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•l-   ':    ' '1''  M-   ì --t.. !*'1':1G   :. -,   -t-, -, 

iVv.r..n.  to -ri  .-J.-i.-rn;-..     I;i .^-.Cuicj,   . <j.i.  r>-, 

i r 

;uc- 

..:1_C      ..-•'-> .3._.   s 

w    T,   C')'lSir..;/,i.' 

'.'  :c    T net now 

le 

«  --... -î.t' v;ic;ly 

,   i\r/".   t:-.c car'on *-1.rr" s.     ï.-J >.tiicj 

• J'i;ln '--«cjunt   .-.,,    '.o'  ;-.• --^ i-nt,.rL:l c--s-„s  ..     ."• 

inl3>.i-   ,'i-K-uoc.    v.-¿il .r.,  \::ùc     " .r .  . 

-1. :    K, '. 

n-'ii-cv   -jH' li' 

-   ',,.. I, „in o..   t ,-  tyr. ,   ••.:,*.; evizioni 

i'  '-X-S nro  .  .oo..:^   t;¡. ._r in ran;o ant-  ;.-,c, .,.0/t  iv 
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spcclr»liÄCc-..    Taa  ¡.yaoa UG..-C ir. tyvs   ¡.rciuua e >t'-on,  rayon, n>l->n,      . c». 

nylon 60 m:-l ü;.0;T>  6,   i-oly-^-L •]•;,     U r;;l!>tü  •"::! a''."..    üt or 

waeea.-in''  c'a a. ^.'a-,   .,    .', '   u  '" laii''''!;'  . : .ali   :.-axa   X' fimi eoct,   nri„ 

\e  vr:ry .,i¿.:rL I icai-  "aa vi'.ity. 

!u   rrjf:c.-.c   ;. : ta.  ^«art anuria!..   ; r; u'./.i'lcva',   .jvsc.lity r;:cy i : 

ü a^aet'a.  r.ac    oh?;r     c   u;.: „ \j'i\4'.)     aina ta t  a   . 1    >    atic  ::f Material 

c >.ü3 aa.a'3 . ..:J-'C.  ••'„•VI: •z   in i' arc i an     "c''an; o t. > ir.y JTU tyrvs 

than ti IC ratcrialr» ar::<   -rulan;:!-.';  ira .1 ah:aa    t.;  aaaeaico  t.icn. 

y. Ccvtr ':'.?A  faa'.i:..   in 1 :.:.•. 

a oortad.   • ' 1 

;  ) • :    1 a.   a ^  • c 

!jro1,:?:V.i. •' üh'  r'*a<  aaa a   '". a"' 

i" äaax t _:i r.-ataraals curry Uav/y  Lari 

î?'i  aut   i :r.L   iaoal    .aoeiaetc  v.»ill  '^ 

- X'ìr-y/..   crio.'.c .1.    Thin  ic,   in   IneI, 

aa; .   a a  "   r. a»   1    •" 3 I'.'StrntO   V'Lr    ;P.. 

10, •'JV.V  a a 1t  <    i.     o a   aLLuatian \: x:n.   it   .¡as 

oruducti*,: 

to taííc  aaiv :i 'V a 

orUia. ?.. 

COn5'iC*_Cvr   l;>   C 

vinieh nur :•, '• 

or :r-.;,iC1  a 

WonouoliC i   ì a, aa 

lnr.v? .\oa ,-c-t-'.?---i 

provare a o capera ^ 

u   .:       a 

«.'-  a.  *. i   i'1    •r' 

•••a  v.- .:.  <a\ a:   a a 

--•'   ara'a..  .a ists  fox   r.attin . u > 

[~.   .-ay  lar ••• r.nO  I   • r t;raany  air& 

.'.'.'",  t.a:  orobici will not    a 

•-a: r.'va. i:r > cca/iomc   .' act <ry 

.    i :ra  a . - "i ". r.   tita Vf nit:  o i'   .. k,' ¡afi' :L, 

- avacl to it r'..<..:.: v.»'. --   la  -«sa/iUal to efficient 

'.t.'.     -••..¿.. '.'a a  '>. '••••" Tci..a,i.   "actjry cannot 

•ara.;,   la   Ja,   a a;.   :" uaraoìr J.c ^a1  ir.iports  l'eri 

aà  aa.v.a'o j ..•'..:.-ir.r,  aany  ••"•" «.'aie!', oppaar to \e 

t l.;uul; ':r no pro-'lt. 
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11. 'Diere  ir, a n.c'   " <*r n clair UVKL'--tana "va -  t.: W reached v-fuvxvn  CM.- ..oat 

rernnvenc and f ;   -inuairi'.n    i:anu.'aetata   aa   t    tv <a ^c.    ->/ protect.Un u ich 

'.-Jill 'o n.;"^r-.cHi. i- '. a a i- •-, 1^'i>atra   i,, will neat   U.  n. :.cc o 

; ;:   s i tuet ion,  '. u¡-   -aay 'v.-U stipulât,   t'-a\.    - Ir.:-« -.-..y ",o.  '.-a  raicad  :v;   •'.  £ 

catain Ico i vit'^AiL  <:--rirent.    ï..ia ir. -.et v-r-.asan-r 1,¿ and xvj   :>v.»n e »n.îftny v?ou3.< 

lo«!; ns-V.anc?  ai, i>ay    y^a:t a ai e     .'eli;-.'   rn   arli .'ieially  ¡ti   ì    sellini',  .-ricas. 

Icalcvtian :vr..i e Jì^rtitUn  KV nor, part ar   '.'.• .  -a ni.1 al phìlosua-.y e   international 

campanir>c, v;a'ch a~ ',•  -vili. ...a olvi.r • 11..inoro  a .uiacL  ooucrrul ri  :>is  in rany 

ríales.    l'iicy aro   '"•11'   airn that   :.ac  :vfV   ;'   e : apetVciar  '-ins centi Uvted to 

t' a ir    ffic ".cncy. 

?.. It rust n-j-c  :•:  ow-'loo'-ad   -.at s ve h covvi-tttio-. '.rill,  clnoat  --y definition, 

' a  technically ad   . ra.a  v.cs   that ti  .  laaaa î a 'at vili ia^c '^corw   SOJ: istlcatcd 

in   jurL;-;jn", ta;  t-.c'aaal ¡urita  of tain   ;,,yo:.   oi  .>• „dawt Vccauso   .a'   L. '.  rnn: ;   or 

ii.n)ortcjd prad-'ava or-a-"i >r"Jy availed e,     Io   t:uí¡.:  -ircvir"tai.eeS,   it  is n./t 

T)0:a,'.Llc ta oi'í'vir   VJ':/>!'C.S 'MAï'  •„•r?.->xï<*r  a-,   ir.'"arior to toóse   or..viouei¿'  sat 

'y  t'a marie«;.    An   WMÍ via; : ad t.ai<- tyrer   . • aaa<v ; .;rc  r,pac<alisad  anc. 

aoiVaictic; taci,   U"  ^nuiaa'-, .rcoiia":c: to p? "i,cc.  c ¡a.. V. ¿cor-: s novo  specific and 

c*panv;ivc-.    ïhir  t,axìa   t ; rai^a t'io Irea'aa   an point va' a projet. 

