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Therefore,  in most  cas.3 the -.mount of the increase of 
inventories did not  affect   the -mount  of inv.at.nont   outils of 
separato  indu3tri,.l  enterprises  -  lower inoras, of  xnv.ntor    o 
did not   onus.   hiph,r -iu.^.rÜL ,!   mv ostento   i,.     .x-i  ^J» 
and higher   i.cr^,  of  entones  did   not  dimimsn   ^.  d^ntr.l 
izod investment    ¡ntLnys, 
maintain   th< =   nomi 

V'O w   r a-a.sid,.r 

di '. ••••)!..;•   e ;>ro duoUnr; 

is  rue essor,y  to 

economists in discussions  now  un i .r v:a,y   t., tue-oountrv   ¡so; 

h PV    V    -,^.w  -  ri-   i.rr-^     of  lanaitones  n;ni decentralized source  ior  11. mem.    ti.,   i.ei,, .-. * J- funds 
Vestments  and  is  l'on.   01,   ,f  th.. n-t   protits   uno   sopunt. fands 
on. for  aireases  .n  ,-orki.u: coital  -ml the  other  to  finance 

decentralised   investm Jin e- 

¿„   Fie-xncxn.'j: of   f ^ • *-Ajig^ri^L 

There  aro ihm kinds  <-f   i '.v ;str:io.nts  ir;  fixed  assets in 

st at o-ownod  i ndust ry: 

- c jnt ral izod   i nv -:st m ont s 

-- corporation  mv a o ment s 

-  .nt jrnnse   investments 

Centralized   i nv .struts   -r-   1 o-idai  individually by the 
government.     They  confín   mv, ntnents «.ont   important   for    he 
growth  of the  n-.ti.,,,l   --00,^    for oxampl.,   th.  on:3cruct   en of 

now lur.e  pl-.it«.     C-nti-1,,-1   i ,v *......r.t«  -u-.  ^--^   £,    -^ 
credit   d-irirlf.   th •  mur...    T  U,o.r  red ; est.. n.,   t,        „,   W ^ ^ 

•no,...   1 nv -.   n\ ;i:t .     armting commencement'   to  toe  eeiunassj 'o ¡ n ; ... 

cred it   for   the  course of . i '.-.c 1. .V    St, UOnt    WsS   d-nsl'^ied 

;  whi.eh  the to  menas,   i.he look's  c.mtmi     -er '-cat,   and   t,.a<ms 
mv-stments   -re  mad..      Ci--   lit   l'-e  n.nt ro^ is ...a   i:voa-tme..t     u  r.R.ia 
aftr   th,   oemmissmam.pei    ^ivan   -v^.l   Cr-^     ^e-tary 
subsidies   and,   porueifv,    fron,   no   - .nm LI •;•• o   port    ,i   t„e   k-r,- 
,iation fund,   ¡In:   p u-t    ,f   tine   1 and  oy.; •   aid    d-aa.   1 a .-  nuti,,., 
for major  repairs  and   1er  oora-a'-'tt >r.  in'   sLaa!s„ 

Credit   for  emtraimd   ina,si,r ,nU,   n:   let a .st-lda ;   if  the 
actual  cost   of  th.   inv vf.cnt   is   oot   hi,«i.r  thon   it   was   planned 
in the   investment   ,rg e<    ^ !   ^.o   „IM od  od   ta,   accoda ishioont 
is not   loriK-T-,    ern;   dn  „md   t   r     r..r enea  - ed   A   .nv.st^nts, 

1   i » ,        .1   . r-, -.    . r>i <•-    1 . i . •      i •  i      •   1 >,   ^ as   s  vii 1er.  tn Ti. or not   loa,;ar  tn ai     t  v n      n^.i   m,;      1 n.- 
IS  no   established   ,lOT.J    p   roa!.       if'   tho   planned   cost   ol    o ^ivon 
investment   or  pnamed penoi   ei   -»ecompushn, jnt   n-   exo.a.ed,   trj 
hank  ohar-es   credit   f-,i   oa.trnn^d   inu.straents  with   •.  penalty 

interest  up to  3,d. 



