,er ,°reign e,cta9e c«s's -'» ~* °< 

SMlä («or capital aid) 

nisr,o be pro,,d,d ••'"*• *»">*'" •' »• -<«< ,„»i„9 trt,leiI and Kon€„c 

S*.-., to «*„..« «, funds, the ,„d|t„sUU ftr ÍUMM ^tm m i( ^ 

J/ * 6wM» MTkt . HSU (1^11 ,(tS). 
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ILRüCTüRf 

Export credits for the ae«,ieí+i       x 

TERMS 4MP munirm^ 

'*• supplier «st „,„.,, ",S,a,"n,s ""»"o grace period. 

<»< " *• «-H P,„L .."'„re. '' "' r'""'Sh '"*" ^ "'• «-«« .n„ up t< 85 „ 
Crtdltt are gl.en against suff|detlt ri(      , w-* '* -- *•**, .. „ s ir, r--- -"-• -«I- 

i/ 4.19997Fl ""'*•«•**•-wtMipru tm). 
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STRUCTUSf 

Hedlum-term credits ar, roi, , L transaction minimum FFR?5 mllllorj/). 

»>lh,„ th. fr.. „, „„„..„ co oosr ,. re""a""s ,h» "'<» ".« Ban*, de fra„¿ 
* <***,, ta..,,. SefJ^""- •*-»*• «d». „ r«f,„a„C(d by th, c ta|riii 

Ttmrs *M1 rni|p|||n.> 

"""""* •"""' '-"" •»* -' "»le- .f F•C „,„ 
Medium-term supplier credits must b   I 

Ç«jrc. Miri*, (COHCE).    Ih. ^Z^Xìl^T^'J'^" "'*«"•"« »• '• 
Jïïr- ""'th° «•" —- «C ;:: --J its,« - ^ 
Long-tern supplier credits (up to ten years) .r.     ^ 
*-• ih,.. h. „^ b>

p ,„. «Ä"7,^'-^ «*--«. it-i. «. ,„.„. 
»«»•r credi ts are not orantad f„ .   , " "d a" "flnancd by CridH National » (¡ICH. 

'- - ¿ "ÄTür; IS ~"°n- •* - --..-., ..*. 
The credit contract Is concluded by the buyer with th. R 
and one or „ore French banks,    (ih   loan     0 ba„u ?*"   7^ * C°"*erce W*««r (BfCE) 
'•« fro. BFCE for the portion of the er^«^«" ^ "^ °f "" "" " ""^„.l 
Credits must be Insured with COFiPF     ». 

«« -", -.. „ te » «• j; --:-,» --;- -»;'-•;. —• 
'   ° w P* cw,t tor non-comiere I al 

Agreement between the buyer and the Fr.«,h -sai * * -'«., i^t/n-h^ r ": £ä=ä tr • 
--T,us'pro,,d*s —*-*- - * « — (».— „ ,^., ba „ 

Fr-ch bank; and (.] tne ¡^ ^\JJZY        »• '' C°"•r" £"«"«" (l»«r«..)„«| ,„. 

1/ W3706 Frm* fr«, , UStl (,pr„ m) 

II * *•. of Fln„t,as ,. frMce, c ,„,„„ fc ^^ ^^ ^ 
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SOURCES OF FINANCING IN FRANCE 

Bilateral 
Private 

Banque de Paris et des Pays-Bai 3, rut d'Antln 
•arla 2" 

STRUCTURE AND RESffllHCfj 

Established;    1872; limited company (société anonyme); finance Institution. 

Resources:       Capital:    FFR483.8 Billion.-' 

ACTIVITIES AND FUNCTIONS 

Assistance in negotiations between foreign clienti and French lupplters. 

Establishment of consortiums of suppliers and Institutions providing financing and crt#H far Indus- 
trial units being exported. 

Direct credits to foreign buyers; supplier credits for equipment for foreign cliente. 

TERHS AND COMDITIOM^ 

Eligibility:   private and public enterprise, development coipanles. 

Tern and conditions vary according to case. 

A guarantee from the government of the buyer's country Is normally required. 

msm 
No special procedure.   All requests for financing are to be submitted to th« bauli. 

U 4.93706 French francs . W|l (ftjril 1968). 
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lllataraï 
Private Move let lona) t dt far m 

1 

elevara des Italiens 
Paris 9e 

STRUCTURE i« Pffflflfflfü 

ílljfeiiliUiJ:    X June 1966 ai a result nf «... 

i-i.*.*,. (¿-¿~"iä)tti;rc^x.rjr • TV
c— *< 

>" IWj; ll.ited co»pany („Hété a 0I !,       r       ° "^ de ParÍS (f°unded 

¡¡••1" W.ca.    The .V.Sfe¿f    ^«Ph¡«' covra,.:    Africa, Asia and 
branches. * are rot ,lBlted to countries ir, which it has 

iataXUi:       Capital:   FFR325 all lion.-' 

<CTi»ITirsi«rnT,n 

Financing by the bank in general is nor.allv fnr th x    . 

e«pl.t. plants,  industria, units,  larg        t     tu n\T   °   CaPÌt3' ^ (înd*^> -0.lo.ani, 

-?Kw::yo:h;a:::t::;::':i rriair; — **• «»«*»•• *•*. -.- 
» trad, deficit. "" frameW°rk °f *"""-t assistance  to certain countries  „1th 

p::;^:to;.;r;;c;;;:^;;;:t;:;! - ^- *„,„, .r fur a certain percentage; 
*" *">* " s-rvice. supplied by     u       L 0    t     r    " '" "^""O (:Ms P'«=«»aQ- is higher 

TERWlBÇnjfpfT.^ 

Credits are granted In the for» of: 

DXI«. * t0 """"'' '"»'»»»»i". to«l.p..„t taks or „bile 

(,) Ä M*:; !Ä,:r;,;rw
-;}rTirr Ie Co"erce E-iw- (co•» 

<"*. a privati „^ 1„" 1     o"   "d   „" i. « J^8' '^ °f ^ ,""'"««* 
•Mi upon ter.1nat1on of th! con"«t """ ""' ^ "°St C3Ses) °f ,he su" •- 

(.) Wl.es , ^ froi tt. ]§ading ^ ,B lh§ buyer,s ^ (in the case of a ^ 

Hitler °f flntncfng:   Supplier creolts:    .ediu.-tera     t« to five years 

long-ten» five to  ten years 

Buy» credits: generally eight to ten years 

II +.93706 French frt*cs - US|1 (í>PíJ 1969) 

JLJ| 
•* •"**- 
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»MC1DURC 

»arles according to CM«.   All requests for financing ngst be submitted to the bank. 

The procedures and condition« for financing of exports to a glvnn country can be specified In a 
finance agreement negotiated between the bank and an agency of the buyer country. 
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Bilateral 
Mite !l Ut»lMCantral.d.toOBlritionEeonoi     -i 

1 CCCE ' 
I 233, boi 
[Paris 7 

boulevard St-G«raaln| 

Estafe] U^tf. 

Hwaurttj- 

1W1; ttxt pov.rnlng Its prM,nt status - D,cree „f iQfin     , 
•uto*,**, public Institution.   Orni Lt LL     r ^ „ n"n»«nt«l and financially 
«•••Vlnç St.tn of Africa south of     ê LT rÌ   ¡', ^P"'"1 "»"•*•:   French. 

- tiritonas (^^Me.r^îÎTî^SîS!'' ',9tr'a' WM" d^'«" 
Original grant:        FFR25 •llllon ^ 
Jwwm: FFR24*ain»on. 
Treasury advances:    FFR2.115 •lìlion 

Loen, fro. the D.po,H Offle. (Calss, de, «pit.):   FFR126 .„Hon 

atTIHTIff |l|p mm 

Brant. .lw,t .„ ,tl f1nineU] „„.^ |R ^ ^ ^ ^ 

Grant, technical assistance - training of cadras. 

îCAr/iA: rÄ^Wi -r° •••—* *. 
ml.t. In ih. study of guarita., ZZr^TZ,        ' '     """ '"""*" '" lh* Fr•h '"»^. 

Wie«, sector, ,r. flnanc.d, especially th. Industrial sector. 

1tmàmrw\i\m 

f«n. and conditions vary according to th. relevant agr.aa.nts 

Joeing ,. gr.t.d only for spe«,f,c prfljict,.   , _,„ ^ ^ ^^ ^^ ^ ^ 

fleeing of th. 1nv.st.ent. P «"terprls« contribute at Last on. third Wd. the 

Ü.U.1 duration of the credits is  fr« 5 to 25 ye««,. 

»*«.• rat. I, froa 3.5 to 6 p«. cent (.11 co-l.slons |„c,ud.d). 

Th. duration of Industrial cr.dlts Is fro« tan •« «i«t 

issasi 

- «¿Aï ÎAMïAAÏ STÄ5 Ar - - 

J/ *.MW Fr«* fr««« - tf*l (vil UN). 
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ïh« request 1$ transmitted to the Caisse Centrale so the project can bt studied with respect to 1 ts 
profitability; its financial, economic and social implications; and its contribution to the dévelop- 

pent of the country. 

The Caisse Centrale then grants the loan to the development bank which then, on its own responsibility, 

lends the amount concerned to the enterprise. 

The loans require the conclusion of a special loan agreement between the Caisse Centrale and the 

development bank. 
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# 

matara) 
Privat« 

STmCTURf AWT) fffflimrf« 

ktatliiÍLStf: 
1957 by a group of French banks and is a,nPrMi    A. 
develop.**;  limited company (¿ocWano   ffi r    '"" m'*,, M""an> »""«> »Mean 
the French-speaking African coSrie!\ ^'      ^^^ "verane:    principally 

lh« Company entered into  tw, agrepae.it-  ,uh  it,    r       ,   r 
Under the first iigreMPnt  thp    Qve     ^/ -   '«<" r,1IV,T„Br„, (in ,., s    ((,(ipp 

^  «*""»  for „verseas ,m]c  ¿l 11     !    VX ' ,? "' ^7 " ' "^ 

Under the second agreement    the Co. "      '      " t"X"S- 

Government tor a pLioTo  \¡", ^h.• f n'' ? ^^ "*»'« ^ »• 

e-! and the expiration  date ofT^rl^t ^ ^'^ ra<" h""' »l '* * P- 

hmULUi-       Capital:    FFR125 million.-7 

ICTHflTtr^ ift r|iaç|.na? 

•i-'-,, per, ,„*,„„, a,lt„„„i..
9,rjpo;; 0

a;,;:;,;s'(
! """^ "«"•<""> i- ^ .,,,„, „ 

::,"!;b;::h;r.:;:;:r- :it• ^r:; ;•*•;•* - ~.....„.,., 
•vantai, »"dltication of industries or branches of industries 

ih. financing of ne. enterprises fro.  the study stage on.ards. 

iaiBimcpift|jin.i|< 

»•r» according to the project. 

ctHt.1. Palpati• In any enterar»,, m%i not «aceed a pfr eent ,f m^ 

*'l applicati«, fe f)nmt\^ afelé be «toftM t. 
COflWR. 

