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INTROiíUCTIOK 

Argentina's car  industry is a particularly    noteworthy example of the 

way in which subcontracting arrangements Utween car assembly  firms and 

their suppliers can be  used  for sp^iir.,- up  the  industrialization of a 
country. 

Before  1959 Arrcntine  indue try played only a  small Part   in the  auto- 

mobile sector.    There-  were  only one or two assembly lines in exigence  in 

the country and the  factories wore mainly concerned with  Ine manufacture 
of spare  parta for imported  vehicles. 

But Laws No.  14,780 and  14,781 of l9s9,   by offering r;any advantages 

tc  investment from abroad,   encouraged  the manufacture  in /.rt < ntma of 

vehicles which had previously been impertid. 

In particular,   thic   lobulation rav, custom,   detection to all  t oods 

manufactured in argentina by  new industries  on condition that   the   integra- 

tion of  their production adhered   to  the   programme  laid down by   the  ¿tate. 

Thus,  during  the   first   few years  of their e-xistence,   the  assembly 

plants were able  to carry en  importin.,   man,- of  tl.e  parts  that  they n- eded, 

but  the number was ,o  n reduced ty rogatory decrees.    From 7 per cent of 

the 1CB value of vehicles  m  1963,   the proportion wa,  reduced   to o P. r cent 

in 1967 and to 5 per cent in 1Q68  for private  vehicles;  p. roe-r.ta^e  fcr 

commercial  vehicles have   ivmaimd  hi.hcr,. 

After 19K9,  approximately twenty makeo of ct,r were authorized  to uet 

up aâsembly Unes m *rf entina.    At the  aa,e  time,   the sales of vehicles 

assembled  m centine   increased s: iftly and  reached  194,S36 units  m 196<>, 

including  34 different modeln of car and   32 commercial models. 

T    ,0^  Ü6t'innÍn" ln 1966 Sal0S St0pPCd  iBcr«*•t- ^  foil back slightly, 
m 190Ö an improvement  has been rnt^H ^4  +K I oeen noted and the annual  average should be in 
the neighbourhood of 190,000 vehicles. 
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To keep ur with  the  fast rise ir. orders and to integrate production 

at  the rate   fuc.d by  the  law,   the Gently  firms have had to seek the co- 

operation  of cnan  ,„i  ,,dl^Iatd   finna  cithfcr as Suppliors  or aG  sub^ 

contractors. ^ 

•Ln    IctCt.     the-    "iSSt ^bl'"    .  rt    >mt.,r    •      u 
...^    r ' -D1'    •rt'Irn-.,[)h;,V(   n^rowkuoutnior.   than a 

"Ut^  x"   lhtir ow:- f^tory,   mJ most of it has  been 
tanned oat  tu otiv i   nr,ii.;. 

Thus nt the  end  of i966  the  car industry in Argentina included 
approximately 

10 assembly  riants; 

2,000 small  and  r.odiuir.-sizp  r-nt.-rrri-,e      e       -, «*.. oiz. cnturrrioub,   suppliors or subcontractors 
to  the  above . 

Thiti  parer,   cornai ],->"'    rniin„:„ 
Centr-   r      -•'   • ^lowmt   .t„ enquiry conducts  by  the Investition 

The Itador-òccretarirt  of State  for Industry; 

The main car assonbl"  ^lart-   ••*,•,. 

Twenty hoa 1:   of  fir--;  -, 1( ..    •   „ 
*J<-- a,„cn. ot   t-.t suppliers 

or oulcomn-ors   fi   lhni3K   ^r.„. 

Sets   O'lt  nt'nH    • r    . ' 

conten r a ;:   ":;' r"-  ^ ""^ "r•" «Péri.«,. in eu*. 

w 

»P^aL,',uvrbc.Tcf"v'^r ^  tn" aUt0m0bilC St0t" *««-«  it  xs »oat 
»*  or ,ure0,t,.ct,',,.! °f tht LaW °f 1959 *"" °f «»  •»-*-.«. 

.1/ *l     SUppli,    V     "a'"líV + l,«r      V 

»orks u„ 0.vi, ... ,. r£•    » subcontractor, on the ether hand 

»»»»If or «r-ufcetur'^^fe^« °" a : recess „„ thefr' 
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I.    . SUBC0F'fluiCTI2:G AIO) aò3EI3LY PLitKTù 

Subcontract!^   effe ir, such advances  to assembly firma that  the. 

latter are makin,   incr. i^inply c,yatamatic u:,c  of it. 