3, If rocce" t-i a'a  ••  n ;\:L à- l\*a*.tcd  t) ;•   ein la co.r'a\a  viiet'avr oc no'c this 

in dasiraMa  In itrala,   av.  roatinuin-   'caa w> a: can¿roi ar prices anc: 

mr^ etina <:ill ¡a  a   1 ad •'.:i .:a' ?.e  '"enturan  s'aav   .   • a viit'i ì anic  0; v a-r-an*,  .> a„* 

tPe talaaca   ¡î" r;ara:':::   naai*rad   Par  initial   operati ans,   tac.   ehan; in •  'a'  rli' 

situation,  especially   ' n ralniaicai tn r-tar.'a'. costs and  internat lona'1   trp.din; 

conditions,  v.'ill m.' ;n   '•'•'•'.,'.* ait...r  ta   a"*ï '<-.'"'<' : •''". ¡;:«    't',\ 

•'firy  "rvTi caio type o,   arev'uet ta naotaai%   ciacca  In the Tact rcsortuic- 

in turn  ^ r,  l'i'r.ly t.o 



aUvai;'sn  \ ;_; 
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manufactvn r  Is  cm«   m.T «iU. protect; )r     '    ' .  \'uiu:-*ru •»-,   t¿:'„ln 

n. breite  oüi..inl9-. it*> ;.   c !\">1'-á;1\'   n   n,u        ,,'v.y,, . . 

1  .            It  i", an illi'¡;>..n  ». ...aur.-   *« :;.   L .„  v. r i 1. 

singly relate    t->  \..,_ r,i   :vrr>  in J1 
rcd.     L •       a, r 

v?lt:   ra arable   u: :mi> i„y une.  if  fac.-r  "'w    ii     i;   ,,«« ere    .  .-..-rnul 

e mei ti uns a^   li', ly  ci irccc t .• nj c   .    ilan . rr..-iv,  nil   tur 

¿ucssure  require:    .; uc. .• 1 eYicUnuy cri *  .       .. ,  .•.•*„• v  '   tv. , n   .>r. .„ 

.parties anc   unless   ar.\   • ' irrl-.rs r.rr.  q.-.it    ; .. •• .J'st.ic  tr::rv  ¡ir.    , .: 

places in tc vio.'l.' \.r -i-.. nj cowr rciil  r^  n U; "'   L  :\.j„ar:     i     ;;   n. 

iras c'.n ari 

accident t lai more  aiu! J..Q,-.- ralenti on   i z ' .'v      iv.-.n  w1 non-t,».l    ' 

barrivvrc;  V;   ciac'.   .     I,' z\:   . 'Ml  cji.¿:anic:ü  ur •  Milnxucci    irt.    n w_il 

' ..   Inad  anc' " anicull,   ¡.,\ • • quut • -.¿¿••'-L   - -i '-cl   ¡s   likely   „.) 

that oi' cost infiliti: p.  int'-ucv.-'     /     )l(M-c\;)fu'H}'   ;.\-.-i. ,i.:n am1  tcc'nu.il 

starvation,  t) t ..n:":t o." ir.urj    av,)Uii  ]°     J,-C f  .ivv r&eas cor loiiL.^. 

15. T-j ru" ' ,.r   'nouòtv';   in   "act  is rv.arac ¿5.'Is.;..! ". „.  a   .1 :'•. <<s.   »*   :  -;." 

concentrili ion.     In   -  s-   .- uniries v! .;.c-..       ••       f    ru>ustry     -<ists t.  r 

nt'ii-.'ir o:' tyr :   TC".   • '   r,,    or    :umylc,   is  ]..ss  L :?n   "'"-,  ;m<    in r»v- 

instances only -,/n,:   n-  U.'U.    L.vcn in tU:   la-  > -   i:.'i!nr.tr*íuli3.:¿ countrV 0 

V.io nui':.* -y   t'j r   "nct;:r\'.r,  is relativ-. 1;   cm:,II,   -r.   i, ,e  crmrt   souc. 

(Chart 3). 
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t: V   t :   %    ..    , .   ,   1      U   •'   if '   ur'S. 

'• •('•»•in 

>u 

J».  i! 

». «, •il •'   ' 'f  .r mul >n-xl Tá: Ir;    ¿ilaniwt   am» ';cIn 

-.o '•* " •'  " .»i.   ;:~-> i     !r   ^  „,•   ,r ¡' 1 no •..•¡t-M?  1c ero 

•j :iii! '*•- ..  l.> r.  In 

tn**! ns* t i 

.Vnly   tj 

<~, ¡.    'in ••i-'^no,  •;•    :. ¿iou      I  sural 

l-p.s  T-   ö i.   .'..-.et      .•  --'nil :n- 

t K.n  In n r.-.l'ücic  - % 

vil JTÍUK '• i. . -. ' iL >      Hu       .v:       : 1,. ,   :•        ¿WÌL.L•*  ;in. 

» •> Svr ". -.H;.        '-,-       -u-iiC, " .•   '.:., ^ ., -at c .n ; air.s like i.y ;,cn urv-^r«^ e 

¡"Hu^fv *r>  t :\    tv.     1.  ,.u c^'-Kil   E'.'    A,\;r  rr.ll,   tv   rinks  ' rv: >1 * r"   f.r  •; ;-s 

- i-'»* R    •*•   c •.-••..   ••    1   .  -m»   -. .    ilLv.    „    ,   o    rw  -   - '.^ct o-:-:)oriis  ^o t v 

.     '   >*"  ' -i^tir     .ce', •••i-s   u      ì'- -  . .-s - any   ; •••'. .v.iC »iVi.:-ac¿,i ^o.    T J r,i- 

cru i>      -ns-.f.        .       'i    ",-    ,in<   is   ".•>  ;  .       • ..TJT, nr.al r-c-Li>^n.    i ••     ..-. ly, 

w«'!»f'"?"*D    t      ••.:    'Mli(     ';_    liVwi'    Or   11;   l'C'-l    t./I* J 

::   '-   n.t   "-.11 ui'„' v.   -   .   sc r;;   .o     L .is   vw." -   '.loL.jiic' 

L: .'-:>%n   ;Yor. t   .   .   ' ; 4 .:..;• .ncti.rin - exv.,y\. .s. 

is («t-:rris.:.    ''•'  .   -.  <   -„a a   tii.it,' '.r'i.n,   A-.-   v.rsß.-ns 

^-..rnr.-.ntñ o     .    :•• .  •-. uncios c'.x'u.   t• •••.'-  l;-\ 

l o¿-_ ;   'n   L'i '* •    ..:Jïï.'-'1U à . •vlo]jTv.?n-   r- ; vairvs» 

' ' .'in .' ly r.'iiir':..^   -<n y,    m «./111    o'r q..L:.    ..•••• \. .• 

nctvry,  uftie    •..;i^-,   ~~.   'l^a'';,   . - il.-iin ,-<«,   s-r n 

ft  .;nti 

l-  i1  •,   i'   ",1  •' »ríe o 

"? -ul< ir¡   •  ; 

j. In  t  ,•   r\ •jl   .:     I  t 

I    -•; '..   rlr n.c y   ,ri.i' v_c", 

ti{inv..>.oiL':-..•   Is ¡; 1 )  io ;1 

I ; •.M*ü.i* 1 ",   u  '.'»r.'.n ;r i,    • 

• •:>. ••!.• C5    ),'   .   ..   :'. •'    .    • : 

• -•"iti J--!  .-    ' -u'ln     v.. n  .       'uL urn   a    - 1      ). c]  ..n'V.i. actvrin     locriJ   n..i-,i>.-s at 

•-1    "~\'¿ sta     ,   '->    f.-r    '   ..    •.-.'>•('   :-¿:.vl;.v.    u-    ••    ,'•!    :.;clusi:n    ; >i    ..      •..•)--'?t 

"n ;i v^c- 1«   ì    p-j.-' LI ].  ": i on  ' y e ir.  .\\'<.   '3. 
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7. 