1/ *.IJ7* Fr«K* «raac. . Uff {^t fa*). 
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Bllataral 
Priviti 

Compagnie Générale dt 
Participations at d'Entreprises 

CEGEPAR 

262, boulevard St-Garoaln 
Parla 7§ 

*mm m *imm 
1920; limited company (société anonvaa). 

Capital:   FFR17,6 76,100 11 

ACTIVITIES âND FUNCTIONS 

CEGEPAR is a holding company  with interests mainly In companies operating In French-speaking oversees 
States, notably Madagascar,   Ivory Coast, Morocco, Cameroon and Gabon, and also In Réunion, Chad, 
Congo (Brazzaville), Senegal,  Cambodia and the Republic of Viet-Nam. 

Through affiliated companies,  CEGEPAR operates in the following fields: 

(a) Agriculture:    pineapples, sugar cane, rubber,  tea, forestry; 

(b) Industry:    food industry - sugar, rum,  tinned goods and 
pineapple juice;    the timber Industry;    the textile industry; 
public works;    and the printing Industry; 

(c) Commerce; 

(d) Services, such as topography and photographic surveying, 
engineering, and Insurance broking. 

CEGEPAR's participation In Its affiliated companies takes the form of the Investment of money In the 
companies, either when they are set up or when their activities are extended.    Its role Is generally 
that of promoting the study of projects within the scope of government development plans and subse- 
quently helping to carry these projects through to completion.    In these activities it may be asso- 
ciated with other French or European financial or industrial  groups Involved, or possibly with the 
governments themselves. 

CEGEPAR also assists In arranging for the financing o* the Investments and operations of its affili- 
ated companies by drawing on (a) its own financial resources as a financial  establishment;    (b) the 
funds of banks established in  the countries concerned, or those of French and European banks;    (c) the 
resources of bodies and funds whose objective Is to provide aid for the developing countries. 

Through its senior staff and specialized personnel, CEGEPAR provides for the technical  and financial 
running of its affiliated companies at the top management level. 

TERHS AND CONDITIONS 

CEGEPAR receives the dividends accruing to it from its participation in Its affiliated companies. 
It Is reimbursed for expenditures incurred by it in running the companies In its group, and it 
receives remuneration In the form of interest and commission,  at the rates normally prevailing In 
the financing field, In respect of financial opérations carried out on its own account. 

tmm 
No special procedure. 

1/ 4.93706 French franc* - US|1 (April 1969). 
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BU tiara] 
Privata Union Financière Internationale 

pour le Développaient de l'Afri•, 
UFIDA 

2, Avenue Hoche 
Paris 8e 

STRUCTURF Ay pfm„ftfc 

iilifeiiStllä:   1962; Halted co»pany (socléteLanonv.eì     f1P„nr   M    , 
African countries southTMÍ1S,•   Ge°9rapMca' "v^.:   French-speaking --„,,,.,   , V9    3UU LFI    Ul 

teStWœ:      Capital:   FFR1 million.^ 

ACTIVITE AWn niwrT.nüc 

TERBS ANQffwnirm^ 

Vary according to th. natura of th. project and are determined individually. 

ssmm 
«o spec,,, proc.^,.   A11 „^ ^ 1RW|M ^ ^ ^^ ^ ^ 

I 

J/ 4.93706 French tranci . US|1 (April 1969). 
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HUNGARY 

jtxport credits 
STRUCT!^ 

Fxport credits for the »cquis.tlon of capital  goods- 

SÜiUUÍUl!    granted within  the fra„work of bilateral  en 

SMmllLmms:    Provided h the foreign trad """"" W^ 
P*tleu,T category of iO0ds.    L^^^-X^on speciale ,B 4 

Trad.. baSÌS °f instruct,ons *• the Ministry of Finance 
frame of the national 

and thr Ministry of Foreign 

Ttwws *wn çff^piTinnc 

ÍtlÍLiE£áÜ3:    Conditions as determined h„  th. i      „ 

«• » t..„ ,„ dlpe„dl„g „ 2"tlV;< ZZ- '"' " '"'""" is " " «ti »tan. 
Credits are normally repayable within  H,    t 
••* -Uh ..port „l."**'' "'""" ""  f'a"» " "«'-« •*•—»,,, ,.,. PW<<n, ,,„,.„,,„„, 

íífSA^' <"""• - —- •• -.«.., ,.,.., ,„,„, „ ,,.„,„, 5 „ 

"*.a,>. ^ .Ith ,e „„gar,„ Sllt„ ITOe 

Int tiuyer     s  exnprK.rl  t«  .   L j "'£iu»iioj. 

i» «it,.., •;:,;:.r * d°- '*••" °f ^ » - «-* »< - »».-......., .,„„,., 
Repayment of  the crpHit ic . .    n 

- •• —'«",.1':,;:;::::,^ - ""»- «»•—»< «,„„ „„  pepa,. 
PTOCED^f 

HikJUiÜis:    bilateral governa agreements. 

Ä1^^ * ~ — - *- - *• ^ « or,.,,, 

(«agyar |.lrtJ B«k) on facing Usti on     ar,d    ,'r y '.T?" <h' 'al,0'*aI Bank °f M*., 

^garlan State In^ce Co^ Jy ^Ä^i L"¿t Tt«! Id)    "       ' C'ed,t ^'^ fro" *« 



- T2 - 

£0liLÌCIÌ0£fllBÌ2llla&| 

In Hunaarf 

Budapest VI., NépkBztársaság ut ja 64. 
Letters:   Budapest 62, P.O.B. 141 
Phone:   316-720, 116-470 
Cables:   CHEHOKOHPLEX Budapest 
Teleprinter:   264 

ElEKTRO I UPE X 
Budapest V., Nádor utca 21. 
Letters:   Budapest 62, P.O.B. 296 
Phone:   126-620 
Cables:    ELEKTRO Budapest 
Teleprinter:   969 

»GABOR ARON* 
Head Office:   Budapest Vili., Asztaloi Sànòor utca 9. 

Letters:   Budapest 70. P.O.B. 29 
Phor.e:   137-870 < 

Cables:    ÉLBERGÉP, Budapest 
Teleprinter:   0401 
Plants:   Budapest, CytJr, Pécs 

GANZ HÁVAG 
Budapest Vili., KtJnyves Kálmán kOrut 76. 
Letters:   Budapest 70, P.O.B. 136 
Phone:   335-950 
Cables:   GANZ-MÁVAG Budapest 
Teleprinter:   532 

FERUNION 
4, Mérleg utca, Budapest V. 
Letters:   Budapest 53, P.O.B. 190 
Telephone:    188-910 
Cables:    FERUNION Budapest 
Telex:    513 

MEASURING INSTRUMENTS WORKS   GANZ 

Budapest V., Oktober 6 utca 7. 
Export Department 
Letters:    Budapest 5, P.O.B. 577 
Phone:    113-752 
Cables:    GANZMETER Budapest 
Teleprinter:   698  /Ganzaeter/ 

HUNGARIAN SHIPYARDS AND CRANE FACTORY 
Budapest XIII., VSci ut 202. 
tetters:    Budapest 62, P.O.B. 280 
Ptione:    200-800 
Cables:   SHIPANDCRANE Budapest 
Teleprinter:   3R00 

Hungarian Trading Coapany of Machines and 
Equipment for the CheaIcai Induitry 

Hungarian Trading Coapany for Tel 
and Preci lion Good« 

nicotian 

Machine Factory of tht ÉBQV feriti 

Locoaotiv« and Railway Carrlag« Manufacturara, 
Mechanical Engineers 

Hungarian Trading Company for Technical Good» 
(tools, agricultural tools, abrasive aatrlall, 
building aatarials.) 

GANZ 

1/ This is not intended to be an exhaustive list. 
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NEDICOR WORKS 

Budapest XIII., Véci ut 48/e-f. 

Letters:   Budapest 62, P.O.B. 150 
Phone:    495-110 

Cables:    MfDICOR Budapest 

Teleprinter:    466 

METRIMPEX 

Budapest V.,  Nádor utca ?1. 

Letters:   Budapest 62, P.O.B    ?0? 
Phone:    126-620 

Cables:    INSTRUMENT Budapest 
Teleprinter:    677 

EXPORTS 

PANNONIA 

26, Bajza utca, Budapest VI. 

Letters:   Budapest 62, P.O.B. 354 
Telephone:    228-850 

Cables:    PANNONIA Budapest 
Telex:    6'4 

NOGURT 

Budapest VI., Benczur utca 13. 

Letters:    Budapest 62, P.O.B. 249 
Phone:    229-039 

Cables:    MOGÜRT Budapest 

Teleprinter:    503 

NIKEX 

Budapest V., J6zsef Nádor ter 5/6. 

Letters:   Budapest 5, P.O.B. 128 
Phone:    183-880 

Cables:   NIKEXPORT Budapest 
Teleprinter:   601 

RABA 

Foreign Trade Departient, CyBr 
Phone:   14-700 /CyOr/ 

Cables:   Raba, Cyír 

Teleprinter: - 42256 

8061 - 42256 - Austria 

61 - 42256 - GfR 

035 - 42256 - Switzerland 

35 - 42256 - other countries 

Foreign Trade Départent, Budapest VI. 
Ne*pk«ztársaság u. 113. 

Phone:   424-331, 424-950 

Cables:   RABA Budapest 

Teleprinter:   704 

TECHNO IHPEX 

Budapest V., Dorottya u. 6. 

Letters:   Budapest 62. P.O.B. 183 
Phone:   184-950 

Cables:    TechnolBpex Budapest 
Teleprinter:   995 

X-ray and other „.dical equlnnont 

Hungarian Jrnding Conpany for Instructs 

Export CoW of the »CSEPEl» St Pel and Hohl 
Work 

(special-purpose „lai logical .ateríais,  welding 

ectro es, steel   ,ubes,   li ,„„„.  bestie and 
industrial sewing machines). 

Hungarian Trading Company for Motor Vehicles 

Hungarian Trading Coapany for Products of Heavy 
Industry ' 

Hungarian Railway Carriage and Machine Work 
CyBr s. 

nVwifarlan Machine Industries Foreign Tradt 
Coapany 
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KETALIKPEX 

6, Oorottya utca, Budapest V. 

Letters:   Budapest 6?, P.O.B. 330 

Telephone:    183-870 

Cables:   METALIIPEX Budapest 
Telex:   455 

TRANSELEKTRO 

fiO, Nípkíztársaság ut ja, Budapest VI, 

Letters:   Budapest 62, P.O.B. 377 

Telephone:    170-790 

Cables:    TRANSELEKTRO Budapest 
Telex:   660 

UNITED INCANDESCENT LAMP ANO ELECTRICAL 
COMPANY LTD. 