Corporation  irivcKt.njnty   aro docuL i   o.y  thu  d.-d  offio • of a 
corporation  or truste     Th.y  îmdudo   . nv.ot v*ts  r -uH    t • 
the major inerbai*.,   .f output   aa w. 1L   •-. ;-a:a   * d -Ò — doT 
schemes«     Thoy  aia.  ideano.^,  fr,r.  tde   io«/  ^.¡.„r   f.   ,  ot- td " 
corporation       Phia  lav^ia^d    • mu     f-    -..-. ,po.- f' 0ll   a 'd.rmod from 
two inaiti soura.o:      tranrddra  id-;:'.   or.ddtn    ,r  ... 
prises  and  a;pr,cL-J,n   [   idar.    a    :;,;      ,      iVi .:i-;jr-L;i, .<.• 

•'V , LO     !nj     ;lìt oT- 

A corporation  -v.    .^   ,.a, .,n   n_,   .r...Jit   .-,,   fiK uUJi 

Oí   corporati Mr,   Luvest:.;„, », ¡.v   j'j.;]    -rod; 
invest merit   fund  of  M-[. 

1'  -   "    Li -•- th.. 
.      ,. c-orporaí.ior..     : - ,,m i..  fc. an   )i'  .n^^nt 
18   10 y,;irr   v/i.th   -;,,r.3'    r   f.-  .,f   i d^   ¿,.i,or  :d   rda  .-an 

'U   L:I-. eeti.^nt 
_• l-_-ni. :;-i-t   of 

'/•: ;   i »a/eat, no ut o 
:;   l   L" •••'••   '-d   i G    •<d-;.- .M.:   .<:,   !; ho   dobit 

bo  inervad by   t M ..   bai.n.   if   ti:,   piaio... i   >< at   a; 
is  0v0r3L.pp.0n       'or,..-.!   i„t.. IMRC';r   oouei -K.a .; i 
in  estaient   ou.ldayn   'h  ;    ioOu.ee; ;.na   id.    wt   of 
Penalty   int • r-.fH   , :;   'onaid 
side   Of   !:L.    ;. rofdt   ..¡¡-I    ¡. aa 

•atoraria ,   ue; .atu . da 

U'-''- 

•• -     '•• •  e, ;.•-•>..:•'(   i .Vonta.l   T,;-:    M\; 
eoj   'T   •,;   .i^.jrpru;,   ad.or  cevaruv; 

o    ueo.Uoj.     Aii 
'•''--  ''*"• : '   i'. i-:p';r.dont ly 

-J" • -.l-'-d,   t-:i„- 
purchaser  -if  rupL o ;it   i.r,c!i:..u: ,   L .-'aid , ;,d, 
relatively   fj¡,-.-il 1   x ,<-r-\ee  of   rro;.Uri, 
schemes,      id-..  .ad .rein a /a  eaa.  ohtui- 

financed  frei,i  t. Ir;    i .v 
the estebd.ah ,<i rv,r» 0p t:i, i.¿ere-a- ' ;- •,,-.. j-1 

decisions c^!iO.;T'M>. •• b • i¡. -, ai .i oí im/. :~',. •• id 
by the  eut .apudin .      Idi .t-.r¡e:au.   i •.;   .•':;..   t°. 

ä . i ;. ¡ ou   in   o 
•d.i. )r  ::iO'l,. ra i ?• i, ,. .,n 

OK   o. • ••di !,   a 

investments, (dvL.t Lan; • ,L t • • L n ,-d e-or 
rop.iyn.hi J within ida/a. ,/..;•• rr, f r o, ,ho d-.- 
priso. 

Fiéüiros   OU   Mio  -i.,.-ö:d;o   of   Ln\\.::;tr:„;:it   ou/ 

¡i ; ;   ihre-.: 

LI,¡   'i- ...o.   r- ;,     : f"   V'- 

•••'    •' •• :   -f  th •   ..-.núr- 

thoir division mto  viri-ju;:  kiir 
y-    -••   : :;••;a;•::'' :'.,'   with 

_        . j    ,f   1;r/   ot:,o.'d:„   • o-     :.,t   -v- L iai,i... 

To givo  -i f.;.j>:or"l   „ni.non   -,..   tl^  r,i-tinui   oo-,w, • .-n   t h,    .,YÌ;itil^ 
of Sûvoral   k • ndü   of   L:-/ jSt:.v. 4t.    w..   •.-.,,   -,,.,   how,o;.r  tho   fd.'u-.n   .•on- 
coming th,.   i^otni.ro   .ottlayr,   ,f  ail   '.h,  ir-oioho,  uf sfi.  -.wnod 
ontorpriG,s   ani  '- V • : - ;r:   ,-r; : • n, •  ::j^ r,iVi L(,.:ir,,     Tu, Ri    n.A1I,.F   for 

tho yo.ar  196 T   ar\;   as  í'OI.LOVJí.; 
•'f 

¿/Profit   tronsforr. a ly  i ,-,   ;nt,roris y.z  te   tho  nuad offioo of  th.j 
corporation  ir,   i ivi tod,   -iccordingly   to  th.    innadiy.r  of ite 
division  s..t  for  th^  oo, fundo,,  \.y  -, :-us> ncidd..    :.i.d-¿iatry,   into: 
- invostno-it   furo.: 