In Argina c cr :.,serpcl,   rl   nir   i ounè  it  r   rti.-ul.irl;- aJvanta, , ouo. 

¿"irPt,   it  ptrmitt . d   ion i, r> ..- .r manul .ctur,r. 

in  the   country wit],cut   i.vi:       to  tr, ±. 
stcbUuh  pianti. 

-h>   n,foi,..ry investments   for 
establishing    th,   mt^rnUd   production cyct,.mc a,rv.nJtc.  of  th-n. 

It  enabled manoow r  and   plant  al r, ady in .xiet.rc,   in Ar, ,-ntina  to 

be  fully utilize  swiftly within  the   fletible  framework of BQ-.11  and 

medium-sc .le  ..ntcrpricu G . 

At   thu  same  time  it   s ved  ..es. mbly plants  from havin,   to bear the 

burden of rrrrket  fluctuations   alone,   by pennittin,   them to P u 3 on  to 

tho  subcontractors   the   technical  difficultly    r»l   thv   financial  cet  of 

the  various  modifie   tiens  introduced  into  U-   manufacturing programmes. 

Líietly,   it was possiede   to  keer  down  tht   coat  of n-wly manufactured 

parte; as a recuit of tho   r, 1 ativdy   low fixed co*.tc  ox   ^contracting 

onturprisee. 

However,   the eubcontr-otint system wie not without ite drawbacks 

for the assemuly plante. 

Tho   firit difficultly  bctw.cn manufacturan,   .nkriris,.,   md  cuPrli.rt 

aroee  from delyr,  and irr..(ulariti,,c   m  the dUivery  of > .rtr..    Often   the 

two dieadvant-., ea were conbm.al   euC .u. e  r.j.ete compound.,;   the   ici  yr,. 

To counter this,  quality control departments  at  .-.i^.nbiy -hntB 

had  to perform  the difficult   tack ot   ¿rveifyini   to sul.contr .etere   th. 

standards   to  be »tt,   .nd   son. times   tc     r.ic»   then,  in  :»;.plyin,   th, Cu 

standards.    The£e  r equi rem- ntc ,   weich w.xa   new  îor Ai^ntmc   mduLtry, 

had profitaDle results  for ent,rrrie,e   ,ce, rtm    the  -liecirline  involved. 

To  rmct   the difficulties,   «ovarii  oí   them  rurch.Beu  lice-no ..   m 

ord.r to benefit from technical   .Bm:t.nce (-iven  by  foreign tnUrpriucs 

-.nd thus  achivo quality of an  int. rnational st ndaru . 

Others »anafcd   to establieh Buch effectif   quality control  of  their 

own that  the assembly plant* could  rely on them completely. 
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fertovtr,  most of the nubeontractors previously working moro or less 

on a workshop b.. .sib became accustomed  to workirr to industrial standards. 

Alon/cik    th.-' werk of quality control departments,   some assembly plants 

f.r.inttd  their ouecontr.cters   tochnic  1  assistance   m thv,  form of visits by 

• n¿;lnv.«..rs,   ínvit .tions   to  vie it   the  ase-emuly  plants,  ana  rourr-us  conducted 

i.y their own r;"   ff, 

Lut   {Tir-i.rj   ¡.aaar th-   most delicate problem  for assembly plants and 

sutx.'onti 'ctoir . 

Th-. co.,t  of Argentino  c T components*  is much higher than that of 

Kurort an n   ,\n   rir.n eonaonerto. 

1)60  prieto  i'or v. hiolee  manuf: c turtd and assembled  in Argentina arc 

about duuhl«   Luropean  pri^i.i . 

Tint- f.l'.c  a  t;,   Ar^rtine e ir industry  in a weak position, within 

the   country  iti oli  '^> w< 11 a:   on  the world market,  wh^re  it  is scarcely 

com; « titiv^ , 

The  'iumhuin;   dt partm.r.tc  of assertly  plante  have  therefore been 

i.yet.. m.tif-ally   tryinp   to make  nu .oontr .ctorc   lower  their prices, 

Th y woiK p  rtial].--'  '• y  persuasion,  .h. russine: with   th..    he-uie of 

tnt. rpriòe-r>   te,        » • lliehra nt   of   Mu ir -anuí   etui m    ce.te,     nd  partially 

i.y utiiizin     th-    t.i   . . ur.    of .-o-    'ti tien or   thr< at.nin,'  to   import  parts 

[rom PuíXjpe   oí   tu    United ut   t  :, within  th..   percent.-;, e   levels  allowed 

by  th     law. 