77, Váci ut, Budapest IV. 

Letters:   Ujpest 4 

Telephone:    TUNGSRAM Ujpest 

Cables:    TM'KiSRAM ujpest 

Telfîx:    68? 

KOMPLEX 

Budapest VI.,   fiépkfl?tñrsaság ut ja 10. 

I etiers:    hudapest  5,   P.il.f). 53 

Phone:    117-01U,  118-1)5(1 

Cables:    SHIPANTICRAW  Budapest 

Teleprinter:    3600 

Hungarian Foreign Trading Company for Steil and 
Retal s 

Hungarian Trading Company for Electrical E qui pa ant 
and Supplies 

(single and three-phase a.c. motors and generators, 

d.c. motors and generators, motors for special 

purposes, power and lighting transformers, complete 

nigh-voltage transmission lines,  electric installa- 
tion materials,   electric hand  tools). 

Incandescent  lamps, material   for the manufacture 

of Incandescent lamps,  radio and TV tubes,  fluo- 

rescent lamps and accessories,  phototubes, vacuum- 

technical machines, semi-conductors. 

Hungarian Trading Company for Factory Equipment 
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ì« 

smentì 
Creiti for flnanclM .»erf of citai _¿ 
« PT.1M by:     *   *   '      C"Hal "d •*"»"»•• ~* and services on dpferred p3yiMt bMis 

(a) Approved con.ercial banks (Annex 1) author)»H t„ H   i .   « 
.v. refinancing facilities under   hhjíf   H    f\ V0"'" ewhM'°-    Thps< 

»"*. ('».) for reflnanclnç of Jitlf^^J^^ ""^ ""* °< 

(b) IDBI, under Its scheme introduced in Oece^b^r 1Q6R fir «      •  „ 

^Ä'iÄL^iir'ii; ilr'up '.J95* ,o -* ~« Stpttub.r 1964. Ter" expor{ «'•'Ht«, «as taken over by the IDBI In 

ICRHS ABC9miT|nw 

a^:?,:i.:tr;!i,
c,?,i;>v:::;va(';'»:,'-' r; "•<— <• «. *..,......, ,„ 

. 1 c. .. ta„struct,„ pr.,«    .Z   /I * '     ri"""""' »•* '"< """-cm. for .„, 
Ho» contract. con.tltut. ,„,_„,   ,   'V,        b    '""   c"c,rn».  *«•• *»e bulk of tfc. contrae. 

.1^*1. * «,. «-««.-ir!,,:^'..''?:" .'t,.-; r- -"•"• «"•« -— 

Th. Cr.<l11.    h    !..    x « '"Port Credit and Guarantee Corporation Ltd (fCGC). 

«.v£i ::;td ^riri: :::ry:L
a; s-rrthe -•"peri°d- • - —, 

P yearS ,n deSerV'n« Cases *d UP to ten years in  exceptional 

»»roily, cash pay.«* to the »tint of 10 to 20 oer emi nf ••,      i        * 

Siseas! Sjai'tai'iiii ïï^rry - - 
I»*.ltr1.l o«•T.,ortt„n» M »1 „IT ' 1"      ""'"' a"< "»"'" '«'»H« •• 

£-*.... »... p.rllelpat„„ .,„.. ..,„.d b, dl„usslon b()_ th< IBI ^ partitiMtiBs 

^*isr-Tsri.Äri.'--*- ««»» - «.*«« .,„ .. shar.dwali 

J/   '.» Indi» nipm . UStl (Iprll 1969). 
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NBI «111 nartally charge 4.5 per cant per y tar »n Ha partían ef the e*art financing and th« partie- 
1 pattng bank will have the discretion to charca Ita aw rata af Interaat, sub] act ta tha calling rata 
stipulated by the Reserve Bank of India.   Guarantee COM las Ion ulll be chargea" at 1 par cant par »aar 
by bath the I0GI and the participating banks. 

mm 
The usual documents are required.   The precisa natura af tha dacuaenti varia« according to tha tan« 
and conditions of the contract between tha foreign buyer (t apart er) and tha Inetta» appartar. 
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Anne« 1 

ML 
£. CLIGIRIf 
CRCPI TS  lA 

Altahabad Band Ltd 

Ja Aaerican Express International banking Corporation 
Ina Andhra Bank Ltd 

lank of Aaerlca National Trust and Savings Association 
The Bank of Baro da Ltd 
The Bank of India Ltd 
The Bank of Haharashtra Ltd 
The Bank of Tokyo Ltd 

The British Bank of the Middle East 
Cañara Bank Ltd 

The Central Bank of India Ltd 
The Chartered Bank 
Banque Rationale de Paris 
Oena Bank Ltd 
The Entern Bank Ltd 
First National City Bank 

The Hongkong and Shanghai Bendine. Cerperatlen 
The Indian Bank Ltd 

The Indian Overseas Bank Ltd 
here ant II« Bank Ltd 
The mtsut Bank Ltd 

•a tien al and Grlndlays Bank Ltd 
leti en al Bank of Pakistan 

î!îT!i,ftA",d'rlan<Î M- (G,n•r•, «•*•**• Alands) The Pun]ab National Bank Ltd 
State Bank of Blkaner and Jaipur 
State Bank of Hyderabad 
State Bank of India 
Stata Bank of Mysore 
State Bank of Saumshtra 
State Bank of Travancere 
Syndicate Bank Ltd 
The Union Bank af India Ltd 
United Bank ef India Ltd 
The United Cee»ertlai lana Ltd 

1/   Aaef 
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Armai \ 

im*mr ^ [UG|Rlf rpj «rm^ .,• 

Jug* .Ul aachinery (including Khandsarl «hin«.») 
Textile alii iachinery " 
Jute alll aachinery 
Oil »111 iachinery 
Shoe-aaking »achlnery 
Tea iachinery 

Hour «111,  rice, Dal machinery 
Printing aachinery 
Paper-aaking iachinery 
Woodworking iachinery 

feri 111¿er plant and equipment 
Water  treatment plant 

'•   Producer go^ 

Electric Motors 

Transformers (power and distribuyen) 
Generators 
Switch-gears 

Industrial switchboards and control panels 
Circuit breakers 
Alr-^rake switches 
Telephones 

Telephone switchboards and telegraph •*',,.•,< 
Gas plants 

•erehole turbine puaps 
Diesel  engines 

Buses,  bus body kits, «otor vehicles and chassis 
transmission line towers 

Sab-station structures and railway eleciriflc.tlan structure, 
Sutural  fabrications such ,s bridge,,  fiei-r, sneds J¡ '¿^ 

Steel billets 
Steel  rails 

Centrifugal puaps 

Vehicular trailers and auto parts 
Tools - hand and machine 
Agricultural  Implements 
Gas cylinders 

Railway track fittings 
Steel  tanks 
Weighing scales 
Oil expellers 

Railway signalling equipment 
Tubular poles and accessories 
Tipping wagons and railway 
Tar boilers 

]/   As of January 1969. 
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C. Cwmttf ooods 

Stvfng machines and parts 
Cycles - paris and accessories 
Electric refrigerators, air-conditioners and water coolers 
Electric fans 
ACSR conductors and copper conductors 
X-ray electro-medical  equipment and hospital equipment 

D. Other Qoods for which the exemption under Rule 6 of the Foreiqn Exchange Regulation Rults, 1952, has 
been granted for an initial period not to exceed six months. 
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ITALY 

Export credi E 
swam; 

!»Ä "" "ns"cid,ctord,n',0 ,heprm,5i°" •',ht•-*<»• «<« •< '•» "' ».... .t 
Short..,,, =re«fl«. (supply cr.dl«s „p 1» „e ,„) „. „„,„«„ b> ,„. ,„„„,,, ^ 

Istituto di Credito per le Imprese di   Publico II  iimp r Finanziano (Mediobanca), 

<"« ^- c^p,¿„*ceci¡!l¿";;: ^ai:;::ri; ?:rprmínp 

HWÍjT.d Î9°6
n
?

9Kerm CrHdHS are refÍnanCed ** MediOCrfidi(° C"""1« ÍC°•nf   institution. 

Ä: Sn7?;?;9 :; t;:¡;l:;r
drent fund provided by the Go—nt -j -'»• »•'*- ^ ^ 

l supplì er credits);    (b) long-ter« supplier credits;    (c) financial credits. 

TERMS AND COMPI TI iìWS 

HediuMerm supplier credits:    one to five years,    long-tern suppl ier credits:    five to ten years. 

Financial credits (not exceeding ten years):    to governments, public entities and private fir., for 

and development of the said countries» (Law of 1067 - noi warily tied t„ purchas, „t  HaM^ll. 

All supplier credits (in excess of one year) must be approved by the Ministry of Foreign  Trade. 

oFMheÌrelerdy!S "^ ^ ^^ "" ^ ^'^ °f F°reÌ9n Trade ,n :'9rB"ent wHh the H,l,1str> 

Interest rate for  long-tern, export credits granted by special  credit  ln<mu*inn. md MmrcM  credit- 
is 5.') per cent.    Additional cosi - insurance premium.  

The buyer is normally required to make a  down payment of ?0 per cent  of  the value of the contract      A 
guarantee from a bank  in the buyer's country  is normally required. 

ITI' tr+
ed.its+

a
+

re + ;nsured ^ «" Isiituto Nazionale delle Assicurazioni   (INA),  an autonom, 
government institution.    In general,  insurance coverage dues not exceed 90 per cent ,,f  tl,   rr-dl • 
(non-governmen    financial  credits:    95 per cent).    For credits of significant political  and/or 
economic importance,  coverage up to 100 per cent. 

PROCEDURE 

Agreement between the buyer and the Italian exporter. 

The exporter must obtain a credit insurance with INA. 

Applications for financing must be submitted to one of the credit institutions. 

The buyer should establish contact with a bank in his country to secure the guarantee. 

Financial credits to governments:   bilateral  government contacts and negotiations require establishment 
ot agreement. 

1/ 625 Italian lire - US|1 (April 1969). 
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SOURCES Of FINANCING IN ITALY 

Bilateral Banco di Napoli 177.178 Via Rota 
1*1 M 

STRUCTURE AND RESOURCES 

Establ i shed:    153!); a public-law credit institution. 

Resources;    Capital:     L15f500 million.- 

Reserves:    l?2,'.'0t million. 

ACTIVITIES AND FUNCTIONS 

Grants credits for financing the export of capital goods and services of Italian origin (supplier 

credits).    Grants credits for financing the purchase of goods and services of Italian origin (buyer 

credits). 

Participates in hanking consortia for  financing industrial units.    Among the bodies which can receive 

credits arc governments,  development banks and public and private enterprises. 