Tuai  is .>:..  rico .,    Vv coin, i.   '.M :U     ..    .- terrae;  L.,.- a    ,u¡   -   - 

f'efonsivo  na^c'w  <>   j'ovr.'î.-T»  trv^t'mt.     »,u  .. v    avr  oitl'   is 1.;, •     r-n,, 

about v/:.íc¡>  r:;>  ,•  \,ii.   ^K.      • ,   r\.e--.s->. y,   .y-,-,., r    ^^      >r  <v   :...---». .»•:: 

ivLvrnc  01   ;.."«: rjt- .,:'D   •••       ..  (.iv.J^U        .  -i.       r.     n   j^vr  t^ c:ini.;u't 

for  tut1   incj'-r«:.t:f'.  r<~.\u '.;  tdi  n:v   ;-  ;„cn:,  or.    ;;:•*, c   %': ti. a1 tcr*r.'i'„i /„: 

innati. :rn.  j^íJrtv^U'.:^   -t,  .or  .    .01 uY--- r-tur"-.-, *;    n   Hey ti - tvit-rù1..1.„s, , 

anU 1 riiuct  :!ii'.')iC5Í'¿   ort  .~.:r .--„ir os  tXy <<o n>>t,  aï\:  an fi i/irncti v;, 

poniti "j  inòv.oei •;:>-,   ',     :.ju  .-'¿r^o   :'o:'oi/:ï  .m-.<;..'.    -i, , 

'foe otiic::- :iti,.-r>cL ; <n •; jr us o.   'nvcrL'ar   '1 c"u;-oloiûîv, ccuneHen  : ;-. 

Ion; er-   -1/ a:v< :.io<v  c.iiu-.v.ir,,   tuL n> . >rt- cl .¿0 •.. > -  .„   o.  runt!.in.     in t.'  - 

hone  LV.u-Vt,   h: •.-.!:-,   ., "•  eye  •;•.;.•• .-v...; u ? ,\;    ,!<• ,u,y   -ii; *»,   an« cor.n.Miv.ntl} 

lacro vii 11 ' ,-;v ?.. tw..   in t K    y:.,nr;: '." -3r. te  ",i -;;.'-. o.   tyre cemnd will 

sic»; riovm.     V¡K     .,•.,..:  c-.n   ; ••   '   .1 •      , • -• 

r.nc iö en.,- ot ••'-.••..ni-' 3--».3.3., MUSí nock co u¡ ;:r¡, J.¡. countries ii'ooc 1- ".l:; 

u" j'.nv.rsìùn o i' V(.!.
;
I;1;:J r».-.l oti.o.-' &>'-;v•>!:..z -...'o vo lo».* •".!'.at ruMi. ' r-vrt:. 

is likely f¡ c j.-'-'.m.:i  Z : : •. ion;    Lírc, 

Finally,  tu  In .T.vjy^u-ialic  t.o tlc-.crl" o  i,10 Cr. ^-ny'n attludu  cowrvi.':; 

national r'¡::ro;ioU l'i .,    Ili/•::;-.,   it. valerne ü  -vi.v;-.r -• •:i!i'c ion in  its 

antorpriser    -.;.-:';lly  'y   :•, .Mö-..-  ¡-^t clor...!.,-   ;:.¡a-;i.^(¡  ;,»itW thoti.     Ks 

'wllllr.f:r.(.cr.   1,0 r^ro->J ••.'r..v--n;::-.'í   *.n  ctol'ti >n..f'     ••   „   :   ;. o static:  oï  XMIV.I 

capital r;irk,:fr;.  :-\   Les   ici^-'zr, to tnt/n i.-:   t: ..y •.-. s\;,  nn'.i l.y local 

itti tv'cr.       T-, r!-o:y (¡M-:.   V'ìCVI.-  no oafu^,-.! nov' ....  '.,-.:  yct \..t..Cn t..-:;looc<:, 

t o , •i-viv:,.'ri o"'  .:!,.i'.v :,r ite '^oclio^ av.  ot"t':n   JJ .. ID¿'C(1,   intìtcci --riy vrlc 

t(;   tf.'kc up  ri  :'V'')T--   o     t   .    .ou ti y „ 

In hrouf r;vr,r,,   tin Cor.HJa.ny rc:co,^nir.;í¡ t -v.   00I.Í iioal nr.c economic; 

riosiraMlJ ¿y o:;' lc-^1 ur.vv^.cí.ij^'-.lo:^  ¡mt     •^-•'.•.-11,/ reqniren t¡iat it sì   via 
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mv: a ïin'OrALy -oldin•- 1...   -it lonnt  "!,'.    1 lis lo in order to exercise  its 

u»uou\tcd  r--:monr.i   i">'   X   oetaolishir;   L'v.  :'acL v«"y onci onsuriir   j us rltliratc 

: a-"orciai sb'icoco.  <-ac.   '.'Ill ï.en;;'iL  rot., >a, ; cwn T; rnc". 1'o Company,     ore 

a   mlrVLn.,  ir. noL n .• .•   oOo.'i.lv  a pra-condit;an   Ir "i,;  .   sot-tin;  up o'   a DvoXap 

"aotory:     ta:: Cor^any ;-ar;   i-'ocntly  ¿aken part   :n   • --antvro  In  Irrn •.•/. •..-•»*     It,   ¡a* 

only 3o'  o' t^or/jolty, '• ot r'-ioro it Var,  ra.r^onL-i' Uüvy  da- ::sta li^h'ii    t »•- 

"actory,   .7or nana: a 'onL and   "or tooPnlcal nsefctanco,     Srcr  a cpooial r-irar; jmc 

r"vK.r, not  invalid,'.,.,   t..:.     .-n:-:ral   proponiti.<r\   u :r:,.   :• w   in; ài ..Yicult   Lo r-concil..   t 

Cor.-.pany'rs rornoonrp.v.'.ljty /or cor^-rcial aur.cccr; uiL";ouL i'inancial conti'ol. 

1. CI arly,  tvn,  oa a,aj alort to all da^olopaart:; '.:iijch rrin:" countries to i 

:) j'.r.t v'aora nation.'".   ., ;au'~ 'nature   ' or.owor; a   ;.:;3.'' .'la.'.     Tac   company's j .. aov'"cc. 

ar    roL ani ini'.,od..    tow .- r,  and  ir th: 'a.cL vco  i-„ to U> rara   oi' taoa 

ir 'v:£itta:ni> Ccv/.u',   ac i-.v.o ¡,  ;a. nado v.d lh ¿.real urrà.     Soloetin,   couni/riof!   ¿or 

canridonatici i".  .,on.„ly a nal,tor o •a  ¡JJ ",o     v.   ;,rav;t ! o>   I ic narnot,  and 

partly a natter 'o." ti.    iira.st: ,..nt e linato..    3t; al, ;¡ t :.'orv;ard ti'.ou,-h c' ay i.iay sec 

naither cT the co  ir:   ia Tact a r-.Lr.plo viatt  i1,   a^d. I  ndould not; j ice: to say 

F,oi.iüthin£ iiora  r.'av'L  an.o'"  o:.' fian. 

Ar,   rc'au'd-j   alaa  ;inc'   ;.-c-rta of t'a: IJCJ   ot,   ta!.in;: tyroc  au  an aaanplc,   tliot 

ai'c  tro  in;, i ca<.tarn O1  con  look at -  the nvz> ar o"  • aMcleo  in use,  and  o.>c   vali 

o>' tyre   inports,  u .  a    ue   am amu.:a,   corro oponu¿;  ì;O tao  sUzo  o    a.a  / >a:, ì    t  if 

tía.re   i.3  no do;a: rifle i ana'aotore aar   no alar'   lean!;  re-export trau,..     At   ' :.rst 

¡ri; .ht  it f:i;/it   nooi.    noauoiia  lo   to  object  a   • d;   ;  o   raolrition   aGt';i::an   t=.oii^   tl70 

Lriííicator:;,  ninna   .:;.> dor.i.v.d  •>"v-  oyrcr, is c:;:rì cc¡  .Vron tao  park o'   ac;i,iclcs in 

i>oo.     In practico,   Loo de, r^e  oí' oorroiation .'.r, qui Lo lov,  as tac dia^rarú 
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3. 