Th.   fen. r- 1  "?H,; sm.nt  by th,,  ascemfely plants of their subcontractors 

li  te   '   whil-    rh^y h -Ve  e er. o   tiufi.d with   tin.   quality of  the parts being 

.-i<iiv- r. .1   to   t¡, •-• \T.  iñm,   th-y n.-v rth^le:.s consider that  their prices 

re  .LUI   too  ia, h. 

Rei   tior.      «twt,n    fice-nbly -darte and  their subcontractors vary 

•A-e ordir/   *c   their   tr,iiUons  "nd   the  ree  ective  mana emonts. 

The   two  ..-.ot.t   ,ip. -e      nitUi!, e   -r,   , itru r  a   elio  rat.    attempt   to 

eubj.rt   th     • v*. crt:      tori    tc  ,-ompvt itmn ---r,   on   th.   oth. r  hand,   to 

• hoo-se  tñ.   t.. ! t   ^..-ort, ...toi   -r  sub-cntr e tors   -.ni co-cr, r  t,   closely 

w¡ '.:.   thv fr. 

AHf.owe   in  r     i i ty  pcli-i, a    ,r<   re t   th.  t  ri    .iw-n,   position« adopted 

jo«    -irm^   •   r.  .     tra.v ,>   r*ek  tc  cr.e   cr   -•;,. i  of   th,,..   two   attitudes, 
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II.    bluCONTRACÏING AM) bMLL aND IIDIU^I^ LMiMlSLu 

The introduction oí .u'ocontr-ctin;, in t], automoUle indue,ry was not 

simply the result of a doliate decision cy t... c-ontr; ,tin fetori,, to 

u*c   the   oyBtfcls  lut   ala.  o,   üa:  ,ríí01.a   ciriíUfflBt^,,   ir|poc,d  on  ^  fey   ^ 

Argentine Ua.ta when  it    - v<   n. >-i<    i or  in  •   v.r-,     »„ .* - •••»••    xor,   u)      i.irM   nuiiiu^r 01   foreign  firmi; 
to c-Gtabliûh planta  in the country. 

Since  there, w ro   too many 0.   th„„;   fmnu for them   to be absorbed  bv 

the  int.rnal  raarket   it  boeme difficult  tor each of th, now enterprises' 

to mak.  investments,  op ortunüie,   for auorti.in,  mvc ted coital being 
limited. 

Therefore  necessity,   a, „uch a,  policy,   lai   th.: acmbly  factories 

to utilize Aretino  industry for manufacturan,, the parts which  they 
required. 

The first enterprise,  that offers   thrive, wore naturally those 

whioh had already tu,!n manufacture   .pare part,  for sorted vehicles. 

The chansr;  in  their market „,, penally beneficial  to  them «incc pre- 

viously they had been working without any concern for quality. 

Other enterpriser, whi^h Inc-r-e    involi/ n  ,,  r     +• t wjij._n u,x .m,_.   involvfi w< re>  tuoce working m other 
branches of inductr^     mr (-v--m--i,   + '»««•, ,•    ^     • ZTj »   i0r ''x-mi'lo  taonc  ;nanui.ieturin(.   houc-hold electrical 

appliancor,   railway v. uiclerj  or,.   ricui+ur-l nrc ,r   n-       pv,  . + .,     i^i .in   i  ni-x.iinvry.      ih» ce   * nterpri^oD 
found   in   the  paeaenrej   e   r  r-  e tor   -   r.mr-  .,1   •*      >-i • iL -r      aor   ..   r .pidi,   .jid  ite/ajily  a   voloping; market 

offering order,  of a more  or IUBL  r,,.iul..r natar«    „n,,,!  ov-r th    whol, year, 

whereas  their previous niMkctu had  been more eubjuet  to uncertainty and 
irregularities. 

New enterprise  al. o err.  rf,ed,  Set  up  to r.nuhctur, v, duel,   parte 

whir*-  up  till   then had  been  imported. 