Participates in the granting of bilateral  credits to the governments of developing countries for the 

purpose of   improving their economic or monetary situation. 

II 
TERMS ANO CONDITIONS 

Vary  according to project." 

Duration of credits (medium and long-term) is five to fifteen years. 

A guarantee from the government of the purchaser's country is nomaily required. 

PROCEDURE 

No special   procedure. 

Requests fur credit should be submitted to the Industrial Credit Section (Sezione dl Credito 

Industriale) of the bank. 

1/ 6?5 Italian 11 re     US$1 (April 1969). 

2/ See Italy, export credits. 
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|in«tfii| 
futi Finanziarlo Interbancario 

CriBANCA 
5 Via dl S. Nicola da 
Tolentino 
Roue 

illÉlllb*    «39«,* naae of Ente Finanzienti  Industriali;   joint-stock corporation; reorganized 

SaMm:       creí,"'my'    RryeS:, LCJ'271 "m,0n ^'^ 'ta,,. public and private 
credit institutions;   foreign  financial  institutions). 

Plain resources:    time deposits, refinancing with Piedi .credi to. 

Authorized to  issue bonds   to finance lending operations. 

STIVITltS ÂDFHKTIn« 

n?u  é0*e!tlC 1!,anS'   F,nanCeS ^ CredHs (L66'112 "m'°" - «"d °f 1^>-    Invest. In ,m\U 
\»VH7l corporation.).   Grants financial credits to developing cntrle, (L25.ai7.nL 

TERW AB COtDITIMIS 

Vary according to project. 

Muri ti es:   long- and •tdlui-tam. 

¡mm11 

Financing request* Mit bt wotltttd to tfct 

1/ 6» Itali» lira • t*H (AfHI UH) 

II St« Italy, t**t cr«*ts. 
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Bilateral 
Publie 

Istituto Nobiliare Italiano 
INI 

Via dell e Quattro 
Fontane 121 
Rome 

STRUCTURE AHO RESOURCES 

Established:   1931; public law entity.   (Special functions according to Export Credit La«, 1967). 

Resources:       Subscribed capital :    L100.Ü00 mi 11 Ion.- 

Paid-up capital: L30.000 million. 

ACTIVITIES AND FUNCTIONS 

Provides medium-term „redits for  the acquisition of capital goods in Italy (export credits - supplier 

credits). 

Grants direct buyer credits - financial credits to developing countries. 

Grants medium- and long-term credits to governments or central banks of developing countries (within 

the framework of bilateral  assistance). 

TERHS AND CONDITIONS 

Eligibility:    banks, public or private entities. 

Terms and conditions vary according to the specific project. 

Maturities for export credits are five to seven years. 

Interest rate is approximately 5.9 per cent. 

Credits are normally tied to the acquisi ti in of Italian goods. 

The buyer and the supplier must obtain the required Import and export authorization. 

Credits arc insured against "special risks" by the Istituto Nazionale delle Assicurazioni  (INA) on 

behalf of the Italian Government pursuant to a resolution by a special  interministerial  committee set 

up within the framework of the Istituto per il Commercio Estero (ICE). 

PROCEDURE 

For export credits the supplier must obtain a deferred-payment export authorization from the Ministry 

of Foreign  Trade. 

Agreement on the supply of goods.    Request for risk Insurance with ICE.   A financing agreement between 

IMI and the supplier. 

For financial credits to developing countries, bilateral  government negotiations followed by agreement 

and Insurance of the credit Involved. 

1/ 6» Itali«) Mr. . US|1 (April 1969) 



Bilateral 
Prívate 
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Mediobanca 
(Limited company) 

Vía Filodrammatici   10 
Milan 1 

STRUCTURE AND RFsniinr.FS 

Established:   1946; medium-term credit bank, 

Resources: 
116,000 mllliorr    t':e majority of which is held by the thrr, »R1n|<, of IMi,„ l  i  ,        ,. 
(Banca Commerciale .taliana, Credito Italiano andoneo di L       ¡,° , t 1" Î^ 
are empowered to carry out Mediobanca's transactions. 

Reserves:    L5.750 million. 

Provision for risks:   L8.250 million. 

ACTIVITIES AID rimr.Tintts 

^thlrir TfflS «f "ürf ,than °ne year f0r ,nVest"ent Wm*s;  financing of export eredit- ano" other medium-term financial requirements. creoito 

Participates in syndicates to underwrite and/or place bonds and shares. 

As of 30 June 1968, loans disbursed L589.110 million (in addition io l>08 m mil I inn i   t    i- i        A\ 

.ne udinç 1141.J97 miHion of export credits and L«.JoO .U1 ííoí", j   '^ n      '   ",^ÍT^ 
central  banks of developing countries under specific  intergovernmental  agreements. 

Fro. Its inception until  30 June 1068, Mediobanca had managed syndicates to underwrite  ,r,d/»r „her 

d Is :;d
aL 2 a OS m   ni4'3 ^ H' ?•**? ^^ ^^ "" ^d » ^»H Ä c Dodies and L8Z8.500 million on behalf of joint-stock companies and foreign institution.. 

TERMS ANO CONDITIONS 

Eligibility:   private and public enterprise. 

•TÜT|a;V0nd¡Í,!!!S ?y aSCOrd,ng *° Íhe SpeC'flC Pr0ject    lr <he case of credi^ Provided on 

auicrHi:r::n;e;nh:yd.depend on the w author,zed and fac,mics ^ f0r ~h ^ b> «" 

PROCEDURE 

SMCS12! oT«f!!anC!n? !h0Uld.bf !UbB,tted eHher t0 Hed,obanca d,rect- or th•*h «• «f *h- three "Banks of National Interest« Indicated above. 

1/ 625 Italian llrt - USfl (April 1969). 
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JAP*', 

¡Export credit. 1 

STBTTURi 

Export credit,   for the acquisition of capital  „cods ,»re tin «cd ny  trie Í ,rort-l«,ûrt H ,nk „»   i 
in co-operation *ith the coerció) banks (Authored For«.,« E,chUe R!T)!    " **'* 

TERMS AND ronniTi^ 

Financing covers capi til goods and technical services ot Japanese origin. 

Only supplier credits are granted,    fhe supplier «ust cover cart of  the risk;   the insunn, e covers 
cnly up to R'j per cent of the transat ti on. 

Fhe b,yer is  exported to „ake a down pavoni of   about  ?0 per cent of  the value ot   the transaction. 

Interest rates:    [„port-l.port  '«* - 4  to  / Pnr ie„l;  berciai   hanks - *.:,  to <» per cent („,,  »he 
position of   the credit  they finance).     Additional  cost:     insurance preaiu». 

PROCEDURE 

Agreement between the buyer and the Japanese exporter. 

The supplier »st sub.it the credit application  to the ExPort-l*port Rank  through his , «orciai b.mfc 

he supplier .ust obtain credit insurance fro» the Export  Insurance action of the Ministry 
International  Trade and Industry. 

The buyer «jst obtain a guarantee fro* j, comercial bank  in his country. 
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Bllattral 

Governmental 
I The Export-Import Bank 
I of  Japan Ho.5,  1-chime 

Ohtenuchi 
fMyoda-Ku 
lukyn 

STRUCTURE km RfSmiPr^ 

ttiblUll*    December 1950 under a special law as dependent ,„„„..„1,1  fi,„c,ai  ,,,ltullon 

&WX£W-       Capital,  wholly subscribed by the Government through its Industrial   Invent ^n   i  I 
Account,  is Y308 B0Ü million (US$858 million) as .? August Í%    10        ;" IIIri 

Eund^ureau or »,nlstry of Finance  total Y6M.M5 million (t,„,B13 mill Jj Li/"* 

ACTIVITIES AMnFIIWrym^ 

|M.s W and ,„ ,r„l„s to do«.= tlc s„t,rprises:   .»port credit-, Up„llsr tr,dll,).    ,„,„,,„.„, 

TERMS AND rompi Tings 

Vary according to project. 

Financing is provided only when funds cannot be obtained from other source, on reasonable lw 

TiïJz ä1?«";^;;?::^ ,,,,t; export credih ar,d ,wwtMnt ,o- "*«»•*. * 
Interest rate is decided case by case,  ranging usually from k per ceni  to 7 per cent. 

PROCEDURE 

iÄ^riä^TJÄ'i^'i'Jirusual" <r:M >°M» ",h •—'k*. 
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THf  NETHEKLABDlI 

3 [Hp ort t.rei)i 

N.  V.  «aatschappi;  Vll0r KrPlJlei  (,p Vast,  fe ¡i i        * \'        "V      "  '"'" Krfi(iiet. 
credits are financed „iso |,y ,hlps „ortmue tank..'    ,'      V V i "" '        " '^ ,0""*,,T"   'upp,ier 

^tschappM   icheepshypothelkbj! „Herí•.]  'i    Ï."    ''"  ""   ''   ^ '« ^U>^" '^ep .erband 

loans raised on  tho cpital  wkpt    H mo-It-  m H! Ï • ' P    "'''" '"lUny-    "«ouriPs: i r.irKei,  depo,it,  iMde by participai hg b ,nks. 

nur; AMn connirinns 

Financing covers goods and services of Netherlands criain 'ir«,    „i    . 
services etc.). Cr'9,n a•:    planh'  equipment. ships,  engineering 

K s -n-r.;:: ;:^;;r;i,:t: ;::r • - ----::: ^::r: 
fhe financing  institution usually provide  th,   tinannno i„   lhP  », •    »     4, 
""= « ci,,«, - ,„, 1Illled „le„, „^Mr;:::,:,:;",".^;^,,-1- »• «~< 
Buyer ,r.dl.s ar. ,r.,„td directly ,„ ,he ,ln„clng lKtllullms 1( ltfjU s 

es on a cash basis. 
PK0CE0URÍ 

Agreement between the buyer and the supplier 
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SOURCES Of r IRAK IM  IN THl fiFillLM AND'! 

Rilatenl 

Private 
H.  V.  Export-Financicrinq- 

l-iatschappi j 
fi Prins Mauritslaan 

The Hague 

•»TRIJCTtlHf AMO M mm*. 

{r!flifb1ifhfft    19tj1-  as a private  I irai ted company t,y the National   Investment Bank  together with the 
most  important commercial  aank, in   the Netherlands. 

Resources:       Subscribed capital:    OSO, 000,000.-'' 

Paid-up capital: 00,040,000. 

Reserves: 019,1/0,000. 

Raises  its worMna capital  on  the capital  market. 

FUNCTIONS ANO An IVI I IK 

Specialis! hank open ti nq in the field of export finance.    Hain objective is to finance and promote 
export. r 

Opcr,tP, by ffledluB. ,„d long-ter* financing of export ot capital goods such as phnt and equipment, 

-and sem,«-, render,,) ahraad by Netherlands companies such as engineering and contracting business«. 