3Î av/rs.   (c art ' Ì 

Th: r; a son 3   '.-.:r i..uG arc -irucrcsain  ,  aru    inyr-tant .-'or   <rry  ¿y.v 

commy consider1*:,    ^r-i-ial rnanufaetvrin     > ;^a'. ' J.'l   .,i...s.    0?IL  r«.   J^", 

o'   c ,v.rc~,  nny-   -.   íVJ.'¿  ,ll\ r trio vu.ti.cL'.   our"'    >r  c -  ttr.:   ii.y.'/rt 

•"j. v.rcs -  p.',GsiMy      i.    - '•.•: ;  ir.corrac-,     "CT':)-   a'   LUI. noi   in "ivqu. n „ 

Ci'' 'lia.Ky   t:::.t    '     -; ^u".'-''v»   statistics  '•/     ..v.- Vp  le-,  or     _caus>.'   ì 

elaoni 'icaaion wo l.v :G  An   i,; ¡r.- tyrv   ìIT'K;, 1     j   V.-.G.    "..ut  •: ayond   '-   ij,   t 

<;Ji>,.-po3*.t-".on •;," a  •     -.   I:1!    'air'' ana  oJ  ty • .  .'r'oa-ts can  /ary •„ilcT.-.l^, -r;. v 

inyort ;nt  inolio; v':'.;ir;    -v  >../.   /»otentiai .•>. .aa rauKa.r.    In G apio 

('     .lopin,   c jiir.'-•-• ' ^ o ;     nr   ..ar.pl.,   ta.-'e  -•      >•   ": c »uaaa.ial   /e.Jcl  r> 

t\an rare   in i>se.     Sincu   ¿n.c'   tyres aro  onyt  irv   vu to /"our or   . i"c 

tlT.es rroatov taan  car  ty .•:•'.:;•   in loci   'oao I  '.:. r.rai    al"1.:,   r.ucî.  count. Le 

can ayaair to lia a - :'.s'>ro ortionr.toly lui   ;   ty"'.   labori v.'aen the nunù. ar 

a     -r> icûi_G is as:a."G •'  rúa'iy in   Lava;  •..    uniia;. 

A situation  -y,-: • as  :.ns would    r:    'ar   •.. ••r   '.ù.ol   'or local ty-'. 

rainufaccar a,   yaaiác  1' >.""V    i..¡' ¡¡an: 

since  loaal nana aiciia :. 

y  IV  trvr'-'S a-.-    laayy spctaal  lypac, 

t' i';i  tyrac   "or  suci   . .'.¡.clas  is rarely a 

casxblc  oremositio:.; >.  aot  a    ail  aa t •-• sta. y.   in t.- ia 

ce .'alounonx,  of' a. l.oal  irv.'ustry.    Tin c muori ou a-aa*..  t ic   ,-uluu      ¡    '/re 

1?'U(;rtG   IG   V- ry  .  y     ,   ¡r',     gr  tins   Sort • .asar   .'•'•cal laonu'aetur .   • •:' 

tyres  is lacs r*ctract; a; t  on  it ni;.'it  G"  r  i/.   .    ,  :'.r..- Sauri i Ar-i   •.;•   .io 

Kl":...it.     Io "   ;tl".  OC3.-3  i;:y ..,   '.iu!-.'aluo   s;)C>c'.al  3i?,j and  tyy,.G  ').    -y-, 

vt:qi..,ir'..,('' for oil/i .!<•   •".'    clrS,  necouno  : ' >¡   a GV'.bo.onoiul pruoorlion o 

ir,;:.:rtG.     T-u ty-..  coi';::.r:,   'H t-c   c >."itrr.-;.,  ,r ,.  '  cooo !c¡..-r Ln,, local 

raíinuiTacturc p -SGí -i^   .y.^.,  loo! G    or t.ar". • •-':  .:   •/    ,i lar.;    ]>roporoi >n   J 

dciiíand ic    ' r a G.-nil ro-,>:  ;.)f simp}->  Guanti art IG:.'   Gí;VJS. 



in/'-O   jl/Aí 

r '!a VVüS¿\I     w-í:  Sí/O o<* MurrOtc,   -.-. \   o .ißt rige  ir"  ''r-o   ^rnv^   . ivtis n/iu 

r;a Min ^nrV.-.-ts «;-..:  P.Ií'-^ "-  -M ii:;or..anfc    je-."..    ¡•ir.ny oo".   lcvin-.. eoun..is   .: r.i».i 

! -Ion-   Lo K,.C:     -• ',;. ; .s,   •, •:        '~ci  to \.< .í.:- .,   «     .'.tifali:,   -'.  1- a&:      'o   -, ; :.- 

••-.     i;- i ;.;' ct o  ,   ^ c \l  GiilL-r  :¡w..     Ii _>• artice  ¿\<    «:•;'.•       <.:•    •-'.-' 

-•^••an, cr.jn:c aro <- t n    '.vy corale:;. 1:; (Y: Gì, a nrw.   '.cci'V m,  an<". nocí!   w 

en ' ' '.'ully s'/..H •.':.(.. 

Anoti-.«v ir.oovtun:.,   \<int o.', out narkot  ai •'. .     E tnab wo aro ."tust •;:; irii^roGlc 

?n- v.'j»r Vi.--; our 5 r\r    i a co  In t:-..J o.-nill  riz,,   aLnly    oonuo«.   U in  o;>s:    '   to 

sbart  r.  St'ccjSGÛJ.   lier.]   /- )c uct ' or>     ont'     :   if   -   .: .untry v/oei"\   th'    eos.mnnv 'G 

oro('uots are alr.-O;   v/.ll i nev.-rn ana v?lo-V  acc •.-•;'J-C'.    Hiatorleally ouv a CM'     .WJ 

¡•í •'cen or Ion a: A'   „au-.ri-.ü ti:- 'rlLisl- j-.'/.n'j.r'.U-i and our s.u.'e <•     .i r r„- 

auo-.iliiic. mr:^tc  v,..m"s  uo ii/>-;3l  in  t -oa    ^vn.rL.s.    T'úG v..y.\ne  o:'at no.ny, 

t  'v;-,¡. cero- inly  n •••   .-.-A, our local rua..-      :..:     montions a".   :. ì 

C ..Jionv; ;;•!-:; c,vr:.,i .'-•; - Ç-wr.Lc,   .'oi: ZanU-cV. ,   ";" - ....-va,   ¿arfô'a, :».-.:*Y.-, i.¡;,   ïnc/a 

U anoa/ TriniaoxK   a.io ;j--;\.ó    A."rica,,   •> o_-   .  .•;   '.t.,    •;   '•  'ill _vc;oi.--or.   JUA.'...^ 

in -'--str-ontG. 