- rosary-.-   fund  providing   r.'.^aa   to  r.jVj-   ,v ,..t lad.   dtj,-  or 
anplao!, j I  ood fiyo 

- transfer to  th.:  st-ip.o   hua,- d , 

ncprooiation  turn   of  -,      i a „.atri d.   .aa,:p.rLr.   LÍj    ,ad:.i   into   two 
parta:     for ¡na.jot-  r p r  ¡ r;s  fn.al f.<;-   dus   .r t ,-rpr d¡..  -,riH   ¡;h-  othor 
is tranKf.;riaol  to   tho   : :iv. da.nt   fnai   )f  d,    ca,r ord ion.     Th-/ 
ovontuai   ...zo.jsa   d' ,;¡ .pi   cid i' :.  funa   :•-     r.:   .a:       - i  •    «o-iroj  of 
ropaynioiit   of  th     ,. yin.;   f-r o.d;nïi:aj   •... - aa,.i. ^ ^ 

4 Rocznik Gt-atyrtycziv  Id nans ov;   p9dp-i' 7,   p     2¿-?4 



3 - 

lav -jstriwiVt   -utl-sya 

Total 

Cont ral izad i ir-/ - st siont s 

Corporation inv-r-trionts 

•^nt orpri 3J inv JStuont rj 

Iliilij- z'-<->t. 

4'i * '•'/ ':> 

¿7^14 

"' ;r-:cntagos 

10Qt0 

29,9 

1   ,2 

Varions ¡.cthûâG of piarmi: 
Of ihvcstrv.i.ts.     C antral i. ;:;d i-.-A .-stn   its  ar -.   , U 
national.  ^cono;..io   p>i vn:;      O-u pcratvr:   i i- ---•   -'- 

r- 
nat 
national   .;Conn¡.ii<-   oiaix  on L.-, 

mimr.tri-i'.        '^t -ri'ri:;:i    '   "'    •• " l'' '  ' 
t^rnr,  without   a.\v   far-i^a'  aa'uuT. 
regulations   - 'a'p~>r   ti n.  iav-.st .. o.t   o, 
outlays   '••'.K •- xc   -•!.   U:.  i'i.;ur -C 
but  njt   -:io:v   I :-'n   *••:/   ')-K).'i   - ! 

finar.cir',f;  'T.   "••.-• >v.!J ¡iH../   -io o 
policy   tnat  eoa     r   :   .d   t - .• ••:•'. 
tho banks   sh-ul ,   ^-I;,ï      >rr ¡s. 
tho  corporati >•'    and    a.k   r: i .   > 
than  it   WOB  'no, i- i r''1-    '   *•'•*   ^''L- 

re   -o;,lL..-d to   uff. r,:nt   kinds 
lua.--.i  ia •'' it dl:-   in 

T     oìoouod   in 
:,..;r  t ..   di. fi :r>uit 

L,     _\       i'jnor.al 
, ;.    ..¡-'.a.dirn'uid 

ri t 
idxuì  in   ta 
'di-    ut    ^nuJ 

. L   • :c an /..io   pian 

-.'.;'-! v'd    ;• .  li   -    "uà. tit 
•    - <"• -  :   '', ! ' :.ai. ¡     L 

1'   .1: 

ri .-i 
- '• » 

.arts, 

!..    -rv't i : ..   t  i ;   ¡' li" p i :>L1 ' "-i -o    -f   -/•", -•-•• -V 
in  th.j   pl'vü   liai   t.i   ;   .   ':i.,r ,   U;utJ \    .irai ^ v •   ••'   -: 
regulations  r  f.rrJ   t.  -b >v   ,   :   ;f"^<a.    -i   'a.   ^ 
invostm^t  ,;,..>.t.-  ;.-:•;;.-:.   ,: .  '• .^   air-,    ly  ìL^U'- 

aat, t o i ;' 
f fio-at 

3   fi.od 

.;   thv 

Th 
groat   pari 
plans tn e: v ,r e ,-ntral i/> i 
In this way •-:; : ,T>V-au... a.;. 
direct!-->nt? oi'   i.rr/^.3; o • o o„ 

uà  t':_  ' r-,i¿'-b  si- ro-n.jr.j   >f tho 
• ;i   ,.;.   t,ti.  national   jconouiic 

m   i-4.',r,t.a...i:.   pr:..> -e« 
:    • ta...)    ,N-a..o..,:i •-:   ar >    -  .-e .a 