I LRUS AND CONI! I MOM'; 

Vary according h, the specific project,  but are fixed in each individuai case. 

Maturi lie, are normally up to ter  years.    K,  -s .tre lower than the market rate. 

PROCtDURI 

Applications must he submitted to  the company. 

I) 3.62 (fetch guilders (guldtn) . US|1  (April 1969). 
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Bilateral 
Private Ine Netherlands  Invi-;. I unit l'ank 

for Developing Cour-trio-, 
(De Nederlandse Invesleringsb.mk 
voor Ontwikkelingslandan f,. V. 

STRUCTURf km Pr^iprpc 

£i•: ^ä^ä- ";ï"\rr »? r r -- ^ -  
by the Government. J' PCr "nt of shares of  the '»tier ,re held 

Resources! 

by the Government. 

Authorized capital:    G10 million.-' 

Various loans,  debentures,  funds contributed by the State. 

ACTIVITY MO rUNr.TlflHS 

Hakes state-guaranteed N,ns to developing countries within the fr,,       i   < 
groups or similar set-ups,  as well  as for HPW.1„«.    / frarework of Portia,  LOM-.U! t.iiivn 

the  Inter-American Deveîo ffl   t      k    ,      ) "   nT Zi ^ '? ^^ M" " ^^ """ 
industries. l        J<    Kange-    V'•s sedt",s- Particularly «anuí aduri, i no 

Eligibility:   governments;    in Latin America:    development 
agencies. 

TERHS Awn mMpijinw 

banks,  private ent nrprise ;md u-vornitirri 

Interest rate is 3 to 6.5 per cent,    ««turiti 
' years. es are 15 to ?b years,  includi ng grace period:, of 3 

PKOCEDURF 

i/ 3.6? Ott eh guild** (ouldto) . usfl (/^.n 
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«AMY 

|í»port credi ts | 

STRUCTUIff 

established in 1962 by comercial banks. (i K .PORrr I KAí., ).    Private Institution 

*ïftWn;fI=    Share capital NKR?5 million (r.fS.'j •illion)- 
liable loan capital NKK1 ?.b m i 11 i on (l'"|l. 7 im jon). 

«ay borrow up to   ten ti »es il, capital on the «ark et! 

This institution may be contacted through 3ny t0iBercial ^   ,„ % 

Financing covers goods of Norwegian origin. 

The supplier ¡s expected to cover part of Ihe risks;  the credit  i 
cent of the transaction. 

Interest rate is „arket rate;   additional cost:    Insurance preaiu, 

PROCEQURf 

nsurance covers only up  to 85 per 

S.MJ.I. of  «he creJil wllcülion (0 the v, lopre,ningiin),(,|,e5 ri„,insinr|ngs. ug lkspoHkredm_ 

Ih. s-pp.l.r»s(0btai„.r.<lit  ¡«•, „itt.   ,h. CaPan,Mns1, Ml.t  ,„r usp„rtodiU 
Ih. b.,.r is „wtrt tD „blai„ a „,„,., (ro< a coi.mb| or go(ra|a] t mk |n ^   ^ 

(c)  th. t«,.r a»d hi. local bjl. "W*•!.!!  ,nd the ,.o.„rdal  l,a„k ¡„ Nor.,a>.    and 
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STRUCT!^ 

Export credits for the acquisition of capital goods: 

ÌUÌS-£££lLl|:   granted within the framework of «rnnn-< 
foreign trade organizations. °f eCOn0mÌC "Wtlon agreements Uple.ented by the 

Commerci?! rp.Hn... 

of goods. organization spec.al.zes  in G particular category 

Provided by some industrial enterprises by authorization of the Ministry of F      •     r    , 

Provided by the Bank Handlowy w «arszawie S A   withi    •„   , 9"   ^ 

for tne financing of goods exported b     he Poi,      Ze !„' liT** °f f"^1 «""<•"• agrees 
enterprises. Torei9n trade enterprises or authorized industrial 

IERHS AHDfn^lTinf 

eight to ten years. "'    'nt8resi rate ,s 2-5 *° 3 per cent.   Maturities are 

Repayment usually through deliveries nf „fnj . • 

ùmmiàLcrJu.       g eS °f 9COdS; ,n S°" CaSeS P«^'a' Pay-nt in convertible currency 
wniimfl' Tili;-   conditions vary according to project 

Cr.« « „.„a„y ,ra„ted for ,<por, ^ p< M casK aiso fsr JIB 

F*e buyer is expected to make a down payient of in +n ?n 

of signing the contract and another p^Ton denary   ^ ""' °f "" C"tr«t ^ a< the tl.. 

¡¡•AU?"4- t0 Pr0VÍde a 9Uarantee ^ a "»«"' ^ - other reliable cr.it  institution 

SAIíTí r^rpïs^rî* er rdits for a -• " <- -* 
conditions must be authorized by th   H n    irv n *? ,0n9er ^turities or special payments 

are granted without any special a     o *¡•? ^  T"^ C0-^c'a, ^ "       * 
Trade for information purposes.      Tn°r'Zat,0n dnd are "«^V reg.stered with the Ministry of Foreign 

'nterest rate is usually 6 per cent (never less than 4 per cent) 

Repayments are ,ade ln cleaHng or _„„„, ^ ^ ^ ^ ^^ ^ ^ ^ 

PROCEQURf 

^' trtltfltt   bilateral government agreements. 

Ä äS «x^rr »ïrand the ^ ** «*•"- industrial enterprise. y " the buy,r "d the organization or the authorized 



- 98 - 

foreign trad, organizations in MMÀ1 

(dealing with capital goods and related services) 

BUD I HC X 

Warsaw 

H. CEGIELSKI 

Poznan* 

CEKÛP 
Warsaw 

CENTROHOR 
Gdansk 

CLNTROZAP 

Katowice 

ÜEKTRIH 

Warsaw 

KOLMEX 

Warsaw 

HETALEXPORT 

Warsaw 

METRONEX 

Warsaw 

MOrOIHPORT 

Warsaw 

POL I HEX 

Warsaw 

POL-HOT 

Warsaw 

POISERVICE 

Warsaw 

VARIHEX 

Warsaw 

Consultants and contractors in the field of municipal and Industrial cMttw 
tion, architecture etc. 

Complete marine engine plants and »arine diesel  engines. 

Complete plants and equipment for  the power industry, sugar industry, bul Win? 
and building materials industry,   electrical,  engineering and shipbufIdtnç 
industries. 

Cargo, fishing and inland vessels and marine equipment. 

Complete plants,  mining,  drilling,   foundry and smelting machines and equipment. 

Electric machinery and equipment,   telecommunication and radio equipment. 

Railway rolling stock and equipment, railway repair shops. 

Bachine tools, textile machinery, woodworking machinery, paper asking aachlmery, 
machinery for the glass, lamp and cable industries, pumps, compresser«, «futi- ' 
lators and refrigerating plants. 

Industrial automation and measuring apparatus, electric, electronic and optical 
instruments, school aids and laboratories. 

Farming machinery and implements,  diesel engines,  aircraft and sailplanes. 

Contractor's plant and road building machinery, machines, equipment and campiate 
plants for the foodstuffs and cheaMcal industries. 

Trucks, lorries, vans, trailers, passenger cars. 

Industrial consultants, services of experts, patents, licences and know-h«. 

Designing, building supervising, and supplying equipment for hospitals, hotels, 
restaurants etc.    Hedical  instruments, aetal and wood-working tools. 

All organizations listed are authorized to perform independent consulting services in their field 
and enter Into contracts providing for industrial co-operation.    In case of complete plants the supplie, 
carry out economic surveys, feasibility reports, train local personnel, assign specialists etc. 

suppliers 

]/ This Is not Intended to be an exhaustive list. 
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¿u¡£mg 

£*«rt crtdHs .ay b. financed by the comercial banks. 

Si*ppii«r credits for about fly« wearc nr «nr. .•    i     L    ,, 
llshed 196?. y r "°re Ca" als° be ffnan«d k, Afl S„nsk Exportkredit, «tab. 

Basic resources of AR Svensk Exportkredit consist of 
bed ont 

Äb:X£::k [,co dH c— '°od) "j -"- « ^ »•,... «... «„w 

»».t.. ,r„(.d b, [.p.rtír!dH,¿,;,„ "d '"'" "' ""* """"""" '*> "»* "•' '«. » 
ed  tiy 

I 

8 per cent. * *'"" 1%? ,heSi pates ha*e ""ctuated between 5.7b and 

moccmnf 

%-«* MN. th. *„„ * th. ferit* exporter; application for credit by the expert* 

If S. »7321 SM4I.II «It (V»1 IM). 
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Bilateral 
"rlvate 

| SOURCES OF HMICHG IN SHEDCN 

I Stockhol•$ Fn«tkilda Bank | fongstrSdgaVdsqatan 8 
Box 16067 
$-103 22 Stockholt 16 

Established;   1856; comercial and investment bank. 

Resources:      Capital:   SKR97.5 million. 
Reserves:   SKRH6.b mill ion. 

Equity,  funds and surplus 283 «illion Swedish kron»r^(1967). 

ACTIVITIES AMnFimrym^ 

Participates In the financing of industrial projects; e.g. has been an underwriter of sewer.1 boni 
cans and «as the manager of  the IBRD loan in Sweden;    co-operates with international financial 

institutions ¡n granting credits to industrial companies;    holds equity capital  In certain devel- 
opment banks in latin America,  Africa and Asia. 

Mas one of the initiators of the multinational AOtLA Investment Company^with the aim of stimulating, 
assisting and participating  in projects in the private sector in Latin America. 

«as instrumental in forming the Swedish consortium for a mining venture in Liberia and is the finan- 
cial agent of this venture and the Swedish consortium. 

Extends its banking services to its clients in their operations in foreign countries. 

A technical  assistance team within the bank (lAl) provides expertise on development banking me 
related matters. ^ ^^ 

TERMS  AND mm I f I If, 

Vary according to project. 

PROCEDURE 

.IS?A:î"" ,,,,C"" " *•i-*,r"" '"•-'" •• *••"»'" -"'•« •HcUl 

j/ 5.173?! Swede* kroner . u3fl (April IfW). 

II Set RtfiMal SWcet, Mtl« iMtttMut Ce* any, S.a. 
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Bf ì attrai 
Private 

Sv«n$l(a Handelsbank« 

STRUCTURf m iJHffiHfjH 

Establish^-    1871;  coglierci ai bank. 

BfWrÇfpî       Capital:     SKR50? million 
Reserves:   SKR291 million 

il 

ACTIVITY ll|p nmrpnnc 

G«.. «. and ..«..,„ „„,„ ,„ „taWil Bro)Kh o( ted|sh 

««.. »*,.. ,o ^ldisri(s rf S„dlsh e„tippr,ses ,„c„,d ,„ d<veMno t ^ «'«•" 

TERHS wi rn^ijm^ 

Vary according to project. 