Finally, ^n t>.o question o Jiar:;..t alz-.., \r„ alvrays at^ac just as nuc;a 

iMiK^tancc to "v •..'.. ..• a as to o"'.: proa^-ìt ; a;il."on. 'Jo ha-' o. òo t-.ir, ai 

'or rea a'.ins I .'..-v--..' i-osc^i -o<" tv.t.- co:,ïi,:nc^.!^nu o." nacional nnnufcctui-c is o.t^n 

ì ::iu^ur¡ in t..o e ria:. .;-yj.r.\ r..'nc:, ano ¿L, 1a ai. .Tic: a i i or. /or t. io in '.;st" -r-:, 

foeision ra . -oca'. :c. .•Wv.. )ro''iaa rav •;• o.ijjn a-'urt-tcrn returns. Consaquvic 

1.t Ir noc-aoary :, • • »-•. .;•- ,u' •.'. étions o' ,•;>•;.' CJ-Z^ù rulrtcd to , v *-.-rL,: in t';c 

-.:'•"''lo "onr'' ìMH"     -. I-V---1    ":r.o"i le .r.n.'Li!   . " 'y'.r'<» 

1 e ,'-;•••:  lo.-.i  •".     ;.      r»'-'  aulon o'  :¡:;rí-;.¡; aiy   .   I :.ust o-;pluin '..' ;y t.-,r^ 

nouíJanicG cannot    -: u.'..-     "".   :.'"'l..  ir  v.('•,:<-•'•:.\n    t-  -i:" oporationa te   l,'-- 

r^qulr-nonta oí" oac'' aoouruto !urí-.'t, ;..A:::-O:- six'.ll.    T>.3  ^unconontal .)ro'-3.t;va 



Pa,      I-'? 

in faet t,'»o iuninur uo:„l    o" ./:.,; m..   v:*>    ..-/on, wir-   «n t* 

wit  t^Cfiní^-il  c'¡r,.'.^.tc ."" m.-'f-y   '),.'  t'r   ^r» ''¡:^   r»     '••»n",.     ?î<î\ 

proòjcr' «n r\'i;i \! i_-../   ••   i<,". 1 •" "• n rr. .*,' on.    •    t 

In  '-•(..   calc\'l,..'.'.'»;;     s'ncv    L'I;:   ;V;;\- .    n,'   i,,.  •     :;; 

"»   • n, 

» * '    ' ) /'Oft" " I ',. i ; ' u 1 

4n r¿latien t) o''..  IM 
: ;.;•. -. t l;y  uo    n'rr. c       -,    i:   ni;,..'   o ' ni.;*)1 

plant.     .Li f orcy tro.    ,  v/     oiairvo m-^:;;; iy.-.   i'ael »ry,   incb"'1'n, 

Inrui ai.U ^ailiii    j,   in  ir.   ^ o  r;  .i-^.i O/   Lj   .     i; ' "   t-vc ;.i;:in;, 

aquixsr.nL accjounLr:  _'^*-  '..Li^nru,  u. •.   pre ess.-::, i    .•;.'* ^C'fOOC „aeh.    In 

cucitici i,  is impo. «an;, uot  to o/rrlo .'.; t..,   n ;oc    vr viorì in.   caoilrl 

wiic'n, vrlvi t'-,: i<v.y yj.y..-)'c: C 

ayain a".   toe   '"i;'>.c'   in-.o-.i:-1 •.:'..- 

.,    . TO. .i'<- lu, nay   x   as n\.o; 

S?. Uhcn   ci CC*U;G    o  u'v: uy-r.lic-i o;:' Iri'i^u'Va. c M mato,   I ìtr.vo  ciru 

nantie a ." 1y .rr-j  ._, l.. • .       j. aCCt "...    y r -1 ,-!•«•    •    1 •y t'1-- -   Lito ccnslòeruii 

The:  aititi!:,::  u;C t. ..   1OOí.»1 yo ov'"1;     i   '' • *.»•. .'<,.;   ."ir   "  r.   Livcnt o/r,   in 

pcr'iapj ih-: '¡ay. o'  yr":r;t    /W r. H'L", '.••.   *i ;    „a'.,  ¿Lin in t.'arhly 

vrel^c.alny,   i >y ior,;;r:; \,< .¡.ci !" 

10. Mr;-1.:i ir/ e 0 VíS'icvXi  t>  or 

f. i     i '.i*:.: ò  w r^   o     vO'j   oap-'. . 

i".i" : rir.ri5 -inn  o'   ijlltienl   ¡la'; 

and tro..v;j";:r ri'-L..     IV.:r.y;; it c\r :, u c.'   .n-cmi.üi,,   in t ¡¿r..a»:i' _n ar: 

noi rnioenrarlly :    „'•''•./ai sine a'i"V''icorr.:~ L;.:  ':t n   .or. .ui:fc..;> coni'nv •:•> 

a ßurprisia.y deyre   >l' rial: ili i y ayalr..;:-.  rn;'' ;. " nol.yrov.nc'.    lollticai 

i'i:;k in  iuo.t r-eiV;:«":;   ¡ì^ir^ipally io tlu: pn;¡GÍ íi'iiv,y o.   iiriTn'Yil ;,ov..,«iVi n. 

intor"\.'r':-no'.-   in ce;. ":.i,¡'  oo..>-;ii:ic :•":.   c,;.y.      íA  >,.•>;  c-.'trüw.: c;^o, 

c:cpl'opri;vbi(:ii  :"ülic,'.'irv, t'u.   co:;inn   ¿.- per;..:   •}••   ;\ ;,.)-oraM^ni  Montile  J;-< 

'''»•ciyí  in-.vci:ii,ni.    í"'.:;:-.'f.->lon o.'.' oxpropr '.r^ion "'",  ¡ on7:vvcr,   qtút.;   ..,",-.;, 

t:soc:.ially 'jiy.alc.;  Líjr^ain a.msiiivc r;o3ívn evei  ;.r. utilities, n;'.n>.;3, 

unn/.o,  c.y..ú u;cpori-iin.írt -cx-.v-v..}   ont Mio riclr ia n.,t one v:e can i.ynorc. 

* "N -• riiiIlion 
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G.    TIE UrTXTS •.:"   ÜÍ J^.i'irG C01DITIÜÜS ü.' CO VS 

1. :i.'  Inr l..r*.. 

e   :;>ai:y »•- unJ-r' 

li' C    -\,r,   tlUT.    <\ ?.! 

Hit-Girata  -, nrr 

_   c •».'  u    'u 'j Vic:ci','',ivjuni.  ¿o a d.cisiou i-y  ¿': : 

1 v:al araacactun.  in :  : -.arnaaG naa1: :v,   I G' mi; 

':.-•.. c    r'i-iioriG vantici* v .V    *.'a   -. L.ra'-c,   r.'nca  :• 

.....'• roane   "'.v"ntr> ;•    jv.u ir   < :. 'iLaultaia*.   :u   y ., 

ine'1 norial i ar.t art  ,.•, .»cñu. 

To t 'os, '.' \.. 

.'tant   t^' u •.<.* 

?."i U.~._- only wit' e<.a;'\:,i an ;.n inu-;.G ¿rial •• sac' a- an, 

.-.    .•..••'«-.•.;;.   r,'.r-.'!n»:a .-. : .  ..-.¿ui: .ice arc laeUa    in  i, ..• 

vac: -darln^e c.n.-'i..c  -avi e Jna an  a  surv o.,    üaa un in    »lant  -:t 

' iiTllT.V.   in   -        U..C.      .'.;   • ..>c:iC':C    in  t; •:   -     ~ o       -     .;   '.   .av'.Iy 

:;n<a<ctai:.u. Lzcr' araa,  ant.   .      yrocuctíon sir:,    f-aa an: ueacl to "a.in,. a"! 