All  euch  fimi,  had   to make  ,iIv.at  „ffortt  in order to  :.dapt  to  the 

methods and qu.lity requin ment, of th- c .r industry.    So«  of them were 

0bU/; ud  to dror out;   but   tî.os,  which  overcunc  the ol,.t :ole,  benefited  froa 

the   industry's  remarcele d, vUopncnt    .ni   the diff  rent  ior,c of   xoru.tance 

ronderà  it by the State,  pr.rticul.zly   tnrou,* proUctiv    t.riifa. 
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Thus.;,   out 01  2,000 subcontractors at the present  moment working for 

tht   car accanbly plan t..,   it cm be  «aid  that moet  of   thorn origin, .tod   in 

email   firmo,  nuniv ¡ir;,    no mor'    than  10 vorließ«  10 or   IS yuan: a^o. 

It   it. aloa nor...uoith,v t.:.   t   the  ..xp".ncnon of theo*.;  enterprises ha fa 

moot   frequently  t ..ken   •,!•.:<   „n<J.a   th    •-ontrol  of ¡Loffiaon<: v/lio was  orioinally 

a ¡.killed  worVr.    ih ran,    th.    enquirv  it   tranopired   tM  the managers  or 

ownera  of  1'; out  oi   ..vry fO , n b rpri£. ;..  i;,ri; worker:.,  who had  Get   themselves 

up  at   their own   ...vpeno^   with   the  .'.vmfo   oí'   their iarnilieG  or  friendo. 

The o e  1'iri.i::: r< r<    normali:' •o  ..i.;all   initially   to  benefit   ¡rom  oxtcrnal 

ar.oi: tance.    They   tin i.. foia  obtained  plant ana <.. quipment  little   by  little 

UEin^,   tin. ir own   j undo    md/or or urliti..  • .¡v need  by machinery ouppliero. 

Later on,   when   tir y  bed   reached   ;.  cut.in  financial  c Landing ,   they  availed 

thembelvee.  of b.;  varioue   typ-e-  of loan;,  advanced   their, by tie   b~>nko,   but 

always  with   a   -rcat  ,;...!   o !.' r. aition. 

Unfurtun" t. l,y   L,heir  mv,a; tmer.to ue ia.  carried out   in a haphazard manner 

as and when ordere   from   the a.oemb];,   firms came  in,   'aith  the  reeult  that 

the different  cubcontr<e tora;  participating  in the   carne  manufacturing st. ees 

are  now of t, n ov» r-equipped.    The  plant  ourpluo  plur,   the   fell-off  in  sales 

han meant   that a  portioa of  the  plant  available  works   at  lent,  than  60 per 

cent   Of   it:     tot .1   eepeeity. 

There  haü  ricv.. r  K un any a ttuupt at co-ordinating  invc:. tmento  en  the 

part of cither  th-.  aeoembly pi an tu  or their subcontractors. 

Ix  io  true  that a horizontal cube on tra.'tin;, eyotem hae ¿rown up among 

the  subcontractor:,   themoelv.. c,,   but only  on an empirical  b. eis and  only  for 

certain opceifie   job:.;   lik   paintm..-   or he-t  treatment.     There  have  never 

been any central  e/enciei   for cubcontractm; ,   for example,   to  rationalize 

the  purchase  and  utilization of machinery. 

hov.   ofUn  th: n not,   therefore,  the lieads of ornali and medium-scale 

enterprioee h.vt   :;ucceed,.¡i  m reaching their  present   industrial  level 

through  their own efforte  alono. 
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However,  in spite  of the  advantage  enjoyed by subcontractors m th, 

automobile sector,   they have  encountered and .re «till  encounter^, c,rtam 

difficulties with th,   contractus . nt- rpnses. 

The diffvalty   ,os»   i>. .¡u,ntj,y ,-,. n- ion- ,|   !,y  th,   subcontrac torn   in  th, ir 

comment::   is   the  insufficienti,   l.r       „átenos  order, d   from  tlu.ni  -ml  th,   v   ry 

1-tr^e   numi^r  oí  ciifi.rert   parts oorprisine  the   onhre.     The;.,   two   fu-tcM;   ' 

prevent   then   from plannm,,  +h-ii- ^-tivi ti,r.  ;.h.  ;fl    ,.,   frou  Io. ; rin,    Me xv 

manure tur in,   <:osts  as   they woulu  like. 

The  subcontractor.,  arv w< 1]  av.re  of the   tUuunic  of   the surket but 

they consider  that   technical  and commercial  s,ue!i,,.   should  make   possale 

a reduction in the ran^e   02   products ,.nd mon   MCUIVM,   toreea. ts. 