-ir;rtiil:::,:;;::!-- -;; - ;: - ~ ;:;;r -,^.., 
PRQCfntlRf 

I*. Ml* .»p„tw „ ,„,, „.,„, „ntacts thl baA (op dlscussllM (( (  

V S.I7DI Wl* kn^ . m ,^n ||M1 





[ 
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SHITZCRLAMO 

I Export credits] 

STRUCTURE 

cas.j. or as buyer credits „uhm Ih. fra.«ork •,< Zl,     , '   " "' °"'» ln """>"»' 
-d *. ,o,.r„.ent „f 3 d«.«.op,„/(:j;;T:,„:!,r::X7ls;rrt^""" *< *"» «-—. 

TERMS MDmMn.T.ny; 

Financing covers goods and services of Swiss origin. 

The buyer is normally required to nake a down payient of about 20 to AO per cent of th, in    , , 

nr (o;,r:i-:::; •:1°:i:: :;:i:;err
ce covers on,y up ,o * - -« °< - <- 

Int.r.st rat. is the market rate.    Additional cost:    insurance pre.iu«. 

PROCEDI] Rf 

Agreement between the buyer and the Swiss exporter 
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souRcrs or rmiRciitG IN SVITZFRLAND 

RHateral 
Private 

Schweizerischer Rankverein 
Soc ¡été de r-'.inque Suisse 

Società di  fianca Svizzera 
Swiss hink Corporation 

Aeschenvorstadt 1 
Basle 

Switzerland 

IMlläM:    ¡87?; colerci:,! banL    |,e,d Office in Basle,  with branches in numerous Swiss eitles. 

' filiales:   K-inqutí An„:r.I...no.rr,n,n.Suisse pour le «aroc, Casablanca;    International 

f-'is,e'     '<" l,tfi ' "'•»"' i'?r(«   Halo-Suisse,  Geneva. 

£tíAiXUS:       "hare-capit.il:       ST433C mill¡on.-/ 

Reserves: 'TR43C million. 
Intal resources:    SFk76b million. 

ttTiviiifs Af-jij runici mr. 

::.ndH,'e!:T,;;'::in'rrredi,s "r tb- ^'"°" •• «•»" •«* •< «••« -•••. <-»». 

URMS Al||) rilfjl)ip(i>|: 

Vary accordine,   lo  the specific case,   as do rates of  interest. 

Haturi tiP-, are normally up  to five years;   in special cases up  to twelve y«nrs    accordino tn «,. 
J :.r»   - „    Ihe poods involved,  but  in  any  even, not  longe/than the 1 n ^t 

^ —ntee.    repayants »ust normally   be «de by Beans of fiqua,  half-yearly  install" 

iMilil" 
Appli: .lions should lie submitted to  the bank. 

i¡ *.37?B? Swiss  francs - IIS|1  (April  1969). 

¿/ See Switzerland,  export credits. 
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"¡^SOVIET SOCIALIST REPUBLICS 

Expori credits] 

STRUCTURE 

Export credits for the acquisition of capital  goods- 

tracts -^ÍV^Zlr^Jo¿!ÍULÍ    9ranted by the f0reig" ^ orgj„lzat,o„s against con 

^;-"'tr^!rta*-'" • '"•-«- — *•«-. - .„„„„a/ 

older .nterr.tfonal ha„k|„, tra„o.,dlJ. P     *d "' "'""'te')' '»«'o- «ck»,« ,pera„ons an(, 

MBS inn rni)pjtin.p 

elivery o    all equipment  and , 
a • " ^ ve years beginnin, one year after the 

or   goods    industrial  goods,  including tho e'p ¿d Ä    ^ ^ ''"^ ot ^'»-' 
the lJ.,SRf   ,n local currencies or free convertii in enterPr1'^ constructed with the help ol 

«>• covered by the recipient  country ° ^^    '°C;jl  C•V -pendi turo, PU. , „„?,"!)y 

before or upon delivery.' ine b s
?     e    p    ! ^ "" ""'^ '" °"e or  '«° '" in,      t    ' ' 

reliable bank  ,n his country.      " "»«ied  to prov.de „ „uarant.ee fro, his novera,! or^ a 

----es according  t0  -contract - usually, percen,M;|turitiesare_i)yuMo 

RWnt:    dC,iVery" —   '" '«' —esor,nfreecon¥ertIblecurrency 

Stät* ^Hfts:    bilateral government negotiations. 

Address:    Ovchlnlkovskaya nab.   18/1, »oscoTuSSR "'       ^''^ ^°VÌet 6Xperts- 

II -90 Russian ruble - US|1 (April  T969) 
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Foreman trade organizations 

In the USSR 

(dealing with machinery and equipment 

for the manufacturing industry) 

fMSHIMOCXPORT 

Smolenskaya Sennaya 32/34, 
Moscow G-200. 

MASCHPRIBORINTORG 

Smolenskaya Sennaya 32/34, 
Moscow G-200. 

STANKOIMPORT 

Smolenskaya Sennaya 32/34, 
Moscow G-200. 

TECHMASHEXPORT 

Mosfilmovskaya 35, 
Moscow B-330. 

ENERGOMASHEXPORT 

Mosfilmovskaya 35, 
Moscow B-330. 

NFFTECHIMPROMEXPORT 

Ovchinnlkovskaya Nab. 18/1, 
Moscow J-324. 

PROMMASHEXPORT 

Ovchinnlkovskaya Nab. 18/1, 
Moscow J-324 

SELKHOZPROMEXPORT 

Ovchinnlkovskaya Nab. 18/1, 
Moscow J-324. 

TECHNOEXPORT 

Ovchinnikovskaya Nab. 18/1, 
Moscow J-324. 

TECHNOPROMEXPORT 

Ovchinnlkovskaya Nab. 18/1, 
Moscow J-324. 

TIAJrUOHCXPORT 

Ovchinnlkovskaya Nab. 18/1, 
Moscow J-324. 

Dttalled information furnished 
Address:   W. Kylbyshtva 6, Bosco«. 

Industrial machinery; oil-field equipment; 
electrical, building and mining machinery*. 

Precision engineering and electrical  instruments 
and appliances. 

Machine tools, metal work and fovndry machinery, 
rolling mills etc. 

Equipment for light Industry,  food Industry etc. 

Electric and power equipment including turbines, 
generators, electric motors,  welding equipment etc. 

Oil and gas processing equipment,  fertilizer 
plants,  equipment for production of organic syn- 
thetic products and other equipment for chemical 
industry. 

Plants for engineering industry,  automobiles, 
machine tools, agricultural  machinery etc. 

Fodder factories, grain elevators and mills, soil 
liprovement equipment,  dams,  pumping stations etc. 

Cement, brick and glass plants, plants and equip- 
ment for light intistry, pharmaceutisal industry, 
airport equipment and installations. 

Hydroelectric and thermal  power plants, chemical 
woodworking and wood-processing plants, atomic 
research centres and laboratories. 

Complete plants and equipment for férreas and 
non-ferrous metallurgy and the mining Industry. 

•n request by foreign trade organizations or USSR Chamber of Commerce. 
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W WirtO KINGOM 

inpori credii 

SflifTUpj 

VrchanVb^T by "B,t'd "'M« concia)  banks,  espe     ,, °    <*' '=''  "-d, or projects,   „ 

Insured exporl  credits „ceedln,,  t "*" nepartBPnl  ífCCíiJ. ' 

-ó r::;^;r::(f;
: "AXtí r •?• •• • -• 

'iUe ot  internst is (hat 

• '••    "'     urt!    Kin 
3t,,p  tn  th" oriqin-,1   |0,n 

IfRHS ¿fjji nn||i,|,n.,o 

r i_ 

months 
ipplir- 

financing gudranteed bv irff) ¡c i. 
services. ^ tCWJ )s „o^aMy oniy «aMable wMh re: 

'Pec( to united Kingdom goods or 

PWOCfOHftf 

•t is netcssnry for the OK s      ]¡ 

»- c... .*¿Ar- - «» - •-...' ~. ÄM-r.-*,h* 
(he buyer is required f       L 

«:; ;;r ::T:,:r,;t-""- .-.ri^r"; *•? «.-... 
' *>" *ust he creditworthy ,or  the       t      ( '* ' °M,Vi,uni"" "*   »'- 1-J .nt. '       " 
»'»»o« of citable guarantee t.h'contr*« concerned or ilL|. ,„ ,,„ ,   . .., 
beer's country. "^ h * ^ ^ * - ».adln«, b,< or  t      I XT  T"* '* "le >">- 
T ' y '"  ' ,n;mce.   ¡n  the 
r"e extent  to which locil cosf. It      ! , 

proportion of the fu„ contract U^"   ""»  "^ ^ "•* * »,«,.« depends on their 

Jh« cost of export finance,  for credit of  • 
financing bank or an fmn fi , "° years or ffl°re covered t.«   „ im,  ,. 
«•""ally a bank col   !    iT"^ ^^  «' at present "'oí,      " d'rec* t)U"ri,"tee •«• ^ 

'fnancial guarantees 
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SOURCES Of FINANCING IN THE UNITED KINGDOM 

Bilateral 
Private 

Bank of London and 
South America Limited 

40-66 Queen Victoria Street 
P.O. Box 241 
London, E.C.4. 

STRUCTURE ANO RtMJfiCES 

Established:   186?; Incorporated In the United Kingdom; leading bank of the BOLSA International 
Banking Group.   Geographical coverage:   Latin America. 

Resources:       Assets:   £535.994 mill ion.- 
Authorized capi tal :    £30 million. 

FUNCTIONS AND ACTIVITIES 

Undertakes normal commercial  banking activities.    Grants medium-term loans.    Arranges and/or lead« 
consortia of lending banks. 

Range:    various fields,  Including manufacturing Industry. 

Subsidiaries include finance and Investment companies.   Associate companies Include investment and 
Industrial  development companies. 

TCRHS AND CONDITIONS 

Vary according to project. 

PROCEDURE 

Applications are submitted to the bank with full Information. 

\l 0.4117 Emolís* •ow«' • USfl («yrll 1W9). 
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"BîTïïiTi 
Privat« 3 

smentir ay BrWrf, 

5* lotbard Street 
London, E.C.3. 
England 

mum* m ., „.,,„„„ c„pany of „ 

irces: 
Authorized capital:   £6 million.^ 

ACTIvmcs im rnturnniic 

«•• loans,  Invests In equity, underwrites Issues 

Eligibility:   private, public and governaent enterprise. 