«'• cull,  at rihar-l   i -'„'.i--,    ¡i t'a Ger.-'ccr* .,    a      •••;•• viae ran :a oi 

c • nortin     ,n;,h.  :.•"••       _.. ;
ÍÍLÍCG.    ?V».in. ;.     •.-.        y ùiffarant in  t.. 

i-..: 'aloain._; c a-nt*-'. G.     ':"      .,  ir part o\   «      ure'ia.ay i.r~a!'n t. m.T.,   ; t in 

qviu..  UY.ly fiat n      r ,1 r. • ¡ant is aaaily V.  -—y ; t!ic cawUry.    It 

iwv.lt' t'i • iv.á*oi\o  • •   rr.caca*r •;/ öO ú'port or -,  >.fi¿ < ail trie de: lay fnt 

t-r-.5l^3,    -r t    incra-áa   .   ,¿r aim r:.yaiar    ••  •.»,.,       : natione.    Fra-  u..i:; 

iva nan 'ttm-MMnt-.or;--!..-.      aaa'V.fcias,   enfili.'    v*'-j/ara-i al  .-..tra coy.,   'a 

ó)    j  quic;  -a icr" '<:       '-n   ,-,  ovarGa.an   iacai-    r:.      ; G ;lta  thin, 

tn-L:.*rrv.:>t:->r.G v.o  jaac'ae^ry  civ-  Lo plant    IV-VíIJMS can Goi^oimcc '.<   P. 

sariouG proalan. 

C1;>G:;1V  all? .L   C> t..il ara  t.-it:  ci .Yiculoi .c   l/a- aan  a.'Ls:.-   '••-•>}.! 

cora'-ir,    in a a .-Mt»¿   i*   •*, tv: -rrkir;.,   raala.^n Wear, incSuGtrial 

.^arianne.      ¡ov-piaiiy ^ tao -arly Uayn,  v"  a  ¿'^ labour  force r^ay 

Include n;oal,; •.;• a ¡a e acv,, * i^ndljU mc:lr.i'i    .Tar^,   sue 

r*;'. ' •"tcalti-:a "an I ~(    L, a ila'.; tanp:) c       ./. .c^i^n and an a" nomali" -'ir - 
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•l'-< ami  óiT.ir. l^.al .>   -o;r.v.l t..     '.il porr^jns ,-vL .-11 

•iiti..);1# 

...   .:.r    _r.   o-i    sj.  -  Uicr sanai, uauld not '-. 

••-   '     -'-iL- n.\: :V.«J.   v j/   ;-.:;u—aa. o" a   ¡av.;,-.., 

am     -t  [/      ñtjT):ilo-;;.0i-L •   L-yU.c   :>/ lac; :.  -va;, •• • -•   .„. _    ,..„:n  s-r.r:z.c 

1-J-V-.A.,   p.nf  «.•vin.,-     ... ï: •,,,..,;.     In   y«.^   t    r    , _ ./JU ..{:   ^   ...^^ -ut 

E-.-.n.;l.-; ncf:C  ,...-..-.* ¡c. .-.einst a  local,.  ;*•/-..• -* ,Jucts  irresa .ce - -.,.. u.   Uc 

t.-cj.-oiïeal ;r^-o:i-,   .    SUC    a ruction > *,* -.q-,:..'..v rax'.an :i.-,-¿.ioc«   i? m^tin;- 

un... cartfounicaUca  an m.a   -,; tic na.v   art   c. ':    an:,—i.'ve us.  o:.' tU.~. 

5. D.-1.c.'.:.n-. clyv-r v/ex«! lu nn    usvco   :• ' ra:r*-..;ln    v/deV  le il/votant In 

c'. ••l'ntn.-. e-vnt a, oa<' ana to wliic : t. ,:•: ;: U-,..-.-tii.r_c /ersieh 1, , /a le:al 

/.n.acl.n. On occ^!:^ : ••,;-:> • • r, ncm-nc" ac- cl-; 1 -actors im a- aie > • ...n ijicn/n 

w;   'nU-mla  inta   .;•.;.'; n>-„-.    In on- count   .- ••,-•    ,.   ...,,.•   ,i„n--,    •- 

.'lam^aatiür;  av t;.'.'-aj  '_. 

•:..• rracacc-   its     ».;•'.r:'.   ¿  ; 

I :üO une ¿¡ici c    Já'   / .. 

..'ï-nr-.orii.   ¿o.-:; .    --1-..--;, :rcs: in cisú-J   vti.n.    IL: 

-    '<ae ' usinossn.n  s taalc.   •..(..*-._  t;av di.-al-.-n_,  an.. 

•-'. .1  ù.-ac-in ... car.v:r.'...i a    o    ujtill   l .;,n    G*     aj.irjû 

i.-.ost M- v-..  .vta.î.l <'ic-«n-v¿!an    aciìLa. a-.   • ,v tyran.    U. ancv.vlooa  to r 

.•..•.      3Ln;.'3cii.;n    t     1 • a'""<      v ¿o nvn t;..:i; 

..<     M:.a:,  -j-pci-a.j.:"     c •v'-„.t;n3   in fr/clr; 

•'- u-TMiction *.:.' '/•   .".-.;. /. .,>ut rar? :ia„jr ",-..' j :.;,  , r,j3  ir- „ |_,- 

-   - -MJïV,  7.0 v. Ion- vyv.y fco ^.nluin vC pr x .etI   1-   iu ia. :iilc. 

O." output -ciati-,!,/   •'-       l.i V.r. v,.u  ract.ricn. 

T.r   i-/L'îtG 7. 

;:ir   ì u 

> i* o s, 

•" - 'J GC 5 « 

coa "es   )^i  vnj.c 
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It is true tnat wo£:e rates  are  lower than in the  industriali^ed 

countries hut that  in itself doer, not ;/uarantee  low certs.  In 

practice  it normally tab s many years to achieve   u level of efficiency 

and cost competitiveness  comparable v;L^!: the  elder  industrialized 

countries,  Which also hav<--  th    added advantage   of larger  seal'. .    This 

is reflected very clearly in  the  export fit aire s   :   at the be'innino 

of this pap      wi.'.-n  :liscussinr- raw material    costs,   I said that exporte 

for the n-.-w factories won.- rare . 

7, Just now ran   io snown by the fijures  in Chart  5,  for world 

exports of tyres  in 1957 and 1967.    In -L95T world tyre experts 

amounted to Cl^l million.     Of  that total,  less than I,' was exported 

by the developing countries  (excludin¿ Spain  and Portugal, which are 

sometimes classified  as  underdeveloped, but  are  hardly in  the  same 

category as  tlie   otlu. r deve lopin;; countries) .     I) rinn tee   followiiif; 

decade  at least  twenty of the  developing countries  acquired new tyn 

industries,   and there wer«,:   substantial    /pansions   of the  industry in 

many others.    Yet  ty I967 exports of tyres  by the  developing countries 

had risen to only fJr of the total. 

H.       CASE     STUDY    -    MA1ÁYSIA 

1. I have  seid  quite a lot now about investment  in developing 

countries in renerai terms.    To conclude this paper,   it may be help- 

ful to  illustrate by means  of an actual example  and  I propose  to r.ive 

you a sketch of my company's experience  in Malaysia,  or Malaya as 

it was until 1963. 

É 
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For nar.y yciirs wo carril on with that country a substantial export 

«ade ft« th„ Unltud Kln,don< prlncipally lr_ tyreBj     In addiHonj TO hav( 

ovmcà oxtonsiv-  Pl,ntution intérêts J;1  «,,. ,.,Juntr}. fM. , ^ ^   g<> 

that ,,,!,, „,, „MLly 1=llWn ,,    inl.   M  , supiller or tyr;n hut aisc ac 

an employer ani Tii >*•->* ^v.,-,,-],,.., >,,      r>1, n     t     .   , 
*a^'  l   l.ixertöt  1:1 local tyre manu- 

facture    first  ¡oho'^-d   it'll e  .-•,+     ¡ . -   1 •'•o.....   it.elí    at   o,,   „,, :inninr of  thi.  1950,s#     At thftt tlne 

all imtor tyr^ w-r    ',e;;lf-  ímp^rt.d,  but  t.,r„ was already some local 

manufactura n¡' .>v(-Oi~   + •>>-,<.•.<*  .ini „^„J.   • 
 "'"     ^ll°   ^'-cortair. other products  of tn-, rubber in- 

dustry  sue:; ar>   footwear. 