Furthermore,   they   think   that baudi  orders  placai  are   SHP.U  because 

some assembly firms deliberately aive order, to a number of subcontractors 

simultaneously to  keep   then competitive, 

Thoy admit the need   for competition but would like  it  to bo limited 

to a number of more qualified  enterprises which would thon receive larger 

ordere   for each type of  product. 

Finally, the subcontractors consider that terms imposed on them by 

the assembly plants are often hard and that settling up periods are too 

long and  place an undue  burden on their ros,rv,s. 

In  fact,   the opinions  of   the subeontrac lore   „out  the   assembly plante 

vary accordine  to  the  extent  of th    r. lations they ha,ve  with each of  them. 

Some  of the..,  are  clo:ol.y  linked   to  single  clients,  but most of  them, 

in order   to  safeguard thoir ..^dependence,   try to maintain tieD with as 

many assembly firms as possible. 
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III. öOLÜTICKO:    <aX)Pf© Cr, LKVIöACKD 

Dcí..pi + .    it?.   impríectior.s,   the.  cystic- of subcontracting used in the 

•utomouil.    ¿.:to:   ir. m ...ntir.:-. han  bu en an important f;-.ctcr  m the country's 

industrial    1   v   iopm. nt - 

f.' r.r. i. icpra.na    onanuts   to   encounter difficulties winch could 

h-.vc  tx..n    ve i ;   1  :.,i   •  rt   j  .ensures now btinj  adopted or envisaged been 

forca« „r.  -it   ••„•, .  .rii. i   ata£< . 

First  m    dì,   it   i:   cit imaUd  taa.t  ot   the  tw-.rty or more enterprises 

ahiah we.r>    ~nr_ maily r^-r-  .  tC  a-.t up 'u^awly pi  nts   in Argentina no 

mort   th.r.  t- '•till  m > i nc in 19Ó6,    Ana  trie  ,- -limmat .on p ro- 

.sc 41,.G  nor   '.kin  -la- atneut social   and  economic  repercussions.     The 

subcontractors  wcrkir..   for  • r. lStF   v;hi hi. C •iou:, down   ."eur.d  themselves 

in a  diifîcul •   situation and  ~ome ol   then «are   obliged  to ecu;   opciations 

as  well , 

The  Gp.-r.»  part:   market  'dr.o raiser  problems,   since   it   is competed  for 

by parts  or product:   a nufactuivd according t    standards  imposed by the car 

manulacturin;   firm::  thumrelva c,  parts  or products mar.uf. ctured "ithout 

quality contro]   ay , at.rpri. ,.:   sdiir.    low-price  crcduct^,   and   finally 

parta  or product:» a .nuf- .- turaci   by  .'H - ronca, winch aa.y or may not hold 

licences  Lut  chic;:  aia    .Mc;run     to   ¿.uin a foothold   for   their brands 

both  by  virtu,   of quality  am  by cornruaoial  -et ion. 

The  subcontractors workaa,   fci    ...   ~L,ly plants, having managements 

more  industrially   than commerci .lly  oriented,       enjoy only a  small share- 

in  this ,-n.rket  ' Itho^h  it  is  much  lar.    r  than   the asjonbly components 

market. 

Usually,   th.    only way that  rubcontr-etors  have any icecu  to the 

iorratr  is  via  de a.le a   vit!;   .^oncers ions   from th.    asc, ¡.„ly enterprises, 

wiio i^ll  or   th.    market  .p.av   p: rts  oí   the  came   st-.ndcrd   as   those used 

in vehicle    acceanbly.    In  i'.ct,   the  rame   prats,   manufactured  by th« sub- 

eontr ctorr  and -our ht   .t  the   same  ranee <, are   used either  for assembly 

or  for supplyint    the  market with spare  parts. 
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The situation of th. subcontractors  is therefor. ¿urr.r.tl.v        ir Kowc 

On the one n-:na they do net hov.    tn*   -Jv-nt    «   o-   • 

availc.Ll..   to   a .see. Il" fimi-   ir   t»-     ^ i     .,..,.-     ,   „,. 

hand,   '.ccou-   to  th<   sn  r     -••-.,, ...,-,,.,, 

incrt:-:t    **-    i-r.;-   of  -;-c,-iu-icr.   r..r.   .r*    " 

partly imroE^i.1.    bu-^s., 

ductc which   ~re   net  ..uc. j  e 

profit w.rfiru   to   i-.l-.-rf... 