•,:v/\;st::i.-:itr   -ma   miyora»-i<;n   ; rr/ostuoirt 
: ::   -i.  : ,   lo.    JUti Tu.   v-UV,    •  ^i-cuy    tho 

in   th.j   :.-o-ìrr 
ira  tak- r:   u,^    o: '-o t;,t        rd_ 

jri'in f?;vjr-i->d   pr^i'jrjnc-js 
pr.d'.;r .ti-:: .r   ooi.n.ra   firnt   of   all: 

inv.-stïîi.nt   f:u-   mcraar.' pr »a mt i - ..  of   - od:,   .or    .xpor^; 

inv-stir.-.r.tH   :a   th--»?.-   i r .¡."h-jr   op  iida^trp,   wnioa ar-.  -o.,Sidjrjd 

as uiost   i riporta:^   for  tri     "    am: r 
autci.;at i .JI. , eh 

.1 

ai a 
."j,']aüS     ..l^otr: 

- ìav ist. ;j!itB   'M-riinf 
;f  + ri-    ooitjr, 

1 s  r ivi-mat o r i al 

V:8ourccS   (cupp^r niiiun*-;»   saxphuT ua^,   oj-L  ..uriirig;, 



Thj shn.r.,- of iniuatry   t . -,   % 
40^>     It  woul'i  tu v  ry   int   r r».\- 
1^8  nid thj gros a vùu...   if  fl3t   ,   • 
industry. 

ï " *  r 
»•«» 

;i 'is 

follows: 
i i ,v ! J. 

Total sociilU* ),1 
industry 

Puoi industry 

Chemical 
industry 

El .jc t rot vy: hn i e., 1 
industry 

; l i i 

;c. 

11 

)QÖ 

li 

rvjfor.    tti .y   u u.   .       - '. . ¡   •   ,r 

mont   pro.) .-..-t ;    --.r      :--.-r,* . :,.  •    i    . ;>:. . • 
(contraiiz ,d   i.'¡v .:.-:;.-.. .t,;- !    >f   > ,•  •.,. 
priSvJ   inv...st\k.;itñ ),       In;;:   -cr/i^ 
planned  jff cti7;r.,3-   if  ti...        , ^   •"••* 
offoCt IVwt^Sii    IS    c-tL-'ul a .. .    '"•.:•'    rii;.,' 

14, 

r- 
!   rr;   t r¡ 

(J. 
(   T 

whoro: 

E    -    coefficient   of th.   jff ;otiv .—so 

T    -    maxi mura p^rioi ?f r¡t.ur   jf tru  xw-et^nt 
outils;     it   is ^n-r-.llv  acoopt A for G y jars. 

J    -    inV'j3tm..r.t    . ¿tiayo 

5 Concisj Statistical Yoarbook of Poland  1963,  p.87 and 38 
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4.  KoMli^-tigr,   ->í' hous^r^ 

Th. r. iz . ^   «i- -t 
hOUS ^h',11   - l71U»T       -   !   ^ 

inatitati >* :   t    F - ;    • ' 

lni.-.-m    •.   1 

»"„vir*-*   -''    "    ' 

Ooiìvjr ti   '  /-  •" 
<%CCO.tr t   ».'ï-   '    t 

Of   th.   <*    .1 

tho 
MB^ gr-r-t •' 

trf 

"1   »,        ( 

1.1  i1'  ä"5i^'"   OJ 

.;.  P «       "wo 

ri     '. '        '     »   T^l 

' [„ 1 

li' -   Í "" 

i       r I, 
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-\ BOUT* .  i 
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O.K.        i 

t"h.i .    i 

Horran. 1  si/i'ir 

Thcr    -a     •> 
pes it ors  ;; •   . 
Mögt   populo"    o. 
which  ,nrt .,* 

rot a S'i/i 

•r .." 

.. if-   jf '""V 1..Í 

,    o i.,?ot,    ,1   ; 

/s7    LO'    I   •-- '-•    '<•"'-' 

• i.o;*v   i .(-1 " .;>.*•'•,   '•' »i 

"i '  I    O   '/U.ÍV. 

i,r" JG ì. -.s   IO i'Oioa.1. 