Tiv,   first i)unloP  initiative was an attempt to buy a small cycle tyre 

factory wniol. ,^: up   for sale.    This fell through in the end, but  it  is 

interests to not.,  teat th.-  ohjoctiv »as to protect  the company's 

position  in cv°L   tvrr-e   -inri    ..,»,11 .,„ j -,,   x .   ^re.,   xna  , ameloaco.,  and.  «^  tv   n'ito. -, -ri t ; .-. ,,  -1     i 1 j    v-.vj.,  ..L,   „.1    aat.i'jriiL.'i! roui already 

exprèsned  a v:i r.¡    V> •'».p^-ir-n-r.  +•• -   ,3       T 
 J     0.0,ara,/   ,,,e development of a loeal ru: :   r many- 

facturj tb    inclu::trv    tn  w    ¡».   .-«-.«*.• inuu^ry,   „u  te   m  u p^ition to expand into  oar ano truck tyros 

at the appropriât", tin.. 

Af't,;r  J'L;    rl:: <ic nothin~-' opened  for sverai y^rs.    Tide period 

of qui^.,,.,,,  fron l953 to lo57,  euiocuicd with the Ec^vucy,  ,nd  in 

retrospect it looks   ,r   though t...   aifficultie, of the  security situation 

combined wit, pr<-!ndoperiù,.nc., uncertainties about government policies 

were  an effektiv,   deterr, nt to forvi.:*  Lovestrient. 

hy t:"   ;!lli  °f V)5i>   tl-  military sia.   of the Emergency was over and 

Malaya had -,.nQa,  indep.. adeut.    Growdo   expects  looked prctdsin,;,  both 

i"or to,   econ,ry • a whole and  for the Markets in wnich we „,r, interested. 

The  new ^vonuient iuul adopted a favourable policy towards industrial 
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development and -  a further spur -   it Locarno knuwn that two 

prominent  international coerpeti toro were   oubnittine; proposals  for 

local tyro manufacture   t> tìu..  oovorrark.nt. 

6. Preliminary studios indicated that a  factory would yi'ld 

satisfactory p_* -jfits     eiv-n  atocun'co protection  aeaioot  ieuports, 

and it vran decided to enter teto negotiations wit!: th-   eovernment. 

7. Further,   detailed  studios  in  l^oV» brought out several. 

important p-into : - 

a) The forecast domano. for byes in the first year of full 

worhine by a n~w factory Vímid represent a volume of manufacture 

barely adequate   for a minimum economic tyre plant. 

b) Malaya and nei'":¡touring countries were  enjoyine very lor 

price« fir tyeeo because trvy ronfiti.tutod  a highly competitive 

market for fyeri manuf /¡tnvors  ! or u>o out  toe werli.    Th-re wer»; morí* 

than 30 differ-,no nak^ of tyr--:'   importée',  ^d prices w, re  kept 

I.e.: by to.      "Xisti.nco  of surplus capacity   in the nam manufacturing 

countries, whico •_no'n,.ra;""o a i'o'     of du"ipùv". 

o)    \iu.-:~c   and costs ñi Malay, wer-   ! IíKH compared with  those 

inmost   othrr Asian eounteh'j.    Labour,   for eotnxiple, war. YO'e raore.'i 

in Indir.,      and  electric ne:> r more than  twice  as rauch.    The  lower 

price of rubber   in íialaye oes partly of foot by hioher prices  for 

other raw material", used in tyre construction. 

8. The combination oi  these factors -   limited volume of demand, 

high imnufacturirig costs and low current   selline; prices -  created 

a situation unfavourable to local manufacture.    The government 
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nevertheless indicted  iis „ish -K0 se, .  iv,-  f     • 
(mti,     ,   , C L   iyIV  f•-;ory    established,   and 
eontiaecd  to  >n     r:-i->   -,-•,-^~ ,. ' 

to ^..r^in  aivropci.s from competitors. 

>• It was clear  lo  ,.s   „ht> t   Inn-l  ,r.     »     . 
loci maa.uacture  could only bo  commercially 

successi   m llalla,    aven   ih, diffirulti.,«,  ,   Vv 
iii.alui.s   ,   .u.v, mentioned,   if ell,  or a large 

!^,   o,' the  entire. mcract  dor and was  B, di.d bv ih     1T.„ -    "" 

ninco  the Malayan {:;overnmca    was ^d<r-r^   . ~  - 
opposcu    u C::tjiti,- oavo  import 

res trie . ione,   it,  TOIIOIATI   ;V-4   -¡ •- ,.u,   lllu ruqulr^  r.0,ounraiIoa of d^nd  tmii ^    ^ 

be.   achi^vd   ov  (->!   r-i ^-; • -.  , .    - 

•-^ no „t!lCr ompr^ ,oald b(j uil0^a  [o 

vjri^s  .. i   „.u.  country. 
«• ^ S~XK.   Lime  i..  wa3  r,lcar  ihat 

1Ci^ot  2" ^li-U prices -..-ouia be ne- 
cessary  lo    ns.u-o   thai.   ,h    :ìv;„ Mor „H ,   . 

^tor     .1,1.0(1 a satisfactory  :,rofit,   i:. view of 

'•he Myh costs or production already m^io.^.      '   f„ h ,r _,M 
- lu^r rcrrvarernuat  was   :.hrt 

the nectary ;;iac ua.ry and Paw maUric,I;j s, , 
-iou..d  ,.   ,llouod  to  enter  the country 

duty free. J 

'"•       ^ «.-„»„i to oapi.a 8truc,^ ..ic !; 

"i ••-•..• i    xu   iinu   V711lì   i"bs 
normal  oolicv    r i     mm<   •   i 

' y'   K'1'-   caai     '•I-VsianF, should ^    ,]i0,„.d ln ,,,..    .      , 
"uu   ~u    ° I-vri.icipate.     Jt 

«nvi^i a P .,.li0  is.^  of 4í,   o; ;,,   )rlinary 
7 shares. 

' 1 • Proposals c.lon'T th< Q,    I : ,  ~ .0.UI1..   tue Su   li aus    /ere   nubmi,       ri   • -,    -e.   -,  n oaom.i, ,...d  „0   U1L aalayan government  in 

early   1^'Sy.     l¡   wafl  not   Surr,r]gi-V,  |i.nl    t,,. 
^s-i,  tnat   ta,  autori eie, there   saould have some 

reservations about  accontino   Vu n    „, ,.,,., 
-        o      ...n,   .iac.   .a.   packoy,.  „.   pr0po,ed  contained scine 

Poli.-cally luiattr; ctiv<:   i : « Ul<*  _   ..   • ¡  .  , jl     mcrea.se   xn   ucriff^    M •%, >,       m- --1   --.ni i fa,   a,;,Kf nellinv 
prices  olid a monopoly oOSj,in,   v . 

•>   . — .on  l0l  m   .»«.x^-con-i-olKd mc,lur,ct,ri,, . compa,.. 