Tens and conditions varv arenrHim +„ ^ -, 
-* ;«.!.. » —r.ä• : ;::<« ~. ;»* P«I«.. »< .. „.„..,„„, sound 
t.t.i ,.„, „,,,,, project an<1 to     • ' « j ";v wwl'an a,),q,'a" —"* »f «•• 
<~ . -*r.„...,, „œessary 1MI anf;rX^i;-;::;-:;sT;:-ob»;:;::r. '• ~- 

Interest rates vary according to London «arket condltlnnc r     •    . 

WHy ,s normally requested and g.era„/ a '" ^ ^'^ *"" " "«•»> ' >" «nt. 

th. corporatlon-s aoney „ be,„g useTto dLeÍop " ' ^^ Mer the f"ed -«-t. -hlch 

Loans are noraally made In sterling. 

ZIT°7 T'm,d ",he ''"""- ' " " >•">•» ••* MA * apodal  fora of aMllcitlon u «*,+.i„_à.i   ± 

J/ M«7 fatili» MM« . un (i^,,, ,„,, 
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Bilateral 
Governmental 

Common wealth Development Corporation 
CDC 

33 Hill Street 
London VIA 3AR 

SATURE ANO RESOURCES 

Established:    1948 by act of Parliament as Colonial Development Corporation; 1963 act of Parliament 
"" changed name to Commonwealth Development Corporation.   Statutory corporation with 

commercial terns of reference; public institution.   Geographical coverage:   Commonwealth 
countries having achieved independence since 1948, dependent  territories and self- 

governing territories. 
II 

Resources: Borrowings up to C15» million1' on long or medium term; £10 million on short term.   Up 

to £130 million from UK Exchequer Funds.   Various other loans. 

ftJJVITIES AND FUNCTIONS 

Undertakes projects for pronotion or expansion    ' economic development.    Hange:    various fields Includ- 

ing manufacturing industry. 

Offers Investment in wholly owned projects; by way of shares and debentures;  In subsidiary and asso- 

elated companies.   Favours particularly  joint companies with local entrepreneurs and local capital. 

Provides management and technical services and training of Indigenous employees In various fields 

including engineering and industrial relations. 

May undertake any type of enterprise open  to a private concern. 

flUHS AND CONDITIONS 

Eligibility:    pubi 1c and private enterprise . 

Terms and conditions vary according to project and are subject to negotiation. 

A substantial proportion of the capital  required for a project must be supplied by the promoter, 

depending on his financial  resources. 

No standard minimum investment unit; generally not less than £50,000 for CDC Itself, but smaller 

Investments are undertaken by territorial  industrial  development companies with which CDC it associated. 

Investment criteria:   high development value and prospects of commercial viability. 

A fee for commitment and services is normally charged. 

PROCEDURE 

Prospective sponsors of projects may approach CDC's Head Office In London or one of Its overseas 

offices. 

Resident regional Controllers are responsible for CDC operations In the Caribbean (office In Barbados), 
East Asia and Pacific Islands, (Singapore and Kuala Lumpur), East Africa and Central Africa (Nairobi), 
Southern Africa (Johannesburg), West Africa (Lagos).    There are also CDC representatives «1th offices 
In Fiji  (Suva), Tanzania (Dar es Salaan), Malawi and Zambia (Lusaka), and Ghana (Accra). 

]/ 0.4167 Engl Uh pound • USH (Aiwll 1969). 
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URUCrURf itr, ^mj2 

&&LtehS<!:   1953 as a public c 

jcrmf|Kimr„rT|n|j: 

SírrpAt-——  
JHWABmyfT^ ,0P,ng """"« and ,ndustry. "9 '^^   ^.des 

fl'W*«   PNvate e„terpr,se. 

Invests In protects WMM. 

tributi.» of thel \Ì   \V C0""erc'a"y viable   for *•..> tk 

—- - 'on^:^;^' — of rep,,., ¥ary a£cor; ^ J- -et chaflne)s. 

«o«tand.rdMthodofaPPl,cat(on> 

Proposals for CDfC 1 

^ •••«' &••» «,„. „* ,V)11B9) 
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Bilateral 
Privai« 

National and Grind!ays 
Finance and Development 

Corporation Ltd 

26 Blshopsgate 
London E.C.2. 

STRUCTURE AID RESOURCES 

Established;   19*8 as a wholly owed subsidiary of the National and Grlndlays Bank Ltd; Incorporated 
In the United Kingdom.    Geographical coverage:   mainly countries In Africa and Asia 

where National and Grlndlays Bank Ltd Is represented. 

Resources;      Capital authorized and Issued:   £2 million." 

ACTIVITIES AND FUNCTIONS 

Hakes loans for development purposes.   Range:   various fields, Including manufacturing Industry. 

Invests In equity. 

TERHS AND CONDITIONS 

Eligibility:   public and private enterprise. 

Terns and conditions vary according to specific project. 

Haturltles of medium-term loans are three to ten years; In special cates tern may be extended. 

Rates of Interest are based on market rates ruling at time of loan.   Coültaent charges are 0.50 to 

1 per cent per year. 

Loans are generally made In British sterling but may sometimes be granted In local currency. 

PROCEDURE 

Applications for financing should be submitted through branches or head office as applicable. 

1/ 0.4167 English pound • US$1 (April 1969), 
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Geographical r*> '"Standard Bant / IA   . 

"d •»! S:S:
ofHs i ; f

nc;;prated •- the Unlted K, d 

*•*•• Joans for the estahi. , 
considered. "'«"«*.* and .^^ flf 

****•-*,«*.. 8; a9r,Cü,türa) d—- sche,s a,S0 

ü"*»^e,equ,typürch88et 

Eligibility    nukll 
"TV-   public and privat«, .„* 

Ce"N for sinnl    • s*«rling. =»   '"'   Single  invpc*.     j   . 
«^oration is nron 

nve/Ue^ is norma)?y rxn nnn     , 
consortia. Pr<Parfd'   in proved cases     0°°' f

1^ wh-e larger  1S     , eS'  t0 •""«t»g,t. thB possf;        ;-cant, „. requfrcd 

¡tyg eS 0f fnr•'ng lending 

%',Ca(''°" dancing ,s too 

An ^-nt is s,9ned betMen 

^ the corporation and <heborrower 

£Ui^ 

J/ 0.4167 fnuliw. ^»t* P«* . us» (Vn 1|69h 
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m&m 
f*>ort credits for +»,. 
te• credits only   ^aC"'8Hlon of capital aooii 

;~ or tó»' ÌT C- - *"^tX* ~ *- i.e. Long-teriB eynn  . ,es se* up under the FHn    , ,      y fhrou9h special  t  T     (   ed,1J 

SACÓSE 9enCy f0r '"^«on.1 Oervir;San<ee °f «* W,^P( S2UNO^osgrnoN_s 
r°r ,edl""-ter« credits thpt n-      . he ter"S of creriH 

OIK *'""«« and amount of the tr,nMct1on. 

A^eetent between H- t 

—Jf-UTi'a** «• *  fr„. t. , 

«•"•s* »^sr^s,-:— 
•; "" th« cowercla! 
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SOURCES OF FINANCING IN THE UNITED STATES ATES 

Bilateral 
Governi entai 

Agency for International Developmen 
AID 3 

Department of State 

Washington D.C. 20523 

SIMM 
Established:   1961 under Foreign Assistance Act; public Institution; agency for United States 

Government foreign economic aid activities. 

ACTIVITIES ANO FUNCTIONS 

Hakes US dollar loans. 

Hakes local currency loans generated fro« the sale of United States agricultural commodities («Cooley 

Loans"). 

Provides Investment guarantees.   Assists In financing pre-Investment surveys.   Provides Information 

on investment opportunities. 

TERMS AND CONDITIONS 

Eligibility:   governments, public entitles, private enterprises. 

US do 11 a- loans are only made If financing is not available from other sources on reasonable terms; 

are made for expanding enterprises and establishing new enterprises; cover foreign exchange costs 

only; projects must nut compete with US enterprises; procurement Is normally limited to goods and 

services of United States origin. 

Terms vary according to country and project. 

Loans to private enterprises:    minimum rate of b.b per cent per year. 

Loans to governments:    maturities up  to W years including 10 years grace period; interest rate is a 

minimum of 1  per cent  during grace p-riod and ?.b per cent per year thereafter. 

local rurrenry loans:    available to enterprises in some countries «here the United States has sold 

agricultural commodities; procurement is within the country In which the funds originate.    Maturities 

nre three to fifteen years.    Local   interest rates. 

PROCEDURE 

No special  application form. 

Applications should he submitted to the office of Development Finance and Private Enterprise, AID, or 

to US AID Missions in the appropriate country, or to the proper regional office of AID in 

Washington, U.C. 

Preliminary information to be provided includes amount of loan requested, use to be made of the fund», 

description and total cost of the project and preliminary studies made. 

An agreement is signed between AID and the borrower. 
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Bllateraf 
Public 

JlRucruBf iT ofmü 

"""^ ïïjïr——-«  
taiaa:    cibi   „   ,. I*"w""»i<ci,fi,1, 

NkM d,rM* capita? Ioana. 

*«t. aed.uMer« export cr9dtts (rari) 

^t^^•rlt
rTcrL^0-:,^C,8, banks f«" ••««•- and I«. • 

- - -"• - -cir:::;r s,,,,s -•• 
wntN of the appropriate govern.^. 

*Wllc»tlona mitt be aua»t44.¿ *   AL   . 
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Bilateral 
Private 

Bamerlcal International 
Financial Corporation 

BlfC 

300 Rontgomery Street 
San Francisco, Calif. 94104| 

MiblisM:    1962 as wholly-owned subsidiary of the Bank of Aurica National Trust and Saving, 
""   W     Association under Sect. 25 (A) of the Federal Reserve Act to suppl-.nt comercial 

banking activity. 

ITTIVITIFS AND FUNCTIONS 

Participates in the preparation and over-ail financing of projects In less developed countries *tch 

are accorded high priority. 

Provides venture capital   financing:    equity and medium-term loans, convertible dabenturts or 

debentures with warrants or stock options. 

Range:    new (and expansion of existing) Industrial, agribusiness and natural resources développent 

projects. 

Provides advisory and promotional  services; can arrange for technical consultant services. 

Prefers to consider projects in countries where Bank of Africa branches or affiliates are located. 

TFRHS AND CONDITIONS 

The economic and technical soundness of the project must be assured. 

Equity participation is normally not more than ?5 per cent. 

BIFC would seek to dispose of its e„uity interest after a suitable period of successful operations by 

prior arrangement with project sponsors. 

Loans are normally made In US dollars and secured by a lien on assets.   Guarantees fro. local financial 

institutions nnd AID may be requested. 

PROCEDURE 

Investment proposals are to be submitted to the corporation.   Intonation to be provided Includes 
description of the project (expansion or establishment of new Industry), financial requirements, 

details of financing request. 
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Bilateral 
Privata <era '"tarnation.! Corpora 

iIRUCTURf 

illibllshed:   lofi? ...LU. 