.t ,r^rt   r- " .; of   },,, 

i     , J  '•, >: .-..v.: oooLly. 

vy  th.: Lr  lo- 
-   i.tt .rue. 

,BI   "  -.r-.-  '-iOK ;   ioposits 

.r  ',n¿; . ;  oaoh   ..s 

,-.SL*.;<   ••«    >;ho    .rvJ    )f   ' •s'/~  w  "-  "-n  follows: q/ 

•ru,r u 1,   T     *1i  >' 

o- ••>. >*.. r .*• i1' .» 

Tot~l 

63.021   null Loo   i-.l>>t;-s 

13,731   ria ili m  olotys 

f ' f^ niilLOi-. zlotys 

Tfw  r.n:-.Jr.     1   FIVUO/S dU-cits  1:.   'onorai S^vinrs 

wn#   «7 if».    .-r,.t     f   1 >'••,'   'vß   follows:^ / 

3-T.nk 

¥%ié %t sight 

Tv m  1 .,» -ii* 

63.O21 

31.217 

13.999 

10.104 

.1.401 

100,0 

49,5 
30,2. 

16,5 

3;3 

u-!.^w l'Mv-19^7    ¡-2o2 

i   f      "i* iA      -t    * 'i'-J •<*OV     •'•)*';-    i°     »    r.«->J 



5. Mrmagomorrt  of fi;^:,;;n.i  T.,q;inrnf., 

iìL_£li^lIi?_^ 

Accoraing t^  tao i-v    -    ¡          - -,-p -,  «.•--••• • 
appointed by 4aw,h'   '•     ¡VV::"   f * B".iuJ ^orpnso x3 , .          J       >--»,>J-"^ >,-.   ..x-.iLuor.     A  .!iru?P,..,r 0^:1 mwuv -r h-^d 
ovor his  powor to  tîi,   ..,,,,„• oí   C¡K. ocr.ortion 

f.n pnrt^:.. ¡JK. ;, 

aro appointed '•., their, r 
managurs  of cor-   r   t.. 

.1' b 

1. ÏJ 1/  ».'  ¡    ÍT   - 

i-uiu::tri: 
'.11   ;;ho 

•••1t   TîjriBufl 

: horr 

andare  r^^niì,     r ,r  ,,h,    !fr...tL.^ op.-r-fc i •,•:   ./M,. •   .".  "•""I"1'na' 
The indo ponti ;üC .,     ï     ¡i  .r->ri:>.   /.- - à-> •• .•.,.•.'••      ,   h,-.,-,,., /"i '. 
two ways: "  ' 

jrrsric 

- because oí i :rf.;..; -•. • iLI-4its ,f th.- /lo: 
by tho sup.-!rvie¡.n ' i>»st i hut io;;s or thô h. 
corporativi., 

-  for   S.u.   oato^risj 
"fi.:  .     vf    th   i 

-because   of r.uaulatums   ia,rni,a;.7  th..   o.on litios   ,f ^nnocir 
activity, "        " 

Vii thin   l il.;   I. o:;t   fV 'oar S    ' 
<•'•:•> l'i-T 

A ru- 
to onlar/r-o   f,ho  -.nv;'rr'  .,!••   -..,-   >•- T-,-       •• - .    .        7   '"  '     , ."'"' ' :i^ 
Of corporation  n o.a-•    ,..-;*,        'h   r     ; ,-,   .,  .,;;.„., \. 
decision-rri-jkiiip  ii,   ..,.-iSs   nerton!    j .•;:•-....;:   •,;.>,.   ..   ;..    L .f.   t,    + }v 

largo  oüono:;iic-   a.:iï,p   i,    .    "oiv a-ti^s   or    • -: .M ,..-:; 

Practical iy.    wot ..r prioo  .'.on ;. ;....-,.:-.'-    :i.3r-,i:..   , •  i-lt¿,,   ¡ 
independently of wnrHo,.' ,--. --¡f.)   >-,- a   H,  ,      „'    i     '.",'"   V' ,.        .        , "                        --•      n-1-<---»•   '"it   "]ioy     v ;   iioi;, ,i   i rL   5, cu; i on- 
making m  tho na,j  of  :o/,^u;,ts  : . -••, x..    ,      ...        ()r ,. ', 
rolativcly  small  rart   vi   ir-v^i,^;-.   11; ' •.,;...   .ur-V  *d  ^""tíu"" 
management  of luiivido-1    r.t   r..o\i .;•:.. 



¿i     X* /-LS "v*T«r. 