^•»PU,  this,   arc,p ,„o>   of   ;vsi   :,rms WP0 ;lir.,s„rv L    „ , 

''• Gucc^sful   tyre  iudasirv.   cud wc iv^   >n •     • 
-.   ^d        Hex.   .o convine,    the  ar.LhoriLi.s   that   ,1ns  .«a 

so. 

I 2. 
^   new irions wer,  very oro'ractcd.     ,h.   del". K-  o , 

i a,   nei. y w.s  caused par+ly by   the 
difficulty of ret   i-.,- th     "O        • 
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proposais,  -\nc   ;;-.\rtly :y v:.   invcsur •• " • v,r'r :.o te. "risin,<    o* ; • t 

m\ir,cr ai' irouctri-1 no;:Acts iciU~r conn'' ...-t: P_  -   n :orta"e o 

p.r./M.:Csi^Tra -c'.-ia.T'j  -ne   ,A .  Tac- tv.L  ', u  üMl Lkrric      wis '••i.i.a;; 

Ît-.liy:ir.i7. •:;  one   í ..::.-. o?:\. >•.:<, ..-. ;,in:   r-oit' cr.n. :;. 

Anot.r_r (.;ir'.'Lcuit„   '..'-s  t'-at t:.'.    !.. -ai  r. :.,   •i.-:L;î.ctnLl'.v  ír-j, .w-!. 

:/   t';.   c juxitry vr c r-vi.       .-y o\.ll  or ait c   ^.-.    iv  j-ooiculrr  ci.tv-t'on. 

TI.o control  "cri-iîr.  o    ¡-Moysi on incuctrj   („/^h .;.••. <z   1 ..  tcl-.ti in \V.\ü t .-• 

poo.is-n   ~>»  rrr.r.'-în     Ai o>  • r 3tat-.:c   t.,   n o eo, .-A..^,   V\¿   •    n. :¡u   ., 

W.-.f.o'-. wie   ..,x..ptijn  x'o.o; Lu;:   , or •-.  llitt..    ou,     ..    ,.   y  nrc.     An a, ,-lic-tion 

vr.s rad.-  .or Fionw ttwr.tuo   Por t>     oropoc <~   ¡o,. •.    .ictory ; ut t:\iz h\ 

•.tu-il:.''.?,in not   .:n;i-  ..    A'1 >-..'u.r opplicof ;o   • •.<   o     . ¿ne',,   to :\ Ay< 

c-U.V fi,. T';.li'.:' a;   ino.-   Corol^t-.o :'>O   .. ,.  wr.ri." ' e'^n^n  and 

concjsnions we d    o. t   ru.csn-jr;-,  onO ïiii::     -n  „ , ., .   Uí-CV.-í:   c^firvt:.lj, 

uifi no .ovorano.:.    -.    u-,   'inol orteo:,...     Sol. .:•?;*.;. -ciurin     ri otc O~A: 

•r;''c:-ar D  uro.   o'  t A,A i. •••: „<ifj   nine.,  no 1_   ¿;;1; Li,J:l     ást^c   ^y vr'Ac 

ovornronc coule     v-r.ii-,;  eue'   ri':.te.     In  •„ ..r cont.m vij.v 

"n  "nc';r¿;-.:.in;  frt      .• ,,  r;     c AJÍ o    /._.•;. :-    ., , y. <(!    r Cr;      \—. v; ml-' 

bv;  iccu^c'  to p.noti„r ooiijrny  ;n r.:&poec o ' •• tyr    'Actor:,. 

1«-. Jes;)!;,..  t'\..-c-   Cl.\ ¡c\-l;'>   ;;,  r;rc,¡i,unó V/MJ     ir. ily  r, oco  ci sa.,  tor, 

,v.:>/shV.riíi¿.1(o.y    ;,:'   , o:  on    oj    ni tí ••:.    i"      I-„..ru s ¡lin      rjivi   >.c 

l>t uc ¡iati to  îin..irî V f.. îhlnysion out .oru,,,.- t •.-.:   t'-:v..  Vî-C " ;-.r.uir>. 

Tic-.nl to uc  -i -prrr-r-LL-    • " cyr.t:  :L!c ru V    ••  ; ,   „      ^1 .nL.    Ane w .o 

t:-io !.at. 'on   •. G--Vilisl :..(.. i?w   .;ac   to unci;.r..-iJ-... "¿o Unit  cur .'.-ports c.'* 

synVoUt.   c,..- t       : '"';r^; -.  CVî   L^ :,ò     O'-V    ••-;•( i^fî cu,p,.tlti\. in 

pw.v.lity.    ;-:nlayGi-i c v   .• \   m tnio  yoint. 'r.n ..     .;-..-;  v..i-y  urK.^/- 

»r.an«'âMi.,   ir   .;.;/,•/ .:.'  ^.•.j.r  Intorvct .'.»•. n   vi>^-nl /v -..r nnc '¿ K.  fact U",i 
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-C   successful  ,,-oi; van-r «f,.-„.,, 

-'•I-   lli.'ii   »;  u„;i 
naif...   ir.i.;. 

''t'.,  thiirci.y   .'-.• 
•'° 'pi"1-^ ,j"a tii'r   rro >K   üicji.-.   .o.rimarle 

.- xi... IC.J...L'ÎU.'J-.       £>UCtï0f3Û- 1 1 
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C.b'cat  anc'   in  •'•-.('.'•:..     Ls   oncccss ..cs ¡:'to •  rt., "otee' o r  ir.     nt-.   .;   :, 

..'.\lo*r uuit nu- i!--'':--iïiiv    t .... i G':"i:l w-orv' >        i..i w.-nt. 

j,   caycLusio:: 

'/c  ' .a*: ;•   JP '•"//e! 

-..•rirv/.    Cur : -, ; »r, 

:; ••:o-.--.;vn.L"0.7  •-    J''-' '^ 

t' - rv'. :.r Inai1'; .._ 

'tucon t'--.'. "p':i.r -.: ernie::!   \:i<.ii£,tri<;s anè 

'•'i'i:-i     nu*   -'..?'.: t>  '-.dt 

i, .. . ru 

n   ¡13   '• ••   •'  '..' 'OGO   SLU'- U.íüCo t.-Jii 

Î3  w..r:   vltij iat':    '. :. tï ' ".evo! -ri  ' o." ?n:noii''c    K:I,1  v.,'   s.    Ï   .- t/'.io   j/ar ¡- 

'.il Vre G'.il )•'.>. .   V,.'     1     i ':i-    . . y ';)•?'..'    ,;C   • ,'Ò.r .ri     . . "¡    ?..{,}. .'CJG   ..:aGl'1' T    V  L''- 

ï,   :'r íkMmi. "ili   .- . ,:'tií    ••-..;.>ici ly in t o c-.ji.'a . „;;• n;t- 'i'.-ir.y uil.l 

•""¡quir-i.   .,' i-.lr.')[>t r,V. ty-y,r> .y    ''inai  ;jivx'iut,. 

T;.J  
v'-.' " jv :.X' n ..'-'.••' i.t.K:lf '¡us n   .-^v  •. ."'»-y r.°n";; of  .;roi'vc es, mr.¡\y 

•'/in',  t'^'iv> «jri;!n     i.r/û?.:'\i cr.lly   coVx.   «nitr.'.c    ¡'ur;:'ti«c   ~;.T naturili  \ u     ;-, 

::\;<'.ay  t ".. inó'rLy  -'.e   '-.-..    .;\3i?y,l;' timir     ¡,     ¡y "v.  :'oic ratciuli:   :.>..'   '-'• 

• ri' ".ne so yrvporu:T  :'. • .."'•    •   in r.'anv Ji^-?   *     :•'''. ., v.i. V.u-nin, .1 "' n " ;•?•'      n 
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