3ut  m  tu.   ion-  rur.     i.   * •-     .-•  .fr*r      - r      ,,   ,- 

for  their product:   i'thrcu r  hi   n--,   i   *.,--„.,,    • ^ 
t ,uiu,;. .a  n-.u   ..K>   n.-K    r». vu.n-rv;,   th*y  rir. Jell 

both on th-   i>ryT,   --  r» ;  -• * -  *     ..J   „.,„   , 

.•    i v~ f" 11  ""vrK  t   !••  •};•>• r   :c   lcv>-iiic.    rro- 

.t;,   centre.*    .n;.  rt:   r     .HJU  r   rl« 

ííomt.  ont. rrris  ¿ r.-r.uf-..-turir.     bu-.u-L,    ,r    rok 

oxrjr.rlcîî  but   rno: t   oi   tiu..c   or<    ;-ro.iv.to  W.MO .  c   rr,y  ti.. 

bmnd with   .n  intern Ucrcu  n. put   tiont  -.anuí .7 ^r- ;  t :. 

pnae under licence. 

• I     -     Cited    "-tí 

r s-*,  o.    !   foreign 

f !v   Ar cntim    ent<_r— 

Howcv.rs   e,rt   ir. Ar.r,r.tin.    ü rs*  in tx^t.nc     ,x   ,lr _.U,; trying to 

CLtnblish   th.ir  own  tr-.ul  1: .no;,  -x.d   introduco  tu,m  to  the   marnai  imrkU 

or to  tho  int.rn-.tior- 1  rr¿.ri.-.t. 

Th.  difficulties ,r.cour.te:.u  ,y   t:.«.   ^ t  . ly pl-nt.-   -mi  tnL  cube on- 

tr.ctm¿.  ent   irriso«-  Lev,      ir, : ,V bt.cn  r.rti-.Uy &olv.J. 

Me noted ebov, , th> subcoi.tru- tore i. vc -v.d- i oonrr! rcrK •. f fort 

to imrrovi quality. Ai.r, nur.t. r of the* h v.- .v,r. ,etc,li.h,„ thtir 

own quality control r rr-.r.(-L*cr.te, ^Mm. th^r. to ,,11 to th. isc.r-.tly 

plants with  IOC t .r rent  ^u.-.r-.r.tcoc . 

On the other h:.nd,   th,   ^cor.bly rl mti: L.v   n.-j    ufortr-   to  improve 

the  terms of th, ir orh.re   .-¿n'   chorte-i  mvcic.   . , :tUn,.nt  p.nous. 

•Bius,   in  I966   firr order.-.  ..-v..   nortr-i.U.v o,.n on. 01   two months  rchead 

and provisional ordere two  tc  thie.; nontis c±cid. 

At the Bane time, outst\ndinf  bills h vu been settled within 90 dr.ya. 



F"'.#*t   IC 

Äcr%ovtr,  the   ^seattly enterprise* aavc srde ....ifort» to ettaMish a 

--limit,    -f   arsivi- r~-. M t.v   *.h  ir ¿'—»conti YC tors.    So-»t. of  *-h< »* orjYjusfc 

rcctptior.i »  c*?,  r   ir.vi*<   ."„• crtr    'or;   :•:   v.si*   *r.   ir   i   -tori  '-,   ^r*i 

.'.••. tirv *..-    r» li*---   "î   rri   icn    ty *.ñ* xr 11 

*.'•.. i ¿    i« 

->uppli   rs . 

¡J* c pi v 

itlil   v«  v.     .   , r- 

to   v.*.     *r. ••   -. . 

pro  r'j,sp<    .     T-. 

7udii i i'_n   t-"  - l   . r . *.       .* 

minsf  ••   * -*r ;r*     --.?.:-•• 

í    i     r      *   î --"' **    i r i *' r ~.   * i 

oc ; t   irs   •. ¿tv "- r    r      *..;'.      v   r 

mpl^y   .. a   • ...r* r     *«'.        ir. 

Tr ..!>.   Ai „o- i   : inj . 

**r .3 --i', v. 1 cp ^i• r,t ;, s   r 

rentxnv.     tr.- ti   - r      r.t 

rv.nui c *ur..   "i'i"i.*. i  ^    o-i 

ir. etn- i    Tur * r i  >    .    .¡r   .- 

And   c  Tï   t;    Y  "   #      ¿r.v  . *•    f 

i"r.      »r<- ,/ ^ j, .   . » 

;r. % '-ti- r.- 

,r-i - T       :    ; ; 

r.tt?     ri  . 

.... t- cr.tr" •-• tors 

..-. ¿ • ne , ',   ." i ras 

»•. ., i .4   r •      t 1   ,   m 

r...   •   - i".    - : r«     .: *ur~ tt 

r     *   T   . -~n -'-*,+»* . 

fAi    ». .:-*-!    . -  1   fcy 

• •••.;.   *\ P* f   t o 

.r   A-   ri "   r  r r-.e 

.    ¿ii.c^l-.   t*\*.y 

,«*   *: .    r   . eureka   te 

ir. 

..<_..      «.i   r.   «n.i   «.     -tira*, YC tur ed 

áY\  ri' vr.   .r       Tr .-.:-   ACSOCI   tion° 

h   ••    :.r.ir   l     ..    \z\   r.f>,    .o   tht. 

oth   r .r : r : 

<u   . tior..      .    tY.i.   î.ir*i   .    r.  .       s.:* i   -à   ..r.Iy   ir.  - 

r.ctí.:- .r    ír.foiw T i;-r.   .- "    ...      í.y  .Y-     ;-"  "f      . i~.~. 

r   .,-  rot only 

r.   pr^vid-   tht. 

Thi^   YY.Ctfi. 

pulcor.t r    tt i r 

".«a..-1 i.-1   r.v-. «   * i •"-<" 

no ; 

I-*i:r.; .   *'-.ir   .cßv.r-1    ríante  -ind 

lit   i   I     íf ir,    "ut   i  r^n*ir  aloo on 

»   ..., .     .... i   • -,.     i»   • 

Ai,t oí  »i.n   AíTA! I¿  .. Ir    ^y  .suit... ^í.mi/ic \r.t.     Thua business 

.bt-oci .t ion.   p'-i1 i i   r- r ."-il"-:'   -**   ti.-tier on  th    ..U.v, iop«i.. nt  of the 

-.utomobxit- inü'.<. try  xr. Ar,- . rtir.-   -.nd   tn*   viorId» 



Similr.rly the Assortier,  oí ArctnUiu Auto^c'ii.   JL.-raí   -t;.r.rr   i 

stvdjxn,   *-~v ^""ic  v.r.i-U   -   rts   :-evli K  Ptanttirtî x;„ i   *•-•*     ' l 

••vnu:"   - *'-r. -i   m   *r     : ^.r, - ?-, . 

t *  it" 

••\M. 

%h^ 

tior.fc. 

i.- 

•:r,     »h -,   ir   x~-~ 

.'ft*    *   ücr  *,r   i   .      *   r , 1 

-~-r; i *. :    * •    "r   '.it',   i   ?   - ;    »»:. ¿   ; 

¿1?' wn, r ,   lä,ä;;   r 

U •'.•     rcr    .nil   :.-•.    ; 

"Ur.tC      J A     tr,      r    .f¡     tr 

*   -rf   r.w-r   r    ¡' . ..  ,. 

» •-; ' * ••» i   •- i * f*  r o* r ¿ 

•luti-,i, , 

r, 

:«. r. 

Fi; -'ir. r,. 

*i,   *   **or    nfi    •-•!£•-   -•    'i    t. u   ¡uri   will   h v     it.    fu,A   . tf..ct 

1   n   "-rc/ '* nt   ln   "••-   . ^rc-vv  ,.:•. f me   to   . tx-iul-u-   th. 

int   rrtt.l  « .rk   *   ;ci   -   r t-. 

Nc   ~ ".o*,   i • vv u r ' i. i-r  nt  }-ro. ptv- ,   UíW. v  r,  ey^coritr-wtora 
m   ih, r   ir...i  trv      r.  ni   ion     :   hop,., to fvi4r.t,ir;  th, 

which   the v t\v-    • R.-V*% I   *   *  r -   **       *      *  '/• 
i. h  rrcí i * n..;-, XRí 

re, 

* -'. *£    i _    'mí, V   tí. - i r 

wxd.r.ir^   u.   4i     li- r.t   4 

t .- U • >-   T « -t   - C 

'•txiizt   th«xr   xr.v-    *~u r.*   Tü  - »^   -i**--.   •,-   .,      -\ -, •- 

4.,xa  r.-.w 

ani-1 y  plant. t  row  y,. *     r' 

cofct  ef  th.. ir  v, i,i  i,-s, 

rc-i'jc«   th« u   fix-.-', cotta   :• 

i • . •  tithtr   by n-Kir.    v-_.hi,-» 

'•.i-.-:,   th- y   -   r "R* 

; •    • '.kin     tn- ir -* . 

rt-    in Icn,    • :c- 

..*'    r • t-tr  uf   th.. 

' *   i:   te   \c-4s. r %: 

'•'•-•   i:   tr.- xr  J^- .:or.tr ... ter« 

•ar.  ry wtrk    *   îof I   .• -p^-xty, 

• txcr.   run    er tv 

fcupplcsH-ntxnt   tht currtnt sfeert   n*-;„  by turnin,   out c*h  :   itt-w. 



~l - • .. 

i>»^¿ ,  t.vjiks to the subcontractors in the -nitomobilc sector, Argentina 

r.cv.  posSt.sriF       l'-i^v.   «'roup of • nt. r-ricus,  of   . hirh technical level,   rcc4y 

*c   c¡T'-  v.t!.   tn-   n>. y *   : * .<-•    :r.  :•:   ir.du. tn  1   .i-„v-.. I errant. 

Ir.  tí.    -.'¡•k  ",   •:,     -v rv,     rv:t.      ;   ::. ..      :";rrc,   -¡v-ir   future  will depend 

rii" .rii> -:r.   ' 

r.   \d "" t   t c   * r. 

wr. t r. L v  r c ".ci 11 y e e ne ud e 

v  «i.,   r.-.    i     ccict- 

tr.'Cir ,r,t... rprisu 

'Jr.*. r. f-ie  S   . : 

:   T-.rti;. r, r- x .,»• 

h- i.    ¡   :i , .         ' .:        • 

;.lutirr..: ri   r.r.   ; 

*   :r..-. D- r. i. 

lì.u- ,     . t 

•f.i Ar. 

-.   r.orii.cr.t .Ir   *- 

-f.. .'   .«oui.*  m-*   .. 

Cn  t i   r... - , 

kith ir.   th-    •-•-.it-nc 

Ht it»- Vi j ,   *,. 

i ; > , .* I i 

ir,     „'    ir.:   i-ini... ti 

ivir.    •,:•:.   ti. 

i. ?   r. •. ,   ¿r,( ir   -.n^w^rf   post 

-r   :..    jt -1» .    "LW, v. r, 

.K. -•   tr.r, iiit.v!U(   c^r.sid^r 

, v   -~.-ì  . u^ortrnet irv 

rir   r.t     ;r  -u.;ontrctin¿ of 

i   .,   rv ., . .      r, .. lint,  r.r r. 11 

«. .»    AW; •;ccL.~s «*r.ich 

"wr   " .. bctii'i 

r  .j»:..   - í ..i     n! ìn 

•il' 

ne;,   ir: i.av'ccr.tr *.. tin¿ 

•->!    1V>. . 

..!• /   1 wcul.i  i.".   ,'-.   *c-   .v    bi.t :. iuc   te e   l'irle 

^r;iti:r..; r •.   v  :.. in.    *r.   thio  ~cuntry,  m»cie ìy: 

'    T- i .f i v- „;,•   ,   :.       r,   : ^   »   ii,   *   j -ì    .-r   fc-*h   ti 

ir.:,  tit.rt;-    .r,>:   : ;,   ir  fui;,,  .ir.    icw. r: 

r.'¿>-i  ef 

•h«.   [   rì,-u,   r.v   : i, : ly  ,-ki.l- :  «r.i.ntiru   I .tour  fere   jìd 

thv e ,s-    *it..  t»;.i^ì.   i-   -.;;. i-ii .t. e  ree., rr.   t, ,'nr.i 7-t. 3. 

• f¥* f1** ?  *   ¿ir       *       *   - •       *  ** 

in  oth- r ,-nvrtr4, _   fr-( ir 

~. t with  to  the som*, decree 

i-.il .r   . rrr- 

ícr tri:;  :«   .-er.,     ¡    M  . - r.» sc ..:   ti;     U. ficulti,¿ •. neeuntcrtd by 

Ar. .ntir..~»    r„:   tu«.    H^.ti^r,    -.-..i r.  ..-v..   b,   r.  ìr.trr duod or   ;rt. «-nviea¿pc4 

thí,r>    ; r.euld   t ...   -;.    -en.- .      :fttl :   •   ••>,       *      •:    r. 



lf «a. 