.VI TIES Am ninr 

"akes equity Investment 

Grants „ed.um. and long-tipi ^ 

Und,rtakeS Various W of f,nanc)ng 

,nV9St$,nVar,-f'^'"C,üd,n9,anufactur)ng)ndü| 

IEWHS 4M) rqmi^fl 

eligibility:   développant bank.   «.       . 
opimi bandi, financing corporation,   „„i   i 

TWM and conditions vary a««,,,     , P°ra"»«». private enterprise. 
»*> according to project 

¡mm 
¡nv.tt.nt proposal, ara to be wb.ltt.d •   u 

^      *"•'  «••*•"« of financing request. act'v'*'«, «arket sHl,n. 
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Bilateral 
Privat» 

Chat« International Investaent 
Corporation 

CMC 

1, Chat» 
New York 

Manhattan Pialli 

, W.Y. 10005        J 

STRUCTURE 

«holly owned subsidiary of the Chase Manhattan Bank, M. under ^\« &*\9¿£'^.f•" 
Act to supplement Chase Manhattan-s world-wide comercial b.klnq activity        P £ *      £"»*• 
sector economic development, primarily in the developing countries.   Largest US Ed* Act cwpany 

engaged in non-bank activity. 

igiVIJIES «HD FUNCTIONS 

Grants and medium- and lùng-term loans. 

Hakes equity investments. 

Invests own funds and assembles capital (public, private US and non-US sources). Loan« are really 
supplemented by subscription to equity shares, shares in profit, bonus share,, conversion, «rrants etc. 

Arranges long-term financing from government agencies and development Institutions. 

Places debentures of non-US enterprises «lth private investors. 

Range:   new and expanding enterprises In the field of Industry, agricultura, a1nln9. 

TFRHS AH) CONDITIONS 

Vary according to project.    Maturities are generally five to tan ytari. 

Minimum participation in individual ventures:   US|500,000.   The local participant (tpontor)  Is 

expected to make a significant  investment. 

Does not invest in projects under government control but accepts government minority participation. 

CIIC normally seeks representation on the board of directors of companies In which it Inveets.    It 
does not wish to be involved in day-to-day management, but does follow progress of companies it worka 

with closely, and is generally involved in major decisions of a financial nature. 

PROCEDURE 

Investment proposals are submitted to the corporation.    Information to b« s iplied by tht »ponto« 

and necessary to preliminary examination of any project includes description of the company and preject 

to be financed; description of the narktt situation, material  and labour requirements; expected 

financial  results, capil.il requirements,   feasibility studies are required. 
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»MateraT 
Prfvatt    , 

¡mm 

**• " « Internationa]  .nv.stm.nt h   t 

«•rfluiMer. „ ank Pr«^d»ng both drtt     , 
W bu       I   •*"*"» «Wrt finance ,.... .     .        "" "»" «*>"* *»*. 
«•dlua-ter. -. anfc Pro»'<ílng both deh*     , 

A"'ita new Industrie« «w 
r'e* afld «Vantlon of ,x)iflnn S tan r **'ttfng en«a> 

•TC** WTOTífrigjj 
f"»«"Hty:   privat. «,*«-,,.. l* •"'•rprite, govern«ent«l 

'» «»««•tibi. ,„ W|tl 
C "" *"""«• ««.«(!.».. """ ac«"<"»9 t. a.„;„, 

=-'t» -rtl«Wlllll,   „       " - "" «• «• —. 

PMCIDflf 'not considered.) 
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8U lierai 
Private 

First Chicego International 
Finance Corporation 

38 South Dearborn Str. 
Chicago, 111. 60690 

STRUCTURE 

EitabHshed:   1962 as subsidiary corporation of The First National Bank of Chicago to supplement 
i comiere lai banking activity.   World-vide geographic coverage. 

ACTIVITIES AND FUNCTIONS 

Provides direct and indirect financing coablned with equity Investment In Industrial projects In the 
developing countries. 

Undertakes equity participation in Investaent and development companies. 

Participates in Mid-America International Development Association,  Inc. (MIDA)"    which provides 
services to encourage and develop US Investments in Africa. 

TERMS AND CONDITIONS 

Financial institutions are given particular consideration.   Existing enterprises are preferred, but 
new enterprises are also considered.    Investments normally carry actual or potential equity partici- 
pation.   Minority equity position Is desirable. 

Total debt and equity Investment should normally range between US$100,000 and |600,000; smaller or 
larger Investment may be possible. 

PROCEDURE 

There is no standard method for presenting Investment proposals.   Each Investment plan It tailored to 
the Individual project. 

1/ See Source« of Financing in the United States, Bid-America International Development Association, IM. 
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lllttiral 
Privat« 

J 
First Pennsyl 

Flnanc 
'•ylvanla Overseas) J Phi1   . , ..—r— 1 
« Corporation       | [Philadelphia, Pa, 1Q1Q1J 

¡MUM 
LllÉllihsâ:   1962 ai «baldlary coapany by th. F«r.4 o        i     . 

s-t. 25(«) of ». Fä î«l. LTt *:;: rj: Brn9 rd Irust c°"p*> »* 
«•Iti of the parant Institution. "     Wt •* C°"ple,"ent the verseas aeth 

gmiTlESMfirjrci,^ 

tWiti equity Invtttaent.   Grants aedlua. 4« l.».*  i 
financing.   Prov,d„ various guaran^m^ "Ï     ?'   ""«T^« »"•'«» '»ras of 
•«nufacturlng Industry. faciliti««.   Inv««ta«nt r«1at.d to various fields 

specialized 
Including 

mglb.llty:    É,,M banks .nd corporation,, private «nt«rpr»,.. 

T«r«i and conditions vary according t0 projact. 

Uveiti«« proposai, are tubailtUd to th. corporation. 

Information to be supplì ed bv the MM.*. _j 
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Bilatéral 
Private 

FIrat National City Overseas 
Investment Corporation 

399 Park Avenue 
New York, N.Y. 10022 

¿MM 
Ettabllshsd!   November 1961 as a subsidiary corporation of the First National City Bank under 

Sect. 25(A) of the Federal Reserve Act to suppleaent commercial banking and financing 

activities. 

Hakes equity investment (in soae cases in conjunction «1th debt financing) in ne« or existing enter- 
prises; various fields including Manufacturing Industry. 

TERMS AND CONDITIONS 

Vary according to project. 

Projects should enjoy competent administrative and technical management and favourable market 
prospects. 

Range of financing is fro« US|100,OGG to |1 million. 

Participation in non-financial Investments is 10 to W per cent of the equity.   The corporation 
requests representation on the board of directors. 

PROCEDURE 

Investment proposals should be submitted to the corporation.   Information to be supplied by applicant 
Includes detailed feasibility study describing major aspects of the project including markets, 
expenses, Investment requirements, management. 

Subsequent to Investment, the corporation expects to receive full financial information on at least 
a quarterly basis. 
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¿mug 

*"""" "ig riiTfin 

TERMS Af çg^pf [ini* 

niglb.m,:   developaent corporations, private antarprl... 

ITM and conditions vary according to project. 

msm 

r^lr—»., «,„, „, „„„It s»;•'   ' t0 "* """«•* "•««I '»«i.1.1 rwlt, Zt £„„ 
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BH attrai 
Private 

Manufocturtr« Hanover International 
Finance Corporati on- 

350 Park Avenu« 
Ne» York, N.Y. 10022 

HtT|V|T|^ MP FUNCTIONS 

Undortakes equity investment.   Hakes oediu,- and long-ter. loans. 

•^sri..^ -* - •<- ——"' c *"'"" '"""" 
Ter«, conditions and invest-ent criteria vary according to project. 

^cations snould be fitted to the corporation.   ,— to be provided indu*, d-iption 
oftne Project, estimated capital requirent,, aoount of flnonclno sought. 

1/ Not to be confuted with th 
"   equity investoent in dmlopotnt bonks 

e Hanufocturers Hanovor Intension«! Bonking Corot«*'«*!, tttofcliohtd 11*2» 
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Regional 
Private 

Ktd-taertca International Development 
Aeeoclatlon, Inc. 

MIDA 

Roo« 1M 
38 South Dearborn Street 
Chicago,  111. 60603 

STRMCTUK A« BfsouBCfs 

African Investment banking company, incorporated In Liberia.   Ouned by US investment and commercial 
bankt, 

£aj£u£cj2:   Coabinad esteti In ancata of lfS|6,000 atllion (1968). 

ACTIVITIES AID FllatTin^ 

Locattt US and African joint-venture partnert. 

Arranges local and US debt and equity financing for Initiation and/or expansion of private enterprise 
projects In Africa. v 

Advttet potential US and African Invattort on private enterprise opportunities In Africa. 

Alda in negotiating with African financial institution, and government bodies through established 
offices in Eatt and Watt Africa. 

Hakes Intonation available on the ttatut of local African econoatc, political and financial 
conditions. 

TP««« commas 

Feee are normally contingent upon cllent'a Irrevocable coaaltaent to enter into project.   Charges, 
levied In relation to servfcet rendered, are coaaenturate with nor*al Investment banking practice! 

Criteria for financing are determined separately for each project.    Total Investment capital to be 
raised should exceed USfl alllion, although smaller Investments will be considered.   No limitations 
on type of project.    The primary conti derail on Is economic viability as measured by return on 
Investment. 

Principale with viable project proposals for Africa art InvHed at all offices In Africa^ and in 
Chicago. 

1/ NtéJaerlca Intaraatleael 
Davales»«t Aeeeclatl«, lac. 
lai ta fattale 211» 
Abidjan, (vary Can« 

Mé-AjMrica Imtarmatlaaal 
Otvel epatant Ataaclatlen, Inc. 
Private Hall Bag 
Accra, 

»Id-Amarlce Intarnatlanal 
Development Association, Inc. 
P.O. Bex 784? 
lalrabi, Kenya 
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Bilateral 
Prívate 

Philadelphia Inttrnatlonal 
Investment Corporation 

P.O. Box 7618 
Philadelphia, Pi., 19101 

JWfiíWF 
Eatabllshed;   1960 as an International Invastiant subsidiary of the Philadelphia National Bank under 

Sect. 25(A) of the Federal Reserve Act to supplement the bank's International financing 
capabilities. 

HCT1VITIES AND FUHICTIQMS 

Short and medium-term debt financing.   Long-term debt and equity financing. 

TERHS AM) CONDITIONS 

Eligibility:   public and/or private overseas financial or Industrial concerna, either previ anil y 
established or In the planning stage. 

Tens and conditions vary according to project. 

Generally, if debt financing Is required for a period of tfie In excess of three to five yetrt, a 
minority equity participation Is desired, either on a direct or deferred basis. 

PROCEDURE 

Preliminary proposals should be submitted to the corporation, and should include a description of the 
financing requirements as «ell as past and/or projected operating results. 
